
PRAJA\Y 
14th August, 2019 

The Dy. General Manager The Asst. Vice President 
Dept. of Corporate Services Listing Department 
BSE Limited National Stock Exchange of India Limited 
l51 Floor, P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, 
Fort, Mumbai - 400001 Bandra (East), Mumbai - 400051 
Scrip : 53 1746 Scrip Name :PRAENG 
ISIN No : INE505C01016 ISINNo : INE505C0101 6 

Dear Sir I Madam, 

Sub: Outcome of Board Meeting held on 14th August, 2019. 

With reference to the above subject and pursuant to Regulation 30 of SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015, we would like to inform you that in the 
meeting of the Board of Directors of the Company held on today i.e the ·Wednesday, 14th 
August, 2019, the board of directors of the company inter-alia discussed, considered and 
approved the following: 

a) Audited Financial Results (both Standalone and Consolidated) for the Fourth Quarter 
and Financial Year ended 31 51 March, 2019 and Audited Financial Statements (both 
Standalone and Consolidated) as on that date, as reviewed and recommended by the 
Audited Committee 

b) Un-audited Financial Results (both Standalone and Consolidated) for the Quarter ended 
30th June, 2019 as reviewed and recommended by the Audit Committee 

This is for your information and records 

Thanking you, 

Yours truly, 

Prajay Engineers Syndicate Ltd. 

Regd. Office : 5th Floor, Prajay Corporate House, 
Chikoti Gardens, Hyderabad .- 500 016. 
Tel : 91 - 40 6628 5566 

E-mail 
CIN 

info@praj ayengineers.com 
: L45200TG 1994PLC017384 

www. prajaye n gin eers.com 



-PRAJA\Y 
14th August, 2019 

The Dy. General Manager The Asst. Vice President 
Dept. of Corporate Services Listing Department 
BSE Limited National Stock Exchange of India Limited 
pt Floor, P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, 
Fort, Mumbai - 400001 Bandra (East)Mumbai - 400051 

Scrip : 53 1746 Scrip Name : PRAENG 
ISJNNo : INE505C01016 ISIN No : INE505C01016 

Dear Sir I Madam, 

Sub: Submission of Audited Financial Results (both Standalone and Consolidated) for 
the Fourth Quarter and Financial Year ended 3pt March, 2019 and Statement 
of Assets and Liabilities as on that date 

With reference to above subject and as required under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 201 5, we hereby submit the following: 

1) Audited Financial Results (both Standalone and Consolidated) for the Fourth Quarter 
and Financial Year ended 3 pt March, 2019. 

2) Standalone and Consolidated Statement of Assets and Liabilities for the Financial Year 
ended 31 51 March, 2019. 

3) Statutory Auditor 's rcport(s) on Financial Results (both Standalone and Consolidated) 
for the Fourth Quarter and Financial Year ended 3 pt March, 2019. 

4) Declaration as required pursuant to SEI3I Circular No.CIR/CFD/CMD/56/2016 dated 
27th May, 2016. 

The aforesaid results are duly reviewed and approved by the Audit Committee of the Company 
in its meeting held on today i.e. on Wednesday, the 14th August, 2019. 

Prajay Engineers Syndicate Ltd. 

Regd. Office : 5th Floor, Praj ay Corporate House, 
Chi.koti Gardens, Hyderabad - 500 016. 
Tel : 91 - 40 6628 5566 

E-mail 
CIN 

info@prajayengineers.com 
: L45200TG1994PLC017384 

,., .. 
~ . . 
~. 

www. p rajay e n gin ee rs .com 



PRAJA\Y 
As intimated to the exchanges, the company was not able to submit the aforesaid results within 
the prescribed time period i.e. on or before 301h May, 2019 due to the reasons beyond its control 

i.e. due to search and seizure ofrecords, electronic data, computers, back-up, hard disks, servers 

etc. The stock exchanges identified this as non-compliance and levied fine in terms of SEBI circular 
SEBl/HO/CFD/CMD/CIR/P/2018/77 dated May 3, 2018. This Non-compliance as identified and 
indicated by the Exchanges has been placed at this meeting and the Board of Directors took note of 
the said non-compliance and notices issued by the exchanges in this regard and provided their 
comments. 

Pursuant to Reg. 33(3)(d) ofLODR Regulations, we hereby declare that the Statutory Auditors 

of the company Mis. Karumanchi & Associates, Chartered Accountants, have issued their 

report on the Audited Standalone and Consolidated Financial Results for the year ended 31 51 

March, 201 9 with un-modified opinion. 

We request to kindly take on record the said financial results. 

Thanking you, 

Yours truly, 

For Prajay Engineers Sydicate Limited 

~ 
Managing Director 
DIN:00291185 

Encl: As above 

Prajay Engineers Syndicate Ltd. 

Regd. Office : 5th Floor, Prajay Corporate House, 
Chikoti Gardens, Hyderabad - 500 016. 
Tel : 91 - 40 6628 5566 

E-mail 
CIN 

info@prajayengineers.com 
: L45200TG1994PLC017384 

www. p raj aye n gin eers.co m 



. 
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 

Particulars 

Continuing operations 

Revenue from operations 

Other income 

Tota l income 

Expenses 

Cost of land, Plots and Constructed Properties 

Direct Cost Hotels & Resorts 

Employee benefits expense 

Depreciation and amortisat ion expense 

Finance costs 

Other expenses 

Total expense 

Profit before non-controlling interests/share in 
profit/(loss) of associates 
Share of profit I (loss) of associate and joint ventures 

Profit before exceptional items and tax 

Exceptional items(Prior period adjustments) 

Profit before tax 

Tax Expenses: 

Current tax expense 

Prior Period Tax 

Deferred tax 

Profit for the year 

Other Comprehensive income/ (loss) for the year, net 
of tax 
Items that will not be reclassified to profit or loss: 
Net Loss/gain on Fair value through OCI (FVTOCI) 
equity securities 
Remeasurement of the net defined benefit liability/asset 

Income Tax Effect 

Other comprehensive income/(loss) for the year , net 
of t ax 
Total comprehensive income for the year 

Profit attributable to: 

Owners of the Company 

Non Controlling Interest 

Profit for the year 

Total Comprehensive Income attributable to : 

Owners of the Company 

Non Controlling Interest 

P rofi t fo r the year 

Earnings per share: 

Basic earnings per share of Rs. I 0/- e3ch 

Diluted earnings per share of Rs. I 0/ - each 

P lace: Hyderabad 

Date: 14.08.2019 

3 months 
ended 

31.03.2019 
(Refer Note No. 

4) 

(Audited) 

1,036.59 

11 0.93 

1, 147.52 

566.7 1 

98.01 

88.75 

103.99 

109. 10 

245.61 

1,2 12.17 

(64.65) 

-
(64.65) 

-
(64.65) 

95.22 

(159.87) 

(0.05) 

-
o.oi 

(0.04) 

(159.91) 

(l 59.87) 

-
(159.87) 

(159.91) 

(159.91) 

(0.23) 

(0.23) 

Standalone 
Preceeding 3 Correspon-

months ended ding3 
31.12.2018 months 

ended 
31.03.2018 

(Un- (Un-

2,728.41 711 .58 

132.25 99.32 

2,860.66 810.90 

2,178.36 393.02 

62.53 149. 15 

91.78 82.21 

105.76 123.92 

468.7 1 467.72 

145.21 204.21 

3,052.35 1,420.23 

(191.69) (609.33) 

- -
(191.69) (609.33) 

- -
( 191.69) (609.33) 

- (93.73) 

(38.66) 51.91 

(153.03) (567.51) 

0.17 (0.44) 

- -
(0.03) 0.09 

0.1 4 (0.35) 

(152.89) (567.86) 

(153.03) (567.51) 

- -
(153.03) (567.51) 

(152.89) (567.86) 

(152.89) (567.86) 

(0.22) (0.81) 

(0.22) (0.81) 

(Rs. in Lakhs except share data) 

Year to date 
fi gures for the 
current year 

ended 
31.03.2019 

(Aud ited) 

4,678.57 

483 .30 

5,161.87 

3,013.84 

423.25 

381.23 

418.40 

1,54 1.07 

772.07 

6,549.86 

(1,387.99) 

-
(1,387.99) 

(1,387.99) 

-
-

(91.46) 

(1,296.53) 

(0.29) 

-
0.06 

(0.23) 

(1,296.76) 

(1,296.53) 

-
(1,296.53) 

(1,296.76) 

(1,296.76) 

( 1.85) 

(1.85) 

Consolidated 
Year to date For t he year For the year 

figures for the ended ended 
previous year 31.03.2019 31.03.2018 

ended 
31.03.2018 

(Audited) (Audited) (Audited) 

3,662.16 4,887.94 4, 121.37 

452.28 486.93 469.04 

4,114.44 5,374.87 4,590.41 

2, 193.34 3,305.22 2,667.20 

472.99 423.25 472.99 

422.30 386.69 425.70 

490.37 424.73 507.27 

1,855.86 1,545.59 1,861.82 

728.52 781.93 741.48 

6,163.38 6,867.41 6,676.46 

(2,048.94) (1,492.54) (2,086.05) 

