
AARTECH SOLONICS tlr'ilTED
An ISO 9001 : 2015 Certified Company SOLON

Oatet tll05/2023

To,
The Listing Department,
BSE Limited,
P.J. Towers, Dalal Street,
Fort, Mumbai - 4OO O01, India

Dear Sir/Ma'am

Scrio Code: 542580

Sub: Outcome of Board Meetino held on Thursday. Mav 11rh. 2023.

Pursuant to Regulation 30 of the Securlties and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations,2015 ("Listing Regulations"), as amended from
time to time, we wish to inform you that the Board of Directors (Board) of the company at its
Meeting held today i.e., on Thursday, May fL, ZO23 (which commenced at 04:OO pM and
concluded at 06:30 PM) at the registered office of the company i.e., E-2/57, Arera colony,
Bhopal- 462016 (Mp), inter-alia considered and approved:

1. The audited standalone financial results ofthe Companyforthe halfyearand yearended
March 31, 2023 as recommended by the Audit Committee.

2. The audited consolidated financial results of the Company for the half year and year
ended March 31, 2023 as recommended by the Audit Committee.

3. Considered and recommended the dividend of Rs. 0.50/- per equity shares (i.e., 5olo)
face value of Rs. 10/- each for the financiar year 2022-23. The dividend, if approved by
the members at the ensuing Annual General Meeting, be paid within the period of 30 days
from the date of declaration at the Annual General Meeting.

4. Re-appointment of Mr. Pradeep Vasant Narkhede as the Chief Financial Officer (CFO) of
- the Company for a period of 5 (Five) consecutive financial years.

5 The appointment of M/s prem chand Jain & co., practicing chartered Accountants,
Bhopal as the Internal Auditors of the Company for the financial year 2023-24.

6. The appointment of M/s ApvN & Associates, practicing company secretaries, Bhopar as
the Secretarial Auditor of the Company for the financial year 2023-24.

7. The appointment of Mr. Avadhesh Parashar, Partner of M/s APVN & Associates, practicing
Company Secretary, as a Scrutinizer to scrutinize the postal ballot process in a fair and
transparent manner,

8. The draft Postal Ballot Notice, Form, and calendar events of postal ballot for seeking
member's approval for subject matters.

We hereby request you to take the outcome of the Board Meeting on your record.

Than ks & Regards,

Solonics Limited

Managing Director

SOLONICS LTD.

DIN: OO2823as

REGD. OFFICE

MANDIDEEP UNTT

"ASHIRWAD", E-2l57, Arera Colony, Bhopa1462016 Tel. : 91-755-4276335, 2463593 Mob. : 9993091168, 9993091167
e-mail:info@aartechsolonics.com;fa@aartechsolonics.com;compliance@aartechsolonics.com

35-A/36, Sector-B, lndustrialArea, Mandideep Dist. Raisen-462 046Tel. : 91-7480-233020 Mob. : 9993091168, 9993091167

All Correspondence should be addressed to Regd Office at Bhopal ctN-L3 l 200MP1 982PLC002030



An ISO 9001 : 2015 Certified Company

Date': Lt / 05 / 2023

To,
The Listing Department,
BSE Limited,
P,J. Towers, Dalal Street,
Fort, Mumbai - 4OO OO1, India

Dear Sir/Ma'am

Scrio Code: 542580

Dear Sir/Madam,

In terms of the second proviso to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, we
hereby confirm and declare that the statutory auditor of our company, M/s S.
Ramanand Aiyar & Co., Chartered Accountants (FRN: 000990N), have issued the
Audit Report with unmodified opinion in respect of Audited Standalone and
Consolidated Financial Results of the Company for the half year and year ended
March 31,2023 which have been approved in the Board Meeting held on llth May,
2.023.

We hereby request you to take the same on your record.

