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[
| The Secretary The Secretary

Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Dept. “Exchange Plaza", Bandra-Kurla Complex
1st Floor, New Trading Ring Bandra (E)

Reotunda Building, PJ Towers Mumbai — 400 051

Dalal Street, Fort Symbol; HARRMALAYA

Mumbai - 400 001
Symbol: 500467

Dear Sirs,
QUTCOME OF EOARD MEETING

Pursuant to Regulation 30 (read with part A of Schedule Ill) and 33 of SEBI (LODR)
Regulations 2015, we hereby intimate that the Board at its meeting held today has inter alia
approved the following: :

1. Appointment of Mr. C. Vinayaraghavan (DIN: 01053367) as an Additional Director,
with effect from 11.11.2019, subject to the approval of the shareholders at the
ensuing Annual General Meeting of the Company.

The brief details of Director appointed as required under Regulation 30 of SEBI
(LODR) Regulations, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2015
dated September 09, 2015 along with the brief profile of Director appointed is
attached herewith. We also affirm that the Director being appointed is not debarred
from holding the office of Director by virtue of SEBI Order or any such authority.

2. Unaudited Standalone and Consolidated Financial results of the Company for the
quarter and half year ended September 30, 2019 along with the respective Limited
Review Reports issued by the Statutory Auditors of the Company.

This information is also available on the Company website www.harrisonsmalayalam.com
and will also be published in an English and Malayalam newspaper viz: Financial Express
and Deshabhimani Daily.

Yours faithfully,
For HARRISONS MALAYALAM LIMITED

f
@Eﬂ;
BINU THOMAS

Company Secretary




Details required under Requlation 30 of the SEBI (Listing Obligation and

Disclosure Requirements) Requlations, 2015 read along with SEBI Circular

CIRICFD/CMD/4/2015 dated September 09, 2015.

MR. C. VINAYARAGHAVAN
Sl Particulars | Details
No. '
1 Reason for change viz. appointment, | Appointment
resignation, removal, death or
otherwise.
2 Date of appointment and term of | November 11, 2019
appointment Appointed as an Additional Director
with effect from 11.11.2019 subject to
approval of shareholders at the
ensuing Annual General Meeting of
the Company. -
3 Brief profile (in case of appointment) Attached as Annexure
4 Disclosure of Relationships between | Nil

Directors (in case of appointment of a
Director)
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BRIEF PROFILE OF MR. C. VINAYARAGHAVAN

Mr. C. Vinayaraghavan (64) is a Graduate in Science (B.Sc. Botany). He was the
President of Harrisons Malayalam Limited and has over 42 years of experience in
the Plantation Industry. He has contributed immensely to the Tea and Rubber
Industry, giving leadership and direction by actively taking part in various Industry

related Associations.

Mr. Vinayaraghavan was the former Chairman of the Association of Planters of
Kerala (for 2 successive terms) and was the Executive Committee Member &
Trustee of UPASI. He was also a member from India in the Industry Advisory Panel
(IAP) of international Rubber Study Group (IRSG), Singapore.
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Walker Chandiok & Co LLP
Bth Floor, Modayll Centre Peint,
Warram Road Junction,

MG Road, Kochi - 682 018
Kerala, India

T +81 484 408 4541

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Harrisons Malayalam Limited

1. Woe have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement'} of Harrisons Malayalam Limited ('the Cempany') for the quarter ended
30 September 2019, and the year to date results for the period 1 April 2019 to
30 September 2019, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.
Attention is drawn to the fact that the cash flow figures for the corresponding six-manth period
ended 30 September 2018 have been approved by the Company's Board of Directors, but
have not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 {'the Act’),
and as per the presentation requirements of SEBI Circular CIR/CFD/FAC/B2/2016 dated
5 July 2018, (hereinafter referred to as 'the SEBI Circular’), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditer of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persans
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143{10) of the Act, and cansequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accardingly, we da not express an audit opinion.
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Walker Chandiok & Co LLP

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescriced under Section 133 of the Act, and
as per the presentation requirements of the SEBI Circular, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 (as amended), including the manner in which it
is to be disclosed, or thal it contains any material misstatement.

