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_ May 29, 2023
The Assistant General Manager, Listing Compliance
BSE Limited

Scrip Code: 500109

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ

Dear Sir / Madam,

Subject: Annual Secretarial Compliance Report for the vear ended March 31. 2023
pursuant to Regulation 24A of SEBI (Listing Oblications and Disclosure

Requirements) Regulations. 2015.

Pursuant to Regulation 24A of SEBI (LODR) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD1/27/2019 dated February 08, 2019, please find herewith enclosed Annual

Secretarial Compliance Report for the year ended March 31, 2023 issued by M/s. Ullas Kumar
Melinamogaru & Associates, Practicing Company Secretaries, Mangaluru (CP No. 6640,
Membership No. FCS 6202).

This is for your information and records.
Thanking You,

Yours faithfully,
For Mangalore Refinery and Petrochemicals Limited

g E ; KALAVALA Digitally signed by

- K B Shyam Kumar ' BADARINARAYA KALAVALA
Cormpany Sectetay oA i
Encl: A/a SHYAMKUMAR 175504 10850,

Teligrd HTATeTT : FAGL IR, TN HfETee W - 575 030 (W)
Regd. Office : Kuthethoor P.O. Via Katipalia, MANGALURU -575 030 (India).
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(b) The Securities Contracts (Regulation) Act, 1956 (“SCRA"), rules made
thereunder, and the Regulations, circulars, and guidelines issued thereunder
by the Securities and Exchange Board of India (“SEBI");

The specific Regulations, whose provisions and the circulars/guidelines issued
thereunder, have been examined, include:-

(8 The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015;

(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; [Not applicable as the listed entity has not
issued any further share capital during the Review Period]

(c) The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011;

(d) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018 [Not applicable as the listed entity has not bought back/
propose to buy-back any of its securities during Review Period];

(e) The Securities and Exchange Board of India {Share Based Employee Benefits)
Regulations, 2014; [Not applicable as the listed entity has not offered any
shares or granted any options pursuant to any employee benefit scheme
during Review Period];

() The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008;

(9) Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021; [Not applicable as the listed entity has not
issued any Non-Convertible securities during the Review Period]; ~™ —

(h) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations,2015;

() The Depositories Act, 1996 and the Regulations and Bye-laws framed there
under to the extent of Regulation 76 of Securities and Exchange Board of India
(Depositories and Participants) Regulations, 2018;

()  The Securities and Exchange Board of India (Registrar to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client to the extent of securities issued;

R and circulars / guidelines issued there under;
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SECRETARIAL COMPLIANCE REPORT

of Mangalore Refinery and Petrochemicals Limited [CIN: L23209KA1988GOI008959]
for the Financial Year ended March 31, 2023

To,

The Members,

Mangalore Refinery and Petrochemicals Limited,
CIN: L23209KA1988GO1008959

Regd. Office: Mudapadav, Post Kuthethoor,

Via Katipalla, Mangalore - 575030 Karnataka

We have conducted the review of the compliance of the applicable statutory provisions
and the adherence to good corporate practices by Mangalore Refinery and
Petrochemicals Limited (hereinafter referred as ‘the listed entity’), having its
Registered Office at Mudapadav, Post Kuthethoor, Via Katipalla, Mangalore - 575030
Karnataka. Secretarial Review was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and to
provide our observations thereon.

Based on our verification of the listed entity’s books, papers, minuf‘ces books, forms and
returns filed and other records maintained by the listed entity and also the information
provided by the listed entity, its officers, agents and authorized representatives during
the conduct of Secretarial Review, we hereby report that the listed entity has, during
the review period covermg the financial year ended on 31t March 2023 complied with
the statutory provisions listed hereunder in the manner and subject to the reporting
made hereinafter:

We, M/s Ullas Kumar Melinamogaru & Associates, Practising Company ?fécre‘faries,
Mangalore have examined:

() all the documents and records made available to us and explanation provided
by Mangalore Refinery and Petrochemicals Limited (hereinafter referred as
‘the listed entity’),

(b) the filings/ submissions made by the-listed entity to stock exchanges, as
applicable,