Thanks & Regards,

AARTECH SOTONICS TIMITED

For Aartech Solonics

\\\,"
emit /{'n na;e
ChairmCn & Managan
DIN: OO2a23as

SOLONICS LTD.

and Disclosure Reouirements) Regulations. 2015 with respect to Audit Report for
the vear ended on March 3Lst. 2023 with unmodified opinion

REGD. OFFICE

MANDIDEEP UNIT

"ASHIRWAD", E-2l57, Arera Colony, Bhopal-4620'16 Tel. : 91-755.4276335, 2463593 Mob. : 9993091168, 9993091167
e-mail : info@aa(echsolonics.c!m; fa@aartechsolonics.com; compliance@aartechsolonics.com

35-1y'36, Seclor-B, lndustrialArea, Mandideep Dist. Raisen-462 046Tel. : 91-7480-233020 Mob. : 9993091168, 9993091167

All Correspondenc€ should be addressed to Regd Office at Bhopal ctN-L31 200MP l 982PLC002030
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AARTECH SOLONICS LIMITED
E-2l57, "ASHtRWAD", ARERA COtONy, BHOpAL - 452016

CIN: 131200MP1982P1C002030

Standalone Statement of Assets and Liabilities 31-March-2023

Signed in terms of our report of even date
For S. Ramanand Aiyar & Co.

Chartered Accountants

CA Mayank Saklecha

Pa rtner
(Membership No. 423727)

UDIN:23423727BGS8WD5022

Place: Bhopal

Date: May 11,2023

amil,A{Raje
choitmdn &

!-
$"o,vn'

arlti Nath
Chiel Executive

oPA'td"

Piadeep V.

Narkhede

Chief Finonciol
olficer

({ ln Lakhs)

K.R. Tanu.i Reddy
Compdny Seuetory

For and on behalf of the Board of Directors

Particulars
As at

31-03-2023
(Audited)

As at
31-03-2022
(Audited)

EQUITY & LIABITITIES

Shareholders' Funds

Share capital

Reserves & Surplus
Non Current Liabilities

Long term Borrowings
Deferred Tax Liabilities (Net)

Government Grant
Current Liabilities

Short Term Borrowings

Trade Payables

- Total outstanding dues of MSMEs
- Total outstanding dues of creditors other than MSMEs

Other Current Liabilities
Short Term Provisions

TOTAT EQUITY & TIABITITY

ASSETS

Non-Current Assets

Property Plant & Equipment & lntangible Assets
- Property Plant & Equipment
Non-Current lnvestments

Deferred Tax Assets (Net)

[ong Te.rm Loans and Advances
Other Non Current Assets

Current Assets

Current lnvestments

lnventories
Trade Receivables

Cash and Bank Ealances

Short Term Loans and Advances

Other Current Assets

TOTAL ASSETS

1,059.01

L97A.O3

a.7a

265.89

114.13

349.10

4.45

68.44

1,059.01

1,837.86

8.17

21.47

65.18

15.88

40t.37
1 .56

73.35

3,848 3,490

255.81

1,O23.73

55.41

515.12

441.64

1,101.52

131.82

172.27

t44.53

243.38

677.74

512.35

47.49

778.37

244.78

708.46

104.92

5s.06

83.89
3,848 3,490

Aaasqi15,
Di{a€r



AARTECH SOLONICS LIMITED
E-2l57, "ASHtRWAO", ARERA COtONy, BHOpAt _ 462016

CIN: 131200MP1982PtC002030

Standalone Financial results for the half year ended and year ended 31-March-2023
({ ln Lakhs)

Parliculars
tor the half year ended For the year ended

31-03-2023 30-09-2022 3l-03-2022 31-03-2021 31-03-2022
(audited) (Audited) (Audited) (audited) (Audited)

REVENUIS

lncome from operations
Other income
TOTAL INCOME

EXP€NDITURES

Cost of materials consumed
Change in inventories of finished Soods and work in process

Employee benefit expenses

Depreciation and amortization expenses

Other expenses

TOTAI. EXPEiISES

1,429_63

126.94

735_O4

89.92

1,322.38

97.29

2,164_67

213.39

1,635.96

181.98
1,555.57

954.70
-41.O2

227.42

16.81

14.08

201.88

824.96

511.55

'98.86
140.75

9.98
11.82

792.44

1,419.67

818.41

39.55

149.48

8.98

10.12

110.57

2374.O7

1,466_25
-139.88

368.17
26.79

2S.89

390.8s

L,417,94

1,065.92
,1.85

211_59

17.08

19.96

213.28

\373.47 167.6a 1,197.11 2,134.07 1,64s.99
Prolit betore exceptional and extraordinary items and tar

Exceptionalltems
Extraordinary ltems

Profit before tar
Tar txpense

Current Tax

tarlierY€ar Tax

Oeferred Tax

Profit for the year

Earnings per equity share lParyalue oI{ 10 each}

Basi€ (l)
Diluted (t)