For Walker Chandiok & Co LLP

Chartered Accountants ;,f—
Firm Registration No; 001076MN/N500013 _,",,\,_c-ﬂu"'-"\;
.2 O /R hY
R o 3| Kochi |
——'—'_'_'_ "' i
Krishnakumar Ananthasivan ~—afv
Partner x_

Membership No.: 206229
UDIN: 19206228AAAACLT283

Place: Kochi
Date: 11 Movember 2019

Chartared Accounianty
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CIMN:LOL 19K L I978PLCO02947
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Email: hmlcorp @ harrisonsmalzyalam com Website: www, harnsonsmilwyalam,com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED A SEPTEMBER Zi1Y%

[ i Arkivr exevpt per thiers abriad
Cruarter Ended Six Months Ended Year Encled
::;‘ Pariculurs I-Kep-19 IeJun-1% In-Sep-18 J0-Sep-19 30-Sep-14 J-Mpr-12
3 Unaudlitezd Unaudlited Unaudited Unaudited Unaudited Aulited
1 |Imcome from operations
{a) Revenue from operanions 10,2720.7% 193837 7,515 83 1755916 15,2586.11 35,374 84
(B Oither meame TH.14 12868 13073 206,82 287.07 1529
Taotal income 10,194.93 767,05 T 06656 15, 165.05 1557518 35.490,13
1 |Expenses
{a) Cost of materals consumed 1, 71244 145575 §GET BY 3,168.23 146657 933374
(b3 Purchase of steck-in-trade H07.25 w597 43608 1, 71322 141650 2.143.63
ie) Changes in inventores of Anshed goeds, work bn propress and E1T1 {1,15.683) 573 {1, o2e2) (97408 13,14
slack-in-trade
(d) Employee benelits expense 4,533 23 4,344.61 424078 887986 503726 15,226.81
{e] Finance cast 10661 ELERO ] 0518 T01.54 413.08 139840
() Deprecintion and amartisalion expense o917 0592 97.12 19R.04 18834 41571
{p) Oiher expenses 26554 245081 2, 15530 5,00, 75 4,674,506 S RG9S
Tutal expenses 10,2741 B,545.36 902208 16,824.77 17,4216 38,399 08
3 |Profit/ {boss) from operatinns before exceptional items (1-2) 1952 (678.31) (1.355.52) {654.79) (1.447.85) (2408951
4 |Excepticmal ilems - - - - . -
5 |Profil{ (loss) befure tax (3 - 4) 10.52 (678,31 (1,355,560 (658,79 11,847.85) (2408.95)
6 | Tox expenses . - . - . .
7 | Prafitfiluss) for the perind after tnx (5 - 6) 1152 {678,301 (1, 355.52) {658, 79) (154785 (2., 408.95)
8 |{hher comprelicnsive {loss) fincome (ned of tis expense)
(i) lbems thal will not be reclassified 10 profit or loss (34.18Y {36.72) 178.74 (72.90) 11539 (103,67}
(i1 ltems that will be reclassifed subsequenily 10 profit or loss - - - . % -
Other comprehensive (loss) £ income (net of tux expense] (36.18) (36.71) 178.74 {T2.94) 11539 (103,67
9 | Tatal comprehensive {loss) / lncome for the perind (748} {166} (715031 (1,175 78) (731,69 (1,732 459} (2.512.62)
L |Paid up equity shase capital (Face value of 2 107 share) |,845.43 1.845.43 1.845.43 1,B45.43 I, 84343 1,84343
11 | Oiher equity a02041
12 |Earnings ! (loss) per share (Quarterly EPS not anoualised)
() Hasic (%) 11 [1.68) {7.35) (3.57) (101 (13.05)
(b} Diikuzed (T) 0.11 [3.68] {733} (3,57} [T B (13.05)
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MNotes:

These financial results have been prepased as prescribed under Section 133 of the Companies Acy, 2013 and other recogmised acecunting proctices and policies in
accordanes with the Companies (Indian Accounting Standands) Rules, 2013 (as amended) (Ind A8 o the extent applicable.

“The Company has adopred Ind AS 116 Leases” effective 1 April 2019 using modified retrospective methed, except in case of land which is under Perpetunl lease’ wiere
hiere i3 an injunction from the Sub Court. As per fhe above methed, the Company has net restated the comparative information. The application of this standard did not have
slgnificant impact on the finzncial results and eamengs per shase fior the quarter and half vear ended 30 Sepnember 2019

The Company's business being scasonal in naturz, the results for the quanier and kall year ended 30 September 2019 are not indicative of the expected fnancial results for
the year.

Cos1 of marerials consumed represents cost of preen leaf, boupht batex and tea used for Wlending, purchased fram cilers.

