SERA INVESTMENTS & FINANCE INDIA LIMITED

(Formely known as Kapashi Commercial Limited)
Date: August 07,2023

To,

BSE LIMITED
P.]. Towers,
Daial Street,
Mumbai-400001

Sub.: Outcome of 4t (04/2023-24) Board Meeting
BSE Scrip Code: 512399

Dear Sir/Madam,

This is to inform you under Regulation 30, 33 and any other Regulation of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015that a meeting of the Board of Directors of the Company was
held on Monday, August 07, 2023 and the said meeting commenced at 04.15 p.m. and concluded at 05.05
p.m. In that meeting the Board has decided the following matters:

1 Considered and approved the Standalone Un-Audited Financial Results of the Company for the
Quarter ended on June 30, 2023 along with limited review report as per regulation 33 of SEBI
(LODR) regulations.

o Considered and Re-appointed Mrs. Shweta Samir Shah as a Managing Director of the Company for

the period of 3 (Three) years w.ef. February 05, 2024 subject to approval of shareholders in
ensuing Annual General Meeting (A.G.M).The details required under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 pertaining to re-appointment of Mrs.
Shweta Samir Shah as Managing Director is enclosed herewith as Annexure I.

3 Considered and Re-appointed Mr. Sagar Samir Shah as a Whole-Time Director of the Company for

the period of 3 (three) yearsw.e.f. June 14, 2024 subject to approval of shareholders in ensuing

Annual General Meeting (A.G.M). The details required under Regulation 30 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015pertaining to re-appointment of Mr.
Sagar Samir Shah as Whole-Time Director is enclosed herewith as Annexure IL

Considered and Approved the Directors’ Report of the Company together with relevant annexures
thereto for the financial year ended on March 31, 2023.

5. Approved the Notice of the 38% Annual General Meeting (‘AGM’) of the Company. The 38t Annual
General Meeting is scheduled to be held on Tuesday, September 26, 2023 at 03.00 p-m. (IST)
through Video Conferencing/Other Audio Visual Means (‘VC/0AVM).

6. Considered and Approved the date of Book Closure fixed from Wednesday, September 20, 2023 till
Tuesday, September 26, 2023 (both days inclusive) for the purpose of holding 38% Annual General
Meeting of the Company.

B

Kindly take the same in your record.

Thanking you,

Yours faithfully,

For, SERA INVESTMENTS & FINANCE INDIA LIMITED
{Formerly Known as KAPASHI CO . LIMITED)
MR. SAGAR SAMIR SHAH

WHOLE-TIME DIRECTOR
DIN - 03082957

Registered Office: 306, 3<Floor,Ashirwad Paras-1, Near KantiBharwad PMT, Opposite Andaz Party Plot, Makarba, Ahmedabad-380051
Phone No.:+919998933378 | CIN:L51900G]1985PLC110976
Email ID: kapashicommercial1985@gmail.com, sagar@seraphiminc.in | Website: www.kapashicommercial.com.



SERA INVESTMENTS & FINANCE INDIA LIMITED

(Formely known as Kapashi Commercial Limited)
Annexure-I

The details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 pertaining to re-appointment of Mrs. Shweta Samir Shah as Managing Director is enclosed
herewith as Annexure L

Date: August 07, 2023

To

BSE Limited

P.]. Towers, Dalal Street,
Mumbai-400001

SUBJECT: Disclosure under regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015- Re-Appointment of Managing Director

Dear Sir/Madam,

In Compliance with regulation 30 read with Part A of Schedule IIl of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, We wish to inform you that based on the recommendation of
the Nomination and Remuneration Committee, the Board of Directors of the Company at theirmeeting held on
Monday, August 07, 2023 which was commenced at 04.15 p.m. and concluded at 05.05 p.m.has considered
and approved the re-appointment ofMrs.Shweta Samir Shahas a Managing Director w.e.f. February 05, 2024
for the period of 3 (Three) years subject to approval of shareholders in ensuing annual general meeting
(AGM).

Further as per the requirement of the Circular No. List/Comp/14/2018-19 dated June 20, 2018 issued by BSE
on the subject of enforcement of SEBI Orders regarding appointment of Directors by listed companies we
hereby affirm that the Directors being appointed are not debarred from holding the office of directors by
virtue of any order of SEBI or any other such authority.

The details required under Regulation 30 read with Part A of Schedule 111 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated
September 09, 2015 are given in the enclosed Annexure-A.

Kindly take the same on records.
Thanking you,
Yours faithfully,

For, SERA INVESTMENTS & FINANCE INDIA LIMITED
(Formerly Known as KAPASHI COMMERCIAL LIMITED)

<5 & FING
ey *C}c.

