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(AN LOTT eee SOOPKCOR STOR) 

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER & HALF YEAR ENDED 30/09/2020 

;. Rs in Lakh 
Quarter Ended 2 Halt Year Ended Year Ended Ko. Particulars SHS 30-06-2620 | BO-OS-2018 30-08-2620 SOO BOIS 31-0s-a0a0 : Unaudited Unaudited Unaudited Unaudited Unaudited Audited (Income 

(a) Revenue from operations 0.23 19.06 0.00 19.29 38.39 38.39 (b) Other Income 0.00 0.00 0.00 0.00 33.77 92.10 

Total Income 0.23 19.06 0.00 19.29 72.16 130.49 U/Expenses 
a) Cost of Material Consumed 8.39 5.87 11.87 14 26 » 20.53 34.77 b) Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 0.00 c) Changes in Inventory of Finished 0.59 (1.25) (6.10) (0.66) (7.42) 0.00 d) Employee Benefit Expense 7.33 6.50 6.50 13.83 12.30 24.55 e) Finance Costs 0.05 0.01 0.16 0.06 016 0.00 1) Depreciation & Amortisation Expenses 0.55 0.55 0.51 41.10 1.01 2.20 g) Other Expenditure 407 9.94 §2.42 414.04 62.21 22.06 
Total Expenses 20.98 21.62 65.36 42.60 88.79 83.68 

itl Profit before Exceptional items & Tax (l- 
i (20.75) (2.56) (65.36) (23.31) (16.63) 46.91 

IV Exceptional Kems income/Expenses) 0.00 0.00 0.00 0.00 0.00 0.00 
V| Profit Before Tax (Ill-{V) (20.75) (2.56) (65.36) (23.31) (16.63) 46.91 

Vil Tax Expense 

(a) Current Tax 0,00 0.00 0.00 0.00 0.00 0.00 
(b) Deferred Tax 0.00 0.00 0.00 0.00 0,00 0.00 

Vil/Net Profit for the period (V-VI) (20.75) (2.56) (65.36) (23.31) (16.63) 46.91 
vill Other Comprehensive Income 

1. (a) items that wail not be rectassitied to 
Profit or Loss 0.00 0.00 0.00 0.00 0.00 058 (0) Income tax relating to ttems that wilt 
not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 0.00 

2 (a) items that will be reciassified to 
Profit or Loss 0.00 0.00 0.00 0.00 0.00 0.00 (b) income tax relating fo items that will 
be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 0.00 Total other Comprehensive income 0.00 0.00 0.00 0.00 0.00 0.58 |x| Total Comprehensive Income for the 
period (Vii - Vill) (20.75) (2.56) (65.36) (23.31) {16.63) 46.33 X}Paid Up Equity Share Capital 
(Face Value Rs. 10/- each) 594.00 594.00 594.00 594.00 594.00 594.00 

XI) Reserves (excluding Revaluation 

Reserves) as per balance sheet of 
previous year 10092.27 | 10113.02} 10154.48/ 10092.27 10154.48 10115.58 Xil] Earning per share (of Rs 10/- each) (not 
annualised) Basic & Diluted (2.26) (1,94) (1.10) (2.31) (0.28) (1.10) Notes: 

(1) The financial resutts were reviewed by the Audit Committee in meeting held on 28 Oct 2020 and were thereafter approved by the Board off Directors at its meeting heid on 30 Oct 2020 
(2) The company is dealing in one major product segment : Horticulture Crops 
(3) The figures have been fegrouped/rearranged, where ever necessary. 

