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StY~~~~ ~TES OF THE EIGHTIETH ANNUAL GENERAL MEETING OF MIS. MODERN 
SHARES AND STOCKBROKERS LIMITED HELD ON FRIDAY, SEPTEMBER 27, 201. 
AT 11.00 AM. AT KlLACHAND HALL, INDIAN MERCHANT CHAMBERS, 2ND 
FLOOR. opr. CUURCITGATE STA nON, CHURCHGA TE. MUMBAI- 400020 

Mr. Asbok T Kukreja 
Mr. Ani! S Manghnani 
Mr. Narendra Ii Mvani 

- Chairperson & Non-Executive Director (lndependent) 

Mr Ghansham Shewakramani 
Mr. Pankaj R Ved 
Ms. Vibna Axil Gandhi 

- Whole Time Director 
- Non-Executive Director 
- Non-Executive Director 
- Non-Executive Independent Director 
- Company Secretary & Compliance Officer 

Leave of absence was granted to Mrs. Roshan Advani Patheria- Non-Executive Director due to 
her pre-occupation. 

Leave of absence was received from auditor due to their busy schedule. 

By Invitation: 

Mr. Radhakrishna Shenvi, Chief Financial Officer of the Company was present. 

Mr. Janak Pandya, Secretarial Auditors afthe Company was present. 

CS Anil Jam of Anil Jani & Company Practicing Company Secretaries, Scrutinizers of the 
company was present 

CS Hemal Parekh Scrutinizer Representative was present. 

The Meeting started sharp at 11 .00 a.m. 

The Chairperson informed that in aggregate IS Members were present in person, 6 Members were 
represented by their proxies and 4 A1Ithorised Representatives were present 

The Chairperson introduced all the Directors sitting on Dais to the Shareholders. 

The Chairperson announced that 6 proxies covering all 70,020 Equity Shares \.\/Cre received by the 
Company. 

The following documents and registers were Kept Open for inspection of the members throughout 
the meeting: 

i. Directors Repon for the Financial Year ended March 31, 2019 
Ii. The Audited Accounts and Auditors Report thereon for the Financial Year ended 
March 31,2019 
iii. Register of Contract and Register of Investments. 
iv. Register of Directors & Director Shareholding 
v. Minutes of General Meeting 

The Chairperson commenced the meeting by welcoming the Members to the 80th Annual General 
Meeting. The' Chairperson afUlOunced that the requisite quorum being-present, the meeting was 
called to order. 

Contd ... 2 

Registered Office: W.!!Inkhede Stadium, North Stand, Staircase No. 13, 'D' ROlId, Churchgate, Mumbal - 400 020. 
Te1.: (022) 4212 2400 (10 Unes) I Fax: (022) 42122441 
E.mail : modernshare(u.hotmsll.comlV1sltusat : WINW.modernshares.com 
ClN: l45200MH 1939PLC002958 

\ 



\ 

• 

(2) 

A two minute silence was observed by the Company remembering Mr. U K MaHlk past Chairman 
of the Company who expired on February 11. 2019 and prayed that the departed soul rest in peace . 

1. NOTICE OF THE MEETING: 

With the permission afme members present at the meeting, the Notice conveying the 80th Annual 
General Meeting of the Company, as circu lated to the members of the Company were taken as 
read. 

2. AUDITORS' REPORT: 

The Chairperson [nfonned that there 8TC no qualifications. observations or comments on the 
financial transactions or maners in the Auditor's report to the members, which have any adverse 
effect on the functioning;-ofthe Company. The same was taken"as read-wIth-the pemussiOlrofthe 
memb~. 

3. SECRETARIAL AUDIT REPORT: 

The Chairperson informed that there are no qualifications, observations or commenlS on the 
Secretarial Audit Report which has any adverse effect on the functioning of the Company. Thc 
same was taken as read with the pennission of the members. 

4. DIRECfORS'S REPORT AND ACCOUNTS: 

The Audited Profit and Loss Account and the Balance Sheet as on 31 st March, 2019 together with 
Directors' Report "''CrC glaced before the meeting. With the consent of the members present it was 
taken as read. 

S. CHAiRPERSON'S STATEMENT: 

'Quote' 

T welcome you all to the 80th Annual General Meeting of your Company. 

The Financial year 2018-19 was not particularly a 8000 one for the stock markets. While the 
lndex and a handful of large cap names have done well, the broader marketS have been gradually 

grinding lower from February 2018 till date. 