L42.71 57.24 222.56 239.99 171.95

142,11

26.05

5-31
-0.20

57.28

14.89

082

222.56

29.89

1.10

239.99

40.95

5.31

0.61

171.95

2A.tO

752
r51.55 4t.s7 191.58 193.12 141.73

1_43

7.43

0.39

0.39

1.81

1.81

1.82

1.82

1.34

1.34

For S. Ramanand Aiyar & Co.

ffiffi
.,h#9

Signed an terms ofour report of even date

tor and on behalf of th€ Soard of Oirectors

^.# \*
Narkhed€

Place:Bhopal

Date rMay 11,2023

ami?A.Faje

ManaginE
Drt eclor,



AARTECH SOTONICS LIMITED
E-2l57, "ASH|RWAO" ARERA COtOr{Y, BHOPAT - ir62016

CIN: L312OOMP1982PICOO2030

Standalone Statement of Cash Flow for the year ended 31-Merch-2023
{l ln Lakh,

31-03-2023

IArdlt€dl
31-03-2022

{Auditedl

Cash Flows from Operating Adivities
Net Prolt ond Loss o/c ( os per proJit dnd loss occount)

Provision lor tox node during the yeo.

Depre.iation duting the yeo.
tnte.est tncone lrelet no.e 20)

Rentol t1come (rcler note 20)

Net soin/t loss)on sole oJ investnenrs (.eler note 20)

other non-operotins income ( refe. note 20)

Loss on sole ol Fixed Assets

Govennent Gront lo. DST Prcject - "sour stombh"

G.ont l.on Defence tnnovotion orgonisotion lo. Discs

Operatiry Profit Ecfore Wortlng GpitalChan8cs
Working Capital Chant€s

De.reose/(tncreose ) in toventory

Decreose/ltncreote) in accoun. Beceivoble

Decteose/(tn..ease) in short tetm Loons ond Advonces

Decreose/(tncreose ) in othercu.tent Assets

tncreose/(Decrcose) in shott term boftowinss
tncreose/(Dec.eote) in rrcde Poyables

tn..ease/(Decrease) in shoft Term Prolisions
hcrcose/(Decrcote) in Othct Cu.tent lrcbitttiet

Cash t€ner.ted from Op€rations

lncone toxpoid du.ing the yea.

N€t .ash gen€rat€d from opcratlonal activity

Cash Flows from lnvesting Activities
tnteresr tncone (.{er note 20)

Rentat tncone (relet note 20)

Net goin/(- loss)on tule oJ investnents (rclet note 20)

othet non'operc.ing incone ( rcfet note 20)

Aovernment 6rcnt for DST Projed - "Sour Stonbh"
Grontlrom Delence tnnovo.ion orqonisation Jot Disc5

Prcceeds lrom notketoble secufties (Net)

lnvestnent node in motkeaoble secu ties durina the yeor (Net)

lnvestnent mode in Equity shorcs

Proceeds froh convenibte Debenturcs (Net)
Purchose ol new ossets (net oJ sote prcceed)

Decreose/(tncreose) Lons Tem Loons & Adyonces

Dec.eose/(tocrcose) in security deposits
llet cash ten€rated from lnv€ ment activlty

Cash Flowi trom Financing Activities
tncrcose/(Dec.eosel in tons tetm bonoNtins
P.oceeds frcm issue ol equity shores

N€tcash g€h€.ated from Financint activity

Net lncrease/(Decrease) in Cash (1+2+3)
Cash and.ash equivalents at the beginning ofthe year

L.

2.

3.

4.