The Company has entered it o camposite scheme of arrangement and amalgamation amengst Horrisons Malayalam Limited (HML) and Enchanting Plantations Limited
{1007 subsidiary of HML) and Maksyalan Planmtions Limited (100% subsideary of Enchanting Planations Limited) and Harmony Plantations Limiled (100% subsishary of
ML) and their respective sharshelders and their creditors (“the Scheme”). The Scheme lias been approved by the Board of Directors and sanctioned by the sharehalders of
the Company and the Company bas intimated 1o the $ieck Exchanges in which the Company’s shares are histed. As per the Scheme, interalia, certain (2 and nubber estates
winthl be transferred / demerged fo its subsidinries. The Scheme was pending before the High Court of Kerala and now befire the National Company Law Tribunal, Kochi,
as directad side order daied 9 March 2087 "

The Company’'s core business is pradustion of natrel subber ond rea. The operations are contfucted through plantation estaies and fictories based in Kerala and Tamil Nadu
Tlve Company has censidered business segments as the prmary sspment. The bisiness sepments are tea, subber and others which have been idemifed taking into accouns
the argnmisational structre a5 well 25 the differing risks and retums of these segments. The resuls for rubber ssgment for the year ended 31 March 2019, quaries ended 30
Junz 2019 and quarter and half vear ended 30 September 2019 mchules income frons sabe of rubber trees.

Prior period comparatives have been regrouped / reclassified wherever necessary to conform to the presentation i the current period and are compliang with Ind AS. The
manapement haz exercised necessary due diligence to ensure that te finoncial results jgive o tnee and Fxe view.

The above finnncial results have been reviewed by the Audit Commities and npproved by (he Board of Directors in their meeting held on
11 November 2019 The same has been subjected to lmited resiew by the Statatery Auditors of the Company,

The cash Mow figures for the comesponding six nonih period ended 30 Septermber 2018 have been approved by the Company”s Beoard of Directors, but have not been
subjected to aulit or review,

For nﬁ"i?na Malayalam Limited

AP
enkitraman Anand
Kech Whole Time Director
11 Novembar 201% DIN; 07446834 DN 07161
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Harrisons Malayalam Limited

CIN:LOV T 19K L1 97RPLCDO2947
Regd .Office : 24/1624 |, Bristow Roed, Kochi -582 003

7 fas ki)
Stunidalone Segment wise revenue, resolts and copital employed
Dunrter Ended Six Months Ended Year Ended
sl e e 3-Sep-19 HTun-19 I0Sep-18 30-Sep-1Y 30-Sep-18 31-Mur-19
M, Unawdited Unaudited Unaudited Unaudited Linaudited Auditedd
1 |segment revenue
Tea 471243 407108 347403 878351 8.193.2] 17 i, 200
Rubber 547250 344054 JB3B3S 911291 TOITE0 [7,329.33
Uihiers 3597 26.75 2145 62,72 27.50 13931
Total i, 220.79 103857 753553 17.059.16 15.288.21 35,374.54
Less - [nler segment revenue - - - - - -
Met revenue from operations 1ik,220.79 7,738.37 7,535,831 17.059.16 15,258.21 3537484
2 |Segment resulis
Ten (87147 (443 69 (95061 {1315.16) (gE5.5TI| (118041
Rubber 129460 13788 (D050 145254 (b0 1) {1458.70)
Oehers [15.26) 106 502 (1420 .00 258.07
Total 407,93 (I84.75) [1,055.0%) 12315 [1.252.T3) (1072.014)
Less | Interest expense EERNAE] 38587 0051 TER.51 L EE 135230
Add : Unallocable incame R.21 116 4 14 057 4763 6218
Less : Unallocable expense 12,54 .05 4.7 2203 1465 46,73
{Lass) { profit hefore tax 14,52 (67531} 1,355.52) (65K T (LEAT A8 (140895
3 [Segment nssets [A)
Tea 2867657 28.522.16 28,124.94 2867697 28,2494 27403 44
Eubber 10,3008 39 10,193,746 117015 10, 304,39 10,170,158 B3T3 75
Oithers 312783 311,23 297,55 32783 297 55 2HET
Unallocated asseis 45246 41764 13344 45246 733 44 154 04
Tutnl A0, T, 65 3044479 JO 51608 30,6665 3952608 37,280 14
4 |Segment labilities (1)
Tea 9.730.81 Q00484 BA9225 973081 B602.25 T.739.81
Rubher 93277.73 Q05202 BOTLIR 9.3277.73 BOTL1E 82323
(hers 10014 103,58 94,96 100,14 04,56 3864
Unallocated liahilites 13.528.82 14,125,535 13,8234 13,528 821 13,823.24 13,642,462
Total ATAHIESE0 33, 200.55 30,6863 3263550 30,65 1.63 20,423,300
5 |Capital emploved [ A-B)
Tea 18,246, 16 1950732 I%432.69 18,246 14 1443269 19663 63
Rubber 103164 1,041.74 2 0GR 98 1,031 %4 2,098,958 1,391,432
Others 12069 K765 1258 126.69 0258 21833
Unallacable (13,076 .36 (13,711.91) {13,055 800) (13,076.36) (13089803 (1340769
Total 712815 T, 044,450 H,i44,45 T.124.15 8,644,45 7RG 54

