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at 2.00 P.M. (1ST) through Video Conferencing (VC) / Other Audio Visual Means (OAVM). 
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Jio cuts to grow 
Butthejury is out on its rock-bottom pricingforthe broadband venture 

SURAIEET DAS GUPTA 
New Delhi, 4September 

Unlike the runaway success of its 
telecom services, Reliance Jio's 
broadband venture has been 

underwhelming. A year after its com­ 
mercial launch, the broadband business 
has less than a million subscribers, less 
than half of key rival Bharti Airtel's 2.4 
million connections. Seen in relation to 
the company's ambitious target to enter 
50 million homes and enterprises, the 
numbers appear even smaller. 

But this week Jio decided to take action, 
announcing an aggressive unlimited broad­ 
band service with an entry price of t399 
with 30 mbps speed. The killer is not only 
the price; all the new packs offer unlimited 
usage, which is a new industry standard. 
Bundled offers with over-the-top (OTT) 
subscriptions are also virtually unmatched 
- t999 for 11 channels (Amazon Prime, 
Disney Hotstar, Zee 5, Sony Liv, Alt Balaji, 
Voot amongst others but not Netflix). To 
include Netflix, and also get speeds of 300 
mbps and all the other 11 OTT channels, the 
price tag is n,499. 

The offers could force Airtel or BSNL to 
rethink their price strategies. Airtel, for 
instance, does not have an unlimited pack­ 
age and its entry-level pack is at V99. For 
the past two years, Airtel has also reduced 
its bundled offerings, with Netflix and 
Hotstar no longer on offer in their plans. For 
BSNL, its lowest offering is at t499 but with 
a cap on usage and lower speeds - and it 
has faced serious issues on reliability. A 
spokesperson of Airtel declined to com­ 
ment on their moves. 

This is an opportune time to drop prices. 
Sources in Jio say that the feedback from 
customers was clear - it needed to launch 
value-for-money packs especially if sma­ 
ller cities had to be tapped. More so, when 
Jio fibre broadband had been rolled out in 
more than 1,600 cities compared to just 117 
cities for Airtel. 

WIRED UP (In millions) 

Wired broadband 
customers 

ones such as Hathway and Den Networks. 
So Airtel might not have to worry about 

any serious churn to Jio. For the Sunil 
Mittal-promoted company, fixed broad­ 
band is just 3 per cent of its consolidated 
revenues and despite the launch of Jio a 
year ago, it has been able to maintain 
ARPUs of t800. Also, with Airtel's broad­ 
band customers limited to the top cities it 
might not even want to match Jio's prices. 

In fact, Jio's initial plans were more or 
less in line with what Bharti Airtel used to 
offer (t699 for 100 GB). Analysts in Citibank 
believe a significant churn is not expected, 
considering this segment displays a high 
level of customer stickiness (unlike a mobile 
service, it is not that easy to shift because 
subscribers have to pay for a set-top box 
and broadband device) and that Airtel has 
ring-fenced them with its Xtreme offering 
(a DTH box comes with built-in Chromecast 
with access to 500-plus TV channels) and 
bundled packages. But new customer 
acquisition could be impacted with the low­ 
er tariff offerings - so Airtel might have to 
make some tariff adjustments. 

Meanwhile, the arduous rollout of fibre 
has encouraged Bharti to make bets on 
DTH and, more recently, on low-orbit satel­ 
lites to bring broadband to remote homes. 
On the other hand, Reliance Jio has bet pu­ 
rely on fibre, which, it argues, is a one-time 
investment and provides far better returns 
in the long run. 

The jury is still out on which is a more 
effective way to reach homes. Bofa Global 
Research points out that replicating the 
mobile services model in broadband offers 
the prospect of monetising a large user base. 
Just as low tariffs brought in a large number 
of customers that could be monetised via 
digital ads, subscriptions and so on, Jio is 
betting on the uptake of gaming, edutech, 
health care along with its entertainment 
OTT channels on TV-Jio to get more eye­ 
balls and thus more ad and subscription 
revenues. If that works, it would be a dif­ 
ferent business model altogether. 

