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(THIS IS ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSE AND IS NOT A PROSPECTUS ANNOUNCEMENT. NOT FOR DISTRIBUTION OUTSIDE INDIA)

DIPNA PHARMACHEM LIMITED
CIN: U24100GJ2011PLC066400

Our Company was originally incorporated as “Dipan Pharmachem Private Limited” under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 
19, 2011 bearing Corporate Identification Number U24100GJ2011PTC066400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar Havelli. Subsequently, the 
name of company was changed to “Dipna Pharmachem Private Limited” and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and 
Nagar Havelli on March 29, 2012. After that, our Company was converted from Private limited to Public Limited company pursuant to a special resolution passed by our 
shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as “Dipna Pharmachem Limited” and a fresh certificate of 
incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022. For further details, please refer the chapter titled “History and Certain Corporate 
Matters” beginning on page 78 of the Prospectus. The CIN of the Company is U24100GJ2011PLC066400.

Registered Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, Ahmedabad – 380 055, Gujarat, India;
Tel:- +91-9898066121; Email Id: info@dipnapharmachem.com; Website: www.dipnapharmachem.com

Contact Person: Ms. KHUSHBOO JETHALIYA, Company Secretary and Compliance Officer

OUR PROMOTER : MR. KEYUR DIPAKKUMAR SHAH

INITIAL PUBLIC ISSUE OF 40,02,000 EQUITY SHARES OF FACE VALUE OF `10/- EACH OF DIPNA PHARMACHEM LIMITED (“DPL” OR THE “COMPANY” OR THE 
“ISSUER”) FOR CASH AT A PRICE OF ̀ 38/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF`28/- PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING 

TO ̀ 1520.76 LACS (“THE ISSUE”), OF WHICH 2,04,000 EQUITY SHARES OF FACE VALUE OF ̀ 10/- EACH WILL FOR CASH AT A PRICE OF ̀ 38/- PER EQUITY SHARE 

INCLUDING A SHARE PREMIUM OF ̀ 28/- PER EQUITY SHARE AGGREGATING TO ̀ 77.52 LACS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE 
ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 37,98,000 EQUITY 
SHARES OF FACE VALUE OF ̀ 10/- EACH AT A PRICE OF ̀ 38/- PER EQUITY SHARE AGGREGATING TO ̀ 1443.24 LACS IS HEREIN AFTER REFERRED TO AS THE “NET 
ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 33.43% AND 31.73% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR 

COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE NO. 136 OF THE PROSPECTUS.

THE ISSUE

The Face Value of The Equity Shares is `10/- Each and The Issue Price is `38/-  Each.

The Issue Price is 3.8 Times of The Face Value 
THIS ISSUE IS BEING MADE THROUGH FIXED PRICE PROCESS, IN TERMS OF CHAPTER IX AND ALLOCATION IN THE NET OFFER TO THE PUBLIC WILL BE MADE IN 

TERMS OF REGULATIONS 253(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED AND RULE 19(2)(B)(I) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED, FOR 
FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 145 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS HAS 
BEEN DELIVERED TO THE REGISTRAR OF COMPANIES, AHMEDABAD, GUJARAT FOR FILING AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.

FIXED PRICE ISSUE AT ` 38.00/- PER EQUITY SHARE

MINIMUM APPLICATION OF 3000 EQUITY SHARES AND IN MULTIPLES OF 3000 EQUITY SHARES THEREAFTER

ISSUE CLOSES ON: AUGUST 30, 2022 (TUESDAY)

OPENS ON: AUGUST 25, 2022 (THURSDAY)

*ASBA
*Applications Supported by Blocked Amount (ASBA) is a better way of 
applying to issues by simply blocking the fund in the bank account, 
investors can avail the same. For details, check section on ASBA below.

Simple, Safe, Smart way of 
Application – Make use of it !!!

Mandatory in public issue 

No cheque / demand draft 

will be accepted

UPI – Now Mandatory in ASBA for Retail Individual Investors (RII) applying through Registered Brokers, DPs and RTAs. RII also 
have option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and 
bank account.