(7]
SAGAR SAMIR SHAH ‘-_g
WHOLE-TIME DIRECTOR A
DIN - 03082957

Registered Office: 306, 3"Floor,Ashirwad Paras-1, Near KantiBharwad PMT, Opposite Andaz Party Plot, Makarba, Ahmedabad-380051
: Phone No.:+919998933378 | CIN:L51900G]1985PLC110976
Email ID: kapashicommercial1985@gmail.com, sagar@seraphiminc.in | Website: www.kapashicommercial.com.



SERA INVESTMENTS & FINANCE INDIA LIMITED

(Formely known as Kapashi Commercial Limited)

Annexure-A

(Details required under Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015)

Registered Office: 306, 3"Floor,Ashirwad Paras-1, Near KantiBharwad PMT, Opposite Andaz Party Plot, Makarba, Ahmedabad-380051

DIN - 03082957

Sr. | Details of events that need to be provided Information of such event(s)
No. Mrs. Shweta Samir Shah
(DIN: 03082967)
1 | Reason for change viz. appointment, Re-appointmentof Mrs. Shweta Samir Shah as a Managing
i ion; ; Director of the Companyw.e.f. February 05, 2024subject to
sk approval of shareholders in ensuing annual general meeting
(AGM).

2 | Date of appointment and terms of | Thecurrent term of Mrs. Shweta Samir Shah will expire on

appointment; February 04, 2024 as a Managing Director. Consequently, the
Board of Directors re-appointed Mrs. Shweta Samir Shah as a
Managing Director subject to approval of shareholders in
ensuing annual general meeting (AGM). Her re-appointment
will be effective from February 05, 2024.

3 | Brief Profile (in case of appointment); Mrs. Shweta Samir Shah is a commerce graduate and she
possess more than 8 years of rich and diversified experience
in Business Management and Administration.Due to her vast
experience and continuous efforts, the company has achieved
overwhelming success in a short span of time. It was due to
her persistence and never tiring efforts, that the Company is
able to achieve the growth in the past. Her continued efforts
being Managing Director is immensely benefitting in the
growth of the Company.

4 | Disclosure of relationships between directors. | Mrs. Shweta Samir Shah is Mother of Mr, Sagar Samir Shah,
Whole-Time Director of the Company.

5 | Shareholding, if any in the Company. Mrs. Shweta Samir Shah holds 51,24,375 equity shares
constituting of 10.25% stake of the paid share capital of the
Company.

6 | Affirmation that the Director beingappointed | We affirm that Mrs.Shweta Samir Shah is not debarred from
is not debarred fromholding the office of | holding the officeof director by virtue of any order ofSEBI or
director by virtueof any order of SEBI or any | any other such authority.
othersuch authority.

For, SERA INVESTMENTS & FINANCE INDIA LIMITED
{Formerly Known as KAPASHI CO IAL LIMITED)
<5 & FINg
o &

&

b~

w
SAGAR SAMIR SHAH -
WHOLE-TIME DIRECTOR  \Z

Phone No.:+919998933378 | CIN:L51900GJ1985PLC110976
Email ID: kapashicommercial1985@gmail.com, sagar@seraphiminc.in | Website: www.kapashicommercial.com.




SERA INVESTMENTS & FINANCE INDIA LIMITED

(Formely known as Kapashi Commercial Limited)

Annexure-II

The details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 pertaining to re-appointment of Mr. Sagar Samir Shah as Whole-Time Director is enclosed
herewith as Annexure I

Date: August 07,2023

To

BSE Limited

P.]. Towers, Dalal Street,
Mumbai-400001

SUBJECT: Disclosure under regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015- Re-Appointment of Whole-TimeDirector

Dear Sir/Madam,

In Compliance with regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, We wish to inform you that based on the recommendation of
the Nomination and Remuneration Committee, the Board of Directors of the Company at theirmeeting held on
Monday, August 07, 2023 which was commenced at 04.15 p.m. and concluded at 05.05 p.m.has considered
and approved the re-appointment ofMr.Sagar Samir Shahas a Whole-Time Director w.e.f. June 14, 2024 for
periof of 3 (three)subject to approval of shareholders in ensuing annual general meeting (AGM).

Further as per the requirement of the Circular No. List/Comp/14/2018-19 dated June 20, 2018 issued by BSE
on the subject of enforcement of SEBI Orders regarding appointment of Directors by listed companies we
hereby affirm that the Directors being appointed are not debarred from holding the office of directors by
virtue of any order of SEBI or any other such authority.