Whythebondmarket 
loves India's tax mess 
ANDY MUKHERJEE 
4September 

Emerging markets will exit the 
coronavirus pandemic with a 
heavy fiscal load. Many will see 
their public debt balloon; some 
will also have to carry a bigger 
interest burden. A smaller 
group may need costly repairs 
to broken banks. 

India may be hit on all three 
counts, plus have an addition­ 
al problem: a consumption tax 
in shambles. It's a gloom-and­ 
doom scenario, but the bond 
market loves it. 

The market is pleased bec­ 
ause it's getting concessions 
from panicky authorities. The 
Reserve Bank oflndia has told 
banks that if they buy another 
3 trillion rupees ($41 billion) of 
government bonds, they can 
park them in a bin that doesn't 
have to be marked to market. 
Why is a lollipop ofloss prote­ 
ction needed? Won't banks 
anyway want the safest possib­ 
le securities after a 23.9 per cent 
plunge in India's June-quarter 
gross domestic product, the st­ 
eepest of any major economy? 

Blame the pandering on a 
collapsing tax edifice. The fed­ 
eral government is refusing to 
honour the 14 per cent annual 
increase in revenues it prom­ 
ised India's 29 states three years 
ago. The commitment took no 
account of either a state's past 
tax collection, or the risk of 
future shocks like Covid-19. It 
was a bribe to coax them to for­ 
go their own sales levies and 
adopt a nationwide goods and 
services tax, or GST. New Delhi 
is reneging on the obligation 
because the bucket of addi­ 
tional luxury taxes created to 
fulfil the guarantee is empty. 

The states are entitled to •• 

Company 

BSNL 7.93 
Bharti Airtel 2.41• 
Atria Convergence 1.61 • 
+Hathway Cable 0.971 
Reliance Jio 0.971 
Source: TRAI, for month ending May 31 
+Hathway has been bought over by Reliance 

With the Covid-19 pandemic and the 
consequent shift to work from home, the 
needs of online education and home enter­ 
tainment have expanded exponentially, 
making it the right time to capitalise on the 
opportunity by introducing a value price. 

A price drop may be one way of stoking 
growth in the fixed broadband market. Fix­ 
ed broadband penetration is just 6 per cent 
(19 million households), one of Asia's lowest 
But Citibank estimates that the addressable 
market is around 72 million households (24 
per cent of the total) at an average revenue 
per user (ARPU) oft750. Yet the biggest co­ 
mpetition for fixed broadband comes from 
4G mobile data, which is offered at rock 
bottom prices with generous data plans and 
serves the needs of most consumers. 

So will a fall in tariffs create the magic? 
Telecom analyst Mahesh Uppal does not 
think so. He says the impediment for expan­ 
sion of Jio's fixed broadband has nothing to 
do with price. "If the problem was about 
lower prices, Reliance would have brought 
it down from the very beginning, as it did in 
mobile services, which is a much larger 
market. Creating that physical infrastruc­ 
ture is a challenge because obtaining rights 
of way is difficult and time-consuming and 
mired in local regulations, and there is the 
presence of competing local cable operat­ 
ors," he points out. To be sure, Jio has tried 
to fix the latter problem by partnering with 
some operators and buying up the bigger 

$40 billion. The money flow- to sue the federal government 
ing into the compensation kit- over what the main opposition 
ty this fiscal year, however, is Congress Party is calling a sov­ 
estimated to be a mere $9 bil- ereign default. It's more of a 
lion. Cars, cigarettes and other moral dereliction, though. Sta­ 
goods that attract sin taxes sim- tes are owed money from the 
ply couldn't be sold during the compensation fund, but New 
nationwide lockdown between Delhi isn't obliged to fill it. (The 
March and May. Modi government did, howev- 