193.12

46.26

0.61

25.69

t04.23
-3.19

-72.55

-0.57

14.15

-2!.47
-10.m

141.73

24.70

1.52

19.96

-41.90

-2.59

110.67

0.87

-3.39

22.56

5E.03

202.45

-393.06

-tt7.2l
@.54

2@.71

45.98

8-85

-3.10

9.93

-41_97

-73.46

18.26
,48.07

-22.34

258.65

7.18

-o.22

{53
50.01

114

18.80

-513

104.23

3.19

12.55

0.57

10.00

263.25

-442.58

30.00

-52.47

512_35

-7.92

95

4l_90

2-59

110.57

0-87

3.39

21.47

-149 45

,o.au
,9.04

-15.57

5t3.17

,r..r,

-54.04

35.30

-52.95

26.90

104.92

-35.30

5.43

99.49

5. Cash and cash equivalents at the end of the year 131.82 104.92

Signed in terms of our report of
For S. Ramanand Aiyar & Co. For and on behalfofthe Eoard of Directors

^#. 
.,,"



AARTECH SOTONICS tI MITED
E-2l57, "ASHtRWAD", ARERA COLONy, BHOPAL - 462016

CIN: 131200MP1982P1C002030

Notes on Standalone Financial Statements for the year ended 31-March-2023

The Financial results prepared in accordance with the Accounting Standard prescribed under section 133 of the
Companies Act, 2013 read with Rule 7 of Companies {Account) Rules, 2018 (as amended) and other recognised
accounting practices and policies, as applicable.

The above audited standalone fihancial results of the company for the half year ended 31st March, 2023 and year
ended 31st March, 2013 were reviewed and recommended by the audit committee and approved bV Board of
Directors, at their respective meeting held on 11th May, 2023.

The Company is engaged in manufacturing and electrical goods and trading of other allied products. Considering the
nature of Business and financial reporting of the company . the company is operating in only one segment. Hence
The management is in the process of identifying parties which are covered under MSME. The amount relatihg to
MSME are disclosed to the extent identified.
ln accordance with regulation 33 of 5EBl (LODR) Regulation 2015, the above results have been reviewed and audited
by statutory auditors of the company.

Previous year figures have been regrouped/reclassified wherever necessary, to make them comparable with the
figures ofthe current period.

7 The status of investor's complaints during the year eneded 31st March, 2023:

Complaints pending at the beginning of the year

Complaints received during the year

Complaints disposed off during the year

Complaints unresolved at the end of the year

For S. Ramanand Aiyar & Co. For and on behalf of the Board of Directors
Chartered Accountants

Nil

Nit

Ni

Ni

^",{,hr"Choimon &

r{v
Arati\ath h"v

i4aneysi16r

Sire?,?

Chief Executive Narkhede

OllicerUOIN:234237278GSSWD5022

Place: Bhopal

Date : May 11,2023











AARTECH SOTONICS TIMITED
E-2l57, "ASHtRWAD", ARERA COt-ONy, BHOpAt - 462016

CIN: t31200MP1982P1C002030

Consolidated Statement of Assets and Liabilities 31-March-2023
({ ln Lakhs)

Particulars
As at

31-03-2023
(Audited)

As at
37-03-2022
(Audited)

EQUTTY & UAB[-tTtES

Shareholders' Funds

Share capital
Reserves & Surplus

Minority Interest
Non Current Liabilities

Long term Borrowings
Deferred Tax Liabilities (Net)

Government Grant
Current Liabilities

Short Term Borrowings
Trade Payables
- Total outstanding dues of MSMEs
- Total outstanding dues of creditors other than MSMEs

Other Current Liabilities
Short Ierm Provisions

TOTAI. EQUITY & LIABILITY

ASSETS

Non-Current Assets

Property Plant & Equipment & lntangible Assets

- Property Plant & Equipment
Non-Current lnvestments
Deferred Tax Assets (Net)

LonE Term Loans and Advances

Other Non Current Assets

Current Assets

Current lnvestments

lnventories
Trade Receivables

Cash and Bank Balances

Short Term Loans and Advances

Other Current Assets

TOTAL ASSETS

1,059.01

1,814.33

o.26

78.47

71.26

265.89

114.13

29s.20
4.47

71.93

1,059.01

7,678.72

0.19

16.30

47.76

65.18

15.88

204.60

1.97

109.52

3,650.94 3,205.00

379.83

603.97

55.41

604.79

512.89

1,099.95

139.10

186.03

74.97

379.55

759.71

602.23

47.49

743.45

215.54

774.47

720.34

62.76

55.61

3,560.94 3,205.00

Signed in terms of our report of even date
For S. Ramanand Aiyar &
Chartered Accountants

cA Mayank Saklecha

Partner

(Membership No. 423727.

UDIN:234237278GS8WE5035

Place: Bhopal

Date: May 11,2023

For and on behalf of the Board of Directors

-i" \^nY
Arat\Nath Ptdeep V.