The details required under Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated
September 09, 2015 are given in the enclosed Annexure-A.

Kindly take the same on records.
Thanking you,
Yours faithfully,

For, SERA INVESTMENTS & FINANCE INDIA LIMITED
(Formerly Known as KAPASHI C(?‘ IMITED)

SAGAR SAMIR SHAH
WHOLE-TIME DIRECTOR
DIN - 03082957

Registered Office: 306, 3~Floor,Ashirwad Paras-1, Near KantiBharwad PMT, Opposite Andaz Party Plot, Makarba, Ahmedabad-380051
Phone No.:+919998933378 | CIN:L51900G]J1985PLC110976
Email ID: kapashicommercial1985@gmail.com, sagar@seraphiminc.in | Website: www.kapashicommercial.com.



SERA INVESTMENTS & FINAN CE INDIA LIMITED

(Formely known as Kapashi Commercial Limited)

Annexure-A
{Details required under Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015)

| sr. Details of events that need to be provided Information of such event(s)
No. Mr. Sagar Samir Shah

(DIN: 03082957!
1 | Reason for change viz. appointment, Re-appointment of Mr. Sagar Samir Shah as a Whole-Time
. ' ) deatl

; . Director of the Company w.ef jJune 14, 2024 subject to

otherwise; approval of shareholders in ensuing annual general meeting
(AGM).

2 | Date of appointment and terms of The current term of Mr. Sagar Samir Shah will expire on June

appointment; 13, 2024 as a Whole-Time Director. Consequently, the Board

of Directors re-appointed Mr. Sagar Samir Shah as a Managing
Director subject to approval of shareholders in ensuing
annual general meeting (AGM). His re-appointment will be
effective from June 14,2024.

3 | Brief Profile (in case of appointment); Mr. Sagar Samir Shah is a Promoter and Whole-Time Director
of the Company. She has completed Masters’ in Sustainable
Waste Management and Pursuing Executive Degree in Fintech
and Block Chain Technology IIMCalcutta. Under his guidance,
the company's administrative affairs are being handled in a
professional manner and he has helped the company to
formulate effective policies. He has proved to be a guiding
light throughout all these years of the Company's journey. He
has excellent grasp and through knowledge with overall
experience of general management.

4 | Disclosure of relationships between directors. | Mr. Sagar Samir Shah is Son of Mrs.Shweta Samir Shah,
: Managing Director of the Company.

5" | Shareholding, if any in the Company. Mr. Sagar Samir Shah holds 22,50,000 equity shares
constituting of 4.50% stake of the paid share capital of the
; Company.

6 | Affirmation that the Director beingappointed We affirm that Mr.Sagar Samir Shah is not debarred from
is not debarred fromholding the office of holding the officeof director by virtue of any order ofSEB] or
director by virtueof any order of SEBI or any | any other such authority,

|| othersuch authority. e

For, SERA INVESTMENTS & FINANCE ]I
(Formerly Known as KAPASHI COMMER

SAGAR SAMIR SHAH
WHOLE-TIME DIRECTOR
DIN - 03082957

Registered Office: 306, 3Floor,Ashirwad Paras-1, Near KantiBharwad PMT, Opposite Andaz Party Plot, Makarba, Ahmedabad-380051
Phone No.:+91999893337g | CIN:L51900G]1985PLC110976
Email ID: kapashicommercial1985@gmail.com, sagar@seraphiminc.in | Website: www.kapashicommercial.com,



SERA INVESTMENTS & FINANCE INDIA LIMITED
Formerly known as KAPASHI COMMERCIAL LIMITED
CIN : L51900G]1985PLC110976
Registered Office: 306, 3rd Floor, Ashirwad Paras 1, Near Kanti Bharwad PMT Opposite Andaz Party Plot, Makarba Ahmedabad - 380051, Gujarat
Website - www.kapashicommercial.com E-Mail: kapashicommercial1985@gmail.com Ph. No.: +91 9998933378
STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023
In Lakhs t hare data

