





Shri.SKM Maeilanandhan, Executive Chairman took the chair
and conducted the meeting.

The Quorum being ascertained, the meeting commenced at the
time as specified in the noctice, Shri SKM.Maeilanandhan,
Executive rairman welcomed the members present through
VC/OAVMS .

The Chairman further informed that Directors Mr.C.Devarajan,
Mr TN Thirukumar and Mr D Venkateswaran were unab._ to
attend the meeting due to inexplicable personal reasons with
the permission of the Chairman.

Shri 3KM Maeilanandhan, Executive Chairman also informed
that the Notice convening the 26" Annual General Meeting of
the Company and the Annual Report for the year ended 31°°
March 2021 were sent through Registered E-Mail to the
Members wi 1in the statutory limit and were also placed on
the websites of the Company and Stock Exchanges.

Hence with the permission of the members present through
VC/OAVMS the notice was taken as read.

The Chairman nformed that Pursuant to Sectien 168 of the
Companies Act, 2013 read with Rule 20 of Companies
{Management and Administration) Rules, 2014 and Regulation
44 of the SEBRI {Listing Obligaticns and Disclosure
Requirements) Regulations 2015, the Company had provided
Remote E-Voting/and Electronic voting during AGM facility to
all the members holding shares of the Company as detailed
below to enable them tco cast their vote in respect of the
rescolutions contained in Notice of the Meeting.

The Company had made E-voting arrangements with M/s,
Naticnal Securities Depository Limited (NSDL), who provided
the portal for e-voting. The remote E-Voting was kept open
for 3 (three) days i.e from 9.00 A.M on 26" September, 2021
to 5.00 P.M on 28" September, 2021.

The Company had appointed Mr.V.Ramkumar, Practicing Company
Secretary, Coimbatore as scrutinizer for carrying out E-
voting and FElectronic wveting during AGM in a fair and
transparent manner.

Accordingly the Scrutinizer had conducted the E-voting
process before the AGM and would conduct Electronic voting
during AGM Voting Process after AGM. Based on them, he would
submit his report on the votes poclled to the Chairman of the
Company within 48 hours of conclusion of the meeting.



As per the saild report, the results of the voting on the
Resolutions, proposed in the Agenda of the meeting will be
announced through the web-sites of the Company, Stock
Exchanges and the Registrar.

Then the subjects contained in the Agenda were taken up one
by one.

ORDINARY BUSINESS:

»nsideration of Statement of Profit and Loss, Balance
Sheet, Directors’ Report and Auditors’ Report

The Chairman hoped that the Rnnual Report containing the
Financial Reports that has already been circulated through
E-Mail to the entire Shareholders would have been perus-A by
the Members and as such the same was taken as read witn the
permissicn of the Members present at the Meeting.

The Chairman announced as follows:

A) Now the Ccmpany Secretary will read out the Resolutions
in respect of the subjects contained in the Notice of AGM,
one by one.

B} The Members who have not voted through remote E-voting
process earlier may cast their vote on those resolutions in
the Electronic voting during AGM

As advised by the Chairman the Company Secretary read out
the resolutions cone by one as follows:

1. Adoption of Financial Statements and Reports of the
Directors and Auditors:

The following resolution was read

"RESOLVED THAT the Financial Statements of the Company for
the year er ad 31°° March, 2021 including Audited Balance
Sheet as at 31°" March, 2021, Statement of Profit and LoSsS,
Cash Flow Statement and Consclidated Financial Statements
for the vyear ended on that date, together with the
Directors’ Report and the Auc tors’ Report thereon as
presented tc the meeting, be and are hereby, approved and
adopted.”



