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Dear Sir, 

Sub : Standalone and Consolidated Unaudited Financial Results for the first quarter 
ended 30th June 2020 

A Maharatna 
Company 

In continuation of our earlier letter dated 15th July 2020 and pursuant to regu lation 33 of the 
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, please find attached 
herewith at Annexure-! a statement of Standalone and Consolidated Unaudited Financial 
Results along with Limited Review Report for the first quarter ended 30th June 2020 approved 
by the Board of Directors of the Company at its meeting held today. 

The meeting of the Board of Directors commenced at 10:00 AM and concluded at 1.30 PM. 

The above is for your information and record please. 

Thanking you, 

Yours faithfully, 
For Indian Oil Corporation limited 

(Kamal Kumar Gwalani) 
Company Secretary 

End: A/a 
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~.£EENDENT AVOfTORS' REVIEW REPORT ON THE STANDALONE UNAUDITED FINANOAL RfSUl TS 

FOR THREE MONTHS ENDED lO~ )UNE 2020 

Revie-w Report to 
Tre Board of 01rer. ors 
Indian Oil Corporation Llmtted 
New Dell11 

We have reviewed the accompanyin@: statement of Stat,dalone unaudited finanr:tat Results of Indian 011 

Corporation limited i"~he ComponvHl for thtee month& ended 30' June, 2020 {'the Statement"! except IQt 

thi! dssclosuro:zs r~<go:m:lil"'g (i) Physicals. (in MMT) stated 11'1 the Statement {it) Averag.e Gfoss Rehnery Margin 

stated m note no. 3 to the St<~t!?rnt>nt and (tii)uP.der• rE-abzation as appearing tn note no. 4 to th>? SH.ilemem, 

all of which have been traced from the representation made by the management. 

2 This !>tatement, \Vhieh is the N!spon.sibility of the Cornp.anv·~ Management and approved by the CtJmpoany's 

Board of Directors, h<~S been prepared If' acc.orda(lce with the recognition and mea'iur~?ment ptinciples laid 

dowt) in lrtdian Accounting Standard 34 (" lru:l AS 34") ~!ntetlm fmanclal Reportt1'\ft prescribed under Section 

133 of the Compames Act, 2013 as amended, reacJ With relevant rules Issued thereunder and Ol.her ac.coumlng 

prlnc.lple.> generally accept~d u, lndin. Our responsibltity IS to' el!pnm a con-clusion on th~ Statement based on 

o1.1r reviO?w 

3 We conducted our review of the Statement in .;ccordance wt~h the Standard on Review EngageMel'l~s (SREl 

24lD ''Revii!'W of Interim financial INformation Perfo<med by the lnd:?pt:nderlt Audiior of th<- €nti~y. iSS\Ied by 

tht> lnstituh! of Chartered •"~ccountants of tr~dia Tt.is ~t.an~ard requires tha~ we plan and p~rlorm t ' IE r.:vtew to 

ohta;n moderate a.s!.uranr.:e :!~to whether the Statement !S fre<> cf material mi!.statement A 1evlew ts Hmtted 

prim!lrtly to lnquiri~s o.f company personn;;,l and aoalytlcal procedures applied to fm<~ne~al data and thus 

provides less assurMce than an audit we have not performed an audit and cccordin,gly, we do not express an 

audit opiruon. 

4. 8;;s;(ld osi our review wnducted as above, nothing ha:s come to ou" attention that causes us to believe rhat the 

a~:compa;wing stat~metH of standalone UJ'audtted financial fesu!ts prcjlared in accordancto with ~pplk!!ble 

Indian Accounting St<mdards {tnd AS) and other recognized accounting practh:e; anrl poltc.te~ has not dt$Ciosed 

the informat ion tequlred to ~ d•stlosed in terms of Regulation :B of the SEBI (llst.ng Obllgat10ns and 

D•sctosvre ReQui-rements) RegulatiOO$, 2015, a:> amended. including ;he manne1 In whkh n is to be di$ctoseo, 

of that l t contain:. any material misstatement 
/ ' .... 

' \ 
·r ,y{' 
\/ 



'i. The standAionP. \lfla ~JdJ ted imanc1al re~ults of the Cornp•mv ror rh~? rorresp·~ndmg th • e~t month> t>nded 30'' 

June, 201 q were rev1Pw~d by the 10mt aud•tor; of t he Company, three of whorn were pn~d.eressor aorilt fifl"l r>, 

and they hao e)(pres~ed an unmodified conclusiOn 111CJe their repofl dated 31'' Jtlly 201 Q on soch fmiHK•ai 

re.sult~ 

6. Tlie Statement tndudes mt(:'rtm fhJflflWil result5/inform,Jtlon of .21 joint -operations tout of which 6 bioc ··are 

reHnqucshed}. wllosc res11its ro.?flect t otal revenue> of" 24.01 <fore, total net profit before ta~ of'!! B 47 cror<: 

for thre<: months ended 30" June, 20 20 and total .t$Sets of~ 57& 91 uore as at 30('' June. 2<:120 which have not 

been re•Jiewcd bt their auditors These interim flnancial rJ:sults I mfurm<nlon ar£- considered nased on the 

statement fr!/m the Comp•my's management Our condusmn is solety basPd on tJ;e\e man.-.g~me-n t rrrtlfi~d 

informDticn 

Our condu:~>JOil un the Stat(!ment is. not modified tn ~ect of abcv~ matters. 