Investors are required to ensure that the Bank A/c used for bidding is linked to their PAN

For details on ASBA and UPI process, please refer to the details given in Application Form, Abridged Prospectus and General Information 
Document for investing in the public issue and also please refer to Section “Issue Procedure” beginning on page 145 of the Prospectus. 
ASBA Forms can be downloaded from the websites of BSE Limited (“BSE”) and can be obtained from the list of banks that is displayed 
on the website of the Securities and Exchange Board of India ("SEBI") at www.sebi.gov.in. List of banks supporting UPI is also available 
on the website of SEBI at www.sebi.gov.in. For the list of UPl Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in.

Tel No.: +91-9898055647

Web Site : www.ifinservices.in

Email : mbd@ifinservices.in

Investor Grievance Email: info@ifinservices.in

Contact Person: Mr. Pradip Sandhir

SEBI Reg No.: INM000012856

LEAD MANAGER OF THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY  AND COMPLIANCE OFFICER

Investors can contact our Company Secretary and Compliance 
Officer, the Lead Manager or the Registrar to the Issue, in case 
of any pre-issue or post-issue related problems, such as non-
receipt of letters of allotment, non-credit of allotted Equity 
Shares in the respective beneficiary account, non-receipt of 
refund orders and non-receipt of funds by electronic mode etc.

BIGSHARE SERVICES PRIVATE LIMITED

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED 
NOVEMBER 10, 2015 AND ALL POTENTIAL INVESTORS PARTICIPATE IN THE 
ISSUE ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED AMOUNT 
(ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH 
WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (SCSB's) FOR 
THE SAME. FURTHER PURSUANT TO CIRCULAR BEARING NO. 
SEBI/HO/CFD/DIL2/CIR/P/2019/76 DATED JUNE 28, 2019 FOR IMPLEMETION 
OF PHASE II FOR UPI FACILITY, WHICH IS EFFECTIVE FROM JULY 01, 2019. ALL 
POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO 
MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT 
(ASBA) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT 
OR UPI ID (IN CASE OF RIIs), IN WHICH THE CORRESPONDING APPLICATION 
AMOUNTS WILL BE BLOCKED BY THE SCSBs OR UNDER THE UPI MECHANISM, 
AS APPLICABLE.

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE 
“ISSUE PROCEDURE” ON PAGE NO. 145 OF THE PROSPECTUS. IN CASE OF 

DELAY, IF ANY IN UNBLOCKING/ REFUND THE FUND, OUR COMPANY SHALL 
PAY THE INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER 
ANNUM FOR THE PERIOD OF DELAY.

PROPOSED LISTING

The Equity Shares offered through the Prospectus are proposed to be listed on the 
SME Platform of BSE Limited (“BSE SME”), in terms of the Chapter IX of the SEBI 
(ICDR) Regulations, 2018, as amended from time to time. Our Company has 
received an In-Principle Approval Letter dated August 17, 2022 from BSE Limited for 
using its name in this offer document for listing of our shares on the SME Platform of 
BSE. For the purpose of this Issue, the Designated Stock Exchange will be the BSE 
Limited. 

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA 
(“SEBI”)

Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 
2018, the Offer Document was not filed with SEBI. In terms of the SEBI ICDR 
Regulations, SEBI shall not Issue any observations on the Offer Document. Hence, 
there is no such specific disclaimer clause of SEBI. However, investors may refer to 
the entire “SEBI Disclaimer Clause” on page 129 of the Prospectus.

DISCLAIMER CLAUSE OF BSE LIMITED (DESIGNATED STOCK EXCHANGE)

It is to be distinctly understood that the permission given by the BSE Limited (“BSE”) 
should not in any way be deemed or construed that the contents of the Prospectus 
or the price at which the Equity Shares are offered has been cleared, solicited or 
approved by BSE nor does it certify the correctness accuracy or completeness of 
any of the contents of the Prospectus. The investors are advised to refer to the 
Prospectus for the full text of the “Disclaimer Clause of the SME Platform of the 
BSE” on page 130 of the Prospectus.