(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been relied upon to
make this certification, for the year ended 31%t March, 2023 (“Review Period”)
in respect of compliance with the provisions of:

Practlsing C Q
o :E‘s:t'awmy &) The Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the
Ure . . » i .
¢.s.Mo.6202 /&) Regulations, circulars, and guidelines issued thereunder, as applicable; and
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I (a) ** The listed entity has complied with the provisions of the above Regulations and
circulars/ guidelines issued thereunder, except in respect of matters specified below:-

Sr. | Compliance [Regulation/ |Deviations  |Action. Type of Details of  |Fine Observations / Management [Remarks
No. Requirement |Circular No. Taken By | Action Violation Amount Remarks of the Response

(Regulations / Practicing

circulars / Company

guidelines Secretary

including

specific

clause)

1. | Requirement [Regulation | Non- Stock The Stock Non- BSE and The listed entity [{The Listed | -
of One third / 17(1) of SEBI |Compliance |Exchanges |Exchanges |Compliance |NSEhave |beingaCentral [Entity has
halfofthe  |(Listing with the ie.BSE  |Levied with the sent PublicSector  jpeen
board of Obligations | provisions  |and NSE. | Monetary provisions | individual | pnterprise Fontinuously
directors of thefand Disclosure | pertaining to fine (s) for pertaining to | demand (CPSE), Directors [following up
listed entity  [Requirements) | Board non- g:a"r‘gou;‘:‘m of %‘or on the Board of  on MOP&NG|
shall consist of {Regulations, | Composition compliance Re gulation?l? ks wit,h- the listed entity  ffor
independent [2015 for the year with the SEBL | W erm (Listing| GST as are appointed by pppointment
directors. ended March (Listing Obligétions & penalty for the of requisite

31,2023 Obligations | ,uq Disclosure | non An'in‘musl{ahve
Regulation and Requirements) | compliance | Miristry, i.e.,
17(1) of SEBI Disclosure Regulations, | for the Ministry of
(Listing Requirements | 2015 quarter Petroleum and
Obligations ) Regulations, ended Natural Gas
| and Disclosure 2015. 30.06.2022 | (MoP&NG),
Requirement) Government of
Regulations, BSE and India. consideration
2015 NSE have hwith
sent ) The listed entity MoP&NG.
individual | o0 been
demand : s
i pursuing with  [The Listed
;;’4“2;";0‘/“.’ the Entity further
et Soith Adm:.ms‘ inistrative  finformed the
GST as mesrtly. for Stock
penalty for | @Ppointment of [Exchanges
non requisite number pbout the
compliance |©of Independent  |policy for the
for the Directors onits  jexemption of
quarter Board. __qfines levied
ended sSEBISOP | .
30.09.2022 §
BSE and
NSE have
sent
individual
demand
notices for
2542800/ -
-each with
GST as
penalty for
non
compliance
for the
quarter
ended
31,12.2022
NSE has
sent
demand
e —— -__;e:\:-‘,~
/.r = - -
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2. | Requirement gulation Non- - Non-~ notice for Even though *
of at least two- {19(1) and (2) of | Compliance Compliance | 531000/~ | there were
thirds of the BI (Listing | with the with the with GST as | requisite number
Directors who Obligations | provisions provisions | penalty for | of Independent
are members nd Disclosure | pertaining to pEATInpio [0 Directors
of Nomination [Requirements) | Composition Cfogpo;tugt :omﬂ;\)hant.‘e available in the
and Regulations, | of Nomination 1 ;u’u (o= Board from 15th
Remun_erahon 015, and ' R etior [ endied Novemb‘elz 2021,
Committee Remun.erahon Committee 31032023 | the provisions
shall be Committee for uhder have not been
Independent the quarter Regulation 19 complied for the
Directors ended 30th of SEBI (Listing quarter ended
June 2022 Obligations 30th June 2022.
Regulation and Disclosure However, the
19(1) and (2) of Requirements) Company has
SEBI (Listing Regulations, beenin
Obligations 2015. compliance with
and Disclosure the provisions
Requirements) wef 2istJuly  (MoP&NG),
Regulations, 2022. Government
2015. of India.
The
Company hay
been in
compliance
with the
provisions
i w.ef. 21st
uly 2022
The board of |Regulation |Thereareno |- Non- - The listed entity | -
directors of the| 17(4) of SEBI | plans in place Compliance being a Central
listed entity | (Listing for orderly with the Public Sector
shall satisfy | Obligations | succession for Provisions as Enterprise
itself that plans| and appointment there are no (CPSE), the Plan
are in place for| Disclosure | to the board of plans in place for orderly
orderly Requirement) | directors and Soueel) succession for
succession for | Regulations, | senior SEECeRdon fur appointment of
é appointment ; :
appointment | 2015 management 30 the boszd Directors is
to the board of to the of directors handled
dire.ctors and ‘sah'sfach'on of and senior pursuant to DP
senior its Board of management Guidelines in 4
management. Directors. o the this regard.
satisfaction of
Regulation its Board of
17(4) of SEBI Directors
(Listing
Obligations
and Disclosure
Requirement)
Regulations,
2015