for G . ~. MATHUR & tO. 
Chartered Atto>Jtni!i'll> 

(Rajiv kumar 
?artruor 

M. No. 091007 
UDIN: 20091007 AAAABI.S 768 

Place: New Delhi 

Datct: U" July, 2010 

for k. C. MEHTA & CO. 
Chartt>retl A«:ovntants 

F•rm R~n . No. 1o6z:rrw 

~~ 
Partner 

M. fllo. 101S3l 
UDiN: 20101S3!AAAACT4671 

Place: Vadodara 

for SINGH! & CO. 
Char ter~d Account<tnt~ 

f1rm >tegn. NQ ~02049l 

r~~·~t>..{Q_~ 
(SI'Itenllt Mehtfl} 

Partner 
M. No. 063769 

LJDIN: :Zil063769AAAABE5Sll 
Place: Kolkata 

fQl' V. S!N<iHI &. ASSOCfA TE$ 
Ch<!rtert'!rl.~~:counta"t5 
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Indian Oil 
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THREE MONTHS ENDED 30TH JUNE 2020 

A. FINANCIAL$ 

1. Revenue from Operations 

2. Other Income 

3. Total Income (1+2) 

4. EXPENSES 

(a) Cost of Materials Consumed 

(b) Excise Duty 

(c) Purchases of Stock-in-Trade 

PARTICULARS 

(d) Changes in Inventories (Finished Goods, Stock-in-trade and· Work-In Progress) 
(e) Employee Benefits Expense 
(f) Finance Costs 
(g) Depreciation and Amortization Expense 

(h) Net Loss on de-recognition of Financial Assets at Amortised Cost 

(i) Other Expenses 

Total Expenses 

5. Profit/(Loss) before Exceptional Items and Tax (3-4) 

6. Exceptional Items -Income/( Expenses) (Refer Note 6) 

7. Profit/(Loss) before Tax (5+6) 

8. Tax Expense 

-Current Tax 

- Deferred Tax 

9. Net Profit/(Loss) for the period (7-8) 

10. Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

A (ii) Income Tax relating to items that will not be reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 

B (ii) Income Tax relating to items that will be reclassified to profit or loss 

11. Total Comprehensive Income for the period (9+10) 

12. Paid-up Equity Share Capital (Face value-~ 10 each) 

13. Other Equity excluding revaluation reserves 

14. Earnings per Share(~) (not annualized) (Refer Note 5) 

(Basic and Diluted) (Face value-~ 10 each) 

B. PHYSICALS (IN MMT) 

1. Product Sales 

-Domestic 

-Export 

2. Refine'ries Throughput 

3. Pipelines Throughput 

~lso Refer accompanying notes to the Financial Results 

30.06.2020 

88,936.54 

642.19 

89,578.73 

24,135.15 

26,539.94 

22,805 .15 

693.22 
2,204.03 
1,171.34 
2,354.54 

1.15 

7,045.63 

86,950.15 

2,628.58 

2,628.58 

717.74 

717.74 

1,910.84 

1,625.53 

(53.25) 

355.43 

(95.39) 

1,832.32 

3,743.16 

9,414.16 

2.08 

15.248 

1.256 

12.930 

15.017 

1,39,618.87 

1,722.26 

1,41,341.13 

60,771.33 

21,179.79 

48,519.07 

(5,667.68) 
2,113.99 
1,850.44 
2,389.52 

3.27 

12,486.92 

1,43,646.65 

(2,305.52) 

( 11,304.64) 

(13,610.16) 

(1,540.07) 

(6,884.77) 

(8,424.84) 

(5,185.32) 

(7,253.78) 

192.72 

579.29 

(91.45) 

(6,573.22) 

(11,758.54) 

9,414.16 

(5.65) 

20.697 

1.509 

17.103 

20.787 

-----. 