< Tius apace hos heen imrentionally gt blank=
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Harrisons Malayalam Limited
CIN:LOL1 19K L1978PLCO02947

Rezd .Office : 24/1624 , Bristow Road, Kochi -632 003
Email: hmlcorp@harrisonsmalayalam.com Website: www harrisonsmalayalam. com

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(T b fakiis)
As at As at
Particulars 30 September 201% 31 March 201%
Unawdited Aundited
A |ASSETS
1 |MNon-current assets
Property, plant and equipment 28.053.17 2794657
Capital work-in-progress 1,324.3% | 00624
Intangible assets 610 12.21
Financial assets
Investmenlts 101 1.0]
Bank balances 13.70 1.73
Other financial asscts 6691 4539
Other non-current assels 332.55 38917
249,797.83 29,402.92
1 |Clurrent assels
Inventories 3.859.22 294730
Finangiel assels
Investments 15.00 15.00
Teade receivables 116092 081.41
Cash and cash equivalents 172.59 10751
Bank balances other than those mentioned in cash and cash 126,32 120.86
cquivalents
Other financial asseis 1,868,94 1,125.60
(ther current assets 2.646.83 2.460.54
9.849.82 7.767.22
Aszets held for sale 119.00 [ 19,00
9.968.82 7.886,22
Tuotal assels 39.766.65 37.289.14
B |EQUITY AND LIABILITIES
1 |Eguity
Equity share capital 1,845.43 1,845.43
Oither equity 5,282.72 6,020.41
Tatal equity 7,128.15 756584
2 [Non-current linbilities
Financial Liabilities
Borrowings 581692 6,651.92
Prowvisions 435023 417632
Cther financial liahilities 3227 .
10.489.86 10,828,24
3 |Current liabilitics
Financial liahilities
Borrawings 4.440.54 385529
Trade pavables
(1} Drues ta miceo and small enterprises 153.19 397 00y
(it} Dues to others 4,384 .66 298741
Other financial liabilities 6,771.95 3,62047
Prowvisions 2,742.54 270032
Current tax liabilitics {net) 440,44 442,06
Cither current liabilities 224331 I.514.61
21,176.64 17.623.06
Liabilities directly associated with assets held for sale 972.00 072,00
Tuotal liabilities 22,148.64 18,595.06
39.766.65 37.289.14

Total equity and liahilities




Harrisons Malayalam Limited

CIN:LO1 1 19KLISTRPLCOO2947

Repd Office : 2471624 | Bristow Road, Kochi 652 003
Email; hmleorp@harrisonsmalayalom com Wiebsite: www, harmsonsmalayalam. com
STATEMENT OF UNAUDITED STANDALONE CASIHFLOWS FOR THE HALF YEAR ENDED 30 SEFTEMBER 2012

(e fukha)
Particulirs Six Months Ended Six Maonths Ended Year Ended
30.Sep-19 M-Sep-18 3)-Mar-12
Ae Cash Moaw From aperating activites
(Lossyprofit for the year befors exceptional flem and tax [658.79) (1,847 HR) (2,408.95)
Adjusments for
Diepreciation and amortigation expenae 198,09 188 34 41571
Iisterest inceme on bank deposita and ether deposiis [9.58) {47.92) (6:2.20H)
Finance costs 785,54 GL30% 1,394 10
Liahility no longer required written back - - ({072}
Lossf{profit) on sale of fixed assels 0.88 (732} (26300
Opernting profiefloss) before working capitn] changes 316,14 (1. 101.49) {4530}
Addpustments for working capital changes
{Iincreass) in invensories (91E.52) {BT11) (12059}
{Increass)decrease in trade receivables (179.51) 260185 457168
{Increase)decreass in other financial assers and ather eusrent and non carrent assels [905.13) {33635 52046
Inerease{decrease) in trade payables, other current lsabilities and provisions 2.870.78 5039 (B9 11)
Cash generated from operating activities 1,290,36 {1.542.20) (685.44)
Criecct taxes paid, net (1.6} (43.11) (15.46)
Net cash generated from operating activities before exeeptional item 1,288.74 {1,585.31} {703,940}
Exezptional it=ms - - -
Met cash generated from operating activities 1,.288.74 (1.585.31) {3590
B. Cash Mow from investing activitles
Purchase of fixed nssels includimg capital work 10 progress (35.57) {14853} (420,13}
Replanting expenses [255.38) (10700} (216.31)
Sale af Nixed assets 15.20 1297 5443
Interest recetved 558 4792 2828
Met cash wsed in investing nctivities 250,57y {194,64) (553.73)
C, Cash fMlow from financing aetivitie
Proceeds from long-term bomowings - 4,400.00 4,826,014
Repavment of long-term borrowings {T20.82) (442.94) (BR7.84)
Preceeds from working capital Ioans, net 58525 (891.08) (705 8%)
Proceeds from other shonl-term borrowings 650.00 1,925.00 [, 900,00
Repayment of other shorl-4erm barrowings (650,00} {2, 30000 (2,575,009
[nterest pud {77549} (BAL.T1) {1,364.52)
(nher borrowing eosts paid (22.03) {14.64) {46.73)
Transfer of unpaid dividend 10 Invesior Education Protection Fund - 101 (a4 )
Net cash used in financing activities (933.09) 2,035.62 1, 134,84
[ Met change in cosh wnd cash equivalents G508 25547 {12283}
E, Cash and cash equivnlents ot the beginning of the vear 107,50 130,34 130.34
F. Cash and cosh equivalents ot the end of the year 172,59 486.01 107.51
LR 2155467 (122.83)

