




S.R. Barusot * AssoctATES LLP 12th Floor
"UB City" Canberra Block
No. 24, Vittal Mallya Road
Bengaluru - 560 001, lndia

Tel : +91 B0 6648 9000

Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
AXISCADES Engineenng Technologies Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited thc accoutpurf ing statement of quafie rlv and \.ear to date consolidatcd fiuancial results
of AXISCADES Engincering Technologies Lirrited ("Holding Cornpanr,"), its subsidiaries (the
Holding Companl' and its subsidtaries together rcfcrred to as "the Group") and its associate for the
quafier and vear cnded March 3l.2020 ("Staterrcnt"). attachcd hereu'ith. being sr:bruittcd bv the
Holdrng Compartv pursuantto thc requirement of Regulation 33 of the SEBI (Listing Obligations and
Disciosure Requircments) Regulations. 20l 5. as amcnde d ('"Listing Regulations").

In our opinion and to the bcst of our infonnation and accordir,g to the erplanations gir.en to us and
bascd on thc consideratron of the repofis of the other auditors or1 separatc audited financial statements
and the other financial rnfomatron of thc subsrdianes and associate- thc Statement:

i includes thc results of thc cntities as stated in Note 10 of thc Statement.
ii are presentcd in accordancc u'ith the requirernents of thc Listing Regulations ur thrs rcgard:

and
iii. gives a true and fair vicu,in confonlitl-rvith tht: applicabic accounting standards. and other

accounting principles generallv acccpted in Lrdia. of the consolidatcd net profit and other
cotnprehensivc ittcome and othcr financial infonnation of the Group lor the quaficr and
year ended March 31.2020.

Basis for Opinion

\\"e conductcd our audit in accordance u'ith the Standards on ALrditing (SAs)- as specified under
Section 113(10) of the Companies Act. 2013. as amended ('rhe Act''). Our responsibilities urrdcrthose
Standards are furthcr described in the "Atiditor-s Responsrbilities lbr thc Audit of the Consolidated
Financral Results" sectiou of our repofi. Wc arc independcnt of the Group and rts assocrate in
accordauce u.ith the 'Code of Ethics' issued b1 the Institute of Chartcrcd Accountants of India togcther
urth tirc cthical requiremcnts that are rclcvant to our aLrdit of the financial statemonts under the
prorisions of thc Act and thc Rules thereundcr. and u,e har.e fulfrllcd our other ethical responsibilities
in accordancc uith thesc roquirements and the Code of Ethics \\,'c believe that thc audit evidcnce
obtaincd br us and othor auditors in temrs oftheir rcpofis refen'ed to in --Othcr Matter" paragraph belou'-
is sLrfficient and appropr-iate to prorride a basrs for our opinion.

Emphasis of N'latter

Wc drau'altctttton to Notc 4 of the accompaur-ing consolidated f-rnancial Statcntent. u,hich descnbcs
Nlanagclnct'tt's asscssr.t.tcnt of the irnpact of uncefiainties causcd br, COVID-19 pandcrnic and its
conscqucntiai iilpact it ntav have on thc operations of thc Group Or-rr opinion is not nTodified in respcct
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In
Statement of audited consolidated financial results for the quarter and year ended March 31, 2020

Particulars
Quarter ended Year ended

March 31, 2020 December 31, 2019 March 31,2019 March31,2020 March31,2019
(Audited) (Unaudited) (Audited) (Audited) (Audited)

I. REVENUE

(a) Rcrcnue lrc,m r,petatt,ns
(r) Orhcr opetetrnll inc,rmc

(c) Orher inct,me

TOTAL REVENUE

II. EXPENSES

(a) (iost of matclals ci,nsumc<1

(b),Iinpkrrec bcochts espcnse

(c) Jiirrance c,rsts

(d) Dcprecietion. am()rlisati(u ancl impairment L,ss (l{efer
[r,lct))

(e) ()thcr cxpcnscs

TOTAL EXPENSES

III. PROFIT / (LOSS) BEFORE NON-
CONTROLLING INTEREST / SHARE IN NET
PROFTT / (LOSS) OF ASSOCTATE (r-rD

l\ . :h:r. rn rit r 1,r t'r. (1,.:: I rrr, tr.t .

V. PROFIT/(LOSS) BEFORE NON- CONTROLLING
INTERESTAND AFTER SHARE IN NET
PROFIT/(LOSS) OF ASSOCIATE (III.N)
Vl. llxccpti rnd itcms (rcfct notc 5)

ote ]u

1 It,u49.59

38lJ.46

i 35.87

16,'723.31

105.21

229.64

lote lll

1 (r,107.1(r

135.95

4B'i.37

66,491.83

788.55

761.30

60,133.53

340.11

902.21

19,373.92 17,058.22 16,730.48 68,048.18 6t,676.53

,1,080.1 (,

8,6i 1.57

645.71

1,1 6tt.44

3.161,.21

1,840.04

9,506.21

786.19

696.18

2,985.14

2,161.13

9,0(r(r.1 (r

111.(t1
.1IJ.1.99

3.5(,0.66

10,255.{)5

36,1 I 6.116

2,830.39

1 1,149.2ft

9..+50.71

35,006.43

1.9;+.s1

15.122.44

77,730.12 15,813.'.76 16,650.91 64,225.36 63,911.82

1,643.80

iJ.,1.1

1244.46

15.79'

79.57

15r.r5'

3,822.82

15. r-2

(2,235.29)

154.75)

1,652.24 1,238.67 24.82 3,838.54 (2,290.01)

1,.+5().68

YII. PROFIT/(LOSS) BEFORE TAX AND NON
CONTROLLING INTEREST
V11l.'fax crpcosc:

- ( ln1Irrl 12\

- Tar tor carlicr pcriod ,/ l ears

l)e lcrred trr clur ge,' (credit)