30.06.2019 

1,50,136.70 

631.37 

1,S0,768.07 

64,313.30 

18,622.74 

45,966.65 

2,246.01 
2,388.11 
1,509.08 
2,092.85 

0.79 

8,249.14 

1,45,388.67 

5,379.40 

5,379.40 

1,001.11 

782.18 

1,783.29 

3,596.11 

555.25 

8.14 

111.50 

(47.67) 

627.22 

4,223.33 

9,414.16 

3.92 

21.549 

1.109 

17.283 

21.851 

(~in Crore) 
AUDITED RESULTS 

FOR THE YEAR ENDED 

31.03.2020 

5,66,949.64 

3,571.39 

5, 70,521.03 

2,47,077.03 

80,693.19 

1,78,535.49 

(6,410.43) 
8,792.65 
5,979.45 
8,766.10 

5.73 

39,471.29 

5,62,910.50 

7,610.53 

(11,304.64) 

(3,694.11) 

(165.89) 

(4,841.45) 

(5,007.34) 

1,313.23 

(11,056.28) 

165.33 

647.98 

(166.35) 

(10,409.32) 

(9,096.09) 

9,414.16 

84,587.83 

1.43 

84.288 

5.408 

69.419 

85.349 



Notes to Standalone Financial Results: 

1) The above results have been reviewed and recommended by the Audit Committee in its meeting held on July 30, 
2020 and approved by the Board of Directors at its meeting held on July 31, 2020. 

2) The Financial Results have been reviewed by the Statutory Auditors as required under regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3) Average Gross Refining Margin (GRM) for the period April- June 2020 is$ {1.98) per bbl (April- June 2019: $ 4.69 per 
bbl). The core GRM or the current price GRM for the period April -June 2020 after offsetting inventory loss/ gain 
comes to $ 4.27 per bbl. 

4) The Company has accounted for Budgetary Support of NIL for April- June 2020 [April- June 2019: ~ 655.92 crore] as 
Revenue Grants on sale of SKO (PDS) included in Revenue from operations and no under-realization is suffered by 
the Company on this account. 

5) For computing earnings per share, shares held under "IOC Shares Trust" offace value~ 233.12 crore has been netted 
from paid-up Equity Share Capital. 

6) The Company is consistently valuing inventories at Cost or Net Realizable Value (NRV), whichever is lower and NRV 
is derived based on actual realization in specified subsequent period. The Exceptional item in the Financial results for 
periods ended on 31.03.2020 is towards write down in valuation of the inventories below cost, amounting to ~ 
11,304.64 crore, which is on account of consideration of a longer period for estimation of NRV due to unprecedented 
situation of the lockdown in March 2020 and resultant significant decline in demand. 

7) The outbreak of Coronavirus (COVID-19) globally and in India has impacted businesses and economic activities in 
general. The spread of COVID-19, along with nationwide lockdown starting from 25th March 2020, has caused serious 
threat to human lives and resulted in reduction in global demand and disruption in supply chain, which have forced 
the businesses to restrict or close the operations in short term. During the lockdown period, petroleum business 
continued its operations under the "Essential Services". The revenue of the Company and other consequential 
expenses during the period is decreased due to nationwide lockdown for COVID-19. 

The Company's sales during the month of April 2020 was impacted significantly by the nationwide lockdown and 
consequently capacity utilization of the plants were lower. However, the same has come back close to normal levels 
by the month of June 2020. 

As regards, the recoverability of assets & financial resources, performance of contractual liability & obligations, ability 
to service the debt & liabilities, the Company expects to fully recover the carrying amounts of the assets and 
comfortably discharge its debts & obligations. The company is positive on the long-term business outlook as well as 
its financial position. However, the Company is closely monitoring any material changes to future economic 
conditions. 

8) Figures for the previous periods have been regrouped to conform to the figures of the current period. 

-~--. 



SEGMENT WISE INFORMATION- STANDALONE 

1. SEGMENT REVENUE 
(a) Petroleum Products 
(b) Petrochemicals 
(c) Other Business Activities 

Sub-total 
Less: Inter-segment Revenue 
TOTAL INCOME FROM OPERATIONS 

2. SEGMENT RESULTS: 

PARTICULARS 

(a) Profit Before Tax, Interest income, Finance Costs, 
Dividend and Exceptional Items from each segment 

(i) Petroleum Products 
(ii) Petrochemicals 
(iii) Other Business Activities 

Sub-total (a) 

(b) Finance Costs 
(c) Other un-allocable expenditure (Net of un-allocable income) 
(d) Exceptional Items -Income/( Expenses) (Refer Note 6) 

TOTAL PROFIT BEFORE TAX (a-b-c+d) 

3. SEGMENT ASSETS: 
(a) Petroleum Products 
(b) Petrochemicals 
(c) Other Business Activities 
(d) Unallocated 

TOTAL 

4. SEGMENT LIABILITIES: 
(a) Petroleum Products 
(b) Petrochemicals 

Notes: 

(c) Other Business Activities 
(d) Unallocated 

TOTAL 

30.06.2020 

85,197.10 
2,832.28 
1,601.07 

89,630.45 
693.91 

88,936.54 

2,617.14 
495.10 

29.32 
3,141.56 

1,171.34 
(658.36) 