RISK IN RELATION TO THE FIRST ISSUE

This being the first Public Issue of our Company, there has been no formal market for 
the securities of our Company. The face value of the shares is `10.00/- per Equity 
Shares and the Issue price is `38.00/- per Equity Share, which is 3.8 times of the 
face value. The Issue Price (as determined by our Company in consultation with the 
Lead Manager) as stated in the chapter titled on “Basis for Issue Price” beginning on 
page 54 of the Prospectus should not be taken to be indicative of the market price of 
the Equity Shares after such Equity Shares are listed. No assurance can be given 

regarding an active or sustained trading in the Equity Shares of our Company or 
regarding the price at which the Equity Shares will be traded after listing.

GENERAL RISK

Investments in equity and equity-related securities involve a degree of risk and 
investors should not invest any funds in this Issue unless they can afford to take the 
risk of losing their investment. Investors are advised to read the risk factors carefully 
before taking an investment decision in this Issue. For taking an investment 
decision, investors must rely on their own examination of our Company and the 
Issue including the risks involved. The Equity Shares offered in the Issue have 
neither been recommended nor approved by Securities and Exchange Board of India 
nor does Securities and Exchange Board of India guarantee the accuracy or 
adequacy of the Prospectus. Specific attention of the investors is invited to the 
section titled “Risk Factors” beginning on page no.17 of the Prospectus.

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEES: As this is an issue of Equity Shares, the appointment of 
Trustees is not required.

IPO GRADING: Since this issue is made in terms of Chapter IX of the SEBI (ICDR) 
Regulations, there is no requirement of appointing an IPO Grading Agency.

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company in 
consultation with the Lead Manager. The financial data presented in section “Basis 
of Issue Price” on page no. 54 of the Prospectus are based on Company's Restated 
Financial Statements. Investors should also refer to the section titled “Risk factors”
and “Restated Financial Statement” on page no. 17 and 94 respectively of the 
Prospectus. 

INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 
2013

CONTENTS OF MAIN OBJECTS AS PER MEMORANDUM OF ASSOCIATION OF 
OUR COMPANY

For information on the main objects of the Company, please refer “History and 
Certain Corporate Structure” on page 78 of the Prospectus and clause III of the 
Memorandum of Association of our Company. The Memorandum of Association of 
the Company is a material document which is available for inspection in relation to 
the Issue. For further details, please refer “Material Contracts and Documents for 
Inspection” on page 226 of the Prospectus.

LIABILITY OF MEMBERS

Liability of the Members of the Company is limited.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE

Authorised Share Capital is ̀ 1200.00 lakhs divided into 1,20,00,000 Equity Shares 
of face value of `10/- each. Issued, Subscribed and Paid-up Share Capital prior to 
the issue is `796.80 Lakhs divided into 79,68,000 fully paid Equity Shares of 
`10/- each. Proposed post issue Equity paid up share capital will be `1197.00 
Lakhs divided into 1,19,70,000 Equity Shares of `10 /- each. For details of the 
share capital and capital structure of the Company, please refer to chapter titled 
“Capital Structure” on page no. 40 of the Prospectus.

NAME OF THE SIGNATORIES TO MEMORANDUM OF ASSOCIATION AND THE 
NUMBER OF SHARES SUBSCRIBED BY THEM

Mr. Keyur Shah and Mrs. Dipna Shah are the original subscribers to the 
Memorandum of Association who subscribed 5,000 and 5,000 Equity Shares each 
respectively of ̀ 10/- each aggregating to 10,000 Equity Shares.

INTERACTIVE FINANCIAL 
SERVICES LIMITED Address: Office No. S6-2, 6th Floor, Pinnacle 

Business Park, Next to Ahura Centre, 
Mahakali Caves Road, Andheri (East), 
Mumbai - 400093

Tel No: +91 22-62638200, Fax No: +91 22-62638299

Website: www.bigshareonline.com

E-Mail: ipo@bigshareonline.com

Investor Grievance Email: investor@bigshareonline.com 

Contact Person: Mr. Aniket Chindarkar

SEBI Reg. No.: INR000001385

Address: 612, 6th Floor, Shree Balaji Heights,
Kokilaben Vyas Marg, Ellisbridge, 
Ahmedabad – 380 009, Gujarat, India

DIPNA PHARMACHEM LTD.

DIPNA PHARMACHEM LTD.