Prime Minister Narendra er,setabadprecedentbyhelp­ 
Modi's government wants to ing itself to a part of the sin-tax 
bifurcate the $31 billion short- GST for two initial years as tho- 
fall to $13 billion on ughitwasitsownre- 
accountofswitching The bond venue, before putti- 
to GST and $18 bil- market is ngthemoneyback.) 
lion because of an largely The bond mar- 
"Act of God," as his unperturbed ket is largely un- 
finance rruruster by the chaos, perturbed by the 
described the pande- knowing that chaos, knowing that 
mic. States have New Delhi is New Delhi is terri- 
been given two opt- terrified of fled of its wrath and 
ions. One, raise $13 its wrath ignoring the sim- 
billion via a special plest option: Raise 
central bank-managed facility. money on its own to fund sub­ 
Subsidised interest and princi- national governments. 
pal would be paid out of future The economy's worst con­ 
sin taxes by extending the five- traction may be in the rear-view 
year compensation deal. Of the mirror, but India's infection rate 
remainder, they'll be allowed is at a record high for any 
to borrow another $14 billion country. If states are forced to 
but must service it. About $4 trim expenditure, the recession 
billion may have to be forgone. will be deeper and welfare out­ 
Or, states can raise the entire comes worse than now. New 
$31 billion from the market and Delhi won't shed the fiscal load 
bear the interest. by dumping it on states that 

Some states are threatening can't print money. 

•• •• 

Wobbly finances aren't just 
India's problem. Brazil and 
South Africa, too, will see their 
public debt ratios surge, while 
Indonesia may also have to 
spend a bigger share of revenue 
on interest, according to 
Moody's Investors Service. 
Backstopping the lenders may 
be more costly for Turkey, 
where banks rely on wholesale 
dollar funding. India doesn't 
have a pool of savings deep 
enough to absorb a spike in gov­ 
ernment deficits. Only a hand­ 
ful, like Chile, Saudi Arabia and 
Malaysia, have that luxury. 

With risks come rewards. 
Banks, the main financiers of 
India's government, know 
they'll be pampered every 
time they push the yield on 
benchmark 10-year notes 
higher for a few days. Their 
displeasure could even lead 
the brinksmanship between 
New Delhi and the states to a 
revamp of the GST. 

The insanely complex levy 
has multiple rates, yet exorbi­ 
tant taxes on petroleum are 
applied separately. The compli­ 
ance burden is high, but fraud is 
rampant. Exporters that would 
compete better without being 
saddled with domestic taxes on 
inputs have to run around for 
refunds. If it's not reformed, the 
tax may suffer the same fate as 
Malaysia's short-lived GST, 
which didn't survive even one 
change in government. 

Thomas Isaac, finance min­ 
ister of Kerala, says he's "angry 
for being taken for a ride". The 
state's economy is sputtering. 
Among other dislocations, rem­ 
ittances by its workers in the 
Middle East have dried up. The 
pain needs a palliative, but also 
a longer-term cure: a better GST. 
If that happens, the bond mar­ 
ket will be rewarded with up­ 
grades to India's credit rating. 
After exhausting the appease­ 
ment of bond bears, politicians 
will do the right thing. That's 
what the market is hoping. 

Bloomberg •• 
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GST compensation: What the 
Centre and states disagree on 
TCA SRINIVASA RAGHAVAN 

The Goods and Services Tax (GST) com­ 
pensation to the states has been in the 
news lately, with most people confused 
about what the issue is, what the 
amounts in question are, how they are 
calculated, and what the Centre's duty is. 
Here's a quick breakdown of the rele­ 
vant details. 

What is GSTcompensation? 
One of the main reasons the states agreed 
to get on board with a nationwide GSTwas 
because the Centre promised to fully com­ 
pensate them for any losses that might 
arise from the implementation of GST for 
the first five years. 

This compensation is to be paid from a 
Compensation Fund. This fund is replen­ 
ished through a cess that is levied on items 
in the 28 per cent GST slab. The GST Com­ 
pensation Act specifies how the compen­ 
sation amount is to be calculated. The 
assumption is that the states would see a 
14 per cent increase in revenues regardless 
of GST, and so, if for the first five years they 
do not see this increase, the Centre would 
compensate them the difference. 

This system has so far been successful, 
with the Centre being able to pay full com­ 
pensation for the first three years of GST. 

What is the issue? 
The current financial year is far from nor­ 
mal. Covid-19, the lockdown, and the sub­ 
sequent limp towards normalcy will 
mean GST revenues and cess collections 
will both be far below normal. The 
finance secretary has already informed a 
Parliamentary Standing Committee that 
cess collections will not be enough to pay 
the compensation. 