2,628.58 

2,28,293.53 
19,283.07 
6,823.62 

50,659.93 
3,05,060.15 

94,079.94 
843.75 

1,399.30 
1,11,237.93 
2,07,560.92 

A. Segment Revenue comprises Sales/income from operations (Inclusive of excise duty) and Other Operating Income. 

(~in Crore) 
AUDITED RESULTS 

FOR THE YEAR ENDED 
30.06.2019 31.03.2020 

1,32,861.33 1,45,927.27 5,48,093.46 
4,290.83 3,926.29 15,726.81 
5,480.98 2,712.57 13,288.43 

1,42,633.14 1,52,566.13 5,77,108.70 
3,014.27 2,429.43 10,159.06 

1,39,618.87 1,50,136.70 5,66,949.64 

(81.08) 5,577.26 10,465.88 
526.29 474.39 2,008.35 
191.48 257.12 891.34 
636.69 6,308.77 13,365.57 

1,850.44 1,509.08 5,979.45 
1,091.77 (579.71) (224.41) 

(11,304.64) (11,304.64) 

(13,610.16) 5,379.40 (3,694.11) 

2,37,349.85 2,32,549.83 2,37,349.85 
19,970.34 18,151.24 19,970.34 
6,231.69 3,724.40 6,231.69 

47,538.68 56,599.43 47,538.68 
3,11,090.56 3,11,024.90 3,11,090.56 

86,519.67 1,07,083.93 86,519.67 
970.38 535.61 970.38 

1,406.14 1,338.72 1,406.14 
1,28,425.50 89,164.01 1,28,425.50 
2,17,321.69 1,98,122.27 2,17,321.69 

B. Other operating segment of the Corporation comprises; Gas, Oil & Gas Exploration Activities, Explosives & Cryogenic Business and Wind Mill & Solar Power Generation. 

C. Figures for the previous periods have been re-arranged wherever necessary. 

Place: New Delhi 
Dated: July 31, 2020 

BY ORDE~OARD -
(S. K. GUPTA) 

DIRE OR (FINANCE) 
DIN No.: 07570165 
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IN.QEPENOfNT AUDITORS' R~VIEW REPQBIQN Tl:!j CONSOUDATtD U!!!AUDITED FINANCIAL R£SULTS 

fOft THREE MONTHS E~DEO 301ft JUf•Kl~20 

Relo'iP.w R>?pon to 

rtu.• Board ot Directors 

Indian 0!1 Corporation LJmit(K! 

Nt\'wDelhl 

1 We have reviewed the act-ompanying S!atemen~ of Conrolid.aterl Unaud•ted ~lnanci<U R~:~ults of Indian Oil 

Corporation Umlte-d t· the Hoklin.g Company'·'j, its subsidiaries {the Holding Company .:wd i't · subs1dianes togetl-t~r 

ref~rreo to as ~the Group~ ), and its share of the net profit after tax. and total comprehensive w ·orne of 1ts 

associates and joint ventur~s for three months ended 30~~ June, 2020 \"thP Statement.~), beirig submrtted bY the 

Holdlng Company pursuant to tile requirt-ment of Regulation 33 of ~~ SE.BI {list•ng Obhga.ttons and Oisdo$ure 

Requirements) Regulations, 2015. as amended 

2. Thi~ Statement wfm:h ll> t~ r-esponsibility of the Holding Company' 5 Mat)agement and approved by the Holding 

Company's Board ofCHr&to.rs, has been prep~red in<lc:ton:lanc-e w!th the reO>gnflion and m!.'~surem;;ont prlnc1ples 

laic$ down in Indian Account ing Standarcl34 {~!od AS 311") "lntnrlm i inan<.,al Refl<'r\ing' pre$t:nbf!d under Sftction 

133 of the Companies Act, 2013 a$ .tmended, read 11Vith r~Jevar.t nilEs tssued thefeunder .a,.,d oth~r <t<.:covntms 

cnnciple~ geoe.!#lly act:()pt~d in India. Our re~ponsibilltv is tu ex.press a con<:lusion on th" Statement ba!;ed on ow 

rev1ew 

3 IN;; condu<:ted our revtew of the Statement ln <~ccordan~e with the Standard on ilevu~w £r gagement) {S~E) 2,110 

"'ReYit?W of lntenm fm<Jncia! lrlformation Performed by the Independent Auditor of thi.' fntity'', ISJ~ved by tite 

!n.slitute o f Chartered AcCQIJ!'ltants oi Lnd1.a. This 5'tal'ld<~Hi fequiff!S thnt~ plan antf-p~rfcmn the rr.>view to obtain 

moderate assuram;e as ta whelhQ{the Statement Is free of material tniutaternent. A rev1ew of 1ntemn financial 

informatiOn consists of making inqulrles, prlmarHy of persons re$pontfble for tinan~i~! and accotmtlng matters. 

ar.d applying analytical and other r~vlew PfOtedures. A f'evtew is substantially less in scope tl'lan an audit 

tonducted ln accordance with Srandards on Audi(ing and con$equently do~s not enable 1..15 tQ obtairl a:isurance 

that we would become aware of all significant matters w~t mlght be iderttified in an audit. Actordingly, we do not 

express an a1.1dit opinion. 
.,.,...... .... .,.,.. 