- (53.16) (238.97) 

(2,048.94) (1,545.70) (2,325.02) 

179.90 - 179.90 

( 1,869.04) (1,545.70) (2, 145.12) 

- - 0.14 

(93.73) (93.73) 

172.27 (89.96) 169.79 

(1,947.58) (1,455.74) (2,221.32) 

(0.87) (0.29) (0.87) 

- - -
0. 17 0.06 0.17 

(0.70) (0.23) (0.70) 

(1,948.28) (1,455.97) (2,222.02) 

( 1,947.58) (I ,432.69) (2,2 I 3.80) 

- (23.05) (7.52) 

(1,947.58) (1,455.74) (2,221.32) 

(1,948.28) (1,432.92) (2,214.50) 

(23.05) (7.52) 

(1,948.28) (1,455.97) (2,222.02) 

(2.79) (2.08) (3 .18) 

(2. 79) (2.08) (3 . I 8) 

For Prajay E ngineers Syndicate Limited 

Managing Director 

DIN :002911 85 



SEGMENT OF INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 
(Rs. in Lakhs) 

Standalone Consolidated 
ParUcubn 3 months Preceedlng 3 Corrcspon-<llng 3 Yu r to date Yu r lod1tc For the yur For thcyur 

ended months ended monthJ ended figures fo r the figures for the ended ended 
31.03.2019 31.11.2018 31.03.2018 current year previous yu r 3LOJ.2019 31.03.2018 

(Refer Note No. ended cndtd 
4) 31.03.2019 31.03.2018 

(Audited) (Un-audited) (Un-audited) (Audited) (Audited) {Audited) (Audited) 

Segment Revenue 

Construc1ion and Development 802.09 2,473.13 425.38 3,607.86 2,637.87 3,817.23 3,097.08 

Hospitality - Hotels and Resorts 234.50 255.28 286.20 1,070.71 1,024.29 1,070.71 1,024.29 

Unallocated Corporate Revenue 110.93 132.25 99.32 483.30 452.28 486.93 469.04 

Total 1,1 47.52 2,860.66 81 0.90 5,161.87 4,l 14.44 5,374.87 4,590.41 

Segment Results 

Construction and Development (39.09) 102.27 (172.70) (261.72) (449.35) (359.95) {479.12) 

Hospillllity Services - Hotels and Resorts (15.59) 54.73 (26.50) 17.65 (80.05) 17.65 (80.05) 

Total (54.68) 157.00 (199.20) (244.07) (529.40) (342.30) (559.17) 

Unallocated Expenditure 

Interest and Finance Charges 109.10 468.71 467.72 1,541.07 1,855.86 1,545.59 1,861.82 

Other unallocated expenditure (net of 
unallocated income) (99.13) (120.02) (57.59) (397.15) (336.32) (395.35) (334.94) 
Profit before Exceptional Items (64.65) (1 91.69) (609.33) (1,387.99) (2,048.94) (1,492.54) (2,086.05) 
Exceptional Items (Prior period adjustments) 

179.90 - 179.90 

Profit before Taxation (64.65) (191.69) (609.33) (J,387.99) (1,869.04) (1,492.54) (1,906.1 5) 

Segment Assets: 

- Construction and Development 74,436.96 75,801.35 77,990.88 74,436.96 77,990.88 93,846.49 97,886.85 

- Hospitality - Hotels and Resorts 27,094.64 26,860.21 25,148.07 27,094.64 25,148.07 27,094.62 25,148.04 

- Unallocated 13,906.96 13,895.74 13,878.22 13,906.96 13,878.22 7,359.76 7,342.67 

Segment Liabilities 

- Construction and Development 49,445.42 51,134.07 49,840.05 49,445.42 49,840.05 52,146.59 52,126.79 

- Hospitality - Hotels and Resorts 4 18.33 256.78 233.80 418.33 233.80 4 18.32 233.80 

- Unal.located l,395.03 1,299.81 l,486.50 1,395.03 l,486.50 1,389.36 l,479.47 

Notes: 
The above results , which have been audited by the Statutory Auditors of the company, are published in accordance with the Regulation 33 of 

the SEB! (Listing Obligations & Disclosure Requirements) Regulations, 20 l 5, have been reviewed by the Audit Committee and approved by 

the Board of Directors at their meeting held on 14 .08.2019. 

2 The fi nancial results are prepared in accorda nce with the Indian Accounting Standards (Ind-AS} as prescribed under Section l 33 of 
theCompan ies Act, 20 13 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 20 15 and Companies (Indian Accounting 

Standards (Amendment) Rules, 2016 and other accounting principles generally accepted in India . 



3 The fom:iat for quarterly l'e$\llll ru. prescribed in SEBl's Circular dated Nov 30, 20 IS has been modified lo comply with the rcquiremcnlS of 
SEB1's circular dated July S, 2016, lnd·AS and Schedillc lll (Division D) of the Compaoics Act , 2013, which are 11pplicable 10 Compauies 
that arc required to comply with lnd·AS. 

4 The figures of the 4th quarter are the balancing figures between audited figures iu respect of full fillllllcial year and the published un-auditcd 
year to da11: figures upto third quarter of the current financial year. 

5 Net Profit for the year ended March 31, 2018 n:poned under Ind-AS for Standalone and Consolidated Financials and hence reconciliauon is 
not given. 

b Cuc has been filed in the Hyderabad bench of tbe NatiOl:l&I Compaoy Law Tribunal (NCL 1) against the company under Chapter XVI of lhe 
Companies Acl, 2013 by one of the promocers of the company 

7 A demand notice lw been received by the comp&ny from Mis Pra.iay Properties Priv:ite Limited ( an associate COl1lJ>81lY) under the signature of 
M1. Jamila Mohamed Hamed Al Jabri , lnvC$tor nominee direclOf o( M/s l'tajay Properties Private Limited (PPPL), &tating that in tbeyeor 
2010 an amount oflNR 120.60 Crorea siphoned from PPPL in the name of Inter Corpon110Depol;its. llowever, wewuuld like to iuforrn trust a 
sc:ttlcment agreement has been reached with the investors which has not implemented for the want of legal opinion form the iovcslot'$ 
solicitor. The above said notice is a!llO connected to the~ lllllllct. ·rhc company is taking appropriate steps to address the 11131ter 

8 D<lc to Search and Seizure of company's physical aod clcctronic data • ct:nputcr hard di.sks , back up and compuln sen.~ by tlh: Police 
Department pu15uan1 to an order imicd by the XVU Additional Chief Metropolitan Magistrate, Hyderabad, with regard to the criminal 
compliant tiled by Mrs.D.Hymavathi Reddy, belonging 10 promo1cr group of the Company vidc Cr No.79 of 2019 of Jubilee Hills Police 
Station, Hyderabad, the CompAllY has not submitted the Audited Financial Results (both Standalone and Consolidated) for tbe quarter and 
financial year ended 3 I st March, 20 I 9. Tiie company has made an appliacation to Securities fa.changl) Board of lndia(SEB!}, seeking 
relaXlltion ftun suic1 enforcemeo1 of Rcgulution 33 aud the company has reque.sted tile Stock Exchanges for waiver of the fine paid/to be paid 
by the company for non-submi.ssion of financial results in dine under carve-out policy as the company was not able to submit the said n:sults 
Jo1 the reasons beyond i~ concrol. 'l'he company M8followtd I bas to foll"w !be proce.:lure as per SEB!/HO/CFD/CIRIP/2018/17 dated 3rd 
May, 2018. 

9 Durin11 the year under review, Mis Sec\lnd.:rdbad Golf BDd Licsun: Resorts Private Limited bas become I~~ wbs.idiary of the company by 
virtue of transfer of slw-cs from the rcgisto'cd share holders I rcgi&tcrcd owncn to the company (beneficial owner) who wetc h1>lding the 
shares for and oo behalf of the company . M/1 Secuoderabad Golf and Leis~ Resorts Pvt Ltd. was initially cn:ated as an SPV to implement 
tender fw t 8 holes golf collfflC .. 

I 0 Segments have been identified in accordance with Indian Accounting Stlllldan:I I 08 on Segmem rep01iina, corn:cming the returns I risk 
profiles of the busineu and th11 company ha~ two scgmentl as follows:(a). Construction and Development of Property; (b). Hospitality· Hotels 
1\11<1 Resorts 

11 Figurt$ for I.be previous pc:riodiycar have been regrouped, wherccvcr coMtdcred necessary. 

J 2 A. a n:sult of economic slowdown and continued n:ccs.siooary tendencies in the n:a1ty sector, the re:ili&atioos from customc:rs arc very slow. 

