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Modi to address joint
session of US Congress
I

X

Washington: The leaders of the
US Congress said on Friday
they had invited Prime Minister
Narendra Modi to address a
joint meeting of the House of
Representatives and Senate on
June 22, one of the highest
honours Washington affords to
foreign dignitaries. reuters

CCI Director General’s
term extended by 3 months
|

New Delhi: The Centre has
approved the extension of the
term of CCl’s Director General
(DG) Atul Verma by three
months. On the last day of
Verma’s present tenure, the
Corporate Affairs Ministry
issued a notification extending
his deputation tenure by three
months. our sureau

Forex reserves drop
$4.34 b to $589.14b

Mumbai: Falling for the second
consecutive week, the
country’s forex reserves
dropped by $4.339 billion to
$589.138 billion for the week
ended May 26, the Reserve
Bank said on Friday. In the
previous reporting week, the
reserves had declined by
$6.052 billion to $593.477
billion. pmi

BRICS pitches for use of local
currencies in global trade

NOT ON. Flays ‘unilateral and discriminatory’ carbon border adjustment mechanisms

—
Amiti Sen
New Delhi

Foreign Ministers from BRICS
- Brazil, Russia, India, China
and South Africa-madeapitch
for use of local currencies inin-
ternational trade and financial
transactions in the joint state-
ment issued at the BRICS For-
eign Ministers’ meeting in
Cape Town on Friday.

PROTECTIONIST STEPS

The Ministers condemned the
unilateral protectionist meas-
uresunder the pretext of envir-
onmental concerns, such as
the “unilateral and discrimin-
atory” carbon border adjust-
ment mechanisms, taxes and

£

SHOW OF STRENGTH. External Affairs Minister S Jaishankar

at the BRICS Foreign Ministers’ meeting in Cape Town eI

other measures. “Ministers
underscored the importance
of encouraging the use of local
currencies in international
trade and financial transac-
tions between BRICS and their
trading partners,” per the joint
statement.

The endorsement is import-
ant for India which has started
the process of promoting ru-
pee-trade with many of its
neighbouring countries and
trading partners that face a
shortage of hard currencies or,
like Russia, are facing Western

sanctions. The joint condem-
nation of carbon taxes is also
significant as India has been
trying to convince the EU to
ensure that its proposed Car-
bon Border Adjustment Mech-
anism does not hurt Indian ex-
portstothebloc.

On Thursday, Foreign Min-
ister S Jaishankar called upon
BRICS members to demon-
strate sincerity in regard to re-
forming global decision-mak-
ing, including that of the UN
Security Council.

The Ministers also called for
the restoration of a fully and
well-functioning dispute set-
tlement system at the WTO by
2024 and the selection of new
Appellate Body members
without delay.

Regulatory powers: Delhi HC quashes
CClinvestigation against CA Institute

—
KR Srivats
New Delhi

In a setback to Competition
Commission of India’s (CCI)
jurisdiction, the Delhi High
Court on Friday ruled that reg-
ulatory powers exercised by
statutory bodies are not sub-
jecttocompetition watchdog’s
oversight.

Accordingly, the Delhi High
Court quashed the investiga-
tion ordered by CCI against
the Institute of Chartered Ac-
countants of India (ICAI).

ICAT had filed petition in
Delhi High Court challenging
the CCI direction under Sec-
tion26(1)in2014.

CCI had then directed the

Director General to conduct
an investigation into the mat-
ter relating to the Continuing
Professional Education (CPE)
programme being conducted
byICAL

ICAI, as a part of its func-
tions, had framed the CPE pro-
gramme, which requires its
members to continue to keep
themselves abreast of profes-
sional developments and skills
by participating in educational
activities related to the profes-
sion ona continuous basis.

However, a chartered ac-
countant had approached CCI
and filed an information case
with the competition watch-
dog. It was contended that
only ICAT and its organs are
conducting the structured

learning activities and that CA
Institute has not affiliated or
recognised any other body to
conduct such learning activit-
ies. This falls foul of Section 4
of Competition Actand wasal-
leged tobe an anti-competitive
conduct, it was submitted.

CCIhadin 2014 agreed with
the view of the informant and
had directed its DG to initiate
investigation against ICAL

The Delhi High Court Single
Judge Vibhu Bakhru on Friday
in the order highlighted that it
is important to note that the
CCTI’s power is for regulating
of markets; it does not extend
toaddressing any grievance re-
garding arbitrary action by any
statutory authority.