Note: BSE vide its email dated 27/09/2022 has informed that the listed entity had not submitted
compliance under Regulation 52(70 of the SEBI (LODR) Regulations, 2015 for the quarter ended
31/03/2022 and thereby issued demand notices to the listed entity for ¥1,58,120/- with GST for non-
empliance pursuant to SEBI circulars dated 13/11/2020 and 29/12/2021. The listed entity vide its

4

etihy dated 01/10/2022 to BSE informed that since the issue proceeds of non-convertible debentures

Practising Compah
Secretary ce
Mangalury

C.P. No. 664523

T

-

-

[V

lly utilized in the same month (ie. December 2021) for the said purpose and utilization
#i¢ate for the quarter ended 31/12/2021 was already submitted to BSE on 31 /01/2022, The listed
F.C.5.No. sznqn ¥/ has further requested for waiver of penalties imposed as complete utxllzatlon of funds was
dy informed to the Exchange for the quarter ended 31/03/ 2022,
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{b) The listed entity has taken the following actions to comply with the observations made in

previous reports:

Sr. [ Compliance Regulation/ | Deviations ction Type of Details of  [Fine Observations / [Management/Remarks

No. Requiremént [Circular No. aken By Action Violation  |Amount Remarks of the [Response
(.l'ieg?::lilons/ léracﬁdng
éired ompan
guidelines Secretar;
including
specific clause) !

1. |Onethird/ [Regulation (i) Non- Stock The Stock on- BSE and The listed entity [The Listed | -
half of the 17(1) of SEBI | Compliance -| Exchanges |Exchanges [Compliance NSEhave | beingaCentral [Entity isin
board of {Listing | with the ie. BSE Levied with the sent Public Sector romply with
directors of the [Obligations provisions and NSE. | Monetary fine [Provisions individual | Enterprise the provisions
listed entity  jand Disclosure | pertaining to (s) fornon- [perainingto | demand | iepopy pirectors [pertaining to
shall consist of [Requirement) | Board compliance  [-omposition of | notices for | o yne Boardof  Composition
independent [Regulations, | Composition with the SEBI [oard Audit | 966420/-, | 0 g entity pf Audit
directors. 2015 for the year (Listing frocuoniise, Stk are appointed by [-ommittee,

ended March Obligations Nommnhox} and | ¥1194160/- th Y INomination
) : J0UgH [Remuneration | and i
Regulation 31,2022, and Committeeand | 2818920/ | Administrative P i )
o - ! B emuneration
17(1) of SEBI {i) Non- Disclosure  frigg cach (with | Ministry, 1e, [

Sl 9 : e ommittee
(Listing, Compliance Requirements) Management | GST) as Ministry of 'nd Risk
Obligations with the Regulations, ommittee penalty for | Petroleum and ;\:lam

i = gement
and Disclosure provisions 2015. under non Natutal Gas ommittee
Requirement) pertaining to Regulations 17, | compliance | (MoP&NG), binder
Regulations, appointment 18,19and 21 of | for the Governmentof  |Resulations
2015 of at least one FEBI (Listing | quarters India. 8,19and 21