Pi.et: Bydenbad 
Date: l4.08.l019 

Fol' Pnjay EnatDeus Syndicate Llmlttd 

O. Vljaysea Reddy 
Managing Olnttor 

DIN :00291185 



STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2019 

(Rs.in Lakhs) 
Particulars Standalone Consolidated 

Year ended Year ended 

31.03.2019 31.03.2018 31.03.2019 31.03.2018 

ASSETS 

Non-current assets 

Property, Plant and Equipment 12,479.02 12,858.54 12,499.75 12,885.60 

Capital work-in-progress 25,37 1.86 23 ,594.00 26,610.82 23,594.00 

Goodwill on consolidation 1,021.78 1,021.78 

Other Intangible Assets 1.97 2.47 1.97 2.47 
Financial Assets 

(i) Investments in subsidiaries 7,643.88 7,643.88 - -
(ii) Investments in associates 5,675.14 5,675. 14 5,675.14 5,675. 14 

(iii) Other investments 1.37 2 1.23 1.37 21.23 

(iv) Loans 69.61 74.45 75.59 80.43 

Other non-current assets 5,631.14 4,921.56 4,2 16.86 4,924.26 

56,873.99 54,791.27 50,103.28 48,204.91 

Current assets 

Inventories 36,460.15 38,596.54 54,421.99 56,606.37 

Financial Assets 
(i) Investments - 3.28 - 14.93 
(ii) Trade Receivables 18,475.33 19,864.86 19,224.24 20,756.29 

(iii) Cash and cash equivalents 449. 19 428.41 511.41 534.07 

(iv) Loans 7 19.85 753.49 1,504.99 1,606.76 

Current Tax Assets 586.56 534.68 661.47 609.59 

Other current assets 1,873.49 2,044.64 1,873.49 2,044.64 

58,564.57 62,225.90 78,197.59 82,172.65 

Total Assets 1,15,438.56 1,17,017.17 1,28,300.87 1,30,377.56 

EQIDTY AND LIABILITIES 

Equity 

Equity Share capital 6,993.58 6,993.58 6,995.58 6,993.58 
Other Equity 50,538.40 51,835.16 50,929.59 52,793.68 

Equity attributable to equity holders of the compan 57,53 1.98 58,828.74 57,925. 17 59,787.26 

Non-Controlling Interest - - 92.01 115.06 

Total Equity 57,53 1.98 58,828.74 58,017.18 59,902.32 

LIABILITIES 

Non-current liabilities 

Financial Liabilities 

Borrowings 1,891.88 2,024.57 14,257.47 14,390.16 

Provisions 94.61 98.80 94.61 98.80 
Deferred tax liabilities(Net) 1,245.93 1,337.39 1,239.85 1,329.81 

Total Non-Current Liabilities 3,232.42 3,460.76 15,591.93 15,8 18.77 

Current liabilities 
Financial Liabilities 

(i) Borrowings 4,661.30 4,504.73 1,977.34 2,146.22 

(ii) Trade Payables 20,758.21 21,786.24 22,552.57 23,457.80 

(iii) Other financial liabil ities 2 1,992.42 23,890.39 21,992.42 23,890.39 

Other current liabilities 7,113.13 4,397.21 8,019.92 5,012.40 

Current Tax Liabilities 149. 10 149.10 149.51 149.66 

Total Current Liabilities 54,674.16 54,727.67 54,691.76 54,656.47 

T otal Equity and Liabilities 1,15,438.56 1,17,017.17 1,28,300.87 1,30,377.56 

~~RS Sy.-\1: For Prajay Engineers Syndicate Limited 
~ ~ . 

0 (') 
i. ~ 

Place: H:yderabad z ~ 

~~ Date: 14.08.2019 \ll f1'1 

,..'- " /',., o.~ 
~cl Managing Director 

- DIN :00291185 



KARUMANCHI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Flat No . 301 , Swarganivas Enclave, 7- 1-619/ A , 
Behind : HUOA Complex. Ameerpet. Hyderabad - 500 038, T.S. 
Te l . Off . : 040-23735757 , Res . : 040-23064757 
Cell : 98482 70805, E-mail : ca.karumanchi@gmail.com 
E- mai l : karumanc hi pedda bb a i@ gma il . co m 

Independent Auditor's Report 

The Board of Directors of Prajay Engineers Syndicate limited 

1. We have audited the accompanying standalone financial results of M/S.Prajay Engineers 
Syndicate limited ("the Company") for the quarter and year ended March 31, 2019, 
attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, read with Circular No, CIR/CFD/FAC/62/2016 dated July 05, 2016. 

2. These quarterly and annual standalone financial results have been prepared on the basis 
of the standalone financial statements, which are the responsibility of the company's 
management and approved by the Board of directors. Our responsibility is to express an 
opinion on these standalone financial results based on our audit of such standalone 
financial statements, which have been prepared in accordance with the recognition and 
measurement principles laid down in the (Indian Accounting Standards) Rules, 2015 as 
per Section 133 of the Companies Act, 2013 read with relevant rules issued there under, 
and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and Regulation 52 of Listing Regulations. Attention is drawn to the fact 
that the figures for the quarter ended 31st March 2019 and the corresponding quarter 
ended in the previous year as reported in these standalone annual financial results are 
the balancing figures between figures in respect of full financial year and the published 
year to date figures up to the end of the third quarter of the relevant financial year. 
Also, the figures up to the end of third quarter had only been reviewed and not 
subjected to audit. 

3. We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those Standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material misstatements. An 
audit includes examining, on a test basis, evidence supporting the amounts disclosed as 
financial results. An audit also includes assessing the accounting principles used and 
significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 



4. In our opinion and to the best of our information and according to the explanations given to 

us, these quarterly as well as year to date financial results: 

(i) Are presented in accordance with the requirements of Regulation 33 and Regulation 52 of 

Listing regulationsin this regard; and 

(ii) Give a true and fair view of the net profit, total comprehensive income and other financial 

information for the quarter as well as the year ended March 31, 2019. 

5. Emphasis of Matter 

We draw attention to below mentioned Notes to s~ndalone annual financial results : 

a. Note No.6 relating to case filed in Hyderabad Bench of NCLT against the company 

b. Note No. 7 relating to a demand notice received by the company 

c. Note No. 8 relating to reasons for not submitting the audited financial results for the quarter 

and financial year ended 31st march 2019 and 

d. Note No. 9 relating to New subsidiary of the company by virtue of transfer of shares during the 

year under review respectively. 

Our opinion is not modified in respect of this matter. 

KARUMANCHI & ASSOCIATES 

Chartered Accountants 
Firm's registration number: 0011535 

{c ~ f 
K.PEDDABBAI 
Partner 
M .No: 025036 

Place: Hyderabad 

Date: 14-08-2019 



PRA\JA\Y 
14th August, 2019 

The Dy. General Manager The Asst. Vice President 
Dept. of Corporate Services Listing Department 
BSE Limited National Stock Exchange of India Limited 
pt Floor, P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, 
Fort, Mumbai - 400001 Bandra (East),Mumbai - 400051 
Scrip : 531746 Scrip Name :PRAENG 
ISIN No : INE505C0 1016 ISIN No : INE505C01016 

Dear Sir I Madam, 

Sub: Declaration as required in terms of Regulation 33(3) (d) of SEBI Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

With reference to the above on behalf of Prajay Engineers Syndicate Limited ("the Company") 

I, D.Vijaysen Reddy, Managing Director of the Company hereby confirm and declare that the 

Statutory Auditors of the Company - Karumanchi & Associates (Chartered Accountants) have 
issued their report on Standalone Audited Financial Results with un-modi fied opinion. 

This Declaration is issued in compliance with aforesaid Regulation as amended vide its 

Circular No. CIRJCFD/CMD/56/2016 dated 271
h May, 2016 

Thanking you, 

Yours truly 

For Prajay Engineers Sydicate Limited 

Managing Director 
DIN:00291185 

Prajay Engineers Syndicate Ltd. 

Regd. Office : 5th Fl9or, Prajay Corporate House, 
Chikoti Gardens, Hyderabad - 500 016. 
Tel: 91 - 40 6628 5566 

E-mail 
CIN 

info@prajayengineers.com 
: L45200TG 1994PLC01 7384 

www. praj aye n gin ee rs.com 



- STATEMENT OF STANDALONE Ai'ID CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCii 31, 2019 

Particulars 

Continuing operations 

Revenue from operations 

Other income 

Total income 

Expenses 

Cost ofland, Plots and Constructed Properties 

Direct Cost Hotels & Resorts 

Employee benefits expense 

Depreciation and amortisation expense 

Finance costs 

Other expenses 

Total expense 

Profit before non-controlling interests/share in 
profiU(loss) of associates 
Share of profit I (loss) of associate and joint ventures 

Profit before exceptional items and tax 

Exceptional itcms(Prior period adjustments) 

Profit before tax 

Tax Expenses: 

Current tax expense 

Prior Period Tax 

Deferred tax 

Profit for the vear 

Other Comprehensive lncome/(loss) for the year, net 
of tax 
Items that will not be reclassified to profit or loss: 

Net Loss/gain on Fair value through OCI (FVTOCl) 
equity securities 
Remeasurement of the net defined benefit liability/asset 

Income Tax Effect 

Other comprehensive income/(loss} for the year, net 
of tax 

Total comprehensive income for the year 

Profit attributable to: 

Owners of the Company 

Non Controlling Interest 

Profit for the year 

Total Comprehensive Income attributable to : 

Owners of the Company 

Non Controlling Interest 

Profit for the year 

Earnings per share: 

Basic earnings per share of Rs. I 0/ • each 

Diluted earnings per share of Rs. I 0/- each 

Place: Hyderabad 

Date: 14.08.2019 

3 months 
ended 

31.03.2019 
(Refer Note No. 

