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To 

1. National Stock Exchange of India Ltd. 
Exchange Plaza 
Plot No. C/1, G Block 
Bandra –Kurla Complex 
Bandra (E), Mumbai 400 051 
Symbol: KALYANKJIL 

2. BSE Limited 
Corporate Relationship Dept. 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai 400 001 
Maharashtra, India 
Scrip Code: 543278 

 
 

Sub - Press Release  

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations  
and Disclosure Requirements) Regulations, 2015, please find enclosed copy of the press 
release to be issued by the Company. 
 

 

 

Thanking you, 
Yours truly 
 
For Kalyan Jewellers India Limited 
 

 

Jishnu RG 
Company Secretary & Compliance Officer 
Membership No – ACS 32820 
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Kalyan Jewellers targets to open 52 showrooms  
in 52 weeks in calendar year 2023 

Plans to expand Indian retail footprint by 30% over the next 12 months 

Mumbai, 8th December 2022: Kalyan Jewellers India Limited (BSE: 543278, NSE: 
KALYAN KJIL), one of India’s largest jewellery companies, today announced plans to 
expand its retail footprint by over 30% through calendar year 2023 (CY23). As part 
of its strategic expansion plans, the company will look to target launching 52 
showrooms over the next 52 weeks (12 months). 

CY23 expansion will mainly focus on the non-South region, which currently 
contributes 35% to the India business. This approach is in line with Kalyan Jewellers’ 
Vision 2025, which targeted revenue contribution from non-South markets of 50%. 

Following the successful completion of the pilot franchisee phase in CY22, the 
expansion plan for the Company will be majorly fueled by the franchisee arm. Kalyan 
Jewellers’ franchise model is based on a capital-efficient and return on capital 
accretive FOCO (Franchise Owned Company Operated) model. 

Following the strong demand momentum in metro markets and renewed interest 
among millennial consumers, the Company plans to scale up existing operations in 
all the major metro cities. The Company will also lay strong emphasis on extending 
its geographical footprint in Tier-2 and Tier-3 markets in the North, East and Western 
region. 

Kalyan Jewellers is witnessing positive demand momentum and buoyant customer 
sentiments in the Middle Eastern business, with the region contributing 
approximately 17% to its consolidated revenue. Growth has been consistent over the 
past three quarters, and the company is looking at initiating a pilot franchise model 
in the region, post which, a robust expansion plan will be laid out for its international 
operations. 

candere.com - the e-commerce wing of the Company, is also looking at increasing its 
retail footprint in India, encouraged by the success of its first Physical Experience 
Center in Malad, Mumbai.  
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Mr. Ramesh Kalyanaraman, Executive Director – Kalyan Jewellers said, “The 
Company has recorded an impressive trailing twelve months (TTM) revenue of 
approximately Rs 13,000 crores with a PAT of Rs 425 crores (approx.) as on Sept 
30th, 2022. Jewellery sector is shifting towards organized and more experiential 
retailing, and Kalyan Jewellers continues to be well positioned to capitalize on this 
trend. The overall expansion strategy aims to charter the next growth phase of the 
company and will increase our market share significantly and be accretive to our 
return on capital profile.” 

 

About Kalyan Jewellers 

Headquartered in Thrissur in the state of Kerala, Kalyan Jewellers is one the largest 
jewellery retailers in India with a presence in the Middle East. The company has 
enjoyed a long-standing presence in the Indian market for nearly three decades and 
has set industry benchmarks in quality, transparency, pricing and innovation. Kalyan 
offers an array of traditional and contemporary jewellery designs in gold, diamonds 
and precious stones catering to the distinct needs of the customers. Kalyan Jewellers 
has 168 showrooms across India and the Middle East. 
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