Independent Obligations and | ended of SEBI
Woman Discl?sm'e 30,06.2021, Listing
Director on fequirements) | 3009.2021, | gpe yigted entity [bligations
the Board for Regulations, 31.122021 has been brd
| the quarter [Pl ;;‘?)3 2022 pursuing with Disclosure
| ended 30th g e Requirements)
June 2021 and Tespectively | Administrative  [Repulations,
30th Mu:ustry, for 2015 in the FY
Septeriber, appointment of ROR2:25
2021. requisite number ;
of Independent [I¢ Listed
Directors on its _\'bf-el:\t)j"
LA Board. 3

2. | Atleasttwo- | Regulation | Nom- Stock The Stock mlnvotisly &=
thirdsof the | 18(1) of SEBI | Compliance |Exchanges |Exchanges following up
membersof | (Listing with the i:e. BSE Levied on MEECNE
audit Obligations | provisions | and NSE. | Monetary fine- i
committee and Disclosure pertaining to (s) for non- Appointment
shall be Requirements)| Composition compliance pf requisite
indepéndent | Regulations, |of Audit with the SEBI pumber of
directors 2015, Committee for (Listing Jn.depmd'ent

[ the quarters Obligations Directors on
Regulation ended 30t and Jis g ard
18(1) of SEBI June 2021, 30 Disclosure the same has
(Listing September, Requirements) peen under
Obligations 2021 and 31 Regulations, petive
and Disclosure December, 2015. . consideration
Requirements) 2021, with
ggl‘gsuh%ﬂ MoP&NG.,

/ oﬁ\

§ The Listed

= [Entity further,
s informed the
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[3. | The quorum Regulation Non- Stock The Stock Stock
for audit 18(2) (b) SEBI | Compliance |Exchanges |Exchanges Exchanges
committee (Listing with the ie BSE Levied about the
meeting shall | Obligations | provisions and NSE. | Monetary fine policy for the
either be two | and Disclosure| pertaining to {s) for non- exemption of
members or | Requirements)| Quorum of the compliance {ines levied
one third of the| Regulations, | Audit with the SEBI ks SEBI SOP
members of the| 2015 committee (Listing \Circular, Para
audit meetings held Obligations b of the
committee, in the quarters and Policy, which
whichever is ended 30t Disclosure provided for
greater, with at June 2021, 30 Requirements) iwaiver of
least September, Regulations, lflines in case
two independe 2021 and 31+ 2015. f inability of
nt directors December, the listed
2021. entity fo
Regulation imake any
18(2) (b) SEB] pppointment
(Listing on the Board
Obligations due to
and Disclosure pending
Requirements) approval
Regulations, from the
2015 (Government
Atleast two- | Regulation Non- Stock The Stock (Ministry /
thirds/ fifty [19(1)and (2) of Compliance |Exchanges |Exchanges Regulator or
percent of the |SEBI (Listing | with the ie. BSE Levied any Statutory
Directors who |Obligations | provisions and NSE. | Monetary fine ‘Authority)
are members of| and Disclosure| pertaining to (s) for non- }
Nomination | Requirements)| Composition compliance The NSE has
and Regulations, | of Nomination with the SEBI waived off
Remuneration | 2015. and {Listing the penalties
Comumittee Remuneration Obligations levied for
shall be Committee for and Regulation 18
Independent the year ended Disclosure for the
Directors and March 31, Requirements) Kuarter
the 2022, Regulations, knded June
Chairperson of 2015. po21,
the nomination September
and zox,
remuneration \December
comumittee o2 &
shall be an farch 2022,
independent Regulation 19
director: 1)/19(2)
for the
Regulation uarter
19(1) and (2) of ended fune
SEBI (Listing 2021,
Obligations September
and Disclosure 2021,
Requirements) December
Regulations, D021 &
2015. & March 2022
and
Regulation 21
—~ 2) for the
%\'\“Am 0655 Quarter
@ ~ ’9&\ ended
/ X September,
E‘ Pracléslny Chmpany \'o D P s
5 ecret]ry ) g 2021,
4 Mangaldry i December.
B\ F5 No.p207 S P02 &
A -/» 0.4640/ vjf/ March, 2022
\({_sjg % 53/ x ¥
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5. | Risk Regulation 21 | Non- Stock The Stock
Management | (2) of SEB! Compliance | Exchanges | Exchanges
Committee (Listing with the i.e. BSE Levied
shall have Obligations | provisions and NSE. | Monetary fine
minimum three and Disclosure| pertaining to {5) for non-
members with | Requirements)| Composition compliance
majority of Regulations, | of Risk with the SEBI
them being 2015, Management (Listing
members of the Committee for Obligations
board of the quarter s and
directors, ended 30t Disclosure
including at September, Requirements)’
least one 2021 and 31= Regulations,
independent December, 2015,
director 2021
Regulation 21
{2) of SEBI
(Listing
Obligations
and Disclosure
Requirements)