I' . . ·,. 
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·····--------------·--·-·· 
···· ·····------·-····-------~ 

We atso performect proH.!dur~s 1r1 a;:tou:lanrt> w1th the abov-e-re-tt<m:d c•rcular 1s:>ved by th~ SUll under Regulation 

33 (S) of th~ &EH! {Lir.tmg Obligations and D1sdosure ~e-qtml"m~nts) !tegu!~ttorw. 2015 . as amended, to the e)(tl,(lnt 

applicable 

4. Based on our rev•ew conduct~ and procJ?dures performed .as stated '" paragraph 3 above ;;nd bc~~d Of! the 

consideration of tl1-:: re.riew reports of other aodtt.,rs rl:'f~rred to in paragraph 6 below. noth>tlf3. has come 1o our 

anentlon that Ci'W<>es u-s to bt!heve that the ac~;ompany1o~ Statemel\t, prepamd in accordance with the 

reLogruuon a nd measuu~ment pr•nc1ples lald down ifi tho: afores<ud lndian Accouf\liMi( Sti!'ld.ard and other 

accounting princJplii>$ genert~lly accepted in Jncha, has not oi~do.sed the idurmation rf't'luir~d to be dlsdosed in 

terms of Regulation 33 of the SEBI (ll5tlng Obliij.atiOh!. and Oisdosure Reqwrement~) Regu!attOnS, 2015. a~ 

amended •ocltJdtng the manner in which it i.> to be dJ5tlos!.'d. or th<tt •1 comaiJ'\S any mate-riaf mcsstatemem 

5 The Statemcm includes interim financial r-esvlts/i formation of 2l joint ope-rations tout of v.l;1ch 6 blocks are 

relinqutshE'd), whose results reflect total rl?venues of It 24.01 crore. total net profit before tal! of~ 8.47 c.rore for 

three months ended 3011' .June, 2020 and tot<~l as~t$ of~ 678.91 ct~fll cas at .:mrt .lune, 2020 whdt have not been 

revlewed by their avditors. These Interim frnanc!al results I ioformatron are considered based on the statement 

from ttw Holdin-g Company's management. Our condvsion is solt'ty based on these management certified 

inform3tlon. 

We dld not rt-view the lnterim flmmcial re:sult:s/•nformation Hl respect of 1 sub~idiary tnctuded In the consohdat~d 

unaudited financial tesults, whose interim finandal results/information reflet{ total rev~oues of '1: 5986.44 cror~, 

total profit after t.l!Y ot ~ 269.90 crore and total comprehensive lntorne of "t 269 90 \:fOre for thr<:e mam:hs ended 

June 30. 2010 aHonside r~d ln lh£' consolidated un<Judited financlaJ result~ . The conso!ldated unaudited fina•tcial 

resuhs also mdudeHhe Group's share of net los~ after ta~ of~ 9.47 c:rore and tot.nJ comprehensive loss of I( 9 .~7 

crort> tor three months ended June .30, 2020 as ton:sldered in the c()nsohdated unaudrted financial results, in 

respect of 3 Jotnt Ventures, whose financial results/Information have not been revi11wed bv us Thl?se lntf:rim 

fmancial results/Information have been revit>weo by other auditor~. whose repcru have b~en furnished to us by 

the Manag~ment of rhe Ht.lldni~ Company iind our con.::luseon oo the Statement, m so far as it relates w the 

an1ounts amiillsctosur~ tnduded iA n~sp~ct ofthesnsuh-sitl~ fies and joiot v~ntums, 1S hased S<~k:IV on the report:; 

of the orher auditors and the procedures performed by us as stated in paragraph 3 above . 

Tl'le Statement includes the interim financial results/informatloo of S subsidiarie~. wlm:h ha11e ntlt be~n revtewed 

by their auditors. whme lnterfm financial re'svlt£/ Information reflect total revenue~ of~ 1221.28 t:tore. total net 

profit after tax of~ 2.22.81 erore and total tMlprehen$JVe incom!:' of 1{ 1055.44 cror~ for three months ended June 

30, 2020 as ~nsidered in the consolidated unaudited financial reSLJits. The consolidated unaudited financlat 

results als-o includes 'the Group's share of net profit after tall oftt 39.09 mm: ano rota! tomprellenslve lncome> of 

~ 39.42 crore for three mo11ths end~d June 30, 2020 as considered in the consol!daled una~>drted financl<ti rer.uiH, 



not been re>vlewPd bv ttwir audtto~. These mtetml financ1af result!./inrcrmat•oll are cerr.f,t'd bv th~ m.'ln~gemen: 
of th!: Holaing Company. According to the mformatlon and .exp!anatton~ given 10 us by th~e Management of The 