FOR AGRI-TECH (INDIA) LTD 

[Wy 
Satish Kagliwal Place : Aurangabad 
DIRECTOR      Date : 30 October 2020 
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Rs in Lacs 

Particulares As at Half Year end} As at Year end 

30.09.2020 31.03.2020 

(Unaudited) (Audited) 

ASSETS 

(1) Non Current Assets 

a) Property, Plant & Equipment 2,435.68 2,270.75 

b) Capital Work in Progress 4.93 4.93 

c) Other Intangible Assets 0.40 0.40 

d) Intangible Assets under Development 0.00 0.00 

e) Financial Assets \ 

(i) Investments * 3062.52 3,062.52 

(ii) Others 0.00 0,00} 

f) Deferred Tax Assets (Net) 0.00 0.00 

g) Other Non Current Assets 0.11 0.11 

Total Non Current Assets 5503.63 5338.71 

(2) Current Assets - 

a) Inventories 2.19 1.53 

b) Financial Assets 
0.00 

G) Investments 0.00 0.00 

(ii) Trade Receivables 0.00 0.00 

(iii) Cash and Cash Equivalents Tod 6.31 

(iv) Bank balance other than (iii) above 0.00 0.00 

(v) Loans 0.00 0,00 

(vi) Others 4,873.71 5177.27 

c) Current Tax Assets 261.88 261.88 

d) Other Current Assets 25.70 39.03 

Total Current Assets 5170.99 5486.02 

TOTAL ASSETS 10674.62 10824.73 

EQUITIES AND LIABILITIES 

1. Shareholders’ Fund 

(a) Share capital 594.00 594.00 

(b) Other Equity 10003.07 10,115.59 

Total Equity 10597.07 10709.59 

Liabilities 

2. Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 0.00 0.00 

(b) Provisions 23.18 12.49 

© Other non-current liabilities 0.00 0.00 

Total Non-current liabilities 23.18 12.49 

3. Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 25.00 63.17 

(ii) Trade Payables 29.17 36.38 

(iii) Other Financial Liabilities 0.00 2.80 

b) Other Current Liabilities 0.00 0.00 

c) Provisions 0.18 0.30 

4. Current Tax Liabilities 0,00 0.00 

Total Current liabilities 54.35 102.65 

10674.60 10824.73 
    TOTAL - EQUITY AND LIABILITIES     
  

   

  

ASHOK R. MAJETHIA & co. 
Cha 

ETOR 

Place : AurariMEMBERSHIP NO. : 124781 

Date : 30 October 2020 

FOR AGRI-TECH (INDIA) LTD 

js 

Satish Kagliwal @ 

DIRECTOR 

DIN 00419601   
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Rs in Lacs 

Half Year ended Year ended 

Particulars 30.09.2020 31.03.2020 
(Unaudited) (Audited) 

A) CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax & Extra Ordinary items 23.31 46.33) 

Adjustment for : 

Depreciation 
1.10 2.20 

Provision for Gratutity s ‘ 0.75 LAg 

Provision for Compensated Absences 0.57 0.16 

Interest Paid / Financial Charges 0.00 0.00 

Reversal of Retained Earnings 
0.00 0.00 

Reversal of Expenses 
0.00 0.40 

Profit on sale of Fixed Assets 
0,00 191.75 

Increase in Value of Biological Assets 0.00 “1.52 

Unrealised FE Loss 
0.00 0.00 

Operating Profit before working capital changes -20.89 -143.49 

Adjustment for : 

(Increase) / Decrease in Trade Receivables 6.00 0.00 

Uncrease) / Decrease in Inventories 0.65 6.51 

(increase) / Decrease in Loans & Advances 303.56 45,76 

(increase) / Decrease in Other Current Assets 13.33 0.00 

Increase / (Decrease) in Trade Payable 7.21 18.10 

Increase / (Decrease) in other current liabilities -2.80 0.84 

Cash Generated from operation before Tax & Extra Ordinary item 285.33 -163.80 

Income tax Paid 
0.00 0.00 

Net Cash Flow from Operating Activities - (A) 285.33 ~163.80) 

B) CASH FLOW FROM INVESTING ACTIVITIES 

Sale of fixed assets 
26.00 246.81 

Purchase of Fixed Assets ~281,22 46.27 

Interest Capitalised 0.00 09.00 

Interest Received 
0.00 0.00 

Advance for Land Development 0.00 8.00 

(Increase) / Decrease in Non Current investment 0.00 0.00 

Net Cash Flow from Investing Activities - (B) -255.22 200.54 

©) CASH FLOW FROM FINANCING ACTIVITIES 

Interest Paid / Financial Charges 0.00 9.00 

increase / (Decrease) in Long Term Borrowings 0.00 0.00) 