IX. PROFIT/(LOSS) AFTER TAX

X. L)ther (rrlprehensive Ircome, net oftrx lr1r,ss)iprr,htl
XI. TOTAL COMPREHENSIVE INCOME/(LOSS)
FORTHE QUARTER/YEAR

Total profit/(loss) attributable to
( )ltrers of thc (iompanv

Not coatrollmg intercst

Tota[ Comprehensive income attributable to
()sners <,f the (,1rmprnl

Non contrclling intere,rt

XII. Paid up equity share capital ({ 5/ - each)

XIII. Other equitv

XIV. Earnings per share ('EPS') (of t 5 each) (not
annualised)

Rasic llPS (in {)
l)ilurccl l,ll'S (n <)

1,652.24 r,238.67 24.82 3,838.54 (83e.36)

,+3U.5 I

29.r1

(+53.3.1)

278.63

1+3.19

27 5.97

(330. r3)

1,130.69

(348.es)

827.+0

(899.29)

1,637.10 816.85 78.98 3,029.51 ('167.47)

il l 5.291 1 16.6.1 (102.13" 48.08 (1 3.68)

t,52t.81 963.49 (23.75) 3,077.59 (781.15)

t.624.32

12.73

r,509.03

1,889.51

4.30

4.20

802.91

73.94

949.55

13.94

1,889.51

2.t2

2.09

61.31,

11.67

Q5 +z^,

1,1.61

i,889.51

0.18

0.1 8

2,97 5.41

54.10

3,023.19

5.1.10

1,889.51

29,623.46

1.81

1.69

. (813.30)

45.81

(82r,.98)

45.83

1,8E9.51

26,5i7.35

Q1s)
(2.15)
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year ended Merch 31,2020

results for thc quartcr ard year eDded tr:larch 31, 202t1 lnve beefl audited b] the stahrto{.auditors ofthe Conpmv.

arncnded end SEBI Ctucular No. CIR/CFD /C.l,lDl / 1+/2019 d^ted trItch 29, 2019.

Notes

:\djustments kr increrse 1 idecr-.ase] il ret plrfrt 31, 2020 companble

'eer cndcd llercir 31

1i,336.82
2,503.-+0

1,898.53

0,587.54)
326.9')

1,375.25

11,119.2E

2,830.39

3,213.18

3,rJ3iJ.5+

tcrid chuucs lr future ecoronic corditirms.

I :rceptir,nal rtcrns cor4rrisc the

r "Eqgmccrmg Dcsigl Sen'ices" and (b) "Strategic Teclnologl Solutions".

u.ise revenue, results, assets and liabilities

rxhrc chalrgc ir pilrchese crnsidcratrxr I'avrbk: (re[er

it)

The fmancial results ofthe C, (nr stafldxloilc blsis is rs li)lloq s:

December 31, 2019

ll. t74.01revenrLe lrnclulirg r,thcr ncrurrl

rlLossl bcforr rx\

otrl Clomprehctsivc Ilcomc / floss) for the qurttet/r,eer

De.ember -31, 2019

12.61r).92

6,56'1.t3

'I I, t-18.23 50,37.+.u8

16.912.30

17,621.37

13,1-19.93

) Engineeritg desigr sen'ices

Stratcgrc tcclurol<,g1 sol0tiors

Ulelkrceble

/(l-oss) bcfore tar. intcrcst ard cxccptic)trai {em

521.90

(1 5.21)

1,230.59

1,105.54

1,333.18

(1,491.50)

Q71.61)
(54.75)

(139.82)

187.31

(2,357.11).css: r'i hrterest erpetses
ill Slur. trr [ct profit/[oss) oIessc,c,are

ni Exccptrrnal rtcrns (rcfcr rote 5 ancl 8)

l ) OLtret Unallt,cable crperdinrte

\dd: i) C)ther rrcorne

FoTAXISCADES Engineering Technologies Linited

).r]")-
Director
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Stalement of audited consolidated financial restilts for the qtrafier and

The tirnnparl ecrluircd cdtr.J 01 -USITL ellecrilc Decernber rl I, 201 l-

'l he partics arc actirch engaEed in discussiolrs r(, cftictuetc thc inrplcfircrtxti()n oI the SP,\.

rn thc rrriscd projcctrrns <,f \lSl'1, (it<np rqrchtccl corsrdering the acnrel periomrancc oi-\ISPL (lroup

1 0. These quatterJr corsr,Ldrtccl firarrciri rcsults is \\,cll is thc fcxt to date {e-iults ilrcludes thc rcsults of tlc ti)lk,\'irlg crtiticr
A,\ISCADES Engfleeting Technologies Limited

:\IISC-{.DES, Ilc.
(ladcs Strdcc l cclurrloges ilthr) Prirare Lrnired
.\-\ISCnDES Auospace & Techrologies Ptivate Limited

NISC,{DES UIi Limited

-{,\ISC.1DES Tecluolog,v C@da Inc.

,A:ris }lechaniczl Engineering Desrgn (\\'wi) Co., Ltd.,

,L\ISC,\DES GMbH
A\ISCADES Aerospace & In&astructure Pri%te Limited

tr4isttai Solutions Ptivate Limited

Ntistml Solutiurrs lrc.
\ero Elecronics Pritare Limited

L. l,Iistal Teclmologres Private Limiied
Alisral S<,lutions Pte Ltd
Eflertec Controls Ltrnited

lhcrc thc sharcs ofrhc Cinrpanr arc listcd.

p. \SSYSTEII \\lSCIL)L.S EnSarccrng Pnratc Limited is..e.f. .\u3rst 31, t01tl)

March 31, 2020

Engirccrurg rlcsrgn scn_iccs

Sttttcgic tcclur,l,,ar s,,luti<,us

lirtllocrblc assets

Etgilccrury dcsigrr -;cn'ice-s

Strxtcgic tr'chn()1()gI s()lutlors

Umllocablc lieLiltics

21,499.62

31,593.3r1

18,403.93

:9.938 -r2

3r.99i.99

27,i99.62

31,593.38

15.38r.90

3 l,r;18.-1,35,198.90

1.156.8.+

r 5.3E9.90

31.61E.+.)