Regulations,
2015.

6. | Theboardof | Regulation Non- - - - The listed
directors of the | 17(4) of SEBI | Compliance entity
listed entity (Listing with the beinga
shall satisfy Obligations | provisions as Central
itself that plans| and Disclosure| there are no | Public
are in place for | Requirement) | plans in place Sector
orderly Regulaticns, | for orderly Enterprise
succession for | 2015 succession for (CPSE), the
appointment to appointment Plan for
the board of to the board of orderly
directors and directors and succession
senior senior for
management. management appointme

to the ntof
Regulation satisfaction of Directors is
17(4) of SEBI its Board of handled
(Listing Directors, | pursuant
Obligations o DPE
and Disclosure Guide]ines
Requirement) in this
Regulations, regard.
| 2015
| 7. | The listed Regulation 30 | Intimation for | NSE The NSE has We have been The

entity shall first| read with Part | Cessation of sent a informed that Managem
disclose to A of Schedule |Shri. Subhash Advisory due tonon- ent will
stock 10 of SEBI Kumar Letter issued receipt of the ensure
exchange(s) of | (Listing (DIN: under Copy of order timely
all events,as | Obligations | 07905656) on Regulation wa.tcessationof | filing of
specified in and Disclosure| the Board of 24A of SEBI Shri. Subhash such
Part A of Requirements)| Directors of (Listing Kumar (DIN: informatio
Schedule I], or | Regulations, | the listed Obligations 07905656) there nto the
information as | 2015 it and was delay in Stock
soon asbl Disclosure intimation to Exchanges
reasonal uirements .
possible a)r:d ?gula‘ﬁons, ) Stock Exchange,
not later than 2015 dated
twenty four 10.01.2023 to
hours from the Tl E place before
occurrence af i;"s”éw / Iy the Board of
eventor 5. No.6640 /.8 / Directors of
information a= it the listed ( s

89 % €22 7 = =
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[ [Regulation30
read with Part
A of Schedule
11 of SEBI
(Listing
Obligations
and Disclosure
Requirements)
Regulations,
2015.

entity to note
of the same,

II. Compliances related to resignation of statutory auditors from listed entities and their
material subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th October,

2019:
Sr. [Particulars Compliance Observations/
No. status Remarks by
(Yes/No/NA) PCS
Compliances with the following conditions while appointing / re-appointing an
auditor
1. [i If the auditor has resigned within 45 days NA The Joint
from the end of a quarter of a Financial Year, Statutory
the auditor before such resignation, has Auditors for the
issued the limited review/ audit report for Financial Year
such quarter; or 2022-23 have
been appointed
ii. If the auditor has resigned after 45 days in the listed
from the end of a quarter of a financial year, entity by the C &
the auditor before such resignation, has AGQG office.
issued the limited review/ audit report for Further, there is
such quarter as well as the next quarter; or no case of
resignation by-
iii. If the auditor has signed the limited any of the
review/ audit report for the first three Auditors
quarters of a financial year, the auditor appointed by C
before such resignation, has issued the & AG.
limited review/audit report for the last
quarter of such financial year as well as the
audit report for such Financial Year.
Other conditions relating to resignation of Statutory Auditor
i. Reporting of concerns by Auditor with NA There were no
respect to the listed entity/its material instances of
> subsidiary to the Audit Committee: Reporting of
6:? any concerns by
Practgseig?efaorr;n!ﬂv g\ |2 In case of any concern with the management Auditor with
Mangaluro Z.| | of the listed entity/material subsidiary such as respect to the
Fcc#sNNDo-ﬁﬁé ;é? non-availability of information / non listed entity / its
cooperation by the management which has | material
19
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TITampered the audit process, the auditor has