Hold1ng Company, these intenm fmancial resuJtsllnformation art> not m.ot~ri<>l m rr.e Gccup 

6. The Statement Includes th~ results of entitif!~ hsteod fn Am;e:wre • 1 

7 The consolidated unaudited ftnanc!a l resut!s for lh~ corresponding three months I!Oded 30'' Jvn~::. 2019 wer~ 
w •iewecd by !hP joint auditors of the Ccrn parw, th~e of whom were prede~:essar aud;t firm:;, and tht>y· had 

expr'=ssed an ~mmodifleo c ndusion w!e th~tr r~port~ d<tted 31'' Ju!y, 2019 on such fiMnrlal rewlts 

Our conclusion em th;: Statement !S no~ modified in respert af the above matters 

Fot G. S. MATHUR & CO. 
Ch!lrtt><ed Acmuntan!> 

Partner 
M. Nc. 091007 

UDIN: 20091007AAM.8M44S4 
Place: New Delhi 

For 1(. ( . MEHTA & CO. 
Ch.artered Attountant1 

'2&;~ 
{Vish.ll '· Dcnhil 

~iH'tr'lt>t 

M. Ho. 101533 
UOtN: 20101S33AAAAClJ9~1 

Pl.ate: Vadodara 

f or SlN:GHI & CO. 
Ch.srten:d Aq:oumants 

Ftrm Reen No. 302049E 

n~V# .. , lt ''1 ~~~·­
(Shrenik MehbJ} 

Partner 
M. No. 0&3769 

IJDtN· l0063769AAAABf2l34 
Place: Kolkata 

For V. SINGH! & ASSOCIATES 
Chartered ..1\(couN.<mts 

fim> ~eg: .. :~-~;w7E 
\Y} t-,'":::J -~ 
!Anlruddna Sen&Uf)ta} 

Part net 
M. No. 051371 

UlliN: 20051l71AAAABJSS71 

P13Ce; Kofkata 



Anne)(ure-1 
The llst of entitles included ln the f:onsolidation 

l ~ Indian Orlt;;nlunr; i..1mrted (wrrnerly lOT 

-~ 
j 

_I l~ra~t_ru_s:tu.re & ~nergy_ Servker> Lirnlt~dl ____ _ 
2 1 Indian Catalyst Private Umited ~ ] tubriwllodia Private llmit£>i:l 

I 

- 3-ftndianOii(M;urluusj Urn~-- 1 i 3 l Indian Oil Petrot1a5 PrNate um"ited ..____.._ _ . . 

: I ~;~~;::~~st F~-- ·· -~--[-·:-Green--Gas fim,:ed 

G tOt Sweden AS JT 6 Suntera N1gena 205 llmtted 

; ·:; ·IOci:fusi}i~c:·-- --- -- ---- r-7 --p)~lh i Aviation tul!'l Fa'iii'l'v Private Llrmt~d 

~ s l indon Global s .v. ~~=[ l B ~-ifldian Syothet~ Rubber Pr~ate um,ted 

l '9 tOCl Singapore Pti.:' limited ·1 -~--9- : ~~~~~ndianOll Nude_ ar Energy Corporat•on 1 

!. Assotiates l 10 [ GSPt lndi:2:ransco l.i~iterl - - ------ ~ 
1 f'etrcnet LNG limited l 11 i GSPL India Gasnet Limited l 

.~--2-1- AVI..Oll tndta Pnvate Limited ' 1 12 ' lndianOll Adani Gal> Prlvat~ ll~------ l 
3 Petronet VK limlt.ed ! 1.3 Mumbai A•1iatiM Fuel Farm Fac1Hty Private ll: 

t--+--- , 1 Limitec!..__ _ 
! 1 ld J<ot:hi Solem Pipeline~ Private Limited 
~---~---·~, t -r~-::-:-- - --....1· 1 I · 15 ! Ind. la_ nOll LNG P~hrate limited _ -------1 

[,'!_j !, .!
1
··{ l6 · H;ndumn Urvarak and Rasa-..lln limited I 

[ _ .17 ~~nagiri Re~n<try & Petrochemical~. LU'liited 1 

·----------+j _....., _l_B___,i-'""''""~""' o.-;-Grid limll.ed · -~ 
·1--J ----- 19 I IHS Private Limfte-0 

--------- I Hncorpora!e_d_En09.07..?019) --·-----·"··--·· 

--~---· ... j 

/. 



lndianOil 

INDIAN OIL CORPORATION LIMITED 
[CIN- L23201MH1959GOI011388] 

Regd. Office: lndianOil Bhavan, G-9, Ali Yavar Jung Marg, Sandra (East), Mumbai- 400 051 
Website: www.iocl.com EmaiiiD: investors@indianoil.in 

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THREE MONTHS ENDED 30TH JUNE 2020 

UNAUDITED AUDITED 

(~in Crore) 