“This Court is unable to ac-

cept that the jurisdiction of the
CCI extends to compelling a
statutory body to outsource
functions that it performs in
discharge of its statutory du-
ties notwithstanding that the
same may fall within the
sphere of economic activity.

It would be erroneous to as-
sume that if any activity falls
within the broad definition of
economic activity, it would be
necessary to create an open
market for the same. This
Court is unable to accept that
the CCI can compel an organ-
isation or an enterprise to out-
source its activities”, said the
Delhi High Court order, set-
ting aside the CCI order dir-
ecting investigation against
ICAL

SBI Life picked as suitor for Sahara India’s life insurance biz

—
KR Srivats
New Delhi

Insurance regulator IRDAI
on Friday said that it has
identified SBI Life Insurance
as acquirer of the life insur-
ance business of Sahara India
Life Insurance Co Ltd
(SILIC).

SBI Life has been asked to
take over the liabilities of
around two lakh policies of
SILIC, backed by the policy-
holders’ assets, with imme-
diate effect. The IRDAI is-
sued an order to this effect
on Friday.

The regulator has also
taken steps to ensure the
smooth transition for all

policyholders of SILIC. A
committee comprising
Member (Actuary), Member
(Life), and Member (F&I)
has been constituted for the
implementation of the order
ina time-bound manner.

SBI Life has been directed
to take steps to reach out to
the policyholders of SILIC,
on servicing of policies, in-
cluding setting up a dedic-
ated cell to address the quer-
ies of the policyholders of
SILIC,and also publish ne-
cessary details on their
website.

IRDAI will continue to
monitor the situation and
also issue directions as re-
quired in the interest of the
policyholders of SILIC, ac-

Regulator issues
order for SBI
Life Insurance to
take over the
policy liabilities of
two lakh policies of
Sahara India Life
Insurance

cording to a statement is-

sued by the insurance
regulator.
SILIC was granted a Certi-

ficate of Registration in 2004
to transact the business of
life insurance. Inview of cer-
tain serious governance
lapses and financial impro-

priety, IRDAI had in 2017 ap-
pointed an Administrator to
manage the business of
SILIC.

The insurer was also not
allowed to underwrite new
business. Thereafter, further
directions were issued to the
insurer to meet the regulat-
oryrequirements.

Despite being provided
ample opportunities and suf-
ficient time, SILIC failed to
comply with directions of
the IRDAI and take any af-
firmative steps to protect the
interests of its
policyholders.

Further, the policy data of
SILIC reveal that the com-
pany’s portfolio is showing a
run-off trend. The financial

SAIL eyes long-term coking coal contracts
with Australia, Russia, US and Canada

—
Abhishek Law
New Delhi

Steel Authority of India Ltd
(SAIL) is eyeing long-term
coking coal contracts across
Australia and Russia, while it
plans to ramp up production
and supply from its own
mines in Mozambique,
Africa.

SAIL is also in discussions
with other coking coal
sourcing nations such as the
US and Canada for upping
supplies.

Long-term contracts gen-
erally protect the company
from raw material price
volatility - primarily up-
swings - by fixing the price
for the period. It also
provides volume protection.

The PSU steel-major will
also look to make opera-
tional one of its own coking
coal mines at Tasra in
Jharkhand, with a capacity of
1.6-1.7 million tonnes (mt),
over the few years, the com-
pany’s Director Finance,
Anil Tulsiani, said.

According to him, all
clearances for Tasra mines
have been obtained and the
company would look at final-
ising tenders for appointing
mine development operat-
ors soon.

Coking coal is a key steel-
making raw material, and In-
dia, despite being the second
largest producer of crude
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EXPLORING OTHER AVENUES. SAIL plans to make
operational one of its own coking coal mines in Jharkhand reuters

steel globally, is also the
largest importer of the min-
eral.

COAL IMPORTS
SAIL now sources nearly 84-
85 per cent of its coking coal
requirements from Mozam-
bique, Australia and the US
while the annual production
capacity of the Mozambique
mines - which it owns
through the International
Coal Ventures Ltd (ICVL) -
isaround 1 mtpa.
Indigenous coal usage is
around 15 per cent, sourced
mostly from Bharat Coking
Coal Ltd and its own mines.
“Some additional capacit-
ies beyond this 1 mt we will
be sourcing from our own re-
sources in Mozambique.
(And the) balance, we will be
requiring some more addi-
tional coal from Australia,
US and Canada where we
will be going in for long term
agreements for that. We are

also trying to get our coal
from Russia now. We have
started that (sourcing) also,”
he told analysts recently.