approached the Chairman of the Audit
Committee of the listed entity and the Audit
Committee shall receive such concern directly
and immediately without specifically waiting
for the quarterly Audit Committee meetings.

b. In case the auditor proposes to resign, all
concerns with respect to the proposed
resignation, along with relevant documents has
been brought to the notice of the Audit
Committee. In cases where the proposed
resignation is due to non-receipt of information
/ explanation from the listed entity, the auditor
has informed the Audit Committee the details
of information/explanation sought and not
provided by the management, as applicable.

¢. The Audit Committee / Board of Directors,
as the case may be, deliberated on the matter on
receipt of such information from the auditor
relating to the proposal to resign as mentioned
above and communicate its views to the
management and the auditor.

ii. Disclaimer incase of non-receipt of
information:

The auditor has provided an appropriate
disclaimer in its audit report, which is in
accordance with the Standards of Auditing as
specified by ICAI / NFRA, in case where the
listed entity/ its material subsidiary has not
provided information as required by the
auditor,

subsidiary to the
Audit
Committee

%/

The listed entity / its material subsidiary has
obtained information from the Auditor upon
resignation, in the format as specified in

Annexure- b A in SEBI Circular
CIR/CFD/CMD1/114/2019 dated 18th
October,2019,

NA

The Joint
Statutory

' Auditors for the

financial year
2022-23 have
been appointed
in the listed
entity by the C &
AG office.
Further, there is
no case of
resignation by
any of the
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Auditors of the
listed entity / its
material
subsidiary.
III. We hereby report that, during the review period the compliance status of the listed
entity is appended as below:
Sr. | Particulars Compliance Observations/
No. status Remarks by
(Yes/No/NA) PCS
1, |Secretarial Standards: Yes Nil

The compliances of the listed entity are in u
accordance with the applicable Secretarial ‘
Standards (SS) issued by the Institute of
Company Secretaries India (ICSI), as
notified by the Central Government under
Section 118(10) of the Companies Act, 2013
and mandatorilv applicable.

2. |Adoption and timely updation of the Yes ; Nit
Policies:

* All applicable policies under SEBI
Regulations are adopted with the
approval of Board of Directors of the
listed entities

+ All the policies are in conformity with |.
SEBI Regulations and has been reviewed
& timely wupdated as per the
regulations/ circulars/ guidelines  issued -
by SEBI

3. | Maintenance and disclosures on Website: Yes Nil

*The Listed entity is maintaining a
functional website

* Timely dissemination of the documents/
information under a separate section on
the website

* Web-links provided in  Annual
Corporate Governance Reports under
Regulation 27(2)are accurate and specific
which re-directs to the relevant

& \:\’@:Q‘@I* . document(s)/ section of the website
{_fé_\\;f/ ™~ ¢4, | Disqualification of Director: Yes Nil
/S None of the Director of the listed entity are

/ Pragising Compals \ ')
( Secretary \ 3

2|  Mamgawnv | |7 | |disqualified under Section 164 of
%‘\Fﬁ?ﬁ?h"ﬁf&% /é’ Companies Act, 2013 as confirmed by the
N \55.._.{ v/ |listed entity z
MLt 10
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o

To ___examine  details _ related to

Subsidiaries of listed entities:

(a) Identification of material subsidiary
companies; and

(b) Requirements with respect to disclosure
of material as well as other subsidiaries

NA

| The Company does
not have
subsidiaries *

Preservation of Documents:

The listed entity is preserving and
maintaining records as prescribed under
SEBI Regulations and disposal of records as
per Policy of Preservation of Documents
and Archival policy prescribed under SEBI
LODR Regulations, 2015.

