
11++l;fl+rfiffi

-9 

(Subject to Nagpur Jurisdiction) ,1|r

II=I BAJAJ STEEL INDUSTRIES LIMITED iignia^H,.^.-

HiP ?;ffi #??'il,x,'lllit,,f #?xl;Iffill,l;^Tl :1'J:;lJl3i[':ilil ;];il;i:::T ffi*"-'--trn

Ref: BSrL/sE cl2ozz-2317q clN No'' 127100MH1961P1c011936

To,
BSE Limited

The Corporate Relationship Department,
1't Floor, New Trading Ring, Rotunda Building,

Date: Auguslt7,2022

P.J. Towers, Dalal Street,

Mumbai- 400001

Scrip Code: 507944

Ref: Regulation 30 (2) and 33 (3) (d) of SEBI (Listing Obligation and Disclosure Requirements)

Regulations ,2Ot5.

Subject: Outcome of Board Meeting

Dear Sir/Ma'am,

With reference to captioned subject, we wish to inform you that the Directors of our Company at their

Meeting held on August 72,2022 have inter-allo considered and approved the following:

a. Unaudited standalone and consolidated financial results along with the Limited Review Report

thereon for the quarter ended June 30, 2022.

b. Appointment of M/s B. Chhawchharia & Co., Chartered Accountants, Nagpur, as Statutory Auditors

of the Company for a term up to five (5) consecutive years, and

c. Re-appointment of Shri Raja lyer as Non-Executive lndependent Director of the Company for the

second term of three (3) consecutive years.

The Meeting commenced at 02:30 P.M. (lST) and concluded at 03:50 P.M. (lST)

The Company propose to seek Member's approval for the above business "b" and "c" at the ensuing

Annual General Meeting.

Additional details pursuant to Regulation 30 read with Part-A of Schedule lll of SEBI (LODR)

Regulations, 2015, are enclosed as Annexure-l & ll.

For your information and record.

Thanking you,

Yours faithfully,
For Bajaj Steel lndust

/*A- |c4qlit Jdin

Company Secretary

Encl: As above w
Technical Collaborators - CIRCOT IGAR Govt. ol lndia, Continental Eagle Gorporation USA

theff;1:,li'.*" Sgrving



Additional Details as required under Regulation 30 and other relevant provisions of the Securities

and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Appointment of M/s B. Chhawchharia as Statutory Auditors

Annexure-!

1. Name of the Auditor M/s B. Chhawchharia & Co., Chartered Accountants,

Nagpur, (FRN: 305123E).

2. Reason for Appointment Appointment as Statutory Auditors of the Company

pursuant to Section 139 of the Companies Act, 20L3.

3. Date of Appointment August !2,2022

4. Brief Profile M/s B. Chhawchharia & Co., Chartered Accountants,

(FRN: 305123E) is a well-known firm having their Branch

office at Nagpur, Maharashtra. lt has a Peer Review

Certificate, The firm is primarily engaged in providing audit,

assurance and tax services to the clients,

5. Disclosure of Relationships

Between Directors

Not Applicible



Re-appointment of Shri Raja lyer as Non- Executive lndependent Director

Annexure-ll

1. Reason for Re-appointment Re-appointment of Shri Raja lyer as Non- Executive

lndependent Director of the Company upon completion of

first term,

2. Date of Re-appointment Re-appointment for a second term of three (3) consecutive

years w.e.f September 27,2022 to September 26,2025

subject to approval of members.

3. Brief Profile Shri Raja lyer is Bachelor of Electronics with Master's in

Business Administration and an internationally renowned

quality management professional in the field of total

quality management & strategic management.

Apart from this, Shri lyer has also been awarded Ph.D on

Application on Total Quality Management & its impact on

organizational performance in Corporate lndustries and

Application of process based management system & its

impact on Strategic Management.

4. Disclosure of Relationships

Between Directors

Shri Raja lyer is not related to any of the Directors or

Promoters of the Company.



VMSS & Associates 
Chartered Accountants 
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Independent Auditor’s Review Report on the Quarterly Un-Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

 
To, 
The Board of Directors 
Bajaj Steel Industries Limited 
Nagpur, 
 
We have reviewed the accompanying statement of unaudited standalone financial results of 
M/s BAJAJ STEEL INDUSTRIES LIMITED (“ The Company”)  for the quarter ended on 30th 
June, 2022 attached herewith, being submitted by the company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015, as amended.  
 
The Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 
 
We conducted our review in accordance with the standard on Review Engagement (SRE) 
2410, Engagements to Review of Interim Financial information performed by the 
independent Auditor of the Entity issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
 
Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards (Ind As) under section 133 of the 
Companies Act, 2013, read with relevant rules issued there under and other recognised 
accounting practices and policies generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 
 
 
Place: Nagpur (Camp)                                           For VMSS & Associates 
                                                                                Chartered Accountants 
Date: 12th August, 2022                                          Firm Registration No. 328952E 

 
                
    
                          

          Lokesh Jain    
                                      Partner 
                                                Membership No-307871 
                UDIN : 22307871AOWOMY3651  
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Independent Auditor’s Review Report on the Quarterly Un-Audited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33  of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 
To, 
The Board of Directors 
Bajaj Steel Industries Limited 
Nagpur, 
 
 
We have reviewed the accompanying statement of unaudited consolidated financial results 
of M/s BAJAJ STEEL INDUSTRIES LIMITED (“The Holding Company) and its Subsidiaries 
(the Holding company and its Subsidiaries together referred to as “the Group”) for the quarter 
ended on 30th June, 2022, attached herewith, being submitted by the company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, as amended.  
 
The Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 
 
We conducted our review in accordance with the standard on Review Engagement (SRE) 
2410, Engagements to Review of Interim Financial information performed by the 
independent Auditor of the Entity issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
 
The statement includes the results of the followings Subsidiaries: 
 

a) Bajaj Coneagle LLC, USA 
b) Bajaj Steel Industries (U) Ltd., Uganda 

 
Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards (Ind As) under section 133 of the 
Companies Act, 2013, read with relevant rules issued there under and other recognized 
accounting practices and policies generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 
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We did not review the interim financial results of the above subsidiaries. These interim 
financial results have been reviewed by the management and our conclusion on the 
statement, in so far as it relates to the amount and disclosures in respect of these 
subsidiaries is based solely on the statement as provided to us by the management. Our 
conclusion on the statements is not modified in respect of the above matter.  
 
 
 
Place: Nagpur (Camp)                                           For VMSS & Associates 
                                                                                Chartered Accountants 
Date: 12th August, 2022                                          Firm Registration No. 328952E 

                
 
    
                          

          Lokesh Jain    
                                      Partner 
                                                Membership No-307871 
                UDIN : 22307871AOWOUC9508 
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