< This space his feen inremtiarally ief? blark=
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Walker Chandiok & Co LLP
&th Floor, Modayil Centre Palnt,
Warriam Road Junction,

MG Road, Kochl - 882 016
Kerala, India

T =91 484 406 4541

Independent Auditor's Review Report on Consclidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 23 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Harrisons Malayalam Limited

1. We have reviewed the accompanying statement of unaudited consclidated financial results
(the Statement’) of Harrisons Malayalam Limited (the Holding Company’) and its
subsidiaries, Enchanting Plantations Limited and Harmony Plantations Limited (the Holding
Company and its subsidiaries together referred to as ‘the Group’), for the quarter ended 30
September 2019 and the consclidated year to date results for the period 1 April 2018 to 30
September 2019, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended
30 September 2018 and the corresponding period from 1 April 2018 to 30 September 2018,
as reported in the Statement have been approved by tha Holding Company's Board of
Directors, but have not been subjected to audit ar review. Attention is drawn to the fact that
the cash flow figures for the corresponding six-month period ended 30 September 2018 have
been approved by the Company's Board of Directors, but have not been subjected to audit or
raview,

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Heolding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 (the Act), and as per the presentation requirements of SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular), and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

Chartarad Acssumients Walker Chandick & Co LLP s regislered
with bmted lanliny with identification ¢
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Walker Chandiok & Co LLP

3.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inguiries, primarily of persons
respensible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, doas
not enable us to obtain assurance that we would became aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinian.

We also performed procedures in accordance with the SEBI Cireular CIR/CFDICMD1/44/2019
dated 23 March 2019 issued by the SEB! under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent
applicable.

Based on our review conducted and procedures performed as stated in paragraph 2 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, and as per the presentation requirements of the SEBI
Circular(s) and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of 2 subsidiaries included in the Statement, whose
financial information reflects total assets of ¥ 3.81 lakhs as at 30 September 2019, and total
revenues of  0.04 lakhs and ¥ 0.06 lakhs, total net prafit / (loss) after tax of ¥ 0.03 lakhs and #
{0.8) lakhs, for the quarter and six-month period ended on 30 September 2018, respactively,
and cash flows (net) of ¥ 0.02 Iakhs for the period ended 30 September 2018, as considered in
the financial statements of the entities included in the Group. These interim financial results
have been reviewed by other auditors whose review reports have been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based sclely on the review reports of such other auditors and
the procedures performed by us as stated in paragraph 3 abave. Our conclusion is not modified
in respect of this matter.