The issue has been discussed before, as 

shown by the minutes of the fifth, seventh 
and eighth GST Council meetings. It was 
agreed during these meetings that a short­ 
fall in the Compensation Fund would not 
be met from the Consolidated Fund of 
India. It was also decided that the GST 
Council would take a call as to what to do 
when such a situation arose. 

That situation has now arisen and so, 
during the 41st meeting of the GST Coun­ 
cil on August 27, GST compensation was 
the sole agenda item. 

What is the Centre's argument? 
The Centre argues that the GST Compen­ 
sation Act is a legislation "to provide for 
compensation to the States for the loss of 
revenue arising on account of implemen­ 
tation of the goods and services tax". The 
burden of compensating losses arising 
due to Covid-19 or any other reason that 
don't have to do with GST implementa­ 
tion, therefore, is not the Centre's respon­ 
sibility, it argues. 

Therefore, during the August 27 meeti­ 
ng, the Centre gave states two options. Un­ 
der the first, states could borrow t97,000 
crore (which the Centre says is their loss in 
revenue attributable to GST implementat­ 
ion) from the Reserve Bank of India (RBI) 

at a concessional rate to be negotiated by 
the Centre. In this option, the increased 
borrowing by the states would be over and 
above any other borrowing ceilings. Furth­ 
er, the principal and interest would be paid 
using the compensation cess, so there 
would be no added burden on the states. 

The second option is for the states to 
borrow the entire loss amount (attributa­ 
ble to GST, Covid-19 and any other factor) 
ofU,35,000 crore from the RBI. However, 
this borrowing would be included in the 
borrowing ceilings set for the states, which 
would crimp their borrowing ability for 
other uses. Further, the states would have 
to pay the interest from their own 
finances. The compensation cess would 
only pay the principal of the loan. 

The states were given a week to decide 
which option they preferred. 

What is the states' view? 
The states argue that they gave up a lot of 
their previous autonomy over revenue 
generation when they signed on to GST. 
They would have been able to mitigate the 
Covid-19 impact using other revenue-gen­ 
erating measures if they had not commit­ 
ted to GST, they say. Therefore, they say 
the Centre should compensate them for 
the full loss amount and it should be the 
Centre that borrows the funds needed. 

Whatnext? 
According to reports, 10 states are set to 
reject the two borrowing options provided 
by the Centre. The first, they say, is too lit­ 
tle to compensate them and the second 
involves the states paying the interest on 
the loan, which is an unfair burden. 

The GST Council can, for the first time 
ever, take the issue to a vote. The states 
together account for two-thirds of the 
vote, and the Centre for one-third. 

'~ 

MAHESHWARI LOGISTICS LIMITED ,a CIN: L60232GJ2006PLC049224 
Registered Office: MLL House, Shed No. A2·312 OPP. UPL 1st Phase, 

------ GIDC, Vapi Valsad Gujarat· 396195. Tel. No. 260-2431024 
Fax. No. 022-2427024 Website: www.mlpl.biz Email: info@mlpl.biz 

PUBLIC NOTICE REGARDING 14TH ANNUAL GENERAL MEETING (AGM), OF 
THE COMPANY TO BE HELD THROUGH VIDEO CONFERENCE (VC)I 

OTHER AUDI-VISUAL MEANS (OAVM). 
Notice is hereby given that, 
1. This is to inform that 14th Annual General Meeting (AGM), of the Company will be held 

on Wednesday, 30" September, 2020 at 2.00 p.m (1ST) through video conference (VC)I 
other Audio-Visual means (OAVM). 

2. In view of the continuing Covid- 19 pandemic, the Ministry of Corporate Affairs ("MCA") 
wide its Circular No. 20 dated May 5, 2020 read with Circular No. 14 dated April 8, 2020 
and Circular No. 17 dated April 13, 2020 (hereinafter collectively referred to as "MCA 
Circulars") permitted the holding of AGM through VC or OAVM without the physical 
presence of Members ata common venue. In compliance with these MCA Circulars and 
the relevant provisions of the Companies Act, 2013 and the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the Annual General Meeting of the 
Members of the Company will be held through VCIOAVM. 