t,2l r..h

For MISCADES^Engineering Technologies Linited

Director

4*%
*[ ),3qW



A. Cash flow from operating activities
ProfiU(loss) before tax
Ad.justments to reconcile profiU(loss) before tax to net cash flows:

Depreciation,amortisation and impairment loss
lnterest income (including fair value change in financial instruments)
Net gain on financial asset measured at fair value through proflt and loss
Fair Value changes in purchase consideration payable (refer note 5)
Dividend income from mutual funds
lnterest expense (including fair value change in financial instruments)
lmpairment of investment

Provision / liabilities no longer required written back
Share of (profit) / loss of an associate
Bad debts written off
Share based payment expenses
Provision for inventories
Provision for foreseeable loss on contracts
Provision for doubtful debts and advances
(Profit) / Loss on sale of Property, plant and equipment
Net unrealised foreign exchange loss

Operating profit before working capital changes

Movements in working capital
Decrease / (lncrease) in trade receivables
Decrease / (lncrease) in inventories
Decrease (lncrease) / in other assets
Decrease / (lncrease) in loans and advances
lncrease in trade payables and other liabilities
(Decrease) / lncrease in provisions

generated from operating activities
taxes paid (net of refunds)

cash generated from operating activities (A)

Cash flow from investing activities
'ayments for purchase of property, plant and equipment, intangible assets

intangible assets under development
from sale of property, plant and equipment

received
in mutual funds, other funds and equity shares of other companies

in fixed deposits, net
deposit received

received
in associate

cash used in investment activities (B)

Cash flow from financing activities

of principal portion of lease liabilities
lntercorporate deposits received

Proceeds from term borrowings
lnterest paid

cash generated from financing activities (C)

increase / (decrease) in cash and cash equival'ents (A+B+C)
of exchange rate changes, net
and cash equivalents as at beginning of the year
and cash equivalents at the end of the year

in lakhs

(839.36)

1 ,97 4.81
(446.68)

(90.1 7)
(1,450.68)

(15.83)
,16,-7 A1

0.04
(257 08)

54.75
185.71

268.32
7.41

1,254.08
(20.57)
984

(202.10)
728.16

(628 1 6)
240 40
923.85

(2s5.17) (89.45)

8,029.63 4,939.37
(1,540.98) (1,226.28)

3,713.09

AXISCADES Engineering Technologies Limited
CIN NO : L7 220AK41990 PLC0 84435

Regd. Office: Block C, Second Floor, Kitloskar Business Park, Bengaluru - 560024, Karnataka, India
Website: www.axiscades.com, Email: info@axiscades.com, TeL +91 80 4193 9000, Fax: +91 80 4193 9099

Audited

Year ended
31,2020 March 31,2019

Audited Audited

2020

3,838.54

3,273.78
(610.14)
(77.46)

(4.45)
2,830.39

(114 87)
(15.72)
t 2 20

171 .88
119.64

0.55
370.02

3.17
544.11

(1,422.83)
(64.06)

(3,1 38.21)
193.07

2,354.00

6,488.65

(643.62)

31.35
297.03

(350 1 5)
18.38

175.00
4.45

(1,459.02)

705 08
17 5.7 0

(2,105.5e)
1,549 36

15.83
(227.s0)

(292.56) (1,346.14)

(1,587.54)
s00.00

(2,303.69)
(1,454.83)

731 .02
(1,383.37)

(4,846.06) (652.35)

1,350.03
69.83

3,057.83

1,714.60
19.90

1.323.33
4,477.69 3,057.83

FoTAXISCADES Engineering Technologies Linited

l-r--1.=l-
J Director
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l{ in lel<hs

Audited Consolidated Statement ofAssets and Liabilities

As at

Sl No Particulars March 31,2020 March 31, 2019

(Audited) (Audited)

A

B

c

D

E

ASSETS

Non-current assets

Property, plant and equipment
Capital work-in-progress
Right of use assets

Goodwill on consolidation
Other intangible assets

lntangible assets under development
lnvestment in an associate

Financial assets

lnvestments

Loans

Other financial assets

Deferred tax assets, net

Non-current tax asset, net
Other non-current assets

Total Non-current assets

Current assets

lnventories
Financial assets

lnvestments
Trade receivables

Cash and cash equivalents
Bank balances dther than cash and cash equivalents
Loans

other financial assets

Other current assets

Total Current assets

Iotal assets (A+B)

EQUITY AND LIABILITIES

Equity

Equity share capital

Other equity
Non controlling interests

Total Equity

Non-current liabilities
Financial liabilities

Borrowings
Lease Liabilities

Other fl nancial liabilities
Provisions

Other non-current liabilities

Non-current liabilities

Current liabilities
Financial liabilities

Borrowings

Lease Liabilities

Trade payables

(a) Total outstanding dues of micro and small enterprises
(b) Total outstanding dues of creditors other than micro and

small enterprises
other financial liabilities

Provisions

Current tax liabiiity, net 
.