While the 2008 collapse was swift and a globally led fall, the subsequent recovery was quick and 
thus we did nol feel the pain so much. However, this fall has lasted 20 months now and the pain 

has been substantial. But, the recent corporate tax cut by the Finance Minister has been a major 
boost for the companies and also the stock market. Thus this bold move can be a game changer 

for the markets and the economy -

In the current circumstances we are seeing a sharp fall in the lIP and GOP data, a significant 
decline in automobile sales and a severe pain in the real estate sectors which is leading to a sharp 

increase in bankruptcy oflarge corporate companies. Hopefully, the recent announcements by the 
Finance Minister will lead to a positive reversal. 
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In the last year RBI was Illising rates, and now we are in a rate cut cycle at a rapid pace. This is 
happening globally with most central· banks- moving to cutting mtes- and in many cases- we are 

witnessing negative yields sparking fears of an impending global recession. We are optimistic that 
the governments will collectively work to make sure that globally growth and demand pick up in 

the near to medium tenn. 

It is good to see in the past few weeks the Finance Minister has rolled back some of the tax 
surcharges in the Budget. In addition, the ministry is hearing the concerns regarding the e<:onomy 
and exports; it continues to address these issues and changes are being made to kick slart the 

economy and boost overall growth and exports. 

The Company 's operations resulted in a NetLoss orRs. SO.271akhs which includes an exceptional 
item of writing of long term invesunents of Rs,42.46 lakhs as against a-- gross profit of Rs. 20.7-l 
lakhs in the previous year. The above loss was after providing for depreciation of Rs. 4.78 lakhs 
(previous year Rs. 2.25 lakhs) looking 10 the scenario of consecrnting the resources for furure 
adversities your Board of Directors have decided nOI to recommended any dividend this year 

given the performance and also weaker expectations of me market going forward . 

r express my sincere thanks to the shareholders for their faith and confidence shown in the 

Company and also take this opportunity 10 thank all employees of the Company for the good work 
and co-operation. In addition I also appreciate the contribution my coUeagues on the Board with 
their constant support and valuable guidance. 

'Unquote' 

The Chairperson then invited the shareholders asking if they have any queries and opened the 
floor for 
questions. The Chairperson and Whole-time Director satisfactory replied to all the questions and 
queries raised by the Shareholders at the meeting. 

After Questions and Answers session, the Chairperson read out each items of Agenda listed in the 
Notice of the 80lh Annual general meeting of the Company dated May 28, 2019 as under. 

ORDINARY BUSINESSES: 

6. ADOPTION OF OrR£CfORS' REPORT AND ACCOUNTS: 

At the request of the Chairperson the following motion was proposed by Joseph Sebastian (Folio 
No. : .lN3042951 082189) and was seconded by Yashdeep Khanna (Folio No.: 1N30429511885398) 
both the shareholders of the company to pass the same as Ordinary Resolutioll . The Chairperson 
then invited the discussion on the motion : -

"RESOLVED TIlAT the Directors' Report and audited statements of accounts for the year 
ende!f n sl March, 101"9" and· ilie Auditors'· Report tfiereon, Be and-tfiey are here5y approved· and" 
adopted '. 
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The motion was proposed by Rajashri Kambli (Folio No .. MHC0208) and was seconded by 
Savidha R Iyer (Folio No. : INJ0014210341998) both the shareholders of the company to pass the 
same as Ordinary Resolution . The Chairperson then invited the discussion on the motion.: • 

«R£SOCVED TRA 'FMIs. Roshan Advani Patlieria. a -Oi'reclor retiring by rotation De and" she is 
hereby re..-appointoo as Director of the company' . 

8. RE-APPOINTMENT OF MR. ANIL SUGNO MANGHNANI (DIN: 000 12806) AS 
WHOLE-TIME DlRECfOR OF THE COMPANY FOR A FURTHER PERI OD OF 5 
(FIVE) YEARS : 

The motion was proposed by Narendra Hira Advani (Folio No.: IN30l33021047574) and 
seconded by Pankaj Rajnikant Ved (Folio No. : (00002011717686) both the shareholders of the 
company to pass the same as Ordinary Resolution. The Chairperson then invited the discussion on 
the motion : 