SAIL has been importing
coking coal at around
%25,500 per tonne for both
the third and fourth quarters
(October-March); and the
cost is expected to be “bit
higher” for the next few
months, at around 328,000
per tonne.

According to Tulsiani, be-
nefits of lower priced coking
coal - following softening in
raw material prices — are ex-
pected in the “last week of
June or early July onwards”.

“The time taken to reach
our ports is around about 40-
45 days, and when it is from
Australia, it is round about
20-25 days. So, 40- 45 days
plus the movement inside
within India and at the ports.
So, the average is around 75-
80 days,” he explained.

The steel major saw a sub-

stantial jump in expenses,
including working capital re-
quirements in FY23 because
of provisioning for foreign
currency losses caused by an
increase in the dollar rate
and due to rise in imports of
coking coal. “Trade payables
are fluctuating a lot depend-
ing on the coal prices and we
have got these deferred pay-
ment terms,” he said.

MOZAMBIQUE RAMP UP
Sources in the Steel Ministry
said ramp up of operations in
Mozambique has been on
the cards. SAIL, through
ICVL, owns three mines -
Benga, Zambeze and Tete
East. Of these, only Benga is
operational. Saleable coal
production in FY22 was 1.74
mt.

However, coking coal pro-
duced at Benga is not avail-
able as an open market
product because of high ash
and sulphur. Therefore,
back-to-back arrangement
with promoter companies
for offtake is a pre-requisite
before any expansion activ-
ity is taken up there.

“Detailed project reports
are being prepared for ex-
pansion or doubling of oper-
ations at Benga, and also for
starting operations at Tete
East and Zambeze or under-
standing the viability or
technical feasibility of these
mines,” a Ministry official
said.

position has been deteriorat-
ing with rising losses and
higher percentage of claims
to total premium.

If the trend is allowed to
continue, the situation will
worsen and lead to erosion of
capital and SILIC may not be
able to discharge its liabilit-
ies towards policyholders,
thereby endangering the in-
terest of its policyholders.

After considering all the
facts and circumstances, the
IRDAI on Friday decided that
action is warranted to pro-
tect the interests of the poli-
cyholders of SILIC.

Accordingly, the IRDAI
decided to transfer the life
insurance business of SILIC
to SBI Life Insurance.

Coal outputin
May rises 7.10%
t076.26 mt

|
Press Trust of India
New Delhi

Domestic coal production
was 7.10 per cent higher
year-on-year at 76.26 million
tonnes in May.

India had produced 71.21
mt coal during the same
month in 2022, the Coal
Ministry said in a statement.

“The Coal Ministry has
achieved a remarkable feat
with a substantial surge in
overall coal production dur-
ing May 23, reaching 76.26
mt surpassing May 22 of
71.21 mt, representing an in-
crease of 7.10 per cent,” it
said.

The cumulative coal pro-
duction in April-May FY24
jumped to 149.41 mt from
138.41 mt in the year-ago
period.

Last month, Coal India
Ltd (CIL) alone produced
59.94 mt coal, up 9.54 per
cent over 54.72 mt in May
2022.

With an increased first-
mile connectivity infrastruc-
ture, coal dispatch last
month grew 5.70 per cent to
82.22 mt from 77.79 mt in
May 2022. First-mile con-
nectivity refers to the trans-
portation of coal from pit-
heads to dispatch points.

The cumulative coal dis-
patch in April-May FY24
stood at 162.44 mt as against
149.76 mt in the year-ago
period.

(from left) N Ram, Director, The Hindu Group; Vaishna Roy, Editor, Frontline; Malini Parthasarathy,
Chairperson, The Hindu Group; Mehbooba Mufti, former Chief Minister of J&K; AS Dulat, former
Chief of RAW; Pawan K Varma, former Rajya Sabha MP; and LV Navaneeth, CEO, THG Publishing,
during the re-launch of the Frontline magazine in New Delhi on Friday rvmoorthy

Redesigned Frontline unveiled

—
Our Bureau
New Delhi

Restoration of the basic funda-
mental rights of people of J&K
and steps for resolution of the
larger J&K issue are the top-
most priorities now. The pro-
cess has to start from going
backtothe August 5,2019 pos-
ition, Mehbooba Mufti, former
Chief Minister of J&K, said on
Friday.