1 Revenue from operations 147.52 (89.69) (111.28)
2 Other Income 20.74 0.03 = 4.28
3 Total Income(1+2) 254.07 147.55 (89.69) (107.00)|
4 |Expenses
Finance Cost 39.24 25.02 39.69 91.46
Employee Benefit Expenses 5.00 4.25 3.96 16.61
Other Expenses 21.43 917.79 429.09 1,043.13
Total Expenses(4) 65.68 947.06 472.75 1,151.20
5 Profit/(Loss) before exceptional items and tax (3-4) 188.40 (799.51) (562.43) (1,258.20)
6 Exceptional Items - - - -
7 Profit/(Loss) before tax (5-6) 188.40 (799.51) (562.43) (1,258.20)
8 Tax Expense
(A) Current Tax 35.00 > = =
(B) Deferred Tax . 138.99 = 138.99
(C) (Excess)/Short provision for tax relating to prior years - - - -
9 Profit/(Loss) for the period (7-8) 153.40 (938.50) (562.43) (1,397.15)}
10 Other Comprehensive Income 548.08 72.23 (619.19) (36.05)
{A) (i) Items that will not be reclassified to profit and loss 710.69 93.65 (802.89) (46.75)
(ii) Income tax relating to items that will not be reclassified to (162.60) (21.42) 183.70 10.70
profit or loss
(B) (i) Items that will be reclassified to profit and loss - - - d
(ii) Income tax relating to items that will be reclassified to ) ) R L
profit or loss
11 Total Comprehensive Income for the period (9+10) 701.48 (866.27) (1,181.62) (1,433.24)
12 Paid up Equity Share Capital (Rs.2/- per share ) 1000.00 1000.00 1000.00 1000.00
Other Equity excluding Revaluation Reserve 2584.74
13 Earning Per Equity Share
{A) Basic 031 (1.88) (1.12) (2.79)
(B )Diluted 0.31 (1.88) (1.12) (2.79)
See notes accompanying to the Financial statements 2
Notes:
1 The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors of the Company at their meeting held on
August 07, 2023, ; k
2 The Statutory Auditors have performed a 'Limited Review’ of the above financial results for the Quarter ended on June 30, 2023,
3 The figures for the Quarter ended June 30, 2023 are in compliance with the Indian Accounting Standards(Ind AS) prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of SEBI (LODR) Regulations, 2015.
During the Financial Year 2023-24, one equity share of face value of Rs. 10/- each was sub-divided into 5 equity shares of Rs. 2/- each fully paid up effective
4 from the 28.04.2023. Earning-per share have been'calculated/ restated, as applicable, for all the period(s) presented after considering the New number of
Equity shares post such sub-ivision in line with the provision of the applicable Ind AS and to make figure of EPS comparable with previous period/ year.
The format for above results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated Nov 30, 2015 has been modified to comply with the requirements of]
5 SEBI's circular dated July 5, 2016, Ind AS and Schedule [11 [Division 11I] to the Companies Act, 2013 applicable to companies that are required to comply with Ind
As.
6 The Company has only one reportable primary business segment as per IND AS 108.
7 Figures for the previous period have been regrouped, reclassified and resm’ie w&rfe}ﬂ'e assary to make them comparable with the current period's figures.
2 By Order of Board of Directors
For, SERA INVESTMENTS & FINANCE INDIA LIMITED
Place: Ahmedabad SAGAR SAMIR SHAH
Date: August 07,2023 WHOLE-TIME DIRECTOR
DIN: 03082957




Ashit N. Shah & Co Phone : 2640 3811

1, Shantinath Appt,

Chartered Accountants Shantisadan Society,
B/H. Doctor House,

CA Ashit N. Shah ~ Ellisbridge,
f B._me.,'LL.B, F.C.A. Ahmedabad-380006.

Limited Review Report on unaudited quarterly standalone financial results and year-to-date
results of Sera Investments & Finance India Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015.

To
Board of Directors of
Sera Investments & Finance India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Sera Investments & Finance India Limited(“the Company”) having its Registered Office at
306, 3rd Floor, Ashirwad Paras-1, Near Kanti Bharwad PMT, Opposite Andaj Party Plot, S. G.
Highway, Makarba, Jivraj park Ahemdabad-380051 for the quarter ended June 30, 2023 and
year to date from April 01, 2023 to June 30, 2023 (“the Statement’) attached herewith, being
submitted by the company pursuant to the requirements Regulation 33 of the SEBI (Listing
-Obligation and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles 1aid down in the Indian Accounting Standards 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standards on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered®Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of the
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4

4. Based on our review conducted as stated in above Paragraph, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard (“Ind AS”) specified under section 133 of the Companies Act, 2013 as amended read
with relevant rules issued there under and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in the terms of Listing
Regulation including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For, ASHIT N. SHAH & CO A
Chartered Accountants e

FRN: 100624 _Z AN
r] (//) 7

/t/'\f“:\. z
(A’é@?N. SHAH)
(Proprietor)

Membership Number: 036857
UDIN: 23036857BGSMVZ2981

Place: Ahmedabad
Date: 07-08-2023