For Walker Chandiok & Co LLP
Charterad Accountants

Firm Registration No: 001076M/N500013

Krishnakumar Ananthasivan
Fartner

Membership No.: 206229 N N
UDIM: 19206229AAAACM4022

Place: Kochi
Date: 11 November 2019

Cherered Azcountants
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 201%

(T i Lok except per shure ditil
Quarter Ended Six Months Ended Year Ended
‘f: Farticulors 30-Sep-19 MJun-19 A-Bep-15 MMkSep=19 F-Sep-1H 31-Mar-19
3 Unaudited Unaudited Unnudited Unaudites Unaudited Audited
1 |In¢ome from operations
(n} Rewenws frem operaisons 10,320,7% T, 73837 153583 17958 16 1528811 3837484
(b} hber income 75,18 128.70 130,76 206,88 287.13 61541
Total Income 10,298,597 T.867,07 76655 18, 166,04 15,575.34 35,590.25
1 |Expenses
{a} Cow of materials consumed 1,712,448 1,455.75 1687 RS 116823 146657 8,333.74
[b) Purchase of stockem-trade 07,25 90597 436.0% 1,713.22 TAl6.50 2,143 63
{c} Changes in inventories of Anished goods, work in progress 12,71 {1,108,63) G573 {1,022.52) (974.16) 1314
anid stock<instrade
() Employee bemefits expenie 4535123 434443 424078 BHTR64 &037.26 15,226 81
(e} Finamce cost 354,63 39449] 30918 T84 613,08 L399, 146
{f) Deprecintion and amorisation expense 9,17 o892 97.12 198,08 188,54 41571
{2} Oilicr expenses 2464595 245146 215530 547,41 4,674 96 986759
Tutnl exprenses L, I70,43 A54a401 901208 18,815.43 1742316 38,399,72
3| Peofit { (loss) fram operations before cxceptional items (1-2) 19.55 {6TH.94) [1.355.49) (659,301 (1,847.82))  (2.409.47)
4 |Exceptional igms - - - - . -
& [Prafic { loss) before tax {3 - 4} 19.55 {67H.94) [1.355.49) [659.39} (184752 (2.409.47)
| Tax expenses - - = - = -
T |Profitiloss) for the period after tax {5 - 6} 19,58 (6TR.94) [1.35549) [(59.39) (1.847.82) (2.A08.4T)
& |Dther comprehensive (loss) Sincome net of tas expense)
(i) leens that wall not be reclassified o profic or koss [35.14) [36.72) 178.74 {72.50} 11539 [103.6T)
{i)  Jeems that wall be reclnssified suhsequenthy to profit or lass = - = £ = =
Other comprehensive (loss) fincome (met of tax expense (36,15 [36.72) 178.74 {72.50) 115,34 [103.67)
% [Tutal cumprehensive (loss) ingame for the period (748) [16.63) (T15.66) 11,176.75) [732.29) (1,734 (2,513.14)
10 |Paid up equity share capilal _(Face value of 2 10/ share) 1,845 43 1,E45.43 184543 I.B45 43 1,845.43 184343
11 [Other equity G944
12 (Earnings / (loss) per share (Quarterly EFS not annoalised)
(n} Basic(?) ol (3,68} {135) {3.57 (10,00} {13.06)
(b} Diluted () 0l (1.G6B) {135) {3.57) {10.01H RERES]

= This gpurce fas hoen irensionally feff hlamks
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Niles:

These financial results have been prepared as prescribed under Sezvion 133 of the Companies Act, 2013 and other recopnised accounting practices and policies in
accardance wich the Companz=s (Indizn Acceunting Sfandards) Rubes, 2005 (as mmended) ('Ind A5 to the extent applicalble,

The Geowp has adepted Tnd AS 116 Leases cftectve | Apnl 2019 wsmmy madified retrospective method, except in case of land which i under ‘Perpenzsl lease’ where
there i an mjunetian from the Sub Court. As per the sbove methai, the Group has net restated the comparative mformaion. The applization of this standard did ot
have sigrificant impact en the fnancial results and earnings per shase foe the quaner and half year ended 30 September 2019,

Pursuani o the requirements of SER] (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant coculars issued by the
SEBI From time to time, e Comspary kas published consolidnved quarserly results, The consalidated results of the comespanding periods are as cersfied by the
iR gt

The Group's bisingss heing sexsonal in nature, the resulis for the quarter and half year ended 30 Septembe; 2019 ase nat mdicative of the expested financial resnlts
for the year.

Caost of matertals consumed represents cost of green keaf, bought Istex and tea used for hending, purchased fron others.

The Company has entered into a composite scheme of amangement and amalgamation amengst Harrisons Malayalam Limited (HML) and Enchasting Plantatians
Liensted [ 100% subgidinry of HML) and Maluyalam Plantaticns Limited (100% subsidiary of Enchanting Plantatsans Limited) and Harmony Flanwtions Limited
{100 subsidiary of HML) and tleir respective shareholders and their crediors (“the Scheme™), The Scheme has been approved by the Board of Directors and
sanctioned by the shaseholders of the Company and the Company bas intimated ra the Stock Exchanges in which the Company®s shares are listed, As per the
Scheme, interalia, certain tea and rubber estates would be transferred / demerged to its subsidiaries. The Scheme was pending before the High Count of Kerala and
mow before tke Mational Compuey Law Tobunal, Bochd, as dicected vide ander dased % March 2017

The Cempany's cose husiness is production of nasur] rubber and tea. The operations are conducted through plastation estates and feclories based in Kerala and
Tamil ¥adu The Company has considered business sepments as the primary segment. The business scpments are fea, nshber and cthers which have been idenzfied
taking inta account the ergamdsational seructuse as well as the differing risks and retiems of thess segments, The resulls for rubber segment for the year ended 31
March 2019, quarter ended 30 Jume 2019 and quarter ond balf vear ended 30 September 2019 inclhedes incame fram sale af rubber trees.

Pricr peniod campasatives have been regroupsd / seclassified whesever necessary 1o conform to the presentation in the current pericd and are comphiant wath lad AS.
The menagement has exercised necessary due diligence to ensure that the financial resalts give o e and fair vigw,

The above fisancial resulis have been reviewsd by the Audit Commitee nnd  approved by the Board of Durecwors o thewr meenng beld on
11 November 2019, The same has been subjected 1o Hmited review by the Stataiory Auditors of the Campazry.

The cash flow figires for the correspending six month pericd eeded 30 Seplembzr 2015 have been approved by the Campany®s Board of Directors, bus have not
been subjected to andit or m=view,

For Horrisons Malayalam Limited

Venkitruman Anand

Whole Time Director
DIM: 07446834

Rochi
11 Movember 2009
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{8 e ki
Consolidated Segment wise revenue, results and capital emploved
Quarter Ended Six Months Ended Year Ended
:: Particulirs 30-Sep-19 30-Jun-19 30-Sep-18 3Sep-19 30-Sep-18 H-Mup-19
Ulmaslined Unnuelited Unnudited Unaudited Unaudited Audited
1 |Segmenl revenoe
Tea £,712.43 4,071.08 367403 878351 £ 15321 17,69A:20
Rubber 5472139 1,640,534 383035 G.112.93 7,037.50 17,326.33
Cribers 3547 26.75 5458 5172 57,50 34831
Tutal 10,120.79 7.738.37 7.515.03 17.95%.16 15,284.21 35,374.84
Less & Intor segment revenue = ) = - = =
Met revenue from operatlons 10,220.79 173817 T,535.43 17,95%.16 15,204.21 3537484
1 |Segment resulis |
Tea (BT1LAT) {443 049 [(Sa0al) t1,315.18) {RE5.5T) (L BROA1Y
Rubber 110466 |57 AR U9 My 145254 {404, 16} (149,700
Oithers (15.26) .06 102 {14200 7.00 25807
Tatal 407.93 (284.75) [1.055,00} 125,18 {1.282.73) (1017204
Less @ lnlerest expenss 3R3.64 18587 Jons| T69.51 59843 1,352 34
Add : Unatlozable income B.15 1.38 487 9.63 47949 62 30
Less @ Unallocnble expense 12.59 9,70 476 22,69 14 65 4737
[Loss) { prafic belore tax 19,55 | (678,94} {1,352.49) [655,3%) {1,547.52) {2,400.47)
3 |Segment asscts (A}
Tea 28,676,958 26,522 14 2812494 2BA7E.08 2812494 270403 44
fubber 16,304,39 10,193.76 10,870.15 10,300.39 10,170,15 937375
Others ERpt k] 31133 197,13 32763 197.55 156,97
Unallocated asseis 441.26 406,41 72341 441.26 72341 244,34
Taral 3,755 46 39,433,586 331605 39, 75546 3031608 JITATR.E
4 |Segment Habilities (B)
Tea 9.7308) 9,0014.84 B,650.15 5, 730,81 8,602.25 7,725.H]
Ruhber 93713 9,052,02 B07118 %2737.73 207118 798223
Chhers 100, 14 103,54 085 101 14 W96 3864
Unalloented liabilites 13,529.17 14,129,501 13.823.59 13,520.17 13,823 59 13,662 .97
Tatal 31,634,858 3230034 0,681,958 31,6345 30,601,958 20.423.65 |
5 (Copltal employed [(A-T)
Tea 1854617 19,507 .32 19432 69 18,946.17 15,4326 15,663 03
Rulsher 1.K310.64 1,141,74 2098 57 1,031.66 209857 1.39] .52
Oiihers 22664 207,65 20259 126,69 207,59 21833
Unnllseable [13.557.%1] (13.723.4%) {13,100 18) (13.087.91) {13, 1. 18) {15418 59
Tirtal TAL6.61 T.0133.12 HA34.07 711661 B634.07 7,854.49

< This ppave has beem tnterironally leff hlani -
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

¢ i Dk hiw)
As nt Axat
Particulsrs 30 September 2019 31 March 2019
Unaudited Aundited
A |ASSETS
1 |Non-current assels
Properiy, pluni and equipment 24,055.17 27946097
Capital work-in-progress 1,324.39 1.006.24
Intangible assets 610 12:21
Financial asseis
Imvestments 101 1.01
Bank balances 13.70 173
Cher financinl nssels B8 45,50
Chher pon-current assels 332,55 IER.17
29.797.83 2940292
2 |Current asscts
Inventorics 3.859.22 2,547.30
Financial assets
Trade recelvables I, 160,92 GR[.41
Cash and cash equivalents 178,70 1 10,60
Bank balances other than those mentionad in cash and cash 126,98 131.17
equivalents
Other financial assets 1,868 08 1,125.60
Other curment assets 2,646,583 246054
9.BIN.63 T, 756,62
Assers held for sale 119.00 119.00
9.957.63 7.875.62
Total Asscis 39,755,456 37,278,584
B |EQUITY AND LIABILITIES
1 |Equity
Equity share capital 1,845 43 18543
Otler equity 527118 6,009 46
Total Equity 7.116.61 75450
1 [Mon-current linbilities
Financial liabilities
Borrowings 581692 6,551.92
Frovisions 4.350.23 4,176.32
Other financial liahilities 322,71 -
140,449 86 1 HIH.24
3 [Current liabilities
Finaneial linkilities
Bomowings A A0 5 3.E55.20
Trade payables
(i) Dees to micro and small enterprises 153,19 397.90
(i) Drees to others 4,383,001 2 087.76
Chiher financial linbilitics 6,771,945 5,626.47
Provisions 2,742.54 2,79%.32
Current tax Labilities {nct) L4044 442.06
Oither current linhilities 2,243.31 1.514.681
21,176.99 17,623.41
Liabilittes directly nssociated with assels held for sale RIZ.00 972.00
Total linbilities 22, 148.99 18.595.41
Total equity and lahilities 39,755,406 37.27R.54
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Harrisons Malayalam Limited
CM:LOTTI9KLI9TEPLCO02947
Repd Office - 24715624 | Bristow Road, Koche -6821 003
Email: hmlcorpi@harrisonsmaluyalom.com  Website: www harmsonsmalayalim, com
STATEMENT OF UNAUDITED CONSOLIDATED CASHFLOWS FOR THE HALF YEAR ENDED 30 SEPTEMBER 201%

(i Jaii)
Siz Maonths Ended | Siz Months Ended Year Ended
= Lol I0-Sepe19 30-Sepe18 31-Mar-19
A, Cash Naw from operating activities
[Loas)Profit fior the vear before exceptional tens and fax (659.39) (1,847.82) [2A0%47)
Adjustments for;
Depreciation and amortisation expenss 198.09 18834 41571
Interest incomie on bank deposits and oaher deposiis [9.62) {47.58) (62.20]
Finance cosls 18554 613.04 1.399.10
Liability no lenger requared written back - - (0.72)
Lossd{Profit) on sale of fixed assets 088 [7.32) (26,30}
Operating (Loss)profit before working capital chanpes JIEED {1, E01.49), (6HI.EE)
Adpustments for working eapital changss:
{[ncrease) in mventones [9F1.82) (B70.11}) (14D, 55
{Incrense)'decrease in trade receivables (17851 281.8% AT 16
{Increase)decrease in caher Minancial nssets and other current and ren current assels (90517 (356.35) 52128
Inereased{decrense) in tmade pavables, other current liabilitnes and provisions 257144 505.96 (B42.100
Cash generated fram operating activitics 1,2%0.34 {1.540,14) {BEA.2T)
Direct taxes paid, net {1462} 4310 {15.46)
Met cash generated from operating activities before exceptional item 1.284.72 {1,583.25) {71367}
Exceptional items - - -
Met cash generated from operating activities 1,284.72 (1,581.15) (T03.67)
B. Caxh flow Tfrom investing activities
Purchase of ixed assets including copital woek in progress (5597} [F4E.53) (420,17}
Replanting expenses (259.38) (10700 (216.51)
Sale of fixed assets 1320 12.97 5447
[nterest received 962 47.58 2828
Mot cash used in Investing nctivities (290,53) 194,58} (553,73)
. Cush flow from financing activities
Proceeds from lonp-teemt borrowings - 4.400.00 4,836.14
Repayment of long-tenm barrowings {T20.B2Y (442,94 [E0T H)
Preceeds from working capital loans, net 58525 (898,08) {TOAL B
Proceeds from other shost-term borrowings 650,00 1,925 00 1,604,060
Repayment of other sliori-term barcowangs (650.00} (2,300.00) (2.575.00%
Inferest paid (77549} (641713 (1.364.92}
‘Ciher borrowing costs paid (22.03) {14.66) [46.73)
Transfer of unpaid dividend o Investor Education Proteetion Fund - 1M [6.96]
Net cash used in financing activities (933,09 2105562 1,134,850
D, Met change in eash and eash equivalents GE 1} 187,79 (122,60}
E. Cash and cash equivalents at the beginning of the vear 110643 23320 23320
F. Cush and cash equivalents at the end of the vear 175.70 490,99 (LK
G5, 10 2_5'.".?9 (122,64

< Thir spurce far been frieatieneily ot blank>
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