4) 

(Audited) 

1,036.59 

110.93 

1,147.52 

566.71 

98.01 

88.75 

103.99 

109.10 

245.61 

1,2 12.17 

(64.65) 

. 

(64.65) 

-
(64.65) 

95.22 

(1 59.87) 

(0.05} 

-
0.0 1 

(0.04) 

(159.91) 

(159.87) 
. 

(159.87) 

( 159.91 ) 

(159.91} 

(0.23) 

(0.23) 

Standalone 
Preceedlng 3 Correspon· 

months ended ding 3 
31.12.2018 months 

ended 
31.03.2018 

(Un· (Un-

2,728.4 1 7 11.58 

132.25 99.32 

2,860.66 810.90 

2,178.36 393.02 

62.53 149.15 

91.78 82.2 1 

105.76 123.92 

468.7 1 467.72 

145.2 1 204.21 

3,052.35 1,420.23 

(191.69) (609.33) 

. . 
(191.69) (609.33) 

- . 
( 191.69) (609.33) 

(93.73) 

(38.66) 51.9 1 

(153.03) (567.51) 

0.17 (0.44} 
. . 

(0.03) 0.09 

0.14 (0.35} 

(152.89) (567.86) 

(1 53.03) (567.5 1) 
. . 

(153.03) (567.51) 

(152.89) (567.86) 

(152.89) (567.86) 

(0.22) (0.81) 

(0.22) (0.8 1) 

(Rs. in Lakhs except share data) 

Year to date 
figures for the 
current year 

ended 
31.03.2019 

(Audited) 

4,678.57 

483.30 

5, 161.87 

3,013.84 

423.25 

38 1.23 

4 18.40 

1,54 1.07 

772.07 

6,549.86 

(1,387.99) 

. 
(1,387.99) 

. 
(1 ,387.99) 

. 
-

(91.46) 

(1,296.53} 

(0.29) 

. 
0.06 

(0.23) 

(1,296.76) 

( l ,296.53) 
. 

(1,296.53) 

(1,296.76) 

(1 ,296.76) 

(1.85) 

( 1.85) 

Consolldated 
Year to date For the year For the year 

figures for the ended ended 
previous year 31.03.2019 31.03.2018 

ended 
31.03.2018 

(Audited) (Audited) (Audited) 

3,662. 16 4,887.94 4, 121.37 

452.28 486.93 469.04 

4, 114.44 5,374.87 4,590.4 1 

2,1 93.34 3,305.22 2,667.20 

472.99 423.25 472.99 

422.30 386.69 425.70 

490.37 424.73 507.27 

1,855.86 1,545.59 1,861.82 

728.52 781.93 74 1.48 

6, 163.38 6,867.4 1 6,676.46 

(2,048.94) (1 ,492.54) (2,086.05) 

. (53.16) (238.97) 

(2,048.94) (1,545.70) (2,325.02) 

179.90 - 179.90 

( 1,869.04) ( 1,545.70) (2, 145. 12) 

- . 0.14 

(93.73) (93.73) 

172.27 (89.96) 169.79 

(1,947.58} (1 ,455.74) (2,221.32} 

(0.87) (0.29) (0.87) 

. . . 
0.17 0.06 0. 17 

(0.70) (0.23) (0.70) 

(1 ,948.28) (1,455.97} (2,222.02) 

( 1,947.58) ( J ,432.69) (2,213.80) 
. (23.05) (7.52) 

(1,947.58} (1 ,455.74) (2,221.32) 

(1,948.28) ( 1,432.92) (2,2 14.50) 

(23.05) (7.52) 

(1,948.28) (1,455.97) (2,222.02) 

(2.79) (2.08) (3. 18) 

(2.79) (2.08) (3.18) 

For Prajay Engineers &,yndicate Limited 

Managing Director 

DlN :00291185 



SEGMENT OF INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 
(Rs. in Lakhs) 

Standalone Consolidated 
Pu1icultn J month• Prccu ding 3 Correspon~in& 3 Ynr to d1tt Ytu to date f or the )'flt For the yur 

ended month1 tndcd months ended figures for tbt figurts for tht ended t ndtd 
31.03.2019 31.12.20t8 31.03.20t8 current year prt\iou.1 year 31.03.20t9 3t.03.20t8 

(Rdrr Note No. ended ended 

•> 31.03.20t9 3t.03.1018 

(Audiled) (Un-audited) (Un-audited) (Aud ited) (Audited) (Audited) (Audited) 

Segment Revenue 

Construction and Development 802.09 2,473.13 425.38 3,607.86 2,637.87 3,817.23 3,097.08 

Hospitality - Hotels and Resorts 234.50 255.28 286.20 1,070.71 1,024.29 1,070.71 1,024.29 

Unallocated Corporate Revenue 110.93 132.25 99.32 483.30 452.28 486.93 469.04 

Total 1,147.52 2,860.66 810.90 5, 161.87 4,114.44 5,374.87 4,590.41 

Segment Results 

Construction and Development (39.09) 102.27 ( 172.70) (26 1.72) (449.35) (359.95) (479.12) 
Hospitality Services - Hotels and Resorts ( 15.59) 54.73 (26.50) 17.65 (80.05) 17.65 (80.05) 

Total (54.68) 157.00 (1 99.20) (244.07) (529.40) (342.30) (559.17) 

Unallocated Expenditure 

Interest and Finance Charges 109.1 0 468.71 467.72 1,541.07 1,855.86 1,545.59 1,861.82 
Other unallocated expenditure (net of 
unallocated income) (99.13) (120.02) (57.59) (397.15) (336.32) (395.35) (334.94) 

Profit before Exceptional Items (64.65) ( 19 1.69) (609.33) ( 1,387.99) (2,048.94) (1,492.54) (2,086.05) 

Exceptional Items (Prior period adjustments) 
179.90 - 179.90 

Profit before Taxation (64.65) (191.69) (609.33) (1,387.99) 0,869.04) (l,492.54) ( l ,906.15) 

Segment Assets: 

- Construction and Development 74,436.96 75,801.35 77,990.88 74,436.96 77,990.88 93,846.49 97,886.85 
• Hospitality . Hotels and Resons 27,094.64 26,860.21 25, 148.07 27,094.64 25,148.07 27,094.62 25, 148.04 

- Unallocated 13,906.96 13,895.74 13,878.22 13,906.96 13,878.22 7,359.76 7,342.67 

Segment Liabilities 

- Construction and Development 49,445.42 5 1,134.07 49,840.05 49,445.42 49,840.05 52,146.59 52, 126.79 

- Hospitality - Hotels and Resorts 418.33 256.78 233.80 418.33 233.80 4 18.32 233.80 

- Unallocated 1,395.03 1,299.81 1,486.50 1,395.03 1,486.50 1,389.36 1,479.47 

Notes: 
T he above results, which have been audited b y th e Statutory Auditors o f the company, are published in accordance with the Regulation 33 of 

the SEBI (Listing Obligations & Disclosure Requ irements) Regulations , 2015, have been reviewed by the Aud it Committee and approved by 

the Board of Directors at their meeting held on 14.08.201 9. 

2 The financial results are prepared in acco rdance with the Indian Acco unting Standards ( lnd-AS) as p rescribed under Section 133 of 

theCompanies Act, 2013 read with Rule 3 of the C ompanies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting 
Standards (Amendment) Rules, 201 6 and other accounting principles generally accepted in India. 

For Pra}ay ~nt-. 
• 

irector 



3 The format for quarterly results as pre$Cri~ in SEBrs Circular dated Nov 30, 20 IS has bcco modified 10 comply with the requiremmts of 
SEBrs circular dated July S, 2016, lnd-AS and Schedule Ill (Division ll) of the Companies Act, 2013, 'A1licb ~applicable IO Compllllies 
that 3IC required lo comply with Ind-AS. 

4 The figures of the 4th qua11er arc the balancing figures between audited figures in respect of full 'financial )'Qr and the publilhcd un-auditcd 
'/<:ii.I to date figures upto third quarter of the current financial year. 

S Net Profit for tbc year cndcd March 31, 2018 rcp0«i1ed under Ind-AS for Standalone and Consolidated Financials and hence n:conciliBtion is 
not given. 