Increase / (Decrease) in Provisions 9.25 0.00 

Increase /{Decrease) in Shor Term Borrowings 38.17 -36.04 

Increase / (Decrease) in Short Term Unsecured Loans 0.00 0.00) 

Net Cash Flow From Financing Activities - (C ) ~28.92 -36.04 

Net increase/Decrease in cash & cash equivalent (A+B+C) 1.19 0.70 

Opening Cash and Cash Equivalent 631 5.60 

CLOSING GASH & CASH EQUIVALENT 7.50 6.31     
  

  

ASHOK R. MAJETHIA & CO. 

    Place : Aurangabad ETOR 
Date : 30 Sc ABMBER SHIP NO. : 124781   FOR AGRI-TEGH (INDIA) LTD. 

(4 
ee Kagliwat 

DIRECTOR 

DIN 00119604   
 



ASHOK R. MAJETHIA 
BCom. F.C.A Ashok R. Majethia & Co, 
CHARTERED ACCOUNTANT Chartered Accountants 

Utsav Complex, 

  

Office No. 7, Bazar Peth, 
Dist. Raigad, Khopoli — 410 203 
Tel :- (02192) 269908 
Mobile :- 9404711539 / 93721 
Email :- ashokmajethia@redifmail.com     

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR 
TO DATE UNAUDITED STANDLONE IND-AS FINANCIAL RESULTS OF THE 
COMPANY PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION 2015, AS AMENDED. 

Review Report to 

The Board of Directors, 
Agritech (India) Limited 

We have reviewed the accompanying statement of unaudited Standalone Ind-AS 
financial results of Agri-tech (India) Limited (‘the Company’) for the quarter 
ended 30 September 2020 and year to date results for the period 1* April 2020 to 
30" September 2020 ("The Statement’) being submitted by the Company pursuant 
to the requirements of regulation 33 of the Securities and Exchange Board of 
India (Listing Obligation and Disclosure Requirements) Regulation 2015 as 
amended. 

This statement, which is the responsibility of the Company's Management and 
has been approved by the Board of Directors, has been prepared in accordance 
with Ind-AS 34- ‘Interim Financial Reporting’ prescribed under section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other 
recognised accounting practices and policies generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to inquiries of 

 



A 
  

  

company any personnel a and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

4. Based on our retiew conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial 

results prepared in accordance with applicable accounting standards except as 

mentioned in para 5 below in the Basis for qualified opinion and other recognized 
accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

5. Basis for qualified opinion: 

In respect of inter-corporate Loans / Advances, prima-facie, the company has not 

complied with the provisions of section 186 of the Act, in as much as these are 
interest free loans granted to certain parties. 

For Ashok R Majethia 

Chartered Accountants 

   M No: 124781 2 

UDIN: 20124481 AAKAACMA600 : 

Place: Aurangabad 

Date: 30° October 2020
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STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER & HALF YEAR ENDED ON 30/09/2620 

  

  

  

  

  

                
  

Rs in Lakh 

Quarter Ended Half Year Ended Year Ended 

6. No, Particulars 3ONs-20z0 aeRO | T aaae ate Hope 3020 Woew 30s | ; : Mairaudt Linausiied tin Audited 

ilIncome 
(a) Revenue from operations 0.23 19,06 0.00 19.29 38.39 38.39 

(b) Other Income 0.00 6 00 0.00 0.00 33.77 92.10 

Total Income 0.23 19.06 0.00 19.29 72.16 130.49 

li| Expenses 
a) Cost of Material Consumed 8.39 5.87 411.87 14.26 20.53 34.77 
b) Purchase of Stock-in- Trade 0.00 0,00 0.00 0.00 0.00 0.00 

c) Changes in Inventory of Finished 0.59 (1.25) (6.10) (0.66) (7 42) 0.00 

d) Empioyee Benefit Expense 7.33 6,50 6.50 13.83 12.30 24.55 

@) Finance Costs 0.05 0.01 0.16 0.06 0.16 0.00 
f) Depreciation & Amortisation Expenses 0.55 0.55 0.51 1.10 1.01 220 

g) Other Expenditure 4.07 9.94 §2.42 14.01 62.21 22.06 

Total Expenses 20,98 21.62 65.36 42.60 88.79 83.58 

{| Profit before Consotidation (I - il) (20.75) (2.56) (65.36) (23.31) (16.63) 46.91 