Other current liabilities

Total Current liabilities

fotal equity and liabilities (CID+E)

6,783.95

a q1L t)

1,6,778.36

3,943.61

56.22

188.47

374.03

881.02

587.95

3,0L2.24

2,875.48

2,060.94

72,695.2L

11.89

16,592.88

4,624.25

50.00

172.1s

799.28

1,082.55

449.95

2,549.51

2,L51.27

45,577.70 43,492.29

1,967.43

2,874.53

15,540.89

4,477.69

2,538.30

257.42

7,425.34

4,1,69.86

2,071.07

2,O27.67

15,285.00

3,057.83

2,772.89

217.40

3,013.04

5,159.80

40,339.46 33,604.64

85,857.16 77,096.93

1,889.51

29,623.46

444.33

1,889.51

26,577.35

390.23

31,957.30 28,857.O9

3,893.07

1,749.76

6,269.40

1,036.76
)1 a1

4,896.09

9,694.91

1,116.50

21.82

!2,976.8L 15,739.38

8,325.74

LO26.A8

754.04

4,827.57

20,o29.O2

755.65

486.89

5,3!7.26

8,254.-0L

73.18

3,460.53

75,552.77

771.40

306.00

4,082.77

40,923.05 32,500.46

85,857.16 77,096.93

#xa67^tq\M
For MISCADES. Engineering lechnologies Lirr ited

I

I Director
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Man agement's Responsibilities for the Consolidated Financial Results

The Staten,ent has been prepared on the basis of tire consoliclated annual financral statements. Thc
Holding Companr"s Board of Directors are responsibic for thc preparation and presentation of'thc
Statcment that giYe a true and fair vieu'of the nct profit and other comprchensir.'e incomc and other
financial iufonr-ration of the Group including its assoiiate in accordance with the applicable accountinq
standards prescnbed urder Section 133 of the Act read u,ith rclevant rules issued tlicreunder and othc-i
accounting principles generallv acceptcd in Indra and in compliance rvith Regulation 33 of the Listing
Regulations. 'l1le rospective Board of Directors of thc companics included in tf,e Group a,d its associate
arc responsiblc for maintcnance of adequate accounting records in accordancc rvith thc provisions of
the Act for safeguarding of the assets of thc Group urrd itr associatc and forprevcnting and detectilg
frauds and other iregularities. selection and application of appropriate accountrng poli.i.r, makin!judgments and cstimates that are reasonable and pmclent; ind thc design. impiementatio, arrj
nlaiutenanco of adeqr-rate intenral financial controls- that rvere opcratrng cdctivclv for ensuring the
accurac]'and completcness of the accounting rccorcls- rclevant to the preparation ancl presentatrJp of
thc Statement that gir,,e a true and fair vieu, ancl are frce fiom matenal niisstatement, rvhethor due to
fraud or error- rvhich ha'vo been used forthe purpose of preparation of thc Statemcnt by the Dircctors
of thc Holding Contpany, as aforesaid.

In preparing the Statement. the respective Board of Directors of the companics includcd i1thc Group
and its associate are re sponsible for assessing the abilin of the Group unj it, associate to continue as a
goitlu concenl- disclosing, as applicable, mattcrs relatccl to going concem and using the goipg concern
basis of accounting unless thc respective Board of Directors eitlier intencls to liquiJatc tlic Glolp or to
cease opcrations. or has no realistic altentativc but to do so.

Thc respective Board of Dircctors of the companics included inthe Group and of its associirte are also
responsible for overseeing the financial reporting proccss of the Group urd rt, associatc"

Auditor's Responsibilities for the Auclit of the Consolidated Financial Results

OLrr objectiYes arc to obtain rcasonable assllrarlcc abotrt rihetherthe Statemcnt as a rvhole is frce fronr
nlatcrial Inisstatcmellt, u.hethcr due to fraud or error. anc-l to issr.ro an auditor's rcport that includes oLrr
opinion Reasonablo assurallce is a high levcl of assurance- but is not a gLrararltce tliat an a,clit conducted
in accordatlce u'ith SAs u'i11 alrvavs detect a rnatcdal misstatement u-hen it cvsts. Mrsstateme'ts can
arise fi-om fraud or error atrd are consiclercd nratenal if, individuallr or rn the aggregate. ther could
rcasonablr' be cxpccted to inf'lueucc the econonric decisions of users tiken on the bJsis of th. Stui.rr.rrt

As part of an audit in accordance u'ith SAs. u'c crercise prof-essional judgment and nraintain
professional skepticism throughout the audit Wc also.

r Identifl' altd assess the risks of uratenal r.r.risstaternent of the Statcment" u'hether clue to fi-ar.rr1 or
error- design and petform audit procedurcs responsirro to thosc nsks. and obtain auclit evidence
that is sufficicnt and appropnate to pro\.idc a basis for our opinion The nsk of not detecting a
nlaterial nlisstatemeltt tesr-rlting from fi'aucl is higherthan foione resulting from er.or- as f-ra",,1
ma)' iuvolYe collrtsion- forgery-, iutentional omissions. rtrisrcprcscptatioris- or tire o'crnde o1.
intental controi

' Obtain all tttlderstanding of intcmal control rel*,ant to the auclit in orcler to desrgn atidit
procedures that are appropnate rn the circuntsta[ccs Under Section 113(3Xi) of the Act-
\\'e are also responslble for crpressing onr opiuion ou u'hethcr thc Compalr, has adcqsatc
intenlal financial controls rvith reftrence to financial statcnrcnts in placc anrl the opcrati,rg
effbctiveness of such controls.



S.R. Bnrusot * AssoctArEs LLP
Chartered Accountants

r Evaluate the appropriateness of accor.rnting policies used and the reasonablencss of accounting
estimates and related disclosurcs made bv the Board of Directors.

. Cotrclude on the appropnatcness ofthe Board of Directors'usc of the going concem basis of
accounting and. bascd on the audit cvidence obtaincd, u,hether a material uncofiaintt' exists
relatcd to events or conditions that mar, cast signrf-icant doubt on the ability of the Group and
its associate to cotrtinue as a going concem. lf ue conclude that amaterial turccftrinty esists.
\\'e are required to drau- attention in our auditor's repofi to thc related disclosures in the
Statcnrent or. if such disclosures are inadequate. to modili- our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor-s repofi. Ho\levcr. future
events or conditions ntav cause the Group and its associatc to cease to continue as a goirrg
concem.

. Er,aluate the overall prcsentation. structurc and contcnt of the Statcmont. including the
disclosures, and u'hether the Staten,ent represent the r"rndcrlving transactions and events itr a
marlncr that achieves fair presentation.