DIPNA PHARMACHEM LIMITED
Address: A/211, Siddhi Vinayak Complex, Near D.A.V. 
School, Makarba, Ahmedabad – 380 055, Gujarat, India  
Tel No: +91-9898066121;
Website: www.dipnapharmachem.com;
E-mail: info@dipnapharmachem.com

MS. KHUSHBOO JETHALIYA,
Company Secretary and 

Compliance Officer

AVAILABILITY OF APPLICATION FORMS

Application forms can be obtained from the Registered Office of Dipna Pharmachem Limited and the Lead Manager to the Issue – Interactive Financial Services Limited. 
Application forms shall be available at selective location of Registered Brokers, Bankers to the Issue, RTA and Depository Participants. Application Forms can be obtained 
from the website of BSE Limited and at the Designated Branches of SCSBs, the list of which is available on the website of BSE Limited & Securities and Exchange Board of 
India.

AVAILABILITY OF PROSPECTUS

Investors should note that Investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Prospectus and the Risk Factors contained 
therein, before applying in the Issue. Full copy of the Prospectus will be available at the website of SEBI at www.sebi.gov.in, the website of Stock Exchange at 
www.bseindia.com, the website of our Company at www.dipnapharmachem.com and also on website of Lead Manager at www.ifinservices.in.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA)

The investors are required to fill the application form and submit the same to the relevant SCSBs at the specific locations or registered brokers at the broker centers or RTA or 
DP's. The SCSB's will block the amount in the account as per the authority contained in application form. On allotment, amount will be unblocked and account will be debited 
only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund. For more details on the ASBA process, please refer to the details given in 
application forms and Prospectus and also please refer to the chapter titled “Issue Procedure” on page 145 of the Prospectus.

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE

Investors are advised to carefully refer SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 and as modified through its SEBI circular 
(SEBI/HO/CFD/ DIL2/CIR/P/2019/50) dated April 3, 2019, SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, SEBI circular no. 
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI Circular SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, SEBI Circular No.  
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI Circular No. SEBI/HO/DDHS/CIR/P/2020/233 dated November 23, 2020, SEBI Circular No. 
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 and SEBI Circular No. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021, for the procedure to be 
followed for applying through UPI. Retail Individual Investor have to apply through UPI Mechanism. Retail Individual Investor whose bank is not live on UPI as on date of this 
circular, may use the other alternate channels available to them viz. Submission of application form with SCSBs/ using the facility linked online trading, demat and bank 
account list. For further details, please refer the chapter titled “Issue Procedure” beginning on page 145 of the Prospectus. 

Dipna Pharmachem Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other 
considerations, to make an Initial Public Issue of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Ahmedabad, Gujarat. The Prospectus is 
available on the website of SEBI at www.sebi.gov.in, the website of the Lead Manager at www.ifinservices.in, website of the BSE Limited at www.bseindia.com and website 
of Issuer Company at www.dipnapharmachem.com.
Potential Investors should note that investment in Equity Shares involves a high degree of risk. For details, investors should refer to and rely on the Prospectus including the 
section titled “Risk Factors” beginning on page no. 17 of the Prospectus. The Equity Shares have not been and will not be registered under the US Securities Act (the 
“Securities Act”) or any state securities law in United States and will not be Issued or sold within the United States or to, or for the account or benefit of “U.S. persons” (as 
defined in the Regulations under the Securities Act), except pursuant to an exemption from, or in a transaction not subject to the registration requirements of the Securities 
Act of 1933.

Sponsor Banker/ Banker to the Issue and Refund Banker to the Issue: ICICI Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Prospectus.

Investor should read the Prospectus carefully, including the “Risk Factors” beginning on page 17 of the 
Prospectus before making any investment decision.

Place: AhmedabadDate: August 22, 2022

DIPNA PHARMACHEM LIMITED
On behalf of the Board of Directors

Sd/-

KEYUR SHAH
Managing Director

DIN: 03167258

GARIMA ADVT.