3. The Notice of the Annual General Meeting along with the Annual Report for the financial 
year 2019·20 is being sent only by electronic mode to those Members whose email 
addresses are registered with the Company/Depositories in accordance with the 
aforesaid MCA Circulars and circular issued by SEBI dated May 12, 2020. 

4. Members may note that the Notice of Annual General Meeting and Annual Report for the 
financial year 2019-20 will also be available on the Company's website www.mlpl.biz and 
website of the Stock Exchanges i.e. NSE Limited at https:l/www.nseindia.com/Members 
can attend and participate in the Annual General Meeting through VCIOAVM facility only. 
The instructions for joining the Annual General Meeting are provided in the Notice of the 
Annual General Meeting. Members attending the meeting through VCIOAVM shall be 
counted for the purposes of reckoning the quorum under Section 103 of the Companies 
Act,2013. 

5. The Company is providing remote e-voting facility ("remote e-voting") to all its Members 
to casttheir votes on all resolutions set out in the Notice of the AGM. Additionally, the 
Company is providing the facility of voting through e-voting system during the Annual 
General Meeting ("e-voting"). Detailed procedure for remote e-voting/ e-voting will be 
provided in the Notice of the AGM. 

6. The persons who have not registered their email addresses may please contact the 
Depository Participant ("DP") and register the email address and bank account details 
in the demat account as per the process followed and advised by the DP. Said persons 
can caste their vote by electronic modes by following the prescribe procedure in the 
notice of AGM. 

Dated: 04.09.2020 
Place: Vapi 

By Order of the Board 
For Maheshwari Logistics Limited 

so­ 
Paresh Raiyani 

Company Secretary & Compliance Officer 

HOTEL RUGBY LIMITED 
(CIN: L55101MH1991PLC063265) 

Register Office: 2, Ground Floor, 9, Dev Bhuvan, Gazdar Street, Chira Bazar, 
Kalbadevi, Mumbai - 400002. I Tel. No. 022 - 67 4 70380 

Email: rugbyhotel@rediffmail.com I Website: www.hotelrugby.co.in 
PUBLIC NOTICE - 29'" ANNUAL GENERAL MEETING 

This is to inform you that in view of the outbreak of the Covid-19 pandemic, the Annual 
General Meeting ('AGM'/'Meeting') of Hotel Rugby Limiled (the 'Company') will be 
convened through Video Conference ('VC') / other audio visual means ('OAVM') in 
compliance with the applicable provisions of the Companies Act, 2013 and the rules made 
thereunder, read wilh General Circular dated April 8, 2020, General Circular dated April 13, 
2020, General Circular dated May 5, 2020 issued by the Ministry of Corporate Affairs 
('MCA Circulars') and Circular dated May 12, 2020 issued by the Securities and Exchange 
Board of India ('SEBI Circular'). 
The 29" AGM of the Members of the Company will be held at 10.30a.m. (IST)on Tuesday, 
September 29, 2020 through VC/ OAVM facilily provided by the Link lntime India Private 
Limited ('LIIPL') to transact the businesses as set out in the Notice convening theAGM. 
Thee-copy of 29• Annual Report of the Company for the Financial Year 2019-20 along with 
the Notice of the AGM, Financial Statements and other Statutory Reports will be available 
on the website of the Company al www.hotelrugby.co.in and on Stock Exchange's website 
i.e. www.bseindia.com and www.nseindia.com respectively. 
Members can attend and participate in the AGM through VC/OAVM facility ONLY, the 
details of which will be provided by the Company in the Notice of the Meeling. Accordingly, 
please note that no provision has been made lo attend and participate in lhe 29• AGM of 
the Company in person to ensure compliance with the directives issued by the government 
authorities with respect to Covid-19. Members attending lhe Meeting through VC/OAVM 
shall be counted for the purpose of reckoning the quorum under Section 103 of the 
Companies Act, 2013. 
The Notice of the AGM along with the Annual Report 2019-20 will be sent electronically to 
those Members whose e-mail addresses are registered with the Company I Registrar & 
Transfer Agents ('Registrar')/ Depository Participants ('DPs'). As per the SEBI Circular, no 
physical copies of the Notice of AGM and Annual Report will be sent to any Member. 
Members who have not yet registered their email addresses are requested to follow the 
process mentioned below, for registering their email addresses to receive login ID and 
password fore-Voting: 
i) For Physical Shareholders· please provide necessary details like Folio No., Name of 