Yes

Nil

Performance Evaluation:

The listed entity has conducted
performance evaluation of the Board,
Independent Directors and the Committees
at the start of every financial year as
prescribed in SEBI Regulations

The Company vide
its letter dated 23+
May 2023 has
requested the DPE
for arranging
exemption from
evaluation of
Diyectors and the
Board under the
provisions of
Listing Regulations

Related Party Transactions:

(a) The listed entity has obtained prior
approval of Audit Committee for all
related party transactions.

(b) The listed entity has provided detailed
reasons along with confirmation whether
the transactions were subsequently
approved / ratified / rejected by the
Audit Committee, in case no prior
approval has been obtained.

Yes

Nil

Disclosure of events or information:
The listed entity has provided all the

required disclosure(s) under Regulation 30
along with Schedule I of SEBI LODR
Regulations, 2015 within the time limits
prescribed thereunder,

Yes

Nil

Secretary
Mangalury

Prohibition of Insider Trading:
The listed entity is in compliance with
Regulation 3(5) & 3(6) SEBI (Prohibition of

Insider Trading) Regulations, 2015

Yes

Nil

Grsi

1
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11. | Acti tock No There are no
Exchange(s), if any: | actions taken

No Action(s) taken against the listed entity against the

/ its promoters / directors / subsidiaries promoters /
either by SEBI or by Stock Exchanges directors /
(including under the Standard Operating subsidiaries either
Procedures issued by SEBI through various by SEBI or by Stock
circulars) under SEBI Regulations and Exchanges
circulars/ guidelines issued thereunder (including under
except as provided under separate the Standard
paragraph hereinabove (**). Operating
Procedures issued
by SEBI through
various circulars)

| under SEBI
Regulations and
circulars/
guidelines issued
thereunder
guidelines issued
thereunder.

The actions taken
against the listed
entity by the Stock
Exchanges have

’ been provided
under separate
table (a) herein.

e,

12. | Additional Non-compliances, if any: Yes No additional non-

No additional non-compliance observed for compliance

all SEBI regulation / circular / guidance observed for all
note etc. SEBI regulation /
circular / guidance
note etc.

* Note: The Scheme of Amalgamation of ONGC Mangalore Petrochemicals Limited {the

subsidiary of the Listed Entity) with the Listed Entity under section 230 to 232 of the
AMOg s Companies Act, 2013 was approved by Ministry of Corporate Affairs (MCA) on 315t March
20%2. The Certified Copy of the Ministry’s Final Order dated 14th April 2022 (with a covering
fier dated 18% April 2022) was received by the Company on 19t April 2022.

Secretary
Mangaluru
)\ F.C.5.No.6202
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Note: The Promoter Companies of the Listed Entity, Oil and Natural Gas Corporation
Limited (ONGC) and Hindustan Petroleum Corporation Limited (HPCL), are submitting
their Secretarial Compliance Reports for the year under review separately.

Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents
and information furnished, are the responsibilities of the management of the
listed entity.

2. Our responsibility is to certify based upon our examination of relevant
documents and information made available to us by the listed entity. This is
neither an audit nor an expression of opinion.

3.  We have not verified the correctness and appropriateness of financial Records
and Books of Accounts of the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of
Regulation 24A (2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and is neither an assurance as to the future
viability of the listed entity nor of the efficacy or effectiveness with which the
management has conducted the affairs of the listed entity. |

For Ullas Kumar Melinamogaru & Associates
Practising Company Secretaries

Firm Registration No.S2008KR101400

Peer Review Certificate No.: 3314/2023

Loy, S s
CS Ullas Kumar Melinamogﬁru 7 CS ULLAS KUMAR MELINAMOGARU
Proprietor A7 PRy =8 Practising Cor:b?n";'g-g.M.A..F.c.s.
FCS 6202, CP No. 6640 F.C.S. No.6202, (.p NS'EETJ
N . !’ o, .
UDIN: F006202E000395701 6335 ‘; slaoor, Ashirvad Building,

d, Mangaluru-575001

Date :27th May 2023 <
Place :Mangaluru
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