"RESOLVED THAT pursuant to the provisions of Sections 196, 197, 203 and any other 
applicable provisions of the COmpanies Act, zon and the rules made thereunder (including any 
statutory modification(s) or re-enactment thereof for the time being in force), read with Schedule 
V to the Companies Act, 2013, the consent of the Company, be and is hereby accorded for the re­
appointment of Mr. Ani! Sugno Manghnani (DrN: 00012806) as Whole-time Director of lhe 
Company for a period of 5 (five) years effective from 1st July, 2019 to 30th June, 2024 who was 
appointed as a Whole-time Director with effect from 1st July, 2014 and whose five years term 
expires on 30th JIifle; 2019 and· who'has given hi! consent for his re-appoinunent and i! eligible­
for re-appointment and in respect of whom the Company has received a notice in writing under 
Section 160 of the Companies Act, 2013 from a member proposing his re-appointment and whose 
re-appointment has been recommended by the Nomination and Remuneration Committee and by 
the Board of Directors for the office on the following tenns and conditions of appointment and 
remunel1l.tion as contained in the drnft agreement, a copy whereof duly initialed by the Chairman 
for the purpose of identification is placed before the meeting, and the Board of DirecTors be and 
are hereby authorised to alter and vary such tenns of appointment and remunel1l.tion so as 10 not 
exceed the limils specified in Schedule V to the Companies Act, 2013 as may be agreed to by the 
Board ofDirectoti; a.nd the Whole-time Director." 

I. Salary : Rs. 70,000/- per month 

2. PerquiSItes 
a. All Perquisites, the amount of which shall in aggregate not exceed one month 

salary in every year. 
b. Provident Fund, Supel1l.nnuation, Leave Encashment and Gratuity as specified in 

Section LV (1) of Part IT of Schedule V of the Act shall not be included in the 
computation of the ceiling on the remunel1l.tion specified in Section U & Section 
Il1 of Pan II of Schedule Vofthe A-ct 

c. 

d. 

e. 
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f. Telephone: Telephone at residence, personal long distance calls shall be billed by 
the Company_ 

3. Commission: at 2% of the net profit of the Company as calculated and prescribed by the 
Act. 

' FURTHER RESOLVED THAT he shall be entitled to increments at the desecration of the 
Board of Directors AND THAT remuneration as per item (1) & (2) above as agreed by the Board 
orDi"rectors orthe Company slialroe paid"to Mr. Anir S"ugno "Mimghnani" (DIN: OOOIZ8D6) as 
Minimum Remuneration notwithstanding that in any financial year during the terms arhis office 
the company bas made no profit or the profits are inadequate.' 

' FURTHER RESOLVED THAT the Board of Directors be and are hereby authorized to add, 
amend, alter. modify such terms and conditions of appointment and remuneration so as to not 
exceed-the limits specified in Schedule V of the €ompanies Act, 2m 3- as may be agreed by the 
Board of Directors during his term of office." 

9. APPOINTMENT OF MR. PANKAJ RAJNIKANT YEO (DIN: 00207079) AS NON­
EXECUTIVE INDEPENDENT DIRECTOR OF THE COMPANY FOR A PERraO OF 5 
(FIVE) YEARS, 

The motion was proposed by Anil Sugno Manghnani (Folio No.: IN30001110012827) and 
seconded by Neppolian Packiriswamy (Folio No. : MHC0249) both the shareholders of the 
company to pass the same as Ordinary Resolution. The Chairperson then invited the discussion on 
the motion: 

" RESOLVED THAT pursuant to the provisions of Sections 149 (10). 150 and 152 read with 
Scfiedufe IV ana all oilier appliCabfe pruvisrons of tfie Companies Act, ten J as amendecf by the 
Companies (Amendment) Act, 2017 (the Act) and the Companies (Appointment and Qualification 
of Directors) Rules, 2014 and relevant provisions of the SEBT (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (including any statutory modifications or re­
enactment(s) thereof and any rules made thereunder for the time being in force), Mr. Pankaj 
Rajnikant Ved (DIN: 00207079), who was appointed as an Additional Independent Director with 
effect from· l-st· April, 20[·9--and whore term ex.pires- at this Annual General Meeting and who has 
given his consent for his appointment and has submitted a declaration that he meets the criteria for 
independence under Section 149 of the Companies Act, 2013 and the relevant provisions of SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to 
time and is eligible for appointment and in respect of whom the Company has received a notice in 
writing under Section 160 of the Companies Act, 2013 from a member proposing his appointment 
and· "-hose appotntment has been- recommended-by the- Nomination-and Remuneration Wmmittee 
and by the Board of Directors for the offi ce of Independent Director of the Company, be and he is 
hereby appointed as an lndependent Director of the Company to hold office for a period of 5 (five) 
consecutive years effective 1st April, 2019 to 31st March, 2024, whose oruce shall nol be liable to 
retire by rotation.' 

' RESOLVED FURTFfER THAT the Board of Directors be and are hereby authorized to do all 
acts, deeds, things and take all such steps as may be necessary, expedient, proper and desirable for 
the purpose of giving effect to this ·resolution." 

The chair was vacated by Mr_ Ashok T Kukreja informing the member' s present that he is 
considered as interested in the coming resolution and invited Mr. Anil S Manghnani to take up the 
chair. 
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The motion was proposed by Radhakrishna Shenvi (Folio No.: IN300 1261 025 1900) and seconded 
by Baban More (Folio No.: IN30088813463966) both the shareholders of the company to pass the 
sanle as Special Resolution . The Chairperwn then in"ired Ole diSC/lssion 00 the mOlion: 

"RESOLVED THAT pursuant to the provisions of Sections 149 (10), 150 and 152 read with 
Schedule IV and all other appli cable provisions of the Companies Act, 2013 as amended by the 
Companies (Amendmena) Act, Z017 (the Act) and the COmpanies (Appointment and Qualification 
of Directors) Rules, 2014 (including any statutory modifi cation(s) or re-enactment thereof for the 
time being in force) and relevant provisions of the SEBI (Listing Obligations and Di sclosure 
Requirements) Regulations, 2015 as amended from time to time, Mr. Ashok Tikamdas Kukreja 
(DIN: 00463526), whose present terms of office as an independent Director expires on 31st 
March, 2020 and who has given his consent for re-appointment and has submitted a declaration 
that he-meets the-criteria-for independence-under Section 149-ofthe·Companies Act, 201 3· and the­
relevant provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended from time to time and is eligible for re-appointment and in respect of whom the 
Company has received a notice in writing under Section 160 of the Companies Act, 2013 from a 
member proposing his fe-appointment and whose re-appointment has been recommended by the 
Nomination and Remuneration Committee and by the Board of Directors for the office of 
Independent Director of the Company, bc and he is hereby re-appointed as an Independent 
Director of the Company to hold office for a second term of 5 (five) consecutive years effective 
from 1st April, 2020 to 31s1 March, 2025, whose office shall nOl be li able to reti re by rotation.' 

• RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to do all 
acts, deeds, things and take all such steps as may be necessary, expedient, proper and desirable for 
the purpose of giving effect to this resolution." 

Mr. Anil S Manghnani vacated the chair and Mr Ashok T Kukreja took the chair and conducted 
the further proceeding of the meeting. 

After conclusion of his speech and considering the above resolutions No 1 to 4, and Resolution No 
5 by Mr. Anil Manghnani, he informed that as per the amended provisions of the SEBI Listing 
(LODR) regulations and the Act, the Company has offered remote e-voting facilities to the 
members and was also offering voting by poll to those membcn; present at the mcctirH~ and did not 
vote through remote e-voting and that the scrutinizer, CS Mr. Ani! Gajanan Jani will scrutinize the 
votes cast on all resolutions, through remOle e-voting as well as poll at the meeting, in a fair and 
transparent manner and submit his report based on which the results will be announced. 

After ascertaining that all the members and proxies, who were present in the meeting hall and 
wanted to participate in the poll had casts their votes, pursuant to the advice of the scrutinizer, the 
C1iairperson closed the poll at 11.25 a.m. TIe scrutinizer then tooK custody oftlie callot box fOr 
verification of validity of votes and counting of votes and for preparing his report to the 
Chairperson. 

Later the Chairperson informed the shareholders that the final results of the voting (after 
consolidation of the result of remote e-voting and poll) would be announced within 48 hours to the 
stock exchange and also· displayed on the· website of the Company on or before Septentber 29, 
2019. 
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II. VQTE QF THANKS: 

There being no other business to transact, the meeting tenninated at 11.30 am with a vote of 
thanks to the Chair proposed by Narendra Him Advani (Folio No. : IN30] 3302 I 047574) and was 
seconded by Anil Sugno Manghnani (Folio No.: 00000111(012827) both the shareholders of the 
Company. 

The-Chairperson thanked the'shareholders and declared the·meeting to bc·concluded.o1 ' f· 'r S-d · n') 

The members were di sburn:d with snacks and cold drinks. 

Place : Mumbai 
Dated : September 27, 2019 

Anached Scmtinizer Results and Company's results for the 80b AGM held on September 27, 
1019 at KHachand Rail, rndian Mercliant Chamoers, :t'd Floor, Opp. Cliurcli.gate 5"13tion, 
Churchgate, Mumbai- 400 020 declared on September 27, 2019 at 3.45 p.m. 



Date of the AGM ItGM Friday. September 27,2019 
Total number or shareholders on record date 9 .. 
No. or sharebolders present in the mee ting either In 
person or through proxy: 

Promoters and Promoter Group: 10 
Public; 15 

No. or Sbareholders atl'ended the meeti ng through 
Video ConJerencing 

Promoters and Promoter Group; NA 
Public; NA 

, ofth. 
(Ordinary !Special) Cash Flow Statement or the Company for the Hna.ndaJ year ended March 31, 

2019 and the ,orth. Boacd' "h, 
promoter/ promoter group N.A 

'" Interested in the agend a/ 
I 

I Mod, 0' I ~:~res 01 
N O. of votes 

V otlng polled 
held (2) 

(1) 

and i 
~ Promoters I Po"al 

Group B allot _,~i! 

~I 
Publk • 

1

15680 
Institutions I 

I ~octal lO 
B allot _,~! 

~5 PUblic -
Non Poll 
Institutions Postal To-

Ballot .(i! 
Total 

Tola l 

FQI MODERN SHARESANO STOCK BROKERS llMll:ED 

fi.-J J ""'--t W 
DIRECTOR 

• 

~II: vo~~ I ~;~ _ ~ ~~~s o~ I :vo~r ~:te:o~ :al~~t V()~~ 
ou~"t'.andin8 fa vour against polled votes polled 
sha res (4) (5) (6)- U4J/(2U (7)-[[5)/[2)1 
(3)-[[2)/[1)[ °100 °100 

'ioo 

om ! ~ ~ [ 00 

1
00 

00 0.000 
0.000 00 0.000 
0.000 00 0.000 
0.000 lO 00 

1

0 0.000 

II ~ ~ O~ 
100:00 0.00 

00 [ 100.00 0.00 

1
00 00 0.0000 0.0000 

00 
00 0.0000 
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Resolution required: 
I (O,dln''1'/Sp,d,') 

Ordinary: Appointment of Director in place of Mrs. Roshan Advani Patheria 
I (DIN: 00651144). who retires bv rotation and is elieible for re-aDDo intment 

Whether promoter / promoter group Mr. Narendra Hira Advani - Brother of Mrs. Roshan Advani Patheria and 
,eo Interested In th, agendaj Bhagwanti (i),:ports Private l.imited (Through Mr. Narendra Hira Advani) 
resolution? 
Category Mode of No. of No. of % of Votes No. of No. of % of Votes % of Votes 

Voting shares votes Polled on Votes - in Votes - in favour on against on 
held polled outstanding favour against votes polled votes polled 

(1 ) (2) shares (4) (5) (6)=[(4)/(2) (7)=[(5)/(2 
(3)=[(2)(1) ] ] )] 

*1 00 *100 *100 
Promoters E-Voting 2134784- 1686819 79.0159 1686819 00 100.00 0.00 
,nd Poll 00 0.0000 00 00 0.0000 0.0000 
Promoters Postal 00 0.0000 00 00 0.0000 0.0000 
Group Ballot~ (If 

applicabl~) 
Total 1686819 79.0159 1686819 00 100.00 0.0000 

Public . E Voting 15680 00 0.0000 00 00 0.0000 0.0000 
Institutions Poll 00 0.0000 00 00 0.0000 0.0000 

Postal 00 0.0000 00 00 0.0000 0.0000 
Ballot ( if 
applicabl~) 
Total 00 0.0000 00 00 0.0000 0.0000 

Public E·Votin 796341 102550 13.1363 102550 00 100.00 0.0000 
Non Poll 1295 0.1659 1295 00 100.00 0.0000 
Insti tutions Postal 00 0.0000 00 00 0.0000 0.0000 

Ballot (if 
applicabl~) 
Tota.1 103845 13.3022 103845 0 100.0000 0.0000 

Total 2931125 1790664 61.0914 1790664 0 100.0000 0.0000 

Cented .... 3 
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required: 

are interested 
,.:_ promoter group 

HI the agenda/ 
Mr. Anil_Sugno 
Exports Private 

Promoter and 
Associate Company 

, and 

resolution? 
Mod, of I No, of No, 
Voting shares votes 

held polled 
(1) (2) 

Promoters 2134784 
and Poll 00 
Promoters Postal 00 
Group Ballot .. (1: 

of I 'l<> "of Vo'" I ~o, ?f ~o, of I 'l<> of Vote, 'n 
Polled on Votes - In Votes - favour on 
outstanding favour 
shares (4) 
(3)=((2)(1)) 

, 'lOa' 

1 0.0000 
0.0000 

100 
00 

against votes polled 

00 
00 
00 

(5) (6)=((4)/(2)) 
·100 

100,00 
1 0,0000 

0.0000 

% . of Votes 
against on 
votes polled 
(7)=((5)/(2)) 

·100 

10,00 

P,bli, ' E' /otin. 15680 ~~3~!l§a~B~~' 31~3 
',,"totion' Poll ~ ,~ ~ 

Postal 00 I ~.~~~~ 00 v.vvvv 

Ballot }i! 

rotal o 1 0,0000 
""blk 

L295 1 0,1659 
00 I 0,0000 

Total 
fota' 

,For MODERN SHARES AND STOCK BROKERS l~lITED 

UJ~~ 
DIRECTOR 

10 0 
o 

1295 0 
100 00 

o 
o 

1 0,0000 
100,00 
100,00 

I 0,0000 

1 0,0000 
1 0,0000 
1 0,0000 
I 0,0000 



Resolution 

Whether promoter/ promoter group IN.A. 
are interested In the agendaj 

[4) 

f M,. , nfth~ , 

I Mode of No. of I No. of % of Vote> No. of I No. of % of Vote> in % of Votes 
Voting shares votes Polled on Votes - in Votes - favour on against on 

held polled outstanding favour against votes polled votes polled 
[1) [2) 'h .... ' [4) [5) [6)=[[4)/[2)) [7)=[[5)/[2)] 

·100 ·100 

~:~mowstters ~1POiI~~~ ~~illEeg~ 
Promoters Postal w.--~ [00 
Group Ballot (If 

I Pub[i< - 1 15~0 ~10~0 __ -+1~0.10~00 __ ~~ __ ~~-4~~ __ -+~~ __ -i 
Institutions I Poll f-I 0",,-0 _ _ -11-7' 0.1=000'-_~'-_-+""-_-+~~'-_+''''''''''''-_----1 

I Portal I 00 I 0.0000 0.0000 
Ballot _O.f 

Tota [ 1 0 , 0 1 0 

I Publl, 
Non 
Institutions 

1 Poll 1295 Iw.w- 1295 

1
00 I 0.0000 I Po"a[ 

Ballot (If 

bJ~[~m~!: 

For MODERN SHARESAND STOCK BRQl(ERS l~.UTEO 

~~~Iru 
DIRECTOR 

• 

00 100 

4~: ~ 

00.00 
.00.00 

I 0.0000 

, 0.0000 

0.0000 
0.0000 
0.0000 
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Resolution required: Special: Re-appointmentofMr. Ashok Tikamdas Kukreja (DIN: 00463526). for 
(Ordinary/Special) the second term as Non-executive lodependent Director of the Company for a 

further period of 5 (five) years. 
Whether promoter/ promoter group N,A 
ue interested in the agenda/ 
resolution? 
Category Mode of No, of No, of % of Votes No, of No. of % of Votes In % of Votes 

Voting shares votes Polled on Votes - in Votes - favour on against on 
held polled outstanding favour against votes polled votes polled 

( \ ) (2) shares (4) (5) (6)=[(4)/(2)J (7)=[(5)/(2)) 
(3)=[(2)(\)) - lOa -lOa 

- lOa 
Promoters E-Votlng 2134784 2134784 100.00 2134784 00 100.00 0.00 
,nd Poll 00 0.0000 00 00 0.0000 0.0000 
Promoters Postal 00 0.0000 00 00 0.0000 0.0000 
Group Ballot (if 

appllcabl~j 
Total 2134784 100.00 2134784 00 100.00 0.0000 

Public - E-VotinJ;! 15680 00 0.0000 00 00 0.0000 0.0000 
Institutions Poll 00 0.0000 00 00 0.0000 0.0000 

Postal 00 0.0000 00 00 0.0000 0.0000 
Ballot (if 
applicabl~) 
Total 00 0.0000 00 00 0.0000 0.0000 

Public - E·Votin~ 796341 102550 13.1363 102550 0 100.00 0.0000 
Non Poll 1295 0.1 659 1295 0 100.00 0.0000 
Institutions Postal 00 0.0000 00 00 0.0000 0.0000 

Ballot (If 
appllcab l~) 
Total 103845 13.3022 103845 0 100.00 0.0000 

Total 2931125 2238629 76.3744 2238629 0 100.00 0.0000 

~ .. ~OCK8~ 

~0~ ~~ ~ 
'" \1-0' ~ 

'~a~ :) 
FIlf MODERN SHARESANO STOCK BROlCERS l U,IITED 

W-\~W 
DIRECTOR 

• 



And rJ.$tuW 
B.Com, LL.B" F,C.S, 

FORM No. MGT·13 
REI'ORT OF SCRUTIN1ZER(S) 

~$a1W&~~ 
Company Secretaries 

/Pursuant 10 rule seclion 108 and l090flhe Companies Act, 20/3 read lI'ilh rule 20 and }J(]) of the 
Compani es (Management anti Administration) Rules, 2014J 

To, 
The Chairperson 
Modern Shares and Stockbrokers Limited 
(CIN No.: L45200MHl939PLC002958) 
Wankhed~ Stadium, North Stand, L and M Wings 
o Road, Churchgate, 
Mumbai - 400020. 

Sub: Scrutin izer's Rcport - Combine rellOrt on e-voting and 1)011 

Rcf: 80 th Annual GellerAI Meeting of the Equi ty Shareholders of Modern Shares and 
StockbrOkers Limited held on Friday, September 27, 20 L9 at Kilacha nd Ha ll, Ind ia n Mercha nt 
Chambers, 2nd Floor, O,)p. C hurchgalc Sta tion, Cburcbgatc, Murnbai - 400020 at ll.OO a.m. 

Dear Sir, 

I, CS Anil Jan i, proprietor of Anil Jani & Company, Practicing Company Secretaries was appointed as 
Scrutlni7..er(s) vide Board resolution dated 2S111 May. 2019 to act as such fo r e·voting and poU through 
ballot paper in the Annual General Meeting in respect of the resolutions proposed to be passed in the 
SOth Annual General Meeting to seek approval of Ihe Equity Shareholders o f Modcm Shan."S and 
SlOckbrokers Limitcd (CIN No.: L45200MH I939PLC00295S). held on Friday. September 27, 20 19 
Sharp at 11 ,00 a.m. 

Pursuant to my appointment and the provisions of Section lOS and 109 of the Companies Act, 2013 
(the Act) read with Rule 20 and 21 of the Companies (Management and Administration) Rules, 20 14 
( incl uding amendments) (the Rules), I have completed the scrutiny of e-voting and poll process of the 
Annual General Meeting a1 the request o f the management. I hereby submit my combined report on c­
voting and poll as under: 

I. As informed, thc Company has completed on 30111 August. 2019 the dispatch of Notice to a ll 
members through e· maiJs with the detai ls of Login ID and password to those members who are 
holding shares in Dcmat fonn and by courier on 30th August, 20 19 to all other members who arc 
holding shares in physical fonn as well as whose e·mail II) got bounced and was failed to 
deli ver. 

2. 'nle Shareholder o f Ihe Company had option to votc on resolution either through remote e· 
voting facili ty through designated website of hnps:l/inslavotc.linkintime.co.in o f Link Intime 
India Private Limitl-d (LlfPLlor through the physical ballot fo nn distributed at the veDue at the 
time of signing of attendance slip to all the shareholders. 

3. AU votes casted electronically through L1 IPL portal from Tuesday, 24th September. 20 19 (9.00 
a.m. 1ST) up to Thursday, 26th September, 2019 (5.00 p.m. IS1). the last dale and time fixed by 
the Company, fo r casting of votes were considered fo r my scrutiny. \ & C 
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4. The cllI-oIT date of identification of shareholders eligible to vOle 00 resolutions placed for 
approval of the members was Friday, 20th September. 201 9 and the 10 lal nwnbcr of eligi ble 
shareholder as on dale was 940 (Nine HundfLxI Forty). 

5. At the Annual General Meeting. leOne) ballot box was kept for polling and was duly locked in 
my presence. The locked ballot box was subsequent ly opened in presence of two independent 
persons, who were not employees of the Company. The pol l papers were diligentl y scrutinized 
and were reconci led wi th the record maintained by the Registrar and Transfer Agents of the 
Company and the authorization! proxies lodged with the Company. 

6. The LII PL provided me access 10 the records in pursuance of Rules 20(4} (xiii) of the 
Companies (management and Administration) Rules, 2014 so as to ensure the members who 
have avai led thc facility o f c·voting have not again voted in the Annual General Meeting. 

7. 19 (Nineteen) members casted their votes through remote e·voting and 5 (Five») members 
(,:asted their votc under poll conducted through ballot paper in the Annual General Meeting. 

8. A summary of thc vOles cast electronically as wcU as under poll through baUot paper in the 
Annual General MeeLing are as under: 

RESOLUTION NO.I :- (Ordinary Resolution) 

To consider and adoll! the Audited Financial Statemcnts and Cash Flow Statemcnt of the 
Company for the financial year ended March 31, 201 9 and the Reports of the Board of 
Ilircetors and the Auditors thereon. 

(I) Voted in favour oflbe rtsolution : 

(iI) Voted Againlit thc resolution: 

Mode of Voting No. of Members 

A. E·Volin. 0 
B. Ballot Paper 0 
C. Tola! (A+B) 0 

(iii) inva lid Voles: 

TOlal Number o fMembcrs whose votcs were 
declared inval id 

o 

)):Issed Unani mously. 

Number of Votes % o f total number of 
cas. (Shares) valid votcs cast 
0 0 
0 0 
0 0 

Total number o f volcs cast (Shares) 

o 
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RESOLUTION NO.2:- (Ordinary Rc:5olution) 

To 31Jpoint a Director in 1}lace of Mrs. Roshan Advaui Patbcria (DIN: 00651144) who retires 
by rotation and is eligible for re-appointment. 

(i) Voted in favour ortbe resolution: 

Mode oeVoting No. of Members Number of Votes % of total number or valid 
cast (Shares) votes ca .. ( 

A. E-Voting 17 1789369 100.00 
B. Ballm Paper 5 1295 100.00 
C. Total (A+B) 22 1790664 100.00 

(ii) Voted Against the resolution: 

Mode oeVoting No. of Members Number of Votes % of total number of 
cast (Shares) vatid vote.." cast 

A. E-Voting 0 0 0 
B. Ballot Paper 0 0 0 
C. Total (A+B) 0 0 0 

(iii) Invalid Votes: 

Total Number of Members whose votes were Total number of votes cast (Shares) 
declared invalid 

0 0 

I'asscd Unanimously 

RESOLUTION NO.3:- (Ordinary Resolution) 

To re-appoint Mr. Anil Sugno Mangboani (DIN: OOOl2806) as Whole-time Dircctor of the 
Company for a further period of 5 (fivc) ycars. 

(I) Votcd in favour of thc resolution: 

Mode of Voting No. of Members Number or Votes % oflotal number of valid 
cast (Shares) votes cast 

A. E-VotinR 18 1782324 100.00 
B. Ballot Paper 5 1295 100.00 
C. Total A+ B 23 1783619 100,00 

(ii) Voted Against the resolution : 

Mode of Voting No. ofMembcrs Number of Votes % of total number of 
cast (Shares) valid votes cast 

A. E-Voling 0 0 0 
B. Ballot Paver 0 0 0 
C. Total (A+B) 0 0 0 & 
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(iii) [nvalid Votes : 

Total Number of Membcrs whose votes were Tala! number of votes cast (Shares) 
declared invalid 

0 0 

Passed Una nimously. 

RESOLUTION NO.4:- (Ordinary Rcsolution) 

To apl)()int Mr. Pankaj Rajnik:lDt Vcd (DIN: 00207019) as Non-executive IndcllCndcnl Director 
of the Company for a period of 5 (five) years. 

(1) Voted in favour of the resolution : 

Mode of Voting No. of Members Number oeVotes % o rlola1 number of valid 
cast (Shares) voles cast 

A. E-Voting I. 2237334 100.00 
B. Ballot Paocr 5 1295 100.00 
C. Total A+B 24 2238629 100.00 

(ii) Voted Against the resolution: 

Mode of Voting No. of Members Number ofVotcs % orlOlal number of 
cast (ShlU"csl valid votes cast 

A. E-Votin. 0 0 0 
B. Ballot Paocr 0 0 0 
C. Total A+I3) 0 0 0 

(iii) Invalid Votcs : 

Total Number of Members whose votes were Total number of votes cast (Shares) 
declared invalid 

0 0 

l)asscd Unanimou sly. 

RESOLUTION NO.5:- (SI}cciaJ Rcsolution) 

To re-apiloint Mr. Ashok T ikamdas Ku kreja (DIN: 00463526), for the second term as Non­
executive Independent Director ofibe Company for a further period of 5 (five) years. 

(I) Voted in favourofthe.resolution : 

Mode of Voting 

B. Ballol Po 
C. Total A+B) 

No. of Membcrs 

19 
5 
24 

% ortota! number or va!id 
votcs cast 
100.00 
100.00 
100.00 
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(ii) Voted Against the resolution: 

Mode of Voting No.ofMcmbcrs Number of Votes % o rlotal number of 
cast (Shares) valid votes cast 

A. E-Voting 0 0 0 
Il. lla1101 Paper 0 0 0 
C. Total A+8 0 0 0 

(iii) Invalid Votes: 

Total Number of Members whose voles were Total number orvmes cast (Shares) 
declared invalid 

0 0 

Passed Unanimously. 

9. I am pleased to infonn yOll thai the Ordinary Resolutions in Item No. I to 4 and Special 
Resolution in hem No.5 of the Notice dated 28th May. 2019 have been duly passed 
unanimously. 

10. Accordingly you may take on record the results of the remote e-voting and poll process 
lhrough ballot paper in the Annual General Meeting as mentioned herein above and 
declare the results. 

11. 1 have issued separate report of e-voting and poll through ballot paper conducted at the 
80th Annual General Meeting. 

I have kept the records of assent or dissent in remote e-voting as well as poll through ba1lot paper in 
the Annual General Meeting. The same has been handed over to the compliance officer lor the 
purpose o f safe keeping in compliance with the provisions of the Companies Act, 2013 and Rules 
made there under. 

Thanking you, 

Yours faithfully, 

Compal S~rctarics 

t/ 

Scrutinizer 

I'lacc: Murubai 
Dated: 271h Selltember, 2019. 
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