. Obtain sr.rfficient appropriate audit evidencc regarding the financial results/financial
information of the entities rvithinthe Group and its associatc of u'hich \\,e are the indepcndent
auditors to express an opinion on thc Statement Wc are responsible for the direction.
superv'ision and perfomrance of the audit of the financial infonnation of such entities rncluded
in thc Statement of rvhich \\-e are the indopcndent ar.rditors. For the other cntrties includcd in the
Statentcnt, uhich have bcen audited b1-othcr auditors- such other auditors remain responsible
forthe dircctton. supenisiou and perfonlance of tire audits carried out br thern. Wc remain
solclr responsible for our audit opiuion

We cot.t.tn.tunicate u,ith those charged u,ith gor,emance of thc Holding Cornpanv and such other entities
includcd in the Statement of u-hich we arc the independcnt ar-rditors regarding, among othcr rnatters. thc
planned scope and timing of thc audit and significant audit findings. including any significant
deficicr-rcics in intemal control that ue identifi'dunng our audit. We also pror.ide those charged u,ith
governance ivith a statement that rve have complicd u'ith rolcr ant ethical rcquirements rcgardrng
independcncc. and to comurunicate uith thcn, all relationships and othcr uratters that nral,reasonablr
be thought to bear on ollr independence, and rvhere applicable. related safcguards.

We also perfonled procedures in accordance u'ith thc flircular No. CIR/CFD/CMDl14112019 dafed
Marcir 29.2019 rssLred b1-thc Sccurities Erchangc Board of India under Regnlation 33 (8) of the Lrstrng
Regulatrons. to the extent applicable.

Other Nlatter

The accotnpanf ing Statetnent includes the ar-rdrtcd financial rosults/staternents and other financial
infbnlation. in respcct of:

. Ten sLrbsidianes. u'hose financial resillts/statcments rnch-rde total asscts of Rs 32-02-i 30lacs as
at March 31. 2020. total rerrennes of Rs 6-14296lacs and Rs 20.706 53 lacs. total net profit
aftcrtar of Rs. 79l.06lacs and Rs. 1."194 49 lacs. total comprchetrsir.e inconre of Rs. 824.69
lacs and Rs. I.-12-1.02lacs. forthc quafierand thc rcarended on thatdate respectrvcly. and net
cash outflorvs of Rs.3Il.04 lacs lbr the rcar cnded March 31. 2020. as considcrcd in tire
Statement uhich have been audited b1 therr rcspcctire indcpcndent auditors.

Thc indcpcndent auditor''s repofi ou the financial statcnientsifinancial results of thcsc entities havc bcen
fi.rmishcd to us br the N'lanagcment and our opiniou on thc Statcment in so far as it rclates to the amouuts
and disclosures inch-rded in respect of these subsidiaries and associate is basccl solel-r, on thc reporls of
such auditors and thc procedi"ires pcrformed b1, us as stated in paragraph abovc.
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The accourpanf ing Staternent includes unar.rdited financial results /statcments and other unauditcd
financral information in respect of:

. onc subsidrary,- u,hose financral results/statemcnts ancl other financial infomation reflcct total
asscts of Rs l0 lakhs as at March 31-2020. and total re\,enues of Rs Nil and Rs Ni1, total net
profit aftertar of Rs. Nil and Rs. Nil, total comprehcnsive incolne of Rs. Nil and Rs. Nil- fbr
the quafter and the vcar ended orr that date respectivelv and net cash florvs of Rs Nil for the
r,ear ended March 3l.2020.

The unaudited financial statements/ financral results hal'e been approved and fumished to us b1, the
Management and our opinion on thc Statement. in so far as it relatcs to the amounts and disclosures
included in respect of the sr"rbsidian-. is based solell' on such unauditcd financial statements /financial
results. In our opinion and according to the infomation and crplanations givcn to us b1, the
Management. thcse financial statcments /financial results are uot matorial to the Group.

Our opinion on thc Statement is not niodified rn respect of the abovc uriltters u,ith respect to onr reliance
on the rvork donc and the reports of the other auditors.

The Statemcnt includes the rcsults forthe qua(cr ended March 31.2020 being the balancing figures
betu'ccn thc audited figures in respect of the full financial r.ear endcd March 3l- 2020 and the published
unaudited vcar-to-date figr"rrcs up to the end of thc third quarter of tlre crurent financial r-ear- u,hich rvere
subiected to a lirnited reviov bv us. as requircd under the Listing Regulations"

For S.R. BATLIBOI & ASSOCIATES LLP
Clhancred Accountants
ICAI Fimr Registration Nurnber: I 0 I 049WE300004

Gaggar

ship No.: 104315

UDN: 20 I 043 LiAAAABS8242

Bengalunr
Jnnc 21.2020
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12th Flcor
"UB City" Canberra Block
No. 24, Vittal Mallya Road
Bengaluru - 560 O01, lndia

Tel : +91 80 6648 9OOO

lndependent Atrditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of'
AXISCADES Engincering Technologies Limitcd

Report on the audit of the Standalone Financial Results

Opinion

We have audited the acconrpanving statement of qr:arIcrl--v and \,ear to datc stardalone financial resr.rlts

of AXISCADES Engureenng Technologies I-inrited (thc "Compan1") lor thc qr-rafier and r,ear cndcd
March 31.2020 ("Statcmcnt"). attached heren,ith. being submitted b] thc Cornpanr pursuant to the
requirement of Rcgulation 33 of the SEBI (Listing Obligations and Disclosure Requircments)
Regulatior-rs- 20 I5. as amcnded (the'"Listing Regulations").