Narkhede

Chief Finonciol

Olficer

Mo*"
Mu,yt,"g
};ive.tor



AARTECH SOLONICS LIMITED
r-2l57, "ASH|RWAD", ARERA COtONy, BHOPAT - 462016

CIN: 131200MP1982PtC002030

Consolidated Financial results for the half year ended and Year ended 31-March-2023

For and on beha f ofthe Board of Directors

I

,\1"'
arat\ ath

l{arkhede

olfbe.

Place:Bhopal
Date : May 11,2023

(i ln takh,

Particulars
For the half year ended For the year ended

31-03-2023 30-09-2022 1t-o3-2022 31-03-2023 31-03-2022
(Audited) (Audited) (Auditedl lAudited) lAudited)

RIVEI{U€S

lncome from operations
Other income
TOTAI. INCOME

EXPETOtTUR€S

Cost of materials consumed

Change in inventories of finished good5 and work in process

Employee benefit€xpenses

Oepreciation and amortazation expens€s

Other expenses

TOTAL TXPEiISES

1,444.12

120.15

720.08

70.56
1,319.17

77.10
2,168.80

141_19

1,633.64

1.45.17

1,568.88

923.06
-41.02

240.06

t6.47
20.12

200.30

790.64

487 _57

98.86

152.49

10.09

17.90

19s.88

1,396.96

480.98

98.21
153.14

9.11

16_15

171.80

2,355.00

1,410.S8
,139.88

392_55

26.96

38.02

392_6t

l77a-41

833.29
-1.85

277.33

17.19

34.36

275.44
1,359.40 755.01 929.99 2,120.90 1,436.40

Profit b€rore ex.eptionaland extEordinary items and tax
Exceptaonalltems

Extraordinary ltems
Profit before tar
Tax Expense

Current Tax

Iarlier YearTax

Oefered Tax

ProIit for the year

tarnints perequityshare (Per value of{ 10 each)

Basic ({)
Diluted ({)

209.47 2s.63 455.91 235.10 342.41

209.47

26.64

5.31

0.58

25.53

15.15

1.59

465,97

59.25

2.71

235.10

47.79

531
2.17

342.41

59.25

3.41
175.95 8.88 405.52 18s.81 279.15

1.43

7_43

008
008

o.11

o-11

1.82

1.82

1.34

1.34

Signed in terms of our report of even date



AARTECH SOTONICS TIMITED
E-2lST, "ASHTRWAD", ARERA COt-ONy, BHOpAl, -462016

CIN: 1,3120OMP1982P1C002030

Consolidated Statement of Cash Flow for the year ended 31-March-2023

31-03-2023 31-03-2022

Cash Flows from Operating Activities
Net Profit ond Loss o/c ( os wt prcft ond tost occount)
P.ovision lor tdx node du.ing the yeot

Depre.iotion du.ing the yed.

Net soin/l toss) on sote oJ investments

Othe t nonoperotiog in.ome
Gove.nment Grunt lo. Dsr Prckct - "Sou. Stonbh"
Delened ln.ome oJ G@nt rc.eived hon NtTt Aoyog

Gront lron DeJen.e lnnovotion O.gdnisorion lor Discs
Loss oh Sote ol Fixed Assets

Op€ratint Prolit Eeforc wortint CapttalChahget
Working Capit lChan!€3

Decrcase/l tncrcose ) i n tneentory

Decreose/(tncrcose) in A.count Reeirobte
Dect.ose/(tnuease) in sho.t ten Loons ond Advonces

Deueose/(tncreose) in Othet Current Astets
tncreose/(t eneose) in Shott tem bo.towings
tncreose/(Deoeose) in T.dde Poyobtet

tnc.eose/(Dec.eose) in sho.t rern Provisions
tncreose/(Dec.eose) ih Other Cuient Liobilities

Cash t€n€r3ted trom Opcrations
lncome tox poid dutinq the yedt

Nel c.sh t€n€rated from op€rational activit

Cash Flows trom lnvesting Activities
lntercstlncome

Net goin/(- loss) on sole ol tnvestmeots

Othet non ope.oting incone
Goee.nmeht crd.t lo. DST Prcjecr - "'our Stanbh"
Gront hon Delence thnovotion Orsonisotion Jo. Oisc5