IV SAREe is Pronll eas) ob Asecorsts: (56.04)} (73.42) (26.69)| (129.46) (53.37) (79.90) 
Vv Profit before Exceptional items & Tax (Ill 

lv) (76.79) (75.98) (92.05) (152.77) (70.00) (32.99) 

VIExceptional Items Income/(Expenses) 0.00 0.00 0.00 0.00 0.00 0.00 

Vil] Profit Before Tax (V-VI) (76.79) (75.98) (92.05) (152.77) (70.00) (32.99) 

Vitil| Tax Expense 

(a) Current Tax 0.00 0.00 0.00 0.00 _ 0.00 0.00 

(b) Deferred Tax 0.00 0.00 0.00 0.00 0.00 0.00 

IX}Net Profit for the period (Vil-Vil!) (76.79)| (75.98) (92.05) (152.77) (70.00) (32.99) 

Xj Other Comprehensive Income 

1. (a) Kems thal will not De reclassified to 
Profit or Loss 0.00 0.00 0.00 0,00 0.00 0.58 

(b) income tax relating to items that will 
not be reclassified to Profit or Loss 0.00 0.00 0.00 | 0.00 0.00 0.00 

2. (a) items that will be rectassified to 
Profit or Loss 0.00 0.00 0.00 0.00 | 0.00 0.00 

(b) income tax relating to items that will 

be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 0.00 

Total other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.58 
xj| Total Comprehensive Income for the 

period (IX - X} (76.79) (75.98) (92.05) (152.77) {70.00) (33,57) 
XH] Paid Up Equity Share Capital 

(Face Value Rs. 10/- each) 594.00 §94 00 594.00 594,00 594.00 594 00 

Reserves (excluding Revaluation 

Xi] Reserves) as per balance sheet of 

previous year 11333.76 | 11410.55 1155196 11333.76 41551.96 11486.53 

XIV Eaming per share (of Rs 10/- eact) (not 

annuatised) Basic & Diluted (3.21) (3.17) (1.55) (4.49) (1.18) (2.44) 

Notes: 
(1) The financial results were reviewed by the Audit Committee in meeting held on 28 Oct 2020 and were thereafter approved by the Board of Directors 
at ts meeting held on 30 Oct 2020 

{2} The company is dealing in one major product segment : Horticulture Crops 

43) The share in Profit{Loss) of Paithan Mega Food Park Pyt. Lid (Associate Company) wherein the company is nolding 49.20 % of shares has beer 

considered for the purpose cf consolidation of financial results. However, ne plot could be allotted on long term lease during the quarter because off 

COViD -19 hence ne lease premium was generated. 

(a) The figures have been regroupedirearranged, where ever necessary 

FOR AGRI-TECH (INDIA) LTD. 

Piace : seeranaes        
  

MEMBERS HIP NO. : 124781  
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| Rs in Lacs 

Particulares As at Half Year end| As at Year end 

30.09.2020 31.03.2020 

(Unaudited) (Audited) 

A | ASSETS 

(1) Non Current Assets 

a) Property, Plant & Equipment 2,435.68 2,270,75 

b) Capital Work in Progress 4.93 4,93 

c) Other Intangible Assets 0.40 0.40 

d) Intangible Assets under Development . 0.00 0.00 

e) Financial Assets ° 

(i) Investments 4,304.00 4,433.46 

Gi) Others 0.00 0.00 

f) Deferred Tax Assets (Net) 0.00 0.00 

| _|g) Other Non Current Assets 0.11 0.11 

Total Non Current Assets 6745.11 6709.65 

(2) Current Assets 

a) Inventories 2a9 1.53 

b) Financial Assets 

(i) Investments 0.00 0.00) 