In our opittion and to thc best of our infomration and according to thc cxplanatrons qiven to Lrs. the
Statenre nt.

i is presented in accordance u,ith the requiren-rents of'the Listrng Regulations in this regard.
and

ii. gives a true and fairu,iciv in confonnity u,ith the applicable accoturting standards and other
acconnting principlcs generall1' accepted in India" ofthe nct profit and otirer comprchensive
loss and otlter financial infomration of the Companr, for the qlrafier ended l\{arch i 1- 2020
and of the net loss and other comprehensirre loss ar-rd other financi:il infonriat,on of the
Comparv fbr the r.ear ended March Sl - 2020

Basis for Opinion

We conductcd our audit in accordancc u,ith the Standards on Audrting (SAs) spccified undcr
Section 143( I 0) of the ConT panies Act. 20 I 3. as amended ('rhc Act''). Our responsibilities undcr those
Standards arc firrther descnbod in the "Auditor's Rcsponsibilities for thc Audit of the Standalone
Financial Rcsults" section of our report We are independent of the Companv in accordance uith the
Code of Ethrcs tssucd b1'thc Institute of Chartcred Accountalts ol India together uith thc ethical
requirenrents that arc rclcvant to our audit of thc financial statements under the proi,isions of the Act
alrd the Rulcs the reuuder. and u-c have firlfilled our other ethical responsibrlitics in accordancc rvith
these rcquircmcnts and the Code of Ethics. Wc belier.e that thc audit evidence obtaned br, r-rs is
sufficient and appropnate to providc a basis for our opinion.

Emphasis of l\latter

Wc drau attutliotr to Notc 4 of the accompanr,ing standalonc financial Statemeut. uhiclt dcscribes
Mauagcmcnl's asscssmcnt ol thc ir-npact of irncefiaintics caLrsed br, CIO\rID-19 pandcuric atd its
conscqilcntial irrpact it nrav havc crn the operatious of thc Companr. Our opinion is not nrodified in

S.R. Batliboi & Associates LLP. a Limited Laability Partnership with LLP ldentity No. AAB'4295
Reqd. OfIice : 22, Camac Streel, Block'B', 3rd Floor, Kolkdta-7oo 015

ffiB

respect of this nraltcr
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Statement ofaudited standalone financial results for the quarter and year ended March3\2A20

Particulars
Quarter ended Year ended

March 31,2020 Dece mbe r 31, 2019 March 31, 2019 Nlarch 31, 2020 March 31, 2019
(Audited) (Unaudited) (Audited) (Audited) /Audited)

I. REVENUE
/r) lt, ' . ' 

,'. l 11 .nr ' lL','iu .rt<

6) ()rher operating rncome

lc) ()drcr incrxrc'

TOTAL REVENUE

II. EXPENSES
(a) Emplorcc bcncfits crpcnsc
(b) Firatrcc c(,sts

(c') I) eptc'cration anti amortis:rtion crpcnsc

J, t rrh.r.rpcrr'ts

TOTAL EXPENSES

III. PROFIT/( LOSS) BEFORE EXCEPTIONAL ITEMS
AND TAx (r-rD

IV. Esccptnrnal itcms (rcfcr nc,lc 6)

v. PROFTT/(LOSS) BEFORE TAX (rrr+rv)

VI. 1a-r Lirpcnse
(lurrcrt La\

Dcfcrrod tax chargc ,/ (crcdit)

lRclcr note 8l

5,708.5.+

392.98

131.1J4

6,059.1-6

6+.5.1

32.1 1l

lRefet note l3l

5,821,.13

53.1 5

22,649.i6

551.66

267.9t)

22,519.26

160.6 t-

6,233.36 6,156.,18 5,874.28 23,175.0r 22,679.93

3,53-+.6.+

395. l 1

159.1i
1.(r59.26

3.661,.26

526.13

120.50

L.:126.84

3,716.1 I
322.6i
201.28

1,199.1 3

1 "+,.+65.3.+

1,813.31

1,346.9.1

5,u69.91

1.+,390.59

1,667.64

907.01

7,106.13

5.948.14 5,935.33 6,259.21 23,575.50 24.67t.67

285.22 221.15 (384.e3) (100.4e) (1,991.74:

1,.+50.6f1

285.22 221.15 (384.93) (100.49 (541.06)

6().62

1 3s.59 148.62 220.71,

60.62

26 t-.21 (L41.67"

VII. NET PROFIT/(LOSS) FOR THE PERIOD / YEAR
(v-vD

\1IIL ( )thet complehen-sir e, inc,,me, nct of t:rs [0r,ss)/pr,,titl

rx. TOTAL COMPREHENSTYE TNCOME/(LOSS) FOR
THE PERIOD / YEAR (VII + VIII)

X. Paid-up equitv share capital ( t 5/- each)

XI. Other equitv

xr. EARNTNGS / (LOSS) PER SHARE C'EPS") (of{ 5/- EACH)
(NOT ANNUAIISED):

Ilasic (Hl']S) $1
DiluLcd (l.ll)-s) i{)

86.01 72.53 (605.6,1) (418.32) (3ee.3e)

1))1 \)\ 15.91 (5.87) Q47.85" 11.10

(t4t.3t 88.46 (611.51) (696.r7" (388.2e)

r,889.5r

0.23

0.22

1,889.51

0.19

0.19

1,889.51

. (1.611)

0.60)

1,889.51

20,020.85

(1 1e)

( 1e)

(1 0(,
(1.06)

1,889.51

20,683.7-1

s
NB

ir'a a

6X
FoTMtSCADES ngineering Technologies Lirrited

Directoi
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Regd. Office: Block C, Second Floor, Kirloskar Business Park, Bengalum - 56002,1, Kamataka, India
\Iebsite: q\q'.axiscades.cornr Email: info@axiscades.com, Tel: +91 80 {193 9000, Fax: +91 80 4193 9099

of audited standalone financial results fbr the quarter and ended March 31, 2020

qtartct arrci year erded \larch 31.1020 har.e beeir audited br -\t^tuton xuditor oI the Llornparr\.

a. anrcnd.d [r,m rim< rc rm..

Adjustments to increase / (decrease) in net profit

Quarter ended
N{arch 31, 2020

cornparabie basis

Year ended NIarch
31, 2020 comparable

basis

),659.2.6

394.1 1

359.13

185.21

6.8'11.09

1,12.6.97

r.869.9 I

t.893 I I

1.3+b.9 1

ComparS has not made any adclitirnal segment disclosues.

spacc. TLc (iompan_r' acquired control of \.ISPL cflictir.c Decernl:er 01. l0 I 7.

,rcheoe o[ aoal{I.rmatiol The panics ate actively engaged ir discussions to cflectmte the irnplernentatiofl of thc SP-\.

is based on the tr.iscd projectiurs of IISPL Group updated corsldeliB the actu^l pcr{omancc of \lSPJ. Croup.

.rseindra.corn), rvherc dre sLarcs of the Companr ate Lstecl.

(quiw sirarcs erc anti tirlutir e . IIence basic and dilutcd llPS arc same.

Leir rrlre clranqt rn purchasc crnsirtenni,l pr1al;1e (rclir rotc -'

#*%cDI llolrll l;'?\ /:
%-+7

For AXISCADES Engineering Technologies Linited
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Audited Standalone Statement of Cash Flows for the year ended March 31, 2020

Year ended
31 March,2020 31 March, 2019

(Audited) (Audited)

A. Cash flow from operating activities
Loss before tax
Adjustments to reconcile loss before tax to net cash flows:

Depreciation and amortization expense
lnterest income (including fair value change in financial instruments)
lnteresl expense (including fair value change in financial instruments)
Fair value change in purchase consideration (refer note 6)
Provision no longer required written back
Provision for doubtful debts

Bad debts written off
Share based payment expense
Profit on sale of Property, plant and equipment
Net unrealised foreign exchange loss

Operating profit before working capital changes

Movements in working capital
(lncrease)/Decrease in trade receivables
(lncrease)/Decrease ln olher assets including financial assets
(lncrease)/Decrease in loans
(Decrease)/lncrease in trade payables, other liabilities and financial liabilities
(Decrease)/lncrease in provisions

Cash generated from/(used in) operating activities
Direct taxes paid (net of refunds)
Net cash generated from/(used in) operating activities (A)

B. Cash flowfrom investing activities
Purchase of property, plant and equipment, intangible assets and lntangible assets under development
Proceeds from sale of property, plant and equipment
lntercorporate deposit given
lnterest received
lnvestments in fixed deposits, net
lnvestment in associate
Net cash used in investing activities (B)

C. Cash flow from financing activities

Payment of principal portion of lease liabilities
Repayment of long-term borrowings

Proceeds from working capital loans
lnterest paid

Net cash generated from/(used in) financing activities (C)

Net increase,/(decrease) in cash and cash equivalents (A+B+C)
Effect of exchnage rate chnages net
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(971 .1 8)
(909 47) (395.70)

196.40 1,745.76
(7e0.64) (739.42\

12,474_891

(1 00.49)

1 ,346.94
(1 65.83)

'1,893.31

(62.38)
46.76

171 .88

255 77

(s41.06)

907.0'1

(1 30.79)
1 ,667.64

(1,450.68)
(8 10)

7.53

(7.61)
754.36

3,385.96 1 ,198.30

(1 ,070.46)
556.62

( 1 93.67)
(247 62)

14.32
257.49

(573.07\
(31 5.58)

1,426.07
(360.99)

JJ IZ

(798.68)
15.30

3,701.38
(543.62\

3,157.76

(288.O7\
5.47

(210.00)
66.99

(106 39)

(300.64)
10.00

63.72
(171.87)
(227.50\
(626.29)

(331.241

765 06

43332

t532.00)

1 50.87
69.83

433.82
654.52

S,
'?lurulg

YDI
#*%u#

LinitedMISCADES Engineering Technologies

b--J*L
J oirector

For
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Audited Standalone Statement of Assets and Liabilities as at March 31, 2020

As at
Sl No Particulars March 31, 2020 March 31, 2019

(Audited) ed)IA

A

B

c

D

E

A5SET5

Non-current assets

Property, plant and equipment

Other intantible assets

lntangible assets under development

Right of use assets

Financial assets

lnvestments

Loans

Other financial assets

Deferred tax assets, net

Non-current tax asset, net

Other non-current assets

Total Non-current assets

Current assets

Financial assets

Trade receivables

Cash and cash equivalents

Eank balances other than cash and cash equivalents

Loa ns

Other financial assets

Other current assets

Total Current assets

Total assets (A+B)

EQUITY AND LIABITITIES

Equity

Equity share capital

Other equity

Total Equity

Non-current liabilities
Financial Iiabilities

Borrowings

Lease liabilities

Other financial liabilities

Provisions

Other non-current liabilities

Non-current liabilities

Current liabilities
Financial Iiabillties

Borrowints
Lease liabilities

Trade payables

{a) Total outstanding dues of micro and small enterprises

{b) Total outsta nding dues of creditors other than micro and small

enterprises

Other financial liabilities

Provisions

Other current liabilities

Total Current liabilities

Total equity and liabilities (C+D+E)

1,170.21

270.59

56.22

1,210.82

38,673.88

527.34

243.71

614.78

r,72!.0!

