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CHA IRMA N_5PEECH

I welcome you all to the 84th Annual General Meeting of your Company.

The Financial year 2022-23 was a year of consolidation for the Indian Stock
Market as we had to deal with higher interest and Inflation both in India and
globally. In addition, the lingering effects of the Ukraine-Russia conflict
have kept crude prices relatively higher.

In the last year globally, we have seen central banks trying to combat rising
Inflation with higher interest rates. There is an effort to fmd a balance
between taming inflation and maintaining GDP growth. There has been lots
of noise of a pending recession in the United States which thankfully has not
materialized.

Our own Indian markets which were fairly range bound in the last 2 quarters
of the fiscal year 2022-23 have had a good run in the current fmancial year
to trade at fresh highs. It is now one of the better performing markets
worldwide.

We have seen tremendous growth in flows into Domestic Mutual Funds.
The SIP flows have grown exponentially in the last 10 years. While FIT
funds are important for our markets, we can proudly say in the last 3 years
the local flows via Domestic Funds and individual investors at large have
also become significant players in our Indian stock exchanges.

India is clearly on the map as a favorable destination for Global Investors.
We are one of the leading countries as far as GDP growth is concerned and
in the Top 5 worldwide as far as total GDP is concerned. It has been a proud
moment for all us Indians to see us successfully reach on the moon and that
too on a side of the moon that no other nation had reached earlier.

We continue to grow and progress as a nation and we believe that the on-
going efforts of the government in its focus on infrastructure development
will continue to bear fruits in the future. Further we believe that given the
efforts of the government for continuous growth, the same will continue to



reflect in the strong performance of companies and their stock prices and
stock market indices.

The company has maneuvered thru a difficult year in the markets. The
Company's operations resulted in a profit of Rs. 18.31 Lakhs as against
profit of Rs. 28.20 Lakhs in the previous year after providing for
depreciation of Rs. 2.71 Lakhs (previous year Rs. 2.09 Lakhs) and making
net provision for taxation ofRs. 4.65 Lakhs (previous year Rs. 9.18) Lakhs.

The Board has decided to wait one more year and see the performance in the
ongoing fiscal year before returning to declaring dividend and thus will not
be declaring any dividend for this year.

I express my sincere thanks to the shareholders for their faith and confidence
shown in the Company and also take this opportunity to thank all employees
of the Company for the good work and co-operation. In addition, I also
appreciate the contribution my colleagues on the Board for their constant
support and valuable guidance.

Stay healthy and safe and thank you once again Ladies and Gentlemen.

~h~
(Ashok Tikamdas Kukreja)
DIN 00463526
Mumbai

Note : This does not purport to be a record of the proceedings of the 84th
Annual General Meeting of the Company.