6 Cuc has bec:n fi~ in the Hyderabad bench of lbc National Company Law Tribunal (NCU) against the comP1<t1Y under Chapter XV! oflbc 
Companies Act, 2013 by one of the promoters of the company 

7 A demand notice has bcco received by the company from Mis Prajay Properties J'riv3te .Limited ( an associate company) under the signature of 
Ms. Jamila Mohamed Hamed Al Jabri , Investor nominee direc:tor of M/i. Prajay Properties Private I,imitcd (l'PPL), grating that in 1he )'C'lf 

20 I 0 an amount of lNR 120.60 Qores siphoned from PPPL in the name of Inter Corporate Deposits. However, we would like to inform that a 
settlement agreement has been reached with the investors which has not implemented foe the w11111 of legal opinion fonn the investor'$ 
sohci1or, The above said notice is also ~'Ollnoctcd to the sarr£ matter. The compauy is taking appropriate steps to address the malta 

8 Due to Search Md Seizure of company's physical and electronic data , computc:r hard disb , back up and compulcr sen.us by 1he Police 
DcplttlllCllt pu!SU811t to an order issued by the XVD Additional Chief Metropolitan Magistrate. Hydetabad, with regard to tbe criminal 
compliant filed by Mrs.D.Hymavathi Reddy, belonging 10 promo&cr group of1he Company vide Cr No.79 of 2019 of Jubilee Hills Police 
Station, Hyderabad, lhe Comp411y has not submitted the Audited Financial Results (both Standal~and Consolidated) for the quarter and 
financial year ended 3 I st March, 2019. The C<)IJlpAny has made an appliacation to Securities EXJ:.!umgc Board oflndia(SEBI), seeking 
relaxation fruo suic1 cnforccmc111 of Regulation 33 lllld the oompaoy has requested the Stock Exchanp foe waiver of the fine paid/to be paid 
by the coUIJ>l.bY for noo-submission of financial resulis in time under carve-out policy as the company was not able to &ubmil the said results 
for the reuons beyond its conuol. The company hasfollowcd I has to follow lhe procedure as per SEBVHO/CFD/CIRJP/2018177 dated 3rd 
May,1018. • 

9 .During the )'W' under review, Mis Secundcrabad Golf and Llesurc Resorts Private Limjled has become I 00% iubsldiary of the company by 
virtue of transfer of shares from the registered sllare holders I rcgittcred ownc:rs tu the company (beneficial owner) who were holding the 
shares for and on behalf of !he c.ompany . Mia Secundcrabad Golf and l..eis~ Resorts Pvt L1d. was initially created as an SPV to i111J>lemcnt 
tender for 18 holes golf co.urse. 

I 0 Sc1111ents have been iden.tificd in accordance with Indian Accounting SUIDdard l 08 on Segment reporting, concerning the returns I riJlc 
profiles Qfthc busin1111~ and the company has two &egmcnli u follows:(a).. ConstructiOl'i and Development of PrQPCrty; (b). Hospi(Jli!Y- Hoccls 
ondRcsorts 

11 Yigurcs roe the prcviOU$ period/year have been regrouped, wherccvcr ronsidercd nee~. 

12 Ar. a result of economic slowdown and continued reces5ionary tendencies in the rcaliy se.::tor, the realisations from custon.ICl'S arc very slow, 

Pia.«~ Hyderabad 
Dare: 14.08.2019 

For Pnjay Enatnffrs S)"lldlcare Uml~d 

D. Vljaysea Reddy 

Ma a a cf ax Dlrecl01' 
DIN ;OOZ91185 



STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2019 

Particulars 

ASSETS 

Non-current assets 

Property, Plant and Equipment 

Capital work-in-progress 

Goodwill on consolidation 

Other Intangible Assets 

Financial Assets 

(i) Investments in subsidiaries 

(ii) Investments in associates 

(iii) Other investments 

(iv) Loans 

Other non-current assets 

Current assets 

Inventories 

Financial Assets 

(i) Investments 

(ii) Trade Receivables 

(iii) Cash and cash equivalents 

(iv) Loans 

Current Tax Assets 

Other current assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 

Equity Share capital 
Other Equity 

Equity attributable to equity holders of the compan 

Non-Controlling Interest 

Total Equity 

LIABILITIES 

Non-current liabilities 

Financial Liabilities 

Borrowings 

Provisions 

Deferred tax liabilities(Net) 

Total Non-Current Liabilities 

Current liabilities 

Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

(iii) Other financial liabilities 

Other current liabilities 

Current Tax Liabilities 

Total Current Liabilities 

Place: Hyderabad 

Date: 14.08.2019 

Total Equity and Liabilities 

(Rs.in Lakhs) 

Standalone Consolidated 

Year ended Year ended 

31.03.2019 31.03.2018 31.03.2019 31.03.2018 

12,479.02 12,858.54 12,499.75 12,885.60 

25,371.86 23,594.00 26,6 10.82 23,594.00 

1,021.78 1,021.78 

1.97 2.47 1.97 2.47 

7,643.88 7,643.88 - -
5,675. 14 5,675. 14 5,675.14 5,675.14 

1.37 2 1.23 1.37 21.23 

69.61 74.45 75.59 80.43 

5,631.14 4,92 1.56 4,216.86 4,924.26 

56,873.99 54,791.27 50,103.28 48,204.9 1 

36,460.15 38,596.54 54,421.99 56,606.37 

- 3.28 - 14.93 
18,475.33 19,864.86 19,224.24 20,756.29 

449. 19 428.41 511.41 534.07 

719.85 753.49 1,504.99 1,606.76 

586.56 534.68 661.47 609.59 

1,873.49 2,044.64 1,873.49 2,044.64 

58,564.57 62,225.90 78, 197.59 82, 172.65 

1,15,438.56 1,17,017.17 1,28,300.87 1,30,377.56 

6,993.58 6,993.58 6,995.58 6,993.58 
50,538.40 51,835.16 50,929.59 52,793.68 

57,531.98 58,828.74 57,925.17 59,787.26 

- - 92.01 115.06 

57,531.98 58,828.74 58,017.1 8 59,902.32 

1,891.88 2,024.57 14,257.47 14,390.16 

94.61 98.80 94.61 98.80 

1,245.93 1,33 7.39 1,239.85 1,329.8 1 

3,232.42 3,460.76 I 5,591.93 15,818.77 

4,661.30 4,504.73 1,977.34 2,146.22 
20,758.21 21,786.24 22,552.57 23,457.80 
21 ,992.42 23,890.39 21,992.42 23,890.39 

7,113.13 4,397.21 8,019.92 5,012.40 

149.10 149.10 149.51 149.66 

54,674.16 54,727.67 54,691 .76 54,656.47 

1,15,438.56 1,17,017.17 1,28,300.87 1,30,377.56 

For Prajay Engineers Syndicate Limited 

Managing Director 

DIN :00291185 



KARUMANCHI & ASSOCIATES ( (})() 
CHARTERED ACCOUNTANTS 

Flat No. 30 1, Swargan ivas Enclave , 7 - 1-619/A, 
Behind : HUDA Complex, Ameerpet. Hyderabad - 500 038, T.S. 
Tel. Off. : 040 -23735757 , Res . : 040 -23064757 
Cell : 98482 70805, E-mail : ca.karumanchi@gmail.com 
E - mail : kar um anch i peddabba i@gma il . com 

Independent Auditor's Report 

The Board of Directors of Prajay Engineers Syndicate Limited 

1. We have audited the accompanying statement of consolidated financial results of Prajay 
Engineers Syndicate Limited ("the Company"), and its subsidiaries (Company and 
subsidiaries, collectively referred to as "the Group") and its associate entities, as listed 
below, for the year ended March 31, 2019, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Circular 
No. CIR/CFD/FAC/62/2016 dated July 05, 2016. 

These annual consolidated financial results have been prepared on the basis of 
consolidated financial statements, which are the responsibility of the company's 
management. Our responsibility is to express an opinion on these consolidated annual 
financial results based on our audit of such consolidated annual financial statements, 
which have been prepared in accordance with the companies (Indian Accounting 
Standards)Rules 2015, prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued there under, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52 of listing 
Regulations. 

2. We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those Standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the consolidated annual financial results are free of material 
misstatements. An audit includes examining, on a test basis, evidence supporting the 
amounts disclosed as consolidated annual financial results, An audit also includes 
assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

3. We did not audit the financial statements of two subsidiary companies, included in the 
consolidated financial results, whose consolidated financial information reflects total 
assets of Rs. 22351.89 lakhs as at March 31, 2019 ; as well as the total revenue of Rs. 
213.00 lakhs for the year ended on that date. These financial statements and other 
financial information have been audited by another auditor whose report has been 
furnished to us, and our opinion on the annual consolidated financial results, to the 
extent they have been derived from such financial statements is based solely on the 
report of such other auditor. 



4. Based on our audit and on consideration of report of other auditor as referred to in 

paragraph 3 above, in our opinion and to the best of our information and according to 
the explanations given to us, these annual consolidated financial results: 

(i) Includes the annual financial results of the following entities: . 
a. Prajay Holdings private Limited - Subsidiary Company 

b. Prajay Retail Properties Private limited - Subsidiary Company 
c. Secunderabad Golf and Leisure Resorts Private Limited - Subsidiary Company 

d. Prajay Properties Private limited -Associate Company 

(ii) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No. 
CIR/CFD/FAC/62/2016 dated July 05, 2016; and 

(iii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards 
and other Accounting principles accepted in India of the consolidated net profit, total 
comprehensive income and other financial information of the company for the year 
ended March 31, 2019. 