1.,200.78

479.47

50.00

38,673.88

173.88

1,19.75

818.62

1,238.01

29.62

44,488.68 43,384.0L

5,135.40

654.52

6.90

441.49

3,s28.18

2,042.53

6,975.99

433.82

L03,.78

2,925.45

2,024.15

12,4L5.O2 t2,461.79

56,903.70 55,845.20

1,889.5 1

20,020.85

1,889.51

20,683.74

2L,gLO.35 22,573,25

1,548.39

8 11.28

6,269.44

536.07

21.82

2,083.48

9,698.97

438.56

27.82

9,792.96 72,248.83

s,830.82

480.76

3.48

1,,611.47

16,640.06

354.79

872.99

5,360.44

1,1,.69

r,50r.12
r3,LL1.21

283.11

748.89

25,800.37 2t,o23.12

56,903.69 55,845.20

m
sY*t
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Management's Responsibilities for the Standalone Financial Results

The Statemcnt has been preparcd on the basis of thc standalone annual financial statcments. Thc Board
of Directors of the Compalt\i are responsible forthe preparation and presentation of the Statenrcntthat
gil'es a true and fair r.ieu' of the net profit/loss and other comprehensive loss of the Companv and othcr
financial infomatiot't iu accordance ivith the applicablc accounting standards prescnbcd under Section
133 of the Act read u.ith relevant mles issued thereundcr and other accounting pnnciplcs generalll.
acceptcd in India and in compliance r.vith Regulation 33 of the Listing Regulations. This rcsponsibrlitr
also includes maintenance of adequatc accounting records in accordancc u,ith the provisions ofthe Act
for safeguardrng of the assets of the Companl' and for prer-enting and detecting fiauds and other
irregularities: selcction and application of appropriatc accounting policics- rnakir-rg judgmcnts and
estimates that are rcasonable and prudent. and the design. implcmentation aud r.naintenance of adequate
intemal financral controls. that u,ere operating cffcctivelv for ensuring the accuracv and cornpleteness
of the accounting rr:cords, relevant to thc preparation and prcsentation of thc Statement that gir.e a tmc
and fair vierv and arc free from material misstatement. u,hether due to fraud or eror

In prcparing the Statcmcnt, the Board of Dircctors are responsible for asscssing the Companl's abilitl
to continue as agoing concem. disclosing. as applicable- matters related to going concem and using thc
going conceru basis of accounting unlcss the Board of Directors either intends to liquidatc the Companr,
or to cease operations. or has r-ro rcalistic altemativc but to do so.

The Board of Directors are also responsible foroverseeing the Companl,'s financial reporting proccss

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Oul objectivcs are to obtain rcasonable assurancc about rvhether the Statemcnt as a u'hole rs frce from
nratenal misstatctnent- u-hethcr duc to fraud or eror. and to issue an auditor's report that includes our
opinton. Reasonable asslrrancc is a high level ofassurance but is not a guarantcc that an audit conducted
in accordancc u'tth SAs irill aluavs dctcct a r-naterial misstatcrnent u,hcn it cxists. Nlisstatcrnents cau
arise from fraud or error aud arc considered matenal if. individuallr- or rn the aggregate- thcr. could
rcasonablr, be erpccted to influencc the economic dccisions of users taken on thc basis ofthe Statcrncnt.

As parl of an ar-rdit in accordarce n'ith SAs. u'e exercisc professional .judgnrent and naintain
professional skeplicism throughout the ar-rdrt. Wc also

Identili'and asscss the nsks of matcrial mlsstatement of the Statcment^ utethcr duc 1o fraud or
error- design and perfonl audit procedures responsivc to those risks. and obtain audrt evidcnce that
is sufficieut and appropnate to prol'ide a basis for our opinion. The nsk of not detecting a nraterial
misstatenrent resulting from fmr-rd is highcr than for one resulting fronr cror- as fraud mar. involvc
colh,tsior-r. fbrgen'- inter-rtior-ral omissions. rnisrcpresentatioirs. orthe orcrride of intcmal coutrol

Obtain an undcrstanding of rntemal control relevant to the audit in order to design audit proccdurcs
that arc appropdatc in the circumstanccs. Under Section 113(3Xi) of the Act- u-e are also
responsible for csprcssing our opurion orr u-hether the conpanr, has adccprate intcmal financial
controls uitlt referencc to financial statcmcnts in piace and the opcratiug eft-ectiveness of such
control s.

Elaluatc tire appropnatcness of accoLrnting policies r:scd and 1hc
cstimates and rclated disclosurcs ntade br thc Board of Dircctors.

accourrtlng
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. Conclude on the appropnateness of thc Board of Dircctors' use of thc going concem basis of
accounting atrd. based on thc ar,rdit evidence obtained. u,hethcr a material uncefiaintv erists rclated
to events or conditions that may cast significant doubt on thc Companv's abilitl to contiuue as a
going concenr. If u'e concludc that a material unceftaintv exists. \\.e are rcquircd to drau' attention
in our auditor's repofi to thc rclated disclosures in the financial results or. if such disclosures are
inadequatc. to modifi' our opiniort. Our conclusions are based on the audit evidencc obtarned up to
the date of our auditor's report. Florvcver, future events or conditions ma\ cause the Companr. to
cease to continue as a going conccm.

o Evaluate the overall prcscntation, stmctllrc and content of the Statement. including the disclosLrres.
and u,hether the Statement represcnts the underlr.ing transactions and cvents in a manuer tirat
aclrier es fair prcscntaliorr

We colr.rt'tunicate u'itl-r those charged u'ith govemance regarding. among other matters- thc planned
scope and timing of the aLrdit and signiflcant audit findurgs. including ar-rv signifcant dcficrencies in
intcmal control that u.c identifi. dunng our audit.

Wc also providc those charged uith govemance u-ith a statement that rvc havc complied riith relerrant
ethical requirements rcgarding independencc. and to communicate u rth them all relationships and othe r
matters that rnav reasonablv be thought to bear on our independencc, and tvhere appltcablc" related
safeguards.

The Statcment includes thc rcsults lbr the quaficr ended March 31" 2020 being the balancing figr-rre
betrveen the audited figures in rcspect of the ftrll financial ),ear ended March 31- 2020 and the publishcd
unauditcd vear-to-date figurcs up to the third quartcr of the curent financial vear" rvhich u'ere subjccted
to a hmited revieu' bv us. as roquired under the Lrsting Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Acconntants
ICIAI Finl Rcgistration Nunbcr. I 0 I 049WE300004
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