Shareholder, scanned copy of the share certificate (front and back), PAN (self attested 
scanned copy of PAN card), AADHAAR (self attested scanned copy of Aadhaar Card) 
by email lo rugbyhotel@rediffmail.com. 

ii) For Demat Shareholders· please provide Demat accounl details (CDSL-16 digit 
beneficiary ID or NSDL-16 digit DPID + CLID), Name, client master or copy of Consolidated 
Account statement, PAN (self attested scanned copy of PAN card), AADHAAR (self 
attested scanned copy of Aadhaar Card) to rugbyhotel@rediffmail.com. 

iii) The company shall co-ordinate wilh LIIPL and provide the login credentials to the above 
mentioned Shareholders. 

Place : Mumbai 
Date : September 03, 2020 

For HOTEL RUGBYLIMITED 
Sd/­ 

MAHENDRA THACKER 
CEO & DIRECTOR 

•• • • 

Regd. Office: Dhampur, Dist!. Bijnor-246761, U.P 
Corp. Office: 241 Okhla Industrial Estate, Phase-Ill, New Delhi-110020 
CIN· L 15249UP1933PLC000511, Ph: 011 · 30659400, Fax: 011-26935697 

Email Id: investordesk@dhampur.com, Website: www.dhampur.com 
NOTICE OF 85TH ANNUAL GENERAL MEETING OF THE COMPANY, 

E-VOTING AND BOOK CLOSURE 
NOTICE is hereby given that the 85th Annual General Meeting ('AGM') of the Members 
of Dhampur Sugar Mills Limited (the 'Company') will be held on Tuesday, September 
29, 2020 al 2.00 p.m. (1ST) via two-way Video Conferencing ('VC facility')/Other Audio­ 
Visual Means ('OAVM') to lransact lhe businesses as set out in the Notice of the AGM. 
In accordance with the General Circulars issued by the Ministry of Corporate Affairs 
dated April 8, 2020, April 13, 2020 and May 5, 2020 (collectively called 'MCA Circulars') 
and the Securities and Exchange Board of India Circular dated May 12, 2020 ('SEBI 
Circular'), lhe Company has completed the despatch of Notice of the 85th AGM along 
with the Annual Report of the Company for the Financial Year 2019-20 on Friday, 41h 
Seplember, 2020 through electronic mode only, lo those Members whose e-mail 
addresses are regislered with the Company/Registrars and Transfer Agent ('RTA'), 
Alankit Assignments Limiled ('Alankit')/Deposilories. The requirement of sending 
physical copies of the Annual Report has been dispensed with vide MCA 
Circulars and SEBI Circular. 
Thee-copy of the Notice of the AGM along wilh the Annual Report of the Company is 
available on the website of lhe Company at www.dhampur.com and may also be 
accessed from the relevant section of the websites of the Stock Exchanges i.e BSE 
Limiled ('BSE') and National Slack Exchange of India Limiled ('NSE') at 
www.bseindia.com and www.nseindia.com respectively. The AGM Notice is also 
available on the website of National Securities Depositories Limited ('NSDL') at 
www .evoting.nsdl.com. 
Remote E-Voting: 
In compliance with Section 108 of the Companies Acl, 2013 ('Act') read with Rule 20 
of the Companies (Management and Administration) Rules, 2014, as amended from 
time to time, Regulation 44 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulalions, 2015, and the Secretarial 
Standard on General Meetings ('SS-2') issued by the lnslitute of Company Secretaries 
of India, as amended from time to time, the Company is providing to its Members, the 
facility of remote e-voting before the AGM and e-voting during the AGM in respect of 
the businesses to be transacted at the AGM and for this purpose, the Company has 
appointed NSDL to facilