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Small cars should
notbe squeezed
out, saysBhargava

INITIAL PUBLIC OFFER OF 28,50,000 EQUITY SHARES OF FACE VALUE OF ₹10/- EACH (“EQUITY SHARES”) OF MEGA FLEX PLASTICS LIMITED (THE “COMPANY”

OR THE “ISSUER”) FOR CASH AT A PRICE OF ₹40/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF ₹30/- PER EQUITY SHARE (THE “ISSUE PRICE”),

AGGREGATING TO ₹1,140.00 LAKHS (“THE ISSUE”), OF WHICH 1,44,000 EQUITY SHARES OF FACE VALUE OF ₹10/- EACH FOR CASHATAPRICE OF ₹40/- PER EQUITY

SHARE, AGGREGATING TO ₹57.60 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION

PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 27,06,000 EQUITY SHARES OF FACE VALUE OF ₹10/- EACH FOR CASH AT A

PRICE OF ₹40/- PER EQUITY SHARE, AGGREGATING TO ₹1,082.40 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE

WILL CONSTITUTE 26.52% AND 25.18% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account

which will be blocked by the Self Certi�ed Syndicate Banks (“SCSBs”) as per the SEBI circular CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015. As an alternate payment

mechanism, Uni�ed Payments Interface (UPI) has been introduced (vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018) and SEBI Circular

No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019 as a payment mechanism in a phased manner with ASBA for applications in public issues by retail individual

investors. For further details, please refer to section titled “Issue Procedure” beginning on page 205 of the Prospectus. As per SEBI circular no SEBI/HO/CFD/DIL2/CIR/P/2022/75

dated May 30, 2022, all ASBA applications in Public Issues shall be processed only after the application money is blocked in the investor’s bank accounts. The provisions of the

circular shall be for all issues opening from 01 September, 2022 onwards. In case of delay, if any in refund, our Company shall pay interest on the application money at the rate of

15 % per annum for the period of delay.

THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIRMENT) REGULATIONS, 2018 (THE “SEBI ICDR

REGULATIONS”) READ WITH RULE 19(2)(b)(i) OF SCRR AS AMENDED. THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET OFFER TO THE PUBLIC

WILL BE MADE IN TERMS OF REGULATION 253(2) OF THE SEBI (ICDR) REGULATIONS, 2018. (For further details please see “The Issue” beginning on page no. 34 of the

Prospectus.) A copy will be delivered for �ling to the Registrar of Companies as required under sub-section 4 of Section 26 of the Companies Act, 2013.

For further details please refer the section titled ‘Issue Procedure’ beginning on page 205 of the Prospectus

FIXED PRICE ISSUE AT ` 40/- PER EQUITY SHARE
THE FACE VALUE OF THE EQUITY SHARES IS ₹10/-EACH AND THE ISSUE PRICE IS 4.0 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

THE APPLICATION MUST BE FOR A MINIMUM OF 3,000 EQUITY SHARES AND IN MULTIPLES OF 3,000 EQUITY SHARES THEREAFTER.

FOR FURTHER DETAILS PLEASE REFER TO “SECTION XI - ISSUE INFORMATION” BEGINNING ON PAGE 197 OF THE PROSPECTUS.

(This is only an advertisement for information purposes and not a prospectus announcement)

MEGA FLEX PLASTICS LIMITED

Our Company was originally incorporated as a Private Limited Company in the name of “Mega Flex Plastics Private Limited” on November 18, 2003 under the provisions of the Companies Act, 1956 bearing

Corporate Identi�cation Number “U25209WB2003PTC097273” issued by the Registrar of Companies – West Bengal. Subsequently, our company was converted into a Public Limited Company under the

provisions of the CompaniesAct, 1956, and the name of our Company was changed to “Mega Flex Plastics Limited” vide a fresh Certi�cate of Incorporation consequent upon conversion from Private Company

to Public Company dated February 01, 2007 bearing Corporate Identi�cation Number U25209WB2003PLC097273 issued by the Registrar of Companies –West Bengal. For further details of the change in name

and registered o�ce of our Company, please refer to the section titled “Our History and Certain Corporate Matters” beginning on page no 110 of the Prospectus.

Registered o�ce: 4, Ho Chi Minh Sarani, Suite-2A, 2nd Floor, Kolkata - 700071, West Bengal, India Contact Person: Mrs. Parul Mantri, Company Secretary & Compliance O�cer;

Tel No: +91 98742 45045 E-Mail ID: compliance@mega�ex.in;Website: www.mega�ex.co.in; CIN: U25209WB2003PLC097273

ISSUE

PROGRAMME

ISSUE OPENS ON : 06-09-2022

ISSUE CLOSES ON: 09-09-2022

*ASBA is a better way of applying to issues by simply blocking the fund in the bank account.

For further details check section on ASBA below.”

“ASBA has to be availed by all the Investors. UPI may be availed by Retail Individual Investors.

For details on the ASBA and UPI process, please refer to the details given in ASBA form and General

Information Documents and also please refer to the section “Issue Procedure” beginning on page 205

of the Prospectus.

CONTENTS OF THE MEMORANDUM OF THE COMPANY AS REGARDS TO ITS OBJECTS: For

information on the main objects of the Company, please see “Our History And Certain Other Corporate

Matters” on page 110 of the Prospectus and Clause III of the Memorandum of Association of the

Company. The Memorandum of Association of the Company is a material document for inspection in

relation to the O�er. For further details, please see “Material Contracts and Documents for Inspection”

on page 237 of the Prospectus.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorised

share capital, issued, subscribed and paid up share capital of the Company as on the date of the

Prospectus is as follows: The Authorised Share Capital of the Company is ` 1,100 lakhs divided into

1,10,00,000 Equity Shares of `10/- each. The Issued, Subscribed and Paid-up share capital of the

Company before the Issue is ` 789.50 lakhs divided into 78,95,025 Equity Shares of `10/- each.

Proposed Post issue capital : ` 1,074.50 Lakhs divided into 1,07,45,025 Equity Shares of `10 each. For

details of the Capital Structure, see the section “Capital Structure” on the page 45 of the Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY

AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of

the signatories of the Memorandum of Association of the Company and the number of Equity Shares

subscribed for by them at the time of signing of the Memorandum of Association: Equity shares of face

value of `10/- each were allotted to Rakesh Sethia 2000 equity shares, Depesh Sethia 2000 equity

shares, Ripan Kochhar 2000 equity shares, Ravinder Kumar Kochhar 2000 equity shares, Bimal Kumar

Sethia 2000 equity shares and Anup Chand Sethia 2000 equity shares .

LIABILITY OF MEMBERS: Liability of members of Company is Limited.

RISK IN RELATION TO THE FIRST ISSUE: This being the �rst issue of the issuer, there has been

no formal market for the securities of the issuer. The face value of the equity shares is `10/- each and

the issue price is 4 times of face value of the equity share. The issue price should not be taken to be

indicative of the market price of the equity shares after the equity shares are listed on the EMERGE

Platform of National Stock Exchange of India Limited (“NSE EMERGE”). No assurance can be given

regarding an active or sustained trading in the equity shares of our company or regarding the price at

which the equity shares will be traded after listing.

GENERAL RISKS: Investment in equity and equity related securities involve a degree of risk and

investors should not invest any funds in this o�er unless they can a�ord to take the risk of losing their

investment. Investors are advised to read the risk factors carefully before taking an investment decision

in this o�ering. For taking an investment decision, investors must rely on their own examination of

the issuer and the o�er including the risks involved. The securities have not been recommended or

approved by the Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy

or adequacy of this document. Speci�c attention of investors is invited to the statement of ‘Risk factors’

beginning on page no. 20 of the Prospectus.

BASIS FOR ISSUEPRICE:Please refer “Basis for Issue Price” beginning on page 66 of the Prospectus.

ISSUER’S ABSOLUTE RESPONSIBILITY: The issuer, having made all reasonable inquiries, accepts

responsibility for and con�rms that this o�er document contains all information with regard to the issuer

and the issue which is material in the context of the issue, that the information contained in the o�er

document is true and correct in all material aspects and is not misleading in any material respect, that

the opinions and intentions expressed herein are honestly held and that there are no other facts, the

omission of which make this document as a whole or any of such information or the expression of any

such opinions or intentions misleading in any material respect.

LISTING: The Equity Shares of our company issued through the Prospectus are proposed to be listed

on the EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE”). In terms

of the Chapter IX of the SEBI ICDR Regulations, as amended from time to time, our company has

received “in-principle” approval letter dated August 19, 2022 from NSE for using its name in this o�er

document for listing of our shares on the NSE EMERGE. For the purposes of the issue, the Designated

Stock Exchange will be National Stock Exchange of India Limited (“NSE”).

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI

(ICDR) Regulation 2018, a copy of the Prospectus has been �led with SEBI after �ling of the O�er

document with Registrar of Companies in term of Regulation 246 of the SEBI (ICDR) Regulations, 2018

and Sec 26(4) of Companies Act 2013. However, SEBI shall not issue any observation on the O�er

document. Hence there is no such speci�c disclaimer clause of SEBI. However investors may refer to

the entire “Disclaimer Clause of SEBI” beginning on page 188 of the Prospectus.

DISCLAIMER CLAUSE OF THE EXCHANGE (NSE): It is to be distinctly understood that the

permission given by NSE should not in any way be deemed or construed that the O�er Document has

been cleared or approved by NSE nor does it certify the correctness or completeness of any of the

contents of the O�er Document. The investors are advised to refer to the O�er Document for the full

text of the ‘Disclaimer Clause of NSE’ on page 192 of the Prospectus.

Availability of Prospectus : Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Prospectus and the Risk

Factor contained therein, before applying in the Issue. Full copy of the Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of the Stock Exchange at

www.nseindia.com, the website of Lead Manager at www.�nshoregroup.com and website of Issuer Company at www.mega�ex.co.in

Availability of Application form : Application forms can be obtained from the Registered O�ce of MEGA FLEX PLASTICS LIMITED and the Lead Manager to the Issue - Finshore

Management Services Limited. Application Forms can be obtained from the website of Stock Exchange (www.nseindia.com) and the Designated Branches of SCSBs, the list of

which is available on the website of NSE & SEBI.

Applications Supported by Blocked Amount (ASBA): Investors have to compulsorily apply through the ASBA process. ASBA has to be availed by all the investors. The investors

are required to �ll the application from and submit the same to the relevant SCSB’s at the speci�c locations or registered brokers at the broker centres or RTA or DP’s. The SCSB’s

will block the amount in the account as per the authority contained in application form. On allotment, amount will be unblocked and account will be debited only to the extent required

to be paid for allotment of shares. Hence, there will be no need of refund. The ASBA application forms can also be downloaded from the website of NSE. ASBA application forms can

be obtained from the Designated Branches of SCSB’s, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.

com. For more details on ASBA process, please refer to the details given in application forms and Prospectus and also please refer to the Section “Issue Procedure” beginning on

page 205 of the Prospectus.

UNIFIED PAYMENTS INTERFACE (UPI): Investors are advised to carefully refer SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI Circular No.

SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, SEBI Circular No. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 SEBI/HO/CFD/DIL2/CIR/P/2022/45

dated April 05, 2022, SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2022/75 dated May 30, 2022 for details relating to use

of Uni�ed Payments Interface (UPI) as a payment mechanism with Application Supported by Block Amount (ASBA) for applications in public issues by retail individual investors.

BANKER TO THE ISSUE\SPONSOR BANK: ICICI Bank Limited

Investors should read the Prospectus carefully, including the Risk Factors beginning on page 20 of the Prospectus before making any investment decision.

For MEGA FLEX PLASTICS LIMITED

On behalf of the Board of Directors

Sd/-

Place : Kolkata Hukum Chand Bothra

Date : 30.08.2022 Managing Director

MEGA FLEX PLASTICS LIMITED is proposing, subject to market conditions and other considerations, a public issue of its Equity Shares and has �led the Prospectus with the

Registrar of Companies, Kolkata, West Bengal. The Prospectus is available on the website of the SEBI at www.sebi.gov.in, the website of the Lead Manager at www.�nshoregroup.

com, website of the NSE at www.nseindia.com and website of Issuer Company at www.mega�ex.co.in. Investor Should note that investment in Equity Shares involves a high degree

of risk. For details, investors should refer to and rely on the Prospectus, including the section titled “Risk Factors” as appearing in the Prospectus. The Equity Shares have not been

and will not be registered under the US Securities Act (“the Securities Act”) or any state securities laws in United States and will not be issued or sold within the United States or

to, or for the account or bene�t of U.S. persons” (as de�ned in Regulation S under the Securities Act), except pursuant to an exemption from, or in a transaction not subject to, the

registration requirements of the Securities Act, 1933.

ASBA*
Simple, Safe, Smart way of Application!!!

Mandatory in public issue. No cheque will be accepted

now available in ASBA for retail individual investors.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

FINSHORE MANAGEMENT SERVICES LIMITED

Anandlok, Block-A, 2nd Floor, Room No. 207,

227 A.J.C Bose Road,

Kolkata-700020, West Bengal

Telephone: 033 – 22895101 / 4603 2561

Email: ramakrishna@�nshoregroup.com

Website: www.�nshoregroup.com

Investor Grievance Email: info@�nshoregroup.com

Contact Person: Mr. S. Ramakrishna Iyengar

SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

CAMEO CORPORATE SERVICES LIMITED

“Subramanian Building”, #1, Club House Road,

Chennai - 600 002, India

Tel: +91-44-40020700

Email/ Investor Grievance E-mail : investor@cameoindia.com

Website: www.cameoindia.com

Contact Person: Mr. R.D. Ramasamy, Director

SEBI Registration No: INR000003753

CIN No: U67120TN1998PLC041613

Parul Mantri

MEGA FLEX PLASTICS LIMITED

4, Ho Chi Minh Sarani, Suite-2A, 2nd Floor, Kolkata - 700071,

West Bengal, India

Tel No.: +91 98742 45045

E-Mail ID: compliance@mega�ex.in

Website: www.mega�ex.co.in

Investors may contact our Company Secretary and Compliance

O�cer and / or the Registrar to the Issue and / or the Lead

Manager, in case of any pre-issue or post-issue related

problems, such as nonreceipt of letters of allotment, credit of

allotted Equity Shares in the respective bene�ciary account or

refund orders, etc.

OUR PROMOTERS: (I) M/S. CHANNEL PLASTICS PRIVATE LIMITED, (II) MR. RAKESH SETHIA, (III) MR. MOHAN LAL PARAKH AND (IV) MR. HUKUM CHAND BOTHRA

SWARAJ BAGGONKAR
Mumbai,August 29

INDIA IS THE world’s largest
two-wheelermarket butwith a
notably under-penetrated car
market, Maruti Suzuki chair-
manRCBhargavahassaid.This
gap may widen further if the
entry-level car segment gets
squeezed out in favour of
growth for large,upscale cars,
leaving such buyers without
muchchoice,headded.
Theinterestofcarmakers in

theentry-levelsegment(priced
below `5 lakh) has dwindled
dramatically over the last five
years — the primary reason
being the natural upshift in
preferenceforfeature-rich,spa-
ciousandpowerfulcarsinstead.
This changehas led to phasing
out of severalmodels fromthe
entrysegment.
Thismarketshift,however,

will lead to fewer choices for
two-wheelerbuyers,especially
thosewithfamilieswhoaspire
to progress to small cars,
Bhargavasaid.
Thereareanestimated220-

230 million registered two-
wheelers in the country. The
two-wheelerpenetration level
in India is estimatedat160per
1,000people,while forcars it is
25per1,000people—among
thelowestintheworld.
“India is very under-pene-

tratedwhenitcomestopersonal
mobility.Acountrycannotmove

primarilyontwo-wheelers.They
arenotanefficientformofcom-
muting.Theyareunsafeandnot
suitable forfamilies.Weare the
onlycountryintheworldwhere
thebulkof thepeoplemoveon
two-wheelers.The car industry
has tomove up,otherwise the
whole effort (to improve) the
qualityof life of thepeoplewill
notsucceed,”BhargavatoldFEat
an event held recently tomark
40yearsofMarutiSuzuki.
Hyundai Santro, Hyundai

Eon, Datsun Go, Mahindra
KUV100 and Tata Nano were
some entry-level models that
were pulled out from themar-
ket over the last 5-6years.This
hasleft justMarutiAlto,Maruti
S-PressoandRenaultKwid.
From 13% in FY18, the

share of the entry (mini) seg-
ment in India’spassengervehi-
cle(PV)industryfellto7.76%in
FY22,data from the Societyof
Indian Automobile Manufac-
turers(Siam)show.
“Idon’tlikeasituationwhere

alargemassofpeople,whohave
decadesofanaspirationofmov-
ingup,arefindingtheirdreams

goingfurtheraway,”he said.
In the past two years, car

prices have moved up by 15-
22% on account of a surge in
costs such as raw material,
freight andother inputs.Meet-
ing the newregulatorynorms
hasalsoledtoariseincosts.
The pressure has been the

most severeon theprice-sensi-
tive,entry-level buyerwhere a
carpricedat`3.75lakhin2019
isnowpricedaround`4.5lakh.
In addition, the increase in
petrolcostsmayhaveforcedthe
entry-segment buyer to stay
within the two-wheeler seg-
ment,marketexpertssaid.
“Some of the regulations

whichhavecome,theimpactof
that has been adverse on the
bottomendofthemarket.AndI
am not happy about that
because of the impact on the
customer,”Bhargavaadded.
MarutiSuzukitriedtoinfuse

newlife into the segmentwith
the launchof theupdatedAlto,
its entry-level car, earlier this
month.At the launch,the com-
panyalso said themodel is get-
tingbookingsof200perday.

Some of the
regulationswhich
have come...the
impact has been
adverse on the
bottom end of the
market. And I am not
happy about that
because of the imp-
act on the customer.

—RC BHARGAVA
CHAIRMAN, MARUTI

SUZUKI

Two-wheeler
buyers aspire to
own entry-level
cars, saysMaruti
Suzuki chairman

AskedChinese firms to raise
exports from India:MoS IT
NewDelhi,August 29

THEGOVERNMENTHASasked
Chinesemobile companies to
increase their exports from
Indiaandthereisnoproposalto
ban the sale of handsets below
`12,000made by such firms,
Union minister Rajeev Chan-
drasekharsaidonMonday.
Theministerof state (MoS)

forelectronics and ITalso said
Indian companies also have a
role to play in the country’s
electronic ecosystem but it
does not mean exclusion of
foreignbrands.
“Only issue that we have

raised anddonevery transpar-
entlywith someof theChinese
brands is thatwehavesaid that
ourexpectationisthattheywill
domoreexports.
“Theirsupplychain,specially

componentssupplychain,need

to be more transparent and
much more open... (On) the
othernarrativeaboutcrowding
themoutfromaparticularseg-
ment(sub-`12,000)ofthemar-
ket,wedon’t have anyproposal
andIamnotsurewhereitcame
from,”hesaid.
Hewasrespondingtoaques-

tion on a reported plan of the
government to bar Chinese
companies from selling sub-
`12,000mobilephones.
Releasing a report prepared

by Icrier in collaborationwith
industrybodyICEAon increas-
ingdomesticvalueaddition,the
ministersaidthegovernmentis
looking to reach $300billion-
electronics production and
exportsof$120billionby2025-
26.The present production is
estimatedaround$76billion.
“In our scheme of things,

thereisspaceforIndianbrands.
Inourelectronics supplychain,
Indianbrands,Indianentrepre-
neursalsohavearoletoplay. Itis
not about exclusion of foreign
suppliers or foreignbrands but
webelieveitisourpolicyandthe
government of India’s obliga-
tory duty to build Indian
brands,”hesaid. —PTI

MoS ITRajeev Chandrasekhar
also clarified Chinese phones
below `12Kwon’t be banned

Not renamingZomato
‘Eternal’, saysGoyal
FE BUREAU
Bengaluru,August 29

ZOMATO FOUNDER AND
CEODeepinderGoyalonMon-
day said the company has no
planstorenameitself‘Eternal’.
The attemptwas only
torebrand itself inter-
nally, Goyal said in a
filingontheBSE.
“…Eternal remains

an internal identity—
it is currently only a
notion to bind all our
different businesses
and leaders under a
common name and a
mission, and there is
NOplanwhatsoevertorebrand
the Zomato app to Eternal,”
Goyal said.
At present, theGurugram-

based companyhas three divi-
sions: Zomato,its fooddelivery
business; Blinkit, the quick-

commerceapp;andHyperpure,
the arm that supplies ingredi-
entstorestaurants.
Ever since a Slack note by

GoyaltoZomatostaffmadeits
wayto thewiderpublic,hehas
alsobeenaskedif therebrand-

ing could possibly
mean he was setting
the stage to move
awayfromday-to-day
operations.
Allayingsharehold-

ers’ concerns, he said,
“The simple straight
answer to this is NO. I
am as excited about
continuing to build
Zomato... I believe that

Zomatoismylife’swork,andthe
hardest(andthemostfulfilling)
partof the journeyisstill ahead
ofme.Thisannouncementdoes
n’t change anybody’s roles and
responsibilities (including and
particularlymine)atZomato.”

Deepinder
Goyal, CEO,
Zomato

FROM PG 1

Carlsberg to
axe India unit
boardmembers
in 2019 row
"Our JV partner is entitled to
nominate replacements for as
long as the JV is still existing,"
Carlsbergsaidinthestatement.
AskedforcommentonMon-

day, a representative for C P
Khetan, who manages the
KhetanGroup's input into the
board,saidtherehavebeen‘dis-
agreements with Carlsberg's
management of the jointven-
ture’,decliningtoelaboratefur-
ther due to confidentiality
issues. Carlsberg India's local
auditor has twice declined to
giveanopiniononitsfinancials
in recentyears,citing theviews
ofthethreeKhetanboardmem-
berswhorepeatedlyallegedreg-
ulatorylapses.
Carlsberghasdeniedwrong-

doing,but has also said in the
pastit‘cannotruleoutbreaches
of ourpolicies andcodeof con-
duct’.
Carlsberg India is oneof the

country's biggest beer compa-
nies, with a market share of
about17%. —Reuters

L&Tarm
bags 5-yr
deal from
BMW
FE BUREAU
Bengaluru, August 29

L&TTECHNOLOGYSERVICES
(LTTS), the engineering ser-
vices arm of L&TGroup, said
on Monday it has bagged a
five-year,multi-million-dollar
deal from European luxury
vehiclemaker BMWGroup to
providehigh-endengineering
services for the company’s
suite of infotainment “con-
soles targeted for its family of
hybridvehicles.
The financial details of the

dealwerenotdisclosed.
“The large deal was

awardedtoLTTSbecauseof its
deep domain expertise and
engineering leadership in
transportation technologies
and LTTS’ proven ability to
offer unique opportunities to
scale up existing projects and
work on new ones,” the com-
panysaid inastatement.

Pune
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