5. Emphasis of Matter 

We draw attention to below mentioned Notes to consolidated annual financial results : 

a. Note No.6 relating to case filed in Hyderabad Bench of NCLT against the company 

b. Note No. 7 relating to a demand notice received by the company, 

c. Note No. 8 relating to reasons for not submitting the audited financial results for t he quarter 

and financial year ended 31st march 2019 and 

d. Note No. 9 relating to New subsidiary of the company by virtue of transfer of shares during the 

year under review respectively. 

Our opinion is not modified in respect of this matter. 

KARUMANCHI & ASSOCIATES 
Chartered Accountants 
Firm's registration number: 001753S 

(c-f. 
K.PEDDABBAI 
Partner 
M.No: 025036 

Place: Hyderabad 
Date: 14-08-2019 

... 



PRA\JA\Y 
14th August, 2019 

The Dy. General Manager The Asst. Vice President 
Dept. of Corporate Services Listing Department 
BSE Limited National Stock Exchange of India Limited 
1st Floor, P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, 
Fort, Mumbai - 400001 Bandra (East)Mumbai - 400051 
Scrip : 531746 Scrip Name : PRAENG 
ISINNo : INE505CO 1016 ISINNo : INE505C01016 

Dear Sir I Madam, 

Sub: Declaration as required in terms of Regulation 33(3)(d) of SEBI Listing 
Obligations anrl Disclosure Requirements) Regulati:ms, 2015 

\Vi th reference to the above on behalf of Prajay Engineers Syndicate Limited (" the Company") 

I, D.Vijaysen Reddy, Managing Director of the Company hereby confirm and declare that the 

Statutory Auditors of the Company- Karnmanchi & Associates (Chartered Account1nts) have 

issued their report on Consolidated Audited Financial Results with un-modified opinion. 

This Declaration is issued in compliance with aforesaid Regulation as amended vide its 

Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016 

Thanking you, 

Yours truly 

For Prajay Engineers Sydicate Limited 

-
l\tlanaging Director 
DIN:00291185 

Prajay Engineers Syndicate Ltd. 

Regd. Office : 5th Floor, Prajay Corporate House, 
Chikoti Gardens, Hyderabad - 500 016. 
Tel : 91 - 40 6628 5566 

E-mail 
CIN 

info@prajayengineers.com 
: L45200TG1994PLC017384 

www. p raj aye ng in eers.com 



PRAJA\Y 
14th August, 2019 

The Dy. General Manager The Asst. Vice President 
Dept. of Corporate Services Listing Department 
BSE Limited National Stock Exchange of India Limited 
1st Floor, P.J. Towers, Dalal Exchange Plaza, Bandra Kurla Complex, Bandra 
Street, (East) 
Fort, Mumbai - 400001 Mumbai - 400051 
Scrip : 531746 Scrip Name : PRAENG 
ISINNo : INE505C01016 ISIN No : INE505C01016 

Dear Sir I Madam, 

Sub: Submission of Un-Audited Financial Results (both Standalone and Consolidated) 
for the First Quarter ended 301h June, 2019 

With reference to above subject and as required under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, we hereby submit the following: 

1) Un-audited Financial Results (both Standalone and Consolidated) for the First Quarter 
and ended 30th June, 2019. 

2) Limited Review reports of the Statutory Auditors on the aforesaid financial results. 

The aforesaid results arc duly reviewed and approved by the Audit Committee of the Company 
in i~s meeting held on today i.e. on Wednesday, the 14th August, 2019. 

We request to kindly take on record the said financial results. 

Thanking you, 

Yours trnly, 

Managing Director 
DIN:00291185 

Encl: As above 

Prajay Engineers Syndicate Ltd. 

Regd. Office : 5th Floor, Prajay Corporate House, 
Chikoti Gardens, Hyderabad - 500 016. 
Tel: 91 - 40 6628 5566 

E-mail 
CIN 

: info@prajayengineers.com 
: L45200TG1994PLC017384 

www. p raj a yen g i nee rs.com 



STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED J UNE 30, 2019 

Particulars 

Continuing oper ations 

Revenue from operations 

Other income 

Total income 

Expenses 

Cost ofland, Plots and Constructed Properties 

Direct Cost Hotels & Resorts 

Employee benefits expense 

Depreciation and amortisation expense 

Finance costs 

Other expenses 

Total expense 

Profit before non-controlling interests/share in 
profit/(loss) of associates 
Share of profit I (loss) of associate and joint ventures 

Profit before exceptional items and tax 

Exceptional items(Prior period adjustments) 

Profit before tax 

Tax Ex pcnses: 

Current tax expense 

Prior Period Tax 

Deferred tax 

Profit for the year 
Other Comprehensive income/(Ioss) fo r the year, net 
of tax 
Items that will not be reclassified to profit or loss: 
Net Loss/gain on Fair value through OCI (FVTOCI) 
equity securities 
Remeasurement of the net defined benefit liability/asset 

Income Tax Effect 
Other comprehensive income/(Ioss) for the year, net of 
tax 
Total comprehensive income for the year 

Profit attributable to: 

Owners of the Company 

Non Controlling Interest 

Profit for the year 

Total Comprehensive Income attributable to : 

Owners of the Company 

Non Controlling Interest 

Profit for the year 

Earnings per share: 

Basic earnings per share of Rs. JO/- each 

Diluted earnings per share of Rs. I 0/- each 

Place: Hyderabad 

Date: 14.08.2019 

3 months ended 
30.06.2019 

(Un-audited) 

1,179.86 

32.07 

1,211.93 

569.61 

l 19.0l 

80.52 

104.32 

122.76 

159.18 

1,155.40 

56.53 

-
56.53 

-
56.53 

(i 74.77) 

21.09 

210.21 

(0.22) 

0.04 

(0.18) 

210.03 

210.21 

-
210.21 

210.03 

210.03 

0.30 

0.30 

(Rs. in Lakhs except share data) 

Standalone 

Preceeding 3 Correspon-
months ended ding 3 months 

31.03.2019 ended 
30.06.2018 

(Audited) (Un-audited) 

l,036.59 473.76 

110.93 l 13.81 

1,147.52 587.57 

566.71 126.93 

98.0i 14 1.82 

88.75 107.2 1 

103.99 104.35 

109.10 473.57 

245.61 182.1 1 

1,212.17 1,135.99 

(64.65) (548.42) 

- -
(64.65) (548.42) 

- -
(64.65) (548.42) 

95.22 (175.64) 

(159.87) (372.78) 

(0.05) (0.33) 

- -
0.01 0.06 

(0.04) (0.27) 

(159.91) (373.05) 

(1 59.87) 

-
(159.87) -

(159.91) 

(159.91) -

(0.23) (0.54) 

(0.23) (0.54) 

Consolidated 

Yea r to date For the For the year 
figures for Quarter ended ended 
the current Jd.06.201 9 31.03.2019 
year ended 
'\ 1 n 'l ? Ol Q 

(Audited) (Un-audited) (Audited) 

4,678.57 1,179.86 4,887.94 

483.30 32.07 486.93 

5,161.87 1,21 l.93 5,374.87 

3,013.84 569.61 3,305.22 

423.25 I 19.0l 423.25 

38 1.23 81.93 386.69 

4 18.40 105.75 424.73 

1,54 1.07 122.81 l ,545.59 

772.07 159.80 781.93 

6,549.86 l , 158.91 6,867.41 

(1,387.99) 53.02 (1,492.54) 

- (3.65) (53.16) 

(1,387.99) 49.37 (1,545.70) 

- - -
(l,387.99) 49.37 {l,545.70) 

- - -
- (174.77) 

(91.46) 21.13 (89.96) 

(l ,296.53) 203.01 (1,455.74) 

(0.29) (0.22) (0.29) 

- - -
0.06 0.04 0.06 

(0.23) (0.18) (0.23) 

(1,296.76) 202.83 (1,455.97) 

(1,296.53) 203.73 {I ,432.69) 

- (0.72) (23.05) 

(1,296.53) 203.01 (1,455.74) 

(1,296.76) 203.55 {1,432.92) 

(0.72) {23.05) 

( t ,296.76) 202.83 (1,455.97) 

( 1.85) 0.29 (2.08) 

( 1.85) 0.29 (2.08) 

For Prajay E ngineers Syndicate Limited 

Managing Director 

DIN :0029ll85 



SEGMENT INFORMATION FOR THE QUARTER ENDED J UNE 30, 2019 

(Rs. in Lakhs) 

Standalone Consolidated 
Particu.lars 3 months ended Preceeding 3 Correspon-ding 3 Year to da te For the quarter For the year 

30.06.2019 months ended months ended nguros for the ended ended 3 1.03.2019 
31.03.2019 30.06.201 8 current year J0.06.2019 

ended 
Jl.OJ.2019 

(Un-audited) (Audited) (Un-audited) (Audi ted) (Un-audited) (Audited) 

Segment Revenue 

Construction and Development 876.03 802.09 146.46 3,607.86 876.03 3,817.23 

Hospitality - Hotels and Resorts 303.83 234.50 327.30 I ,o70.7 l 303.83 1,070.71 

Unallocated Corporate Revenue 32.07 110.93 113.81 483.30 32.07 486.93 
Total 1,211.93 1,147.52 587.57 5, 161.87 1,2 11.93 5,374.87 

Segment Results 

Construction and Development 11 6.99 (39.09) ( 185.65) (261.72) 113.53 (359.95) 

Hospitality Services - Hotels and Resorts 42.03 (15.59) 9.49 17.65 42.03 17.65 

Total 159.02 (54.68) ( 176.16) (244.07) 155.56 (342.30) 

UnalJocated Expenditure 

Interest and Finance Charges 122.76 109.10 473.57 1,54 1.07 122.81 1,545.59 
Other unallocated expenditure (net of 
unallocated income) (20.27) (99. 13) (101.31) (397.15) (20.27) (395.35) 

Profit before Exceptional Items 56.53 (64.65) (548.42) ( 1,387 .99) 53.02 (1,492.54) 
Exceptional Items (Prior period 
adiustments) . 