(ii) Trade Receivables 0.00 0.00 

Gii) Cash and Cash Equivalents 731 6.31 

(iv) Bank balance other than (iii) above 0.00 0.00 

(v) Loans 0.00 0.00) 

(vi) Others 4,873.71 S177 ae 

c) Current Tax Assets 261.88 261.88 

d) Other Current Assets 25.70 39.03 

Total Current Assets 5170.99 5486.02] - 

TOTAL ASSETS 11916.10 12195.67 

B j|EQUITIES AND LIABILITIES 

1. Shareholders’ Fund 
{a) Share capital 594.00 594.00 

(b) Other Equity 11,244.55 11,486.53 

Total Equity 11838.55 12080.53 

Liabilities 

2. Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 0.00 0.00 

(b) Provisions 23.18 12.49 

© Other non-current liabilities 0.00 0.00 

Total Non-current liabilities 23.18 12.49 

3. Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 25.00 63.17 

(ii) Trade Payables 29.37 36.38 

(iii) Other Financial Liabilities 0.00 2.80 

b) Other Current Liabilities 0.00 0.00 

¢) Previsions 0.18 0.30 

4, Current ‘lax Liabilities 0.00 0.00 

Total Current liabilities 54.35 102.65 

TOTAL - EQUITY AND LIABILITIES 11916.08 12195.67       
  

ASHOK R. MAJETHIA & CO. 

   Place : AurarMEMBE 

Date : 30 October 2020   FOR AGRI-TECH (INDIA) LTD 

_ 
[; Satish Kagliwal 

DIRECTOR 

DIN 60119601 
  

 



  

    

  

            

  
      

  
  

  
  

      
  

      
    
  

  

                

  

    

    
    

Agri-Tech (india) Limited 

Consolidated Cash Flow Statement for the Half Year Ended 30.09.2020 

ee 
Rs im Lacs 

o | watever ended Year ended 

Particulars 
30.09.2020 31.03.2020 

oe 
(Unaudited) (Audited) 

A) CASH FLOW FROM OPERATING ACT IVETIES 

Net Profit before Tax & Extra Ordinary items 
-152.77 33,57 

Adjustment for : 

Depreciation 
\ 1.16 2.20 

Provision for Granutity 
m 0.78 1.49 

Provision for Compensated A bsences 
0.57 6.16 

Interest Paid / Financial Charges 
0.00 0.00 

Reversal of Expenses 

9.00 -0.40 

Reversal of Retained Earnings 
0,00 0.00 

Profit on sale of Fixed Assets 
0.00 191.75 

Increase in Value of Biological Assets 
0.00 -1,52 

Share of (Profit)/Loss of Associate 
129.46 79.90 

Operating Profit before working capital changes 
-20.89 -143.49 

Adjustment for : 

(increase) / Decrease in Trade Receivables 
0.00 0.00) 

{Increase} / Decrease in Inventories 
~0.66 651 

(increase) / Decrease in Loans & Advances 
3.56 -45.76 

(Increase) / Decrease in Other ¢ surrent Assets 
13.33 0.00) 

