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Dear Sirls),

In continuation of our carlier letter dated June 14, 2023 and in pursuance of Regulation 30 read with
Schedule IT1 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Board of Directors of REC Limited in its meeting held on Saturday, June 24, 2023 inter-alia
considered and approved the following:-

1. Recommendation of Final Dividend of ¥4.35 (Rupees Four and Thirty Five Paisa only) per
equity share of 10/- each for the Financial Year 2022-23, subject to approval of the sharcholders
i the ensuing Annual General Meeting (AGM). This is in addition to the Interim Dividends of
28.25/- per equity share already declared and paid duning the financial year 2022-23 in Two
tranches, thereby making total dividend for the Financial Year 2022-23 to ¥12.60 per share, on
the face value of 210/- each.

The aforesaid final Dividend for the Financial Year 2022-23 of 24.35 per share, if declared ar
the ensuing AGM, will be paid to the shareholders within 30 days from the date of declaration
in ensuing AGM.

In terms of Regulation 42 of SEBI (LODR) Regulations, 2015, the Board of Directors has fixed
Friday, July 14, 2023 as the ‘Record date’ for determining the eligibility of members for payment
of final dividend for the financial year 2022-23. After approval of the shareholders in the ensuing
AGM, the said final dividend shall be paid/dispatched to those shareholders whose names appear
(a) as beneficial owners in the statement(s) furnished by the depository(ies) as on the close of
business hours on July 14, 2023 in respect of shares held in electronic form; and (b) as members
in the register of members on July 14, 2023 in respect of physical shares,

2. Incorporation of Project Specific Special Purpose Vehicle (SPV), as Wholly Owned Subsidiary
Company of REC Power Development and Consultancy Limited (a Wholly Owned Subsidiary
of REC) for “Transmission System for Evacuation of Power from RE Projects in Rajgarh 1000
MW SEZ in Madhya Pradesh — Phase- 11" Inter-State Transmission Projects to be implemented
through TBCB process. The proposed SPV will also be subsidiary Company of REC Lumied, n
terms of the provisions of Section 2(87) of the Companies Act, 2013

The meeting of the Board of Directors commenced at 11.00 AM and concluded at 3o rm
UE 19! HAEHH 3T yan & ﬁﬂ-‘. %! This is for your kind information and dissemunation

UHdEE,
Jyoti " wadiy,
Shubhra DS
Amitabh
g9, wiftran
wrdordt e ol oft wfve

R-glnnnl Offices: Bangaliny, Bhopal, Bhubaneswar, Ghannnl, Detradun, Guwahall, Hyderabad, Jaipue, Jammu, Kolkats,
Lucknow, Mumbal, Panchikula, Patna, Raipur, Ranchi, Shimia, Thinvananthapuram & Vijsywada
:.&:Il Offices Vadodarn, Varanasi

g Centre ; Rﬁcmmummwnmmecmp.nmm




		2023-06-24T15:49:27+0530
	Jyoti Shubhra Amitabh