Profit before Taxation 56.53 (64.65) (548.42) (1,387.99) 53.02 (l ,492.54) 

Segment Assets: 

- Construction and Development 69,934.20 74,436.96 73,188.90 74,436.96 87,888.56 93 ,846.49 

- Hospitality - Hotels and Resorts 27,084.71 27,094.64 25,671.89 27,094.64 28,335.33 27,094.62 

- Unallocated 13,594.48 13,906.96 13,881.29 13,906.96 7,047.30 7,359.76 

Segment Liabilities 

- Construction and Development 44,743.42 49,445.42 46, 146.75 49,445.42 47, 179.28 52, 146.59 

- Hospitality - Hotels and Resorts 497.1 2 418.33 26 1.96 418.33 497.11 418.32 

- Unallocated 1,4 16.1 2 1,395.03 1,310.85 1,395.03 1,4 10.51 1,389.36 

Notes: 

T he above results , which have been audited by the Statutory Auditors of the company, are published in accordance with the 
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, have been reviewed by the 

Audit Committee and approved by the Board of Directors at their meeting held on 14.08.2019. 

2 The financial results are prepared in accordan ce w ith the Indian Accounting Standards (Ind-AS) as prescribed under Sections 
133 of the Companies Act, 2013 read w ith Rule 3 of the Companies (Indian Accounting Stan dards) Rules, 2015 and 

Companies (Indian Accounting Standards)(Amendment) Rules, 201 6 and other accounting principles generally accepted in 
India. 

For Prajay En~\ne~rc Syndicate Ltd. 



3 The fom1nt for quarterly results as prescribed in SEBl's Cirtular dated Nov 30, 2015 has beell modified to comply with the 
requirements ofSEBl's citcular dated July 5, 2016, Ind-AS and Schedule Ill (Division II) of the Companies Act , 20 LJ, which 
are applicable10 Companies that are required to comply with Ind-AS. 

4 Net Profit fot the quarter ended June 30, 2018 reported under lnd-AS for Standalo.ne a:nd Consolidated Financials and hence 
reconcilla.ltion is not given. 

5 Case has been filed in the Hyderabad bench of the National Company Law Tribunal (NCLT) agninstthe company under 
Chapter XVI of lhe Companies Act, 20 l 3 by one of the promoters pf the copmpany. 

6 A demand notice has been received by the company from Mis Prnjay Properties Private Limited (an associate company) under 
the sigontUre ofMsJamila Mohamed Hamed AJ Jabti , lnvestor nominee director of Mis Prajay .Properties 'Private Limited 
(PPPL), stating that in theyea:r 2010 an amount ofINR 120.60 Crores siphoned from PPPL in the name of Inter Corporate 
Deposits. However, we would like to infonn that .a settlement agreement bas been reached with the inv~-stors which has not 
implemented for the want of legal opinion form the investor's solicitor. Tlie above said nonce is al.So connected to the same 
matter. The company is U!king appropriate steps to address the matter . 

7 Segments have been identified in accordance wil)1 Indian Accounting.Standard 108 on Segm.."'!lt reporting, concc.ming the 
returns I risk profiles of the business and the company has two se1:,'1Jlellts as follows:'( a). Construction .and J.)evclopment of 
'Property '(b ). Hospitality -Hotels and Resorts 

8 Figures for the previous period/year have been regrouped, whcreever considered necessary. :. 
9 As a result of economic slowdown and tontinued recessiom1ry tendencies in the realty sector, the realisations from customers 

are very slow. 

Place: Hyderabad 
Date: 14.0S.2019 

For Prajay Englnttn Syndkate Utnlted 

D. Vljaystn Reddy 
Manaaln& Dlrutor 

DIN :00291185 



KARUMANCHI & ASSOCIATES ( ~J 
CHARTERED ACCOUNTANTS 

Flat No. 30 1, Swa rganivas Enclave, 7-1-619/A, 
Behind : HUDA Complex. Ameerpet, Hyderabad - 500 038, T.S. 
Tel . Off. : 040 -23735757 , Res . : 040-23064757 
Cell : 98482 70805. E-mail : ca.karumanchi@gmail.com 
E-mail : karu m anchipeddabbai@gmail . com 

Limited review report on Unaudited Quarterly Standalone Financial Results of Prajay 

Engineers Syndicate Limited under Regulation 33 of the SEBI ( Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Prajay Engineers Syndicate Limited 

1. We have reviewed the accompanying Statement of the Unaudited standalone financial 

results of Prajay Engineers Syndicate Limited('the company") for the quarter ended 30 

June 2019('the statement') attached herewith. 

2. This statement which is the responsibility of the Company's management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting standard 34 "Interim Financial 

Reporting" ("Ind AS 34") prescribed under section 133 of the companies Act, 2013 ('the 

Act') and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. Our Responsibility is to issue a report on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. The standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an Audit. We have not performed 

an audit and accordingly, we don't express an audit Opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

( Listing obligations and Disclosure Requirements ) Regulation, 2015 including the 

manner in which is to be disclosed, or it contains any material misstatement. 



5. Emphasis of Matter 

We draw attention to below mentioned Notes to consolidated annual financial results : 

a. Note No. 5 relating to case filed in Hyderabad Bench of NCLT against the company 

b. Note No. 6 relating to a demand notice received by the company 

Our opinion is not modified in respect of this matter. 

KARUMANCHI & ASSOCIATES 

K.PEDDABBAI 
Partner 
M.No: 025036 

Place: Hyderabad 
Date: 14-08-2019 



/ 
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITEfl FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019 

Particulars 

Continuing operations 

Revenue from operations 

Other income 

Total income 

Expenses 

Cost ofland, Plots and Constructed Properties 

Direct Cost Hotels & Resorts 

Employee benefits expense 

Depreciation and amortisation expense 

Finance costs 

Other expenses 

Total expense 

Profit before non-controlling interests/share in 
nrofitf(]oss) of associates 
Share of profit I (loss) of associate and joint ventures 

Profit before exceptional items and tax 
Exceptional items(Prior period adjustments) 

Profit before tax 

Tax Ex'penses: 

Current tax expense 

Prior Period Tax 

Deferred tax 

Profit for the year 

Other Comprehensive income/(Joss) for the year, net 
of tax 
Items that will not be reclassified to profit or Joss: 

Net Loss/gain on Fair value through OCI (FVTOCI) 
equity securities 
Remeasurement of the net defined benefit liability/asset 

Income Tax Effect 

Other comprehensive income/(Joss) for the year, net of 
tax 

Total comprehensive income for the year 

Profit attributable to: 

Owners of the Company 

Non Controlling Interest 

Profit for the year 

Total Comprehensive Income attributable to : 

Owners of the Company 

Non Controlling Interest 

Profit for the year 

Earnings per share: 

Basic earnings per share ofRs.10/- each 

Diluted earnings per share of Rs. I 0/- each 

Place: Hyderabad 

Date: 14.08.2019 

3 months ended 
30.06.2019 

(Un-audited) 

1,179.86 

32.07 

1,211.93 

569.61 

119.01 

80.52 

104.32 

122.76 

159.18 

1,155.40 

56.53 

-
56.53 

-
56.53 

(174.77) 

21.09 

210.21 

(0.22) 

0.04 

(0.18) 

210.03 

210.21 

-
210.21 

210.03 

210.03 

0.30 

0.30 

rRs. in Lakhs except share data) 

Standalone Consolidated 

Preceeding 3 Correspon- Year to date For the For the year 
months ended ding 3 months figures for Quarter ended ended 

31.03.2019 ended the current 3tl06.2019 31.03.2019 
30.06.2018 year ended 

'l1 n'l 1 n10 

(Audited) (Un-audited) (Audited) (Un-audited) (Audited) 

1,036.59 473.76 4,678.57 1,179.86 4,887.94 

110.93 113.81 483.30 32.07 486.93 

1,147.52 587.57 5,161.87 1,211.93 5,374.87 

566.71 126.93 3,013.84 569.61 3,305.22 

98.01 141.82 423.25 119.01 423.25 

88.75 107.21 381.23 81.93 386.69 

103.99 104.35 418.40 105.75 424.73 

109.10 473.57 1,541.07 122.81 1,545.59 

245.61 182.11 772.07 159.80 781.93 

1,212.17 1,135.99 6,549.86 1,158.91 6,867.41 

(64.65) (548.42) (1,387.99) 53.02 (1,492.54) 