Increase / (Decrease) in Trade Payable 
7.21 18.10 

~ |increase / (Decrease) in other current liabilities 
-2.80 0.84 

Cash Generated from operation before Tax & Extra Ordinary item | 285.33 -163.80 

Income tax Paid 

0.00 6.00 

Net Cash Flow from Operating Activities - (A) = a 285.331 -163.80 

re eee perenne n
e a 

B) CASH FLOW FROM INVESTING ACTIVITIES 
| 

Sale of fixed assets 

26.00 246.81 

Purchase of Fixed Assets 
~281.22 46.27 

Interest Capitalised 
0.00 0.00 

Interest Received 

6.00 0.00 

Advance for Land Development 
0.00 0.00 

(increase) / Decrease in Non Current Investment 
6.00 0.00 

Net Cash Flow from Investing Activities - (B) 
-255.22 200.54 

C) CASH FLOW FROM FINANCING ACTIVITIES 

Interest Paid / Financial Charges 
0.00 0.00 

Increase / (Decrease) in Long Term Borrowings 
6.00 0.00 

Increase / (Decrease) in Long Term Provisions 
9,25 0.00 

Increase / (Decrease) in Short Term Borrowings 
-38,17 -36.04 

Increase / (Decrease) in Short Term Unsecured Loans 
0.06 0.00 

Net Cash Flow From Financing Activities (Cc) 
28.92 36,04 

Net increase/Decrease in cash & cash equivalent {A+B4C) 
1.19 8.70 

Opening Cash and Cash Equivalent 
6.30 5.60 

. 
|} 7a] steel 

CLOSING CASH & CASH EQUIVALENT 
7.49 6.30 

FOR AGRI-TECH (INDIA) aro, 

a 

( AA 

SHO A 
ip 

P “Te 
Satish Kagliwai * 

Place : Auranga' 
ss 

DIRECTOR 

Date 130 nas EM BERSHIP NO. : 124781 sn cO1s080H     
  

 



ASHOK R. MAJETHIA 
BCom. F.C.A . Ashok R. Majethia & Co. 
CHARTERED ACCOUNTANT Chartered Accountants 

  

Utsav Complex, 
Office No. 7, Bazar Peth, 
Dist. Raigad, Khopoli — 410 203 
Tel :- (02192) 269908 
Mobile :- 9404711539 / 9372169952 
Email :- ashokmajethia@redifmail.com   

  

INDEPENDENT AUDITOR’S REVIEW REPORT}ON THE QUARTERLY AND YEAR 

TO DATE UNAUDITED CONSOLIDATED IND-AS FINANCIAL RESULTS OF THE 

COMPANY PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS 

AND DISCLOSURE REQUIREMENTS) REGULATION 2015, AS AMENDED. 

Review Report to 

The Board of Directors, 

Agritech (India) Limited 

L. We have reviewed the accompanying statement of unaudited Consolidated Ind- 

AS financial results of Agri-tech (India) Limited (‘the Holding Company’ and its 

associate together referred to as ‘the Group’) for the quarter ended 30" September 

2020 and year to date results for the period 1* April 2020 to 30 September 2020 

(‘The Statement’) being submitted by the Holding Company pursuant to the 

requirements of regulation 33 of the Securities and Exchange Board of India 

(Listing Obligation and Disclosure Requirements) Regulation 2015 as amended. 

This statement, which is the responsibility of the Holding Company’s 

Management and has been approved by the Board of Directors of the Holding 

Company, has been prepared in accordance with Ind-AS 34- ‘Interim Financial 

Reporting’ prescribed under section 133 of the Companies Act., 2013 read with 

relevant rules issued thereunder and other recognised accounting practices and 

policies generally accepted in India. Our responsibility is to issue a report on 

these consolidated financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the consolidated financial 
statements are free of material misstatement. A review is limited primarily to 

 



  

inquiries of company personnel and analytical procedures applied to finan 

data and thus, provides less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

We also #erformed procedures in accordance with the Circular No 

CIR/CFD/CMD 1/44/2019 dated 29% March 2019 issued by the Securities and 

Exchange Board of India under Regulation 33(8) of Listing Regulations, to the 

extent applicable. 

4. The Consolidated Statement includes the results of M/s Paithan Mega Food Park 

Private Limited, an associate company. 

5. Based on our review conducted as above, nothing has come to our attention that : 

causes us to believe that the accompanying statement of consolidatd unaudited 

financial results prepared in accordance with applicable accounting standards 

except as mentioned in para 6 below in the Basis for qualified opinion and other 

recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

6. Basis for qualified opinion: 

In respect of inter-corporate Loans / Advances, prima-facie, the company has not 

complied with the provisions of section 186 of the Act, in as much as these are 

interest free loans granted to certain parties. 

For Ashok R Majethia 

Chartered Accountants 

  

Proprietor 

M No: 124781 

UDIN: 2012 GF8!1AAAACLOUS | 
‘ 

  

Place: Aurangabad 

Date: 30% October 2020