2. Declaration of Dividend
The following resoclution was read

“RESOLVED THAT Dividend for the year 2020-21 at the rate of
1.00/- per share of 10/- each fully paid up (10%),be
declared and paid for the financial year ended 31%F
March, 2021 on the equity shares of Rs 10/- each to the
shareholders whose name appear on the Register of Members of
the Company as on 22" September,2021 for those holding
shares in physical form and as per the details furnished by
the Depositories for this purpose as at the end of business
hours on 22" September, 207] in respect of the shares held
in der t form,

3. Re-appointment of Mrs S Kumutaavalli, as Non- Executive
Director:

The Company Secretary tock up the item of reappcointment of
Smt.Shivkumar Kumutaavalli, as Ngn executive Director who
retires by rotation and placed the same before the meeting.

“"Resclved that Smt.Shivkumar Kumutaavalli, as Non executive
Director of the company who retires by rotation and bkeing
eligible, offer herself for re-appointment be and is hereby
reappointed as a director of the company.”

SPECIAL BUSINESS:

4. Re-appointment of Shri SKM Maeilanandhan (DIN 00002380),
a Executive Ch..rman of the Company

The following Special Resolution was read

“RESOLVED THAT pursuant to the provisions c¢f Sections 196,
197, 203 read with Schedule V and other applicable
provisions, if any, of the Companies Act, 2013 ('the Act'),
and the rules made thereunder (including any stati ory
modification{s) or re-enactment(s) thereof for the time
being in force) and Articles of Association of the Company
and based on the recommendation of Nomination and
Remuneration Committee and appreovel of Beard of Directors,
consent and approval of the Mempbers, be and is hereby
accorded for re-appcintment of Shri SKM Maeilanandhan, as
Executive Chairman ({designated as "Executive Chairman") of
the Cempany with effect from 25th June 2021 to 24th June
<026,on the terms and conditions including the payment of
remuncration as set out in the Explanatory Statement forming
part of the Notice convening this AGM”



"RESOLVED FURTHER THAT subject tc the recommendation of the
Ncmination and Remuneration Committee, the Board of
Directors of the Company be and are hereby authorised to
alter and vary the terms and conditions of re-appoi. ment
including revision in the remuneraticn ¢f Shri  SKM
Maeilanandhan, from time to time, to the extent the Board of
Directors may deem appropriate, during his tenure as Whole-
time Director of the Company, provided that such revision in
remuneration does not exceed the limits approved by the
Members and as prescribed under Section 197 read with
Schedule V of the Act or any other statutory modification(s)
or re—-enactment{s) thereof.”

"RESOLVED FURTHER THAT in the event of loss or inadequacy of
profits in any financial year during the tenure of Shri SKM
Maeilanandhan as Whole-time Director, the remuneration as
provided in the Explanatory Statement forming part of this
Notice or the revised remuneration as approved by the ™nard
of Directors, from time tc time, to be paid tc Shri SKM
Maeilanandhan be considered as minimum remuneration, subject
to such approvals as may be necessary and the limits
prescribed under Section 197 read with Schedule V of the
Act”

"RESOLVED FURTHER THAT the Board of Directors and/or Ccmpany
Secretary of the Company be and are hereby authorised to
take all such steps as may be necessary, preoper and
expedient to give effect to this resclution."

5.Aoproval of Material Related Party Transactions
The following Ordinary Resolution was read

"RESOLVED THAT pursuant to the provisions of section 188 of
the Companies Act, 2013, and pursuant to Regulation 23 of
SEBI (Listing Obligaticns and disclosures requirements)
Regulations 2015 (including any amendments, modifications,
or re-enac 1ents thereof), and on the recommendation by the
Audit Committee, consent of the members of the Company be
and 1is he "by accorded to the Board of Directors of the
Company for transfer or receipt of products, goods,
materials, services or other resources and obligations for
the Financial Year 2020-2021 and subsequent Financial Years
exceeding ten percent of the annual consclidated turnover of
the Company, as per the last audited financial statements of
the _Jompany relevant for the respective Financial Years on
such terms and conditions as may be mutually agreed between
the Company and Related Parties in the ordinary course o

business other than transaction which are not '

length basis or otherwise.”