- - - (3.65) (53.16) 

(64.65) (548.42) (1;387.99) 49.37 (1,545.70) 

• - - - - -
(64.65) (548.42) (1,387.99) 49.37 (1,545.70) 

- - -
- (174.77) 

95.22 (175.64) (91.46) 21.13 (89.96) 

(159.87) (372.78) (1,296.53) 203.01 (1,455.74) 

(0.05) (0.33) 
(0.29) (0.22) (0.29) 

- - - - -
0.01 0.06 0.06 0.04 0.06 

(0.04) (0.27) (0.23) (0.18) (0.23) 

(159.91) (373.05) (1,296.76) 202.83 (1,455.97) 

(159.87) {l,296.53) 203.73 (1,432.69) 

- - (0.72) (23.05' 

(159.87) - (1,296.53) 203.01 (1,455.74) 

(159.91) (1,296.76) 203.55 (1,432.92) 

(0.72) (23.05' 

(159.91) - (1,296.76) 202.83 (1,455.97) 

(0.23) (0.54) (1.85) 0.29 (2.08) 

(0.23) (0.54) (1.85) 0.29 (2.08) 

For Prajay Engineers Syndicate Limited 



/ 

/ 
SEGMENT INFORMATION FOR THE QUARTER ENDED JUNE 30, 2019 

CRs. in Lakhs' 

Standalone Consolidated 
Partlculars 3 months ended Preceedi.a& 3 Corrapon-dill& 3 Year to date For the quarter For the year 

30.06.2019 months ended month$ ended nsures for the ended ended 31.03.2019 
31.03.2019 30.06.2018 current year 30.06.2019 

ended 
31.03.2019 

(Un-audited) (Audited) (Un-audited) (Audited) (U•audited) (Audited) 

Segment Revenue 

Construction and Development 876.03 802.09 146.46 3,607.86 876.03 3,817.23 

Hospitality - Hotels and Resorts 303.83 234.50 327.30 1,070.71 303.83 1,070.71 

Unallocated Corporate Revenue 32.o? 110.93 113.81 483.30 32.Q7 486.93 

Total 1,211.93 1,147.52 587.57 5,161.87 1,211.93 5,374.87 

Segment Results 

Construction and Development 116.99 (39.09) (185.65) (261.72) 113.53 (359.95) 

Hospitality Services - Hotels and Resorts 42.03 (15.59) 9.49 17.65 42.03 17.65 

Total 159.02 (54.68) (176.16) (244.07' 155.56 (342.30 

Unallocated Expenditure .. 
Interest and Finance Charges 122.76 109.10 473.57 1,541.07 122.81 1,545.59 
Other unallocated expenditure (net of 
unallocated income) (20.27) (99.13) (101.31) (397.15) (20.27) (395.35) 

Profit before Exceptional Items 56.53 (64.65) (548.42) (1,387.99) 53.02 (1,492.54) 

Exceptional Items (Prior period 
adiustments) ' -
Profit before Taxadon 56.53 (64.65) (548.42) (1,387.99) 53.02 (1,492.54) 

Se21Dent Assets: 

- Construction and Development 69,934.20 74,436.96 73,188.90 74,436.96 87,888.56 93,846.49 

- Hospitality - Hotels and Resorts 27,084.71 27,094.64 25,671.89 27,094.64 28,335.33 27,094.62 

· Unallocated 13,594.48 13,906.96 13,881.29 13,906.96 7,047.30 7,359.76 

Segment Liabilities 

- Construction and Development 44,743.42 49,445.42 46,146.75 49,445.42 47,179.28 52,146.59 

- Hospitality - Hotels and Resorts 497.12 418.33 261.96 418.33 497.11 418.32 

- Unallocated 1,416.12 1,395.03 1,310.85 1,395.03 1,410.51 1,389.36 

Notes: 

The above results, which have been audited by the Statutory Auditors of the company, are published in accordance with the 
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, have been reviewed by the 
Audit Committee and approved by the Board of Directors at their meeting held on 14.08.2019. 

2 The financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Sections 
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 

Companies (Indian Accounting Standards)(Amendment) Rules, 2016 and other accounting principles generally accepted in 
India. 

for Prejay Err'Jineers Cyndicate Ltd. 



3 The format for quarterly results as prescribed in SEBl's Circular dated Nov JO, 2015 has been modified to comply with tbe 
requirements of SEBl's circular dated July 5, 2016, Ind-AS and Schedule l1l (Division Il) of the Companies J\ct , 2013, which 
ate applicabfe t.(l Companies that arc required to comply '1\-ith Ind-AS. 

4 Net Profit fortlte quarter ended June 30, 2018 reported under lnd-AS for Standalone and Consolidated Financials and hence 
reconcilialtion is not given, 

5 Case has been filed in tile Hyderabad bench of the National Company Law Tribunal (NCLT) against the c.ompany under 
Cbapter XVl of the Companies Act, 2013 by one oi the promoters of the copmpany. 

6 A demand notice bas been received by the company from Mis Prajay Propenies Private Limited (an associate company) under 
the signature ofMsJamila Mohamed Harni.'d Al Jabri , Investor nominee director of M/s Prajay Properties Private Limited 
(PPPL), stating that in lbe yoaJ: 2010 a11 amounf ofINR 120.60 Crores siphoned from i'PPL in the name·of biter Corporate 
Deposits, However, we .would like to inform that a settlement llgi;cmetlt has been reached with the investors which has not 
imple.mented for the want of legal opinion form the investor's solicitor. The above said notice is also connected to the saxne 
matter. The c.ompany is laking appropriate steps. to addl\.'Ss the matter . 

7 Segments have been identified in accordance with Indian Accounting Standard 108 on Segment reporting, concerning the 
l\,'ltirns I risk profiles of the business and the company bas two segments as follows:'( a). Construction and Development of 
Property '(b) . .Hospitality - Hotels and Resorts 

8 Figures for the previous period/y~-ar have beeii regrouped, whcrcevcr considered neccssni)'. :. 
9 As a tesult of economic $lowdown and continued recessionary tendencies in the realty sector, the renlisations from customers 

are very slow. 

Plau: Hydrrabltd 
Date: 14.08.201? 

For Prajay Engineers SyndicatelJmited 

.D. Vijaysea Reddy 
Man111int Director 

DIN :00291185 



KARUMANCHI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Flat No. 301 , Swarganivas Enclave , 7 - 1-6 19/A . 
Behind : HUDA Complex. Ameerpet. Hyderabad - 500 038, T.S. 
Tel. Off . : 040-23735757 . Res . : 040 -23064757 
Cell : 98482 70805, E-mail : ca.karumanchi@gmail.com 
E -ma i l : karum anchipeddabb ai@ gma i l . co m 

limited review report on Unaudited Quarterly Consolidated Financial Results of Prajay 

Engineers Syndicate limited under Regulation 33 of the SEBI ( Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Prajay Engineers Syndicate limited 

1. We have reviewed the accompanying Statement of the Unaudited consolidated financial 

results of Prajay Engineers Syndicate Limited('hereinafter referred to as "the Company') 

and its subsidiaries ( the Company and its subsidiaries together referred to as "the 

Group), and its share of the net ( Loss) after tax of its associate for the quarter ended 

30June 2019("the Statement"). 

2. This statement which is the responsibility of the Company's management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting standard 34 

"Interim Financial Reporting" ("Ind AS 34") prescribed under section 133 of the 

companies Act, 2013 ('the Act") and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. Our Responsibility 

is to express a conclusion on the statement based on our Review. 

3. We conducted our review of the Statement in accordance with the standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of 

India. A review of Interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with standard on Auditing and consequently does not enable us to obtain 

assurance that would become aware of all significant matters that might be identified in 

an Audit. Accordingly, we do not express an Audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

( 



' 

4. The statement includes results of the following entities : 

a. Prajay Holdings private Limited - Subsidiary Company 
b. Prajay Retail Properties Private limited - Subsidiary Company 
c. Secunderabad Golf and Leisure Resorts Private Limited - Subsidiary Company 
d. Prajay Properties Private limited -Associate Company 

We did not audit the financial statements of two subsidiary companies, included in the 
consolidated financial results. These financial resultshave been reviewed by other 
auditors whose reports have been furnished to us by the Management and our 
conclusion on the statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, associates and joint ventures, is based solely 
on the reports of the other auditors and the procedures performed by us stated in 
paragraph 3 above. 

5. Based on our review conducted and procedures performed as stated 3 above, nothing 

has come to our attention that causes us to believe that the accompanying statement, 

prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulation, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to below mentioned Notes to consolidated annual financial results : 

a. Note No. 5 relating to case filed in Hyderabad Bench of NCLT against the company 

b. Note No. 6 relating to a demand notice received by the company 

Our opinion is not modified in respect of this matter. 

KARUMANCHI & ASSOCIATES 

Place: Hyderabad 
Date: 14-08-2019 