Speaking during the unveil-
ingoftheredesigned Frontline,
she said the Constitution of
India was bulldozed on August
6, 2019, with the revocation of
the special status and
autonomy that was granted to
the State. Calling it a “surgical
strike” on a “Muslim majority
state”, Mufti said nobody
came to help the State and its
people when they were being
dishonoured.

“Kashmir is now managed
through the RSS and security
agencies. Torestore theidea of
India, you have to begin with
the reinstatement of Jammu &
Kashmir... elections need to
take place,” she said during a
panel discussion on ‘Kashmir -
Changing The Discourse’.

DIGITAL INTEGRATION

Speaking about changing the
discourse, Malini Parthas-
arathy, Chairperson, THG
Publishing Private Ltd, said

while the print market re-
mains alive, tastes and prefer-
ences of readers and digital
subscribers are changing as a
generational shift occurs.

“Itis becoming increasingly
evident as the digital revolu-
tion has taken place and users,
especially of the younger gen-
eration prefer to read their
news and entertainment con-
tent on their mobile phones or
theirtablets,” she said.

“Recognising this inevitab-
ility of the shift to the digital
medium, The Hindu Group
has already embarked on a
journey of digital transforma-
tion. In other words, we are
now enabled by state-of-the
art technology to upload news
and features online very
speedily even before the con-
tent reaches the newsroom,”
Parthasarathysaid.

She said that the digital shift
is already taking place in The
Hindu,  businessline  and
Sportstar. Parthasarathy
said Frontline, the fortnightl-
y magazine, takes pride in its
unflinching honesty and has a
well-defined perspective
which does not hesitate to
highlight what it sees as the
“rights” and the “wrongs” in
developing situations.

‘HOLD POLLS IN KASHMIR’

“People have to speak up (on
Kashmir),” N Ram, Director,
The Hindu Group, said,adding

that “they (people of Kashmir)
need the solidarityfromrest of
India”.

According to him, what
happened in Kashmir was a
“coup against the Constitu-
tion and secular structure of
democracy”. And “Kashmir
was robbed of its statehood”
and what is happening there at
presentis “total tyranny”.

“The crackdown (on journ-
alists and people of Kashmir)
is unacceptable. Elections
need to be held there and they
are not to be rigged as has
happened there previously,”
Ramsaid.

Former MP Pawan K Varma
said the “frozen peace there
should be seen as a success”
and the revocation of the spe-
cial status has also caused a
“true alienation in the
people”.

“There needs to be a proper
audit to see what the govern-
ment had promised and what
has actually happened there,”
he said.

According to AS Dulat,
former Research and Analysis
Wing chief, Kashmir is not a
law and order problem. But
rather a political and emotive
issue. It has to be resolved
politically.

“A more pragmatic ap-
proach would be to move for-
ward. Have elections. Article
370isdoneand dusted. Itisnot
goingtocomeback,”he said.
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TATA TELESERVICES (MAHARASHTRA) LIMITED

CIN: L64200MH1995PLC086354
Registered Office: D-26, TTC Industrial Area, MIDC Sanpada, P.O. Turbhe, Navi Mumbai — 400 703

Tel.: 91 22 6661 5111

E-VOTING INFORMATION

NOTICE is hereby given that the 28" Annual General Meeting (“AGM” / “Meeting”) of Tata
Teleservices (Maharashtra) Limited (the “Company”) will be held on Tuesday, June 27, 2023 at
1630 hours (IST) through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”) to
transact the business as set out in the Notice convening the AGM. This is in compliance with the
applicable provisions of the Companies Act, 2013 (the “Act”) and rules made thereunder, read with
General Circular numbers 14/2020, 17/2020, 20/2020 and 10/2022 dated April 8, 2020; April 13, 2020;
May 5, 2020, and December 28, 2022, respectively, issued by the Ministry of Corporate Affairs (‘MCA
Circulars”). The details of VC/OAVM are provided by the Company in the Notice of the AGM.