UNAUDITED AUDITED RESULTS 
PARTICULARS FOR THREE MONTHS ENDED FOR THE YEAR ENDED 

1. Revenue from Operations 
2. Other Income 
3. Total Income (1+2) 

4. EXPENSES 
(a) Cost of Materials Consumed 
(b) Excise Duty 
(c) Purchases of Stock-in-Trade 

(d) Changes in Inventories (Finished Goods, Stock-in-trade and Work-In Progress) 
(e) Employee Benefits Expense 
(f) Finance Costs 
(g) Depreciation and Amortization Expense 
(h) Impairment losses 

(i) Net loss on de-recognition of Financial Assets at Amortised Cost 
(j) Other Expenses 

Total Expenses 

5. Profit/(Loss) before Share of Profit/( Loss) of an associate/ a joint venture (3-4) 

6 . . Share of Profit/( loss) of associate/ joint venture 

7. Exceptional Items- Income/( Expenses) (Refer Note 4) 

8. Profit/( Loss) before Tax (5+6+7) 

9. Tax Expense 
- Current Tax 
- Deferred Tax 

10. Net Profit/(Loss) for the period (8-9) 

11. Net Profit/( loss) attributable to Non-controlling Interest 

12. Net Profit/(Loss) attributable to Equityholders of the Parent (10-11) 

13. Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss 

A (ii) Income Tax relating to items that will not be reclassified to profit or loss 
B (i) Items that will be reclassified to profit or loss 

B (ii) Income Tax relating to items that will be reclassified to profit or loss 

14. Total Comprehensive Income for the period (10+13) 

15. Total Comprehensive Income attributable to Non-controlling Interest 

16. Total Comprehensive Income attributable to Equityholders of the Parent (14-15) 

17. Paid-up Equity Share Capital (Face value- ~10 each) 

18. Other Equity excluding revaluation reserves 

19. Earnings per Share(~) (not annualized) (Refer Note 3) 
(Basic and Diluted) (Face value- ~10 each) 

~Also Refer accompanying notes to the Financial Results 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 

90,106.48 
669.62 

90,776.10 

25,589.17 
29,577.80 
17,419.18 

1,317.74 
2,351.40 
1,332.10 
2,613.12 

1.43 
1.15 

7,589.63 
87,792.72 

2,983.38 

221.02 

3,204.40 

13.81 
840.34 
854.15 

2,350.25 

123.45 

2,226.80 

1,625.53 
(53.25) 

1,188.16 
(95.39) 

2,665.05 

5,015.30 

124.82 

4,890.48 

9,414.16 

2.43 

142,371.85 
1,248.28 

143,620.13 

69,705.89 
24,364.53 
39,444.29 
(5,152.63) 
2,258.41 
2,031.97 
2,652.53 

418.79 
3.27 

14,440.92 
150,167.97 

(6,547.84) 

535.78 

(11,304.64) 

(17,316.70) 

(1,252.65) 
(7,498.51) 
(8,7S1.16) 

(8,565.54) 

(782.99) 

(7,782.55) 

(7,337.73) 
214.32 

(423.48) 
(91.45) 

(7,638.34) 

(16,203.88) 

(796.11) 

(15,407.77) 

9,414.16 

(8.48) 

152,497.06 
614.37 

153,111.43 

73,443.92 
21,198.83 
35,381.93 

2,569.37 
2,529.02 
1,650.01 
2,380.74 

0.79 
8,800.01 

147,954.62 

5,156.81 

325.54 

5,482.35 

1,053.91 
804.75 

1,858.66 

3,623.69 

(113.81) 

3,737.50 

555.22 
8.14 

464.91 
(47.67) 
980.60 

4,604.29 

(114.28) 

4,718.57 

9,414.16 

4.07 

576,588.93 
2,790.29 

579,379.22 

281,080.13 
92,226.67 

139,463.72 
(5,414.35) 
9,336.93 
6,578.74 
9,854.88 

419.66 
5.73 

43,065.57 
576,617.68 

2,761.54 

1,366.09 

(11,304.64) 

(7,177.01) 

221.23 
(5,521.92) 
(5,300.69) 

(1,876.32) 

(983.18) 

(893.14) 

(11,140.06) 
186.88 
736.14 

(166.35) 
(10,383.39) 

(12,259.71) 

(996.61) 

(11,263.10) 

9,414.16 

86,216.87 

(0.97) 



Notes to Consolidated Financial Results: 

1) The above results have been reviewed and recommended by the Audit Committee in its meeting held on July 30, 
2020 and approved by the Board of Directors at its meeting held on July 31, 2020. 

2) The Financial Results have been reviewed by the Statutory Auditors as required under regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3) For computing earnings per share shares held under "IOC Shares Trust" of face value~ 233.12 crore has been netted 
from paid-up Equity Share Capital. 