MAHAN INDUSTRIES LIMITED
CIN: L91110GJ1995PLC024053

 Regd. off: 3rd Floor, D K House, Nr. Mithakhali Under Bridge, Navrangpura, Ahmedabad 380006
Ph. No. 079- 26568789  • E-mail: mahan.int@gmail.com • Website: www.mahan.co.in

NOTICE TO THE SHAREHOLDERS FOR 

28TH ANNUAL GENERAL MEETING

NOTICE is hereby given that the 28th Annual General Meeting (“AGM”) of the 
Company will be held on Tuesday, the 20th September, 2022 at 11.00 a.m. through 
Video Conference (“VC”)/Other Audio Visual Means (“OAVM”) to transact the 
businesses as set out in the Notice of AGM, which is being circulated for convening 
the AGM.
In view of the continuing COVID-19 pandemic, the Government of India, Ministry of 
Corporate Affairs, vide its Circular No. 14/2020 dated 8th April, 2020, Circular No. 
17/2020 dated 13th April, 2020, Circular No.20/2020 dated 5th May, 2020, Circular 
No. 22/2020 dated 15th June, 2020 Circular No. 02/2021 dated 13th January 2021 
General Circular No. 21/2021 dated 14th December, 2021 and General Circular No. 
02/2022 dated 5th May, 2022 also Securities Exchange Board of India, vide its 
circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020 and circular 
No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 2021 Circular No. 
SEBI/HO/DDHS/P/CIR/2022/0063 dated 13th May, 2022 ("Circulars") have 
permitted the holding of AGM through VC/OAVM, without the physical presence of the 
Members at a common venue. In compliance with these Circulars and the relevant 
provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,2015, the AGM of the Members of the 
Company will be held through VC/OAVM.
In accordance with the aforesaid Circulars, Notice of the AGM along with the Annual 
Report 2021-22 is being sent only by electronic mode to those Members whose e-
mail addresses are registered with the Company/Depositories. Members may note 
that the Notice of AGM and Annual Report 2021-22 will also be available on the 
Company's website-www.mahan.co.in, website of the Stock Exchange i.e. BSE 
Limited at www.bseindia.com and the AGM Notice will also be made available on the 
website of NSDL (agency for providing the Remote e-voting facility) i.e. 
www.evoting.nsdl.com. Members can attend and participate in the AGM through the 
VC/OAVM facility only. The instructions for joining the AGM are provided in the notice 
of AGM. Members attending the meeting through VC/OAVM shall be counted for the 
purpose of reckoning the quorum as per Section 103 of the Companies Act, 2013.
The Company is providing remote e-voting facility (“remote e- voting”) to all its 
members to cast their votes on all resolutions as set out in the Notice of AGM. 
Additionally, the Company is providing the facility of voting through e-voting system 
during the AGM (“e-voting”).
Detailed procedure for remote e-voting/e-voting facility is provided in the Notice of 
AGM.
In case Member(s) have not registered their e-mail addresses with the 
Company/Depository, please follow the below instructions to register e-mail address 
for obtaining Annual Report and login details for e-voting.
1. For members holding shares in Physical mode – please provide necessary details 

like Folio No., scanned copy of the share cer tificate (front and back), PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of 
Aadhar Card) by email to our RTA, Adroit Corporate Service India Pvt. Ltd on their 
Email id: info@adroitcorporate.com

2. Members holding shares in Demat mode can get their E-mail ID registered by 
contacting their respective Depository Par ticipant or by email to 
info@adroitcorporate.com

The 28th AGM Notice will be sent to the shareholders holding shares as on cut off for 
the dispatch in accordance with the applicable laws on their registered e-mail 
addresses in due course.
In case you have any queries or issues regarding e-voting, you may refer the 
Frequently Asked Questions (“FAQs”) and e-voting manual available at 
www.evoting.nsdl.com, under help section or write an email to evoting@nsdl.co.in 
or call 1800 1020 990 / 1800 224 430.
All grievances connected with the facility for voting by electronic means may be 
addressed to Ms. Pallavi Mhatre, Manager, National Securities Depository Limited, 
Trade World, 'A' Wing, 4th Floor, Kamala Mills Compound, Senapati Bapat Marg, 
Lower Parel, MUMBAI – 400 013 or send an email to evoting@nsdl.co.in or call 1800 
1020 990 / 1800 224 430.