P.oceeds lrcn narketobte secudnet (Net)

tntestment mode in mo etoble s.cu.ities .luring the yeor (Net)
lneestnent mode in Equity shorcs

Prc.eeds lron Convenible Debentures (Net)

Purchdse ol ne|| ossets (net oI sote p.o.eed)

oec..ose/(tn reose) Lons retm Loons & Advonces

Dec.eose/(tnc.eose) in Secutity deposits

I'let 6rh tcnereted from lnEtme.t activity

Cash Flows from Financing Activities
t4.teose/lDcctpote) ih tonq tetm botowng
P@.eedt lrcm istue ol equty shd.es

€t.arh 8en€ral€d from Financlnt actlvity

Net lncrease/(Decrease) in Carh (1+2+3)
Cash and cash equivalents atthe beginnint of the y€ar

1.

2.

4.

3.

185.83

47.70

2.71

38.02
-65.00

-3.19

-75.56
,0.61

-21.47
,9.02

-10.00

14.15

279.75

59.25

3.41

34.36

2.13
,2.59

-772.74

-0.87

-3.39

-22.56

101.41

-237.15

-38r.54

-123.26

-23.36

2@.71

168.85

5.84

-3.44

742.8

58-41
,79.58

26-10

1.77

-22.34

80.07

4.49

0.05

-272

49.45

185

18.80

-362

56.@

3.19

75.55

0.61

10 00

17a.65

-442_58

-52.45

502.23

-7.92

165

2.13

2.59

7L2.74

0.87

3.39

27.47

.,i.0,
18.40

-15.57

433.30

52.95

-t27.tz

-21

-52.95

18.75

120.34

-23.L2

15.57

104.78

5. Cash and .ash equivalents at the end of the yea. 139.10 120.34

sisned in terms ofour repo.t of evq
for5. RamanandAiya.&Co.
Chartered Acco!ntants

\\U
^,,#l'

For and on behalf ofthe Board of Okecto6

( Me n bets h ip No. 42 3 727 )
UDIN:23423727BGS8WD5022

Date: May 11,2023

eq
u# oe/\)



AARTECH SOLONICS LIMITED
E-2l57, "ASHtRWAD", ARERA COLONy, BHOpAt - 462016

CIN: 131200MP1982P1C002030

Notes on Consolidated Financial Statements for the Year ended 31-March-2023

The Financial results prepared in accordance with the Accounting Standard prescribed under section 133 of the
Companies Act. 2013 read with Rule 7 of Companies (Account) Rules, 2018 (as amended) and other recognised

accountinB practices and policies, as applicable.

The above audited standalone financial results of the company for the half year ended 3lst March, 2023 and year
ended 31st March, 2013 were reviewed and recommended by the audit committee and approved by Board of
Directors, at their respective meeting held on 11th May,2023.

Following Subsidiary company/entity, associate and jointly controlled entities have been considered in the
preparation of the financial statements:

The company is engaged inmanufacturingandelectricalgoodsandtradingofotheralliedproducts.consideringthe
nature of Business and financial reporting of the company , the company is operating in only one segment. Hence

The management is in the process of identifying parties which are covered under MSME. The amount relating to
MSME are disclosed to the extent identified.

ln accordance with regulation 33 of SEgl {LODR) Regulation 2015, the above results have been reviewed and audited
by statutory auditors ofthe company.

Previous year figures have been regrouped/reclassified wherever necessary, to make them comparable with the
figures of the current period.

The status of investor's complaints during the year eneded 31st March, 2023:

Complaints pending at the beginning of the year

Complaints received during the year
-Complaints disposed off during the year

complaints unresolved at the end of the year

For S. Ramanand Aiyar & Co. For and on behalf of the Eoard of Directors

Chartered Accountants

Nit

Nil

Nil

Nit

CA Mayank Saklecha'

Partner

(Membership No. 423727)

UDIN:234237278GS8WD5022

Place:Bhopal
Date: May 11,2023
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Name of the Company Relationship
Country of

lncorporation

% of Holding and voting power
directly of indirectly through

subsidiary (As at March 31, 2023)

Faradigm Ultracapacitors Pvt Ltd Subsidiary lndia 95vo

AIC-Aartech Solonics Pvt Ltd Subsidiary lndia 99%

Enerqual Technology Pvt Ltd Associate lndia 30%
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