4) The holding companv. is consistently valuing inventories at Cost or Net Realizable Value (NRV), whichever is lower 
and NRV is derived based on actual realization in specified subsequent period. The Exceptional item in the Financial 
Results for periods ended on 31.03 .2020 is towards write down in valuation of the inventories below cost, amounting 
to 'U1,304.64 crore, which is on account of consideration of a longer period for estimation of NRV due to 
unprecedented situation of the lockdown in March 2020 and resultant significant decline in demand. 

5) The outbreak of Coronavirus (COVID-19) globally and in India has impacted businesses and economic activities in 
general. The spread of COVID-19, along with nationwide lockdown starting from 25th March 2020, has caused serious 
threat to human lives and resulted in reduction in global demand and disruption in supply chain, which have forced 
the businesses to restrict or close the operations in short term. During the lockdown period, petroleum business 
continued its operations under the "Essential Services". The revenue of the holding company and other consequential 
expenses during the period is decreased due to nationwide lockdown for COVID-19. 

The holding company's sales during the month of April 2020 was impacted significantly by the nationwide lockdown 
and consequently capacity utilization of the plants were lower. However, the same ha~ come back close to normal 
levels by the month of June 2020. 

As regards, the recoverability of assets & financial resources, performance of contractual liability & obligations, ability 
to service the debt & liabilities, the holding company expects to fully recover the carrying amounts of the assets and 
comfortably discharge its debts & obligations. The holding company is positive on the long-term business outlook as 
well as its financial position. However, the holding company is closely monitoring any material changes to future 
economic conditions. 

6) Figures for the previous periods have been regrouped to conform to the figures of the current period. 

'· 



SEGMENT WISE INFORMATION- CONSOLIDATED 

1. SEGMENT REVENUE 

(a) Petroleum Products 

(b) Petrochemicals 
(c) Other Business Activities 

Sub-total 

less: Inter-segment Revenue 

TOTAL INCOME F,ROM OPERATIONS 

2. SEGMENT RESULTS: 

PARTICULARS 

(a) Profit Before Tax, Interest income, Finance Costs, 
Dividend and Exceptional Items from each segment 

(i) Petroleum Products 

(ii) Petrochemicals 
(iii) Other Business Activities 

Sub-total (a) 

(b) Finance Costs 
(c) Other un-allocable expenditure (Net of un-allocable income) 

(d) Exceptional Items - lncome/(Expenses) (Refer Note 4) 

TOTAL PROFIT BEFORE TAX (a-b-c+d) 

3. SEGMENT ASSETS: 

(a) Petroleum Products 
(b) Petrochemicals 

(c) Other Business Activities 

(d) Unallocated 

TOTAL 

4. SEGMENT LIABILITIES: 

Notes: 

(a) Petroleum Products 

(b) Petrochemicals 
(c) Other Business Activities 

(d) Unallocated 
TOTAL 

UNAUDITED AUDITED 
FOR THREE MONTHS ENDED 

30.06.2020 31.03.2020 

85,830.25 134,797.46 

2,832.28 4,290.83 

2,137.86 6,297.83 

90,800.39 145,386.12 
693.91 3,014.27 

90,106.48 142,371.85 

3,060.86 (969.03) 

495.10 526.29 

118.21 (2,285.58) 

3,674.17 (2,728.32) 

1,332.10 2,031.97 

(862.33) 1,251.77 

(11,304.64) 

3,204.40 (17,316.70) 

240,101.41 247,086.86 

19,283.07 19,970.34 

17,703.10 17,392.01 

49,122.03 45,286.58 

326,209.61 329,735.79 

95,665.39 87,597.76 

843.75 970.38 

2,289.82 3,193.82 

126,163.46 141,700.69 

224,962.42 233,462.65 

A. Segment Revenue comprises Sales/income from operations (Inclusive of excise duty) and Other Operating Income. 

('1: in Crore) 

UNAUDITED AUDITED RESULTS 

FOR THE YEAR ENDED 

30.06.2019 31.03.2020 

147,694.65 555,263.63 
3,926.29 15,726.81 
3,305.55 15,757.55 

154,926.49 586,747.99 
2,429.43 10,159.06 

152,497.06 576,588.93 

5,472.57 9,322.53 
474.39 2,008.35 
291.32 (1,204.30) 

6,238.28 10,126.58 

1,650.01 6,578.74 
(894.08) (579.79) 

(11,304.64) 

5,482.35 (7,177.01) 

241,964.43 247,086.86 

18,151.24 19,970.34 
17,410.90 17,392.01 
53,093.51 45,286.58 

330,620.08 329,735.79 

107,962.56 87,597.76 
535.61 970.38 

3,405.70 3,193.82 

99,748.74 141,700.69 

211,652.61 233,462.65 

B. Other operating segment of the Corporation comprises; Gas, Oil & Gas Exploration Activities, Explosives & Cryogenic Business and Wind Mill & Solar Power Generation. 

C. Figures for the previous periods have been re-arranged wherever necessary. 

Place: New Delhi 

Dated: .July 31, 2020 
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