In accordance with the aforesaid MCA Circulars and Circular No. SEBI/HO/CFD/CMD1/CIR/P/
2020/79, SEBI/HO/CFD/CMD2/CIR/P/2021/11 and SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated May 12,
2020; January 15, 2021 and January 5, 2023 respectively issued by the Securities and Exchange
Board of India (“SEBI Circulars”), the Company has emailed the Notice of the AGM alongwith the link
to the Annual Report for financial year 2022-2023 on Thursday, June 1, 2023, through electronic mode
only, to those Members whose e-mail addresses are registered with the Company / Registrar & Share
Transfer Agents (“Registrar”) / Depository Participants (“DPs”). The requirement of sending physical
copies of the Annual Report has been dispensed with. However, the physical copy of the Annual Report
for financial year 2022-2023 will be sent to those Members who specifically request for the same.

The Members may note that the Notice of the AGM and 28th Annual Report of the Company for the
financial year 2022-2023 (the “Annual Report”) along with the Financial Statements and other
statutory reports are available on the website of the Company at https://www.tatatelebusiness.com/
ttml-annualreport/ and on the website of NSDL at www.evoting.nsdl.com. Additionally, the same will
also be available on the websites of the stock exchanges on which the securities of the Company are
listed, i.e., at www.nseindia.com and www.bseindia.com.
Members will be able to attend and participate in the AGM through the VC/OAVM facility only. The
instructions for joining the AGM are provided in the Notice of the AGM. Presence of Members through
VC/OAVM shall be counted for the purpose of reckoning the quorum under Section 103 of the Act. The
voting rights of the Members shall be in proportion to their share of the paid-up equity share capital of
the Company as on Tuesday, June 20, 2023 (“Cut-Off Date”).
Person who has become shareholder of the Company after the dispatch of the Notice of AGM and
holds shares as on Cut-Off Date can do remote e-Voting during the AGM by obtaining the login ID and
password by sending a request to evoting@nsdl.co.in mentioning their Folio no. /DP ID no. However,
if such shareholder is already registered with the RTA/Depository Participant for remote e-Voting, then
existing user ID and password can be used for casting vote.
Members who have not yet registered their email addresses are requested to follow the process
mentioned below, before Tuesday, June 20, 2023, for registering their email addresses to receive login

Website: www.tatatelebusiness.com

(a) Visit the link https://tcpl.linkintime.co.in/EmailReg/Email _Register.html

(b) Select the company name viz. Tata Teleservices (Maharashtra) Limited

(c) Enter the DP ID & Client ID / Physical Folio Number, Name of the Member and PAN
details. Members holding shares in physical form need to additionally enter one of the
share certificate numbers

(d) Enter Mobile No and email id and click on Continue button.

(e) System will send OTP on Mobile and Email Id.

(f) Upload:

- Self-attested copy of PAN card &
- Address proof viz Aadhar Card, passport or front and back side of share certificate in
case of Physical folio.

(g) Enter the OTP received on Mobile and Email Address.

(h) The system will then confirm the e-mail address for receiving this AGM Notice.

The Company is pleased to provide remote e-Voting facility (‘remote e-Voting”) of NSDL to all its
Members to cast their votes on all resolutions set out in the Notice of the AGM. Additionally, the
Company shall also provide the facility of voting through remote e-Voting system during the Meeting.
Detailed procedure for remote e-Voting/ e-Voting during the AGM is provided in the Notice of the AGM.
1) The remote e-Voting facility would be available during the following period:

Commencement of remote e-Voting

From 0900 hours (IST) on Saturday, June 24, 2023

End of remote e-Voting

Upto 1700 hours (IST) on Monday, June 26, 2023

the AGM.

Place: Navi Mumbai
Dated: June 2, 2023

The remote e-Voting module shall be disabled by the NSDL and e-Voting shall not be allowed
beyond the said date and time.
2) The facility of remote e-Voting system shall also be made available during the Meeting and the
Members attending the Meeting through VC/OAVM, who have not already cast their vote by remote
e-Voting shall be able to exercise their right to vote during the Meeting.
3) Aperson whose name recorded in the Register of Members or in the Register of beneficial owners
as on the Cut-Off date only shall be entitled to vote by remote e-Voting before or during the AGM.
4) The Members who have cast their vote(s) by remote e-Voting prior to the AGM may also
attend/participate in the AGM through VC/OAVM but shall not be entitled to cast vote again during
For TATA TELESERVICES (MAHARASHTRA) LIMITED

Sd/-
Vrushali Dhamnaskar
Company Secretary

BM-BME
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