By order of the Board
For Mahan Industries Limited

Yogendra Kumar Gupta
Managing Director

DIN: 01726701

Date  :   21/08/2022 
Place : Ahmedabad

NOTICE OF THE 40TH ANNUAL GENERAL MEETING OF 
THE COMPANY, BOOK CLOSURE AND E-VOTING

For, Munoth Capital Market Limited
SD/-

Siddharth Jain
Director (DIN: 00370650)

Place: Ahmedabad
th

Date: 20  August, 2022

MUNOTH CAPITAL MARKET LIMITED
CIN: L99999GJ1986PLC083614

Regd. Office: Shanti Nivas, Opp. Shapath-V, Mr. Karnavati Club, S G Road, Ahmedabad-380058.
E-mail address: munoth@gmail.com; Contact No.: 022-22843144, 22870278, 26937954

Notice is hereby given that:
th

1. The 40 Annual General Meeting (“AGM”) of the Members of the Company will 
th

be held on Friday, 16 September, 2022 at 9.00 A.M. at the registered office of 
the Company to transact the ordinary businesses as set out in the notice of 
AGM.

th
2. As per SEBI Circular dated 12 May, 2020, Physical Copy of the Annual Report 

th
for the 40 AGM inter-alia is not required to be sent; therefore Annual Report is 

th
being sent only through electronic mode to those Members as on 19 August, 
2022, whose email addresses are registered with the Company / Depositories. 
Members whose E-mail id is not registered / updated can register / update their 
e-mail address.          

th
3. The Notice of 40 AGM and Annual Report for Financial Year 2021-22 will also 

be made available on the Company's website at www.munoth.com, website of 
stock exchange i.e. BSE Limited at www.bseindia.com  

4. Notice is hereby further given that pursuant to Section 91 of the Companies Act, 
2013 read with rules made thereunder and as per Regulation 42 of SEBI (LODR) 
Regulations, 2015, the register of Members and Share Transfer Book of the 

th th
Company will remain closed from Saturday, 10 September, 2022 to Friday, 16
September, 2022 (both days inclusive) for purpose of 40th Annual General 
Meeting. 

5. As per Section 108 of the Companies Act, 2013 read with rule 20 of the 
Companies (Management and Administration) Rules, 2014 as amended and 
clause 44 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015, the Company is pleased to provide the members the facility 
to cast their votes electronically from a place other than the venue of the AGM 
(remote E-voting) on all resolutions set forth in the Notice, for which the 
Company has engaged the services of National Securities Depository Limited 
as the E-voting agency. All the members are informed that;

A. The Ordinary Businesses as set out in the notice of AGM may be transacted 
through voting by electronic means.

th
B. The remote e-voting shall commence on 13 September, 2022 at 09:00 A.M. & 

th
shall end on 15 September, 2022 at 05:00 P.M.

C. The cut-off date for determining the eligibility to vote by electronic means or at 
th

AGM is Saturday, 10 September, 2022.
D. Any person, who acquires shares of the Company and become member of the 

Company after dispatch of the Notice of AGM and holding shares as of the cut-
off date i.e Saturday, 10th September, 2022, may obtain the login ID and 
password by sending a request at evoting@nsdl.co.in. However, if you are 
already registered with NSDL for remote e-voting then you can use your existing 
user ID and password for casting your vote.

E. Members may note that a) the remote e-voting module shall be disabled by 
NSDL after the aforesaid date and time for voting and once the vote on a 
resolution is cast by the member, the member shall not be allowed to change it 
subsequently; b) the facility for voting through ballot paper shall be made 
available at the AGM; c) the members who have cast their vote by remote e-
voting prior to the AGM may also attend the AGM but shall not be entitled to cast 
their vote again; and d) a person whose name is recorded in the register of 
members or in the register of beneficial owners maintained by the depositories 
as on the cut-off date shall only be entitled to avail the facility of remote e-voting 
as well as voting in the general meeting,

6. The Company has appointed M/s. KDN & Associates LLP as the Scrutinizer to 
scrutinise the E-voting process in fair and transparent manner. 

7. Any Query or grievance connected with the remote e-voting may be addressed 
t o t h e C o m p a n y S e c r e t a r y o f t h e C o m p a n y a t E - m a i l 
bhagyashree@munoth.com or you may refer the Frequently Asked Questions 
(FAQs) for Members and remote e-voting user manual for Members available at 
the download section of www.evoting.nsdl.com or call on toll free no.: 1800-
222-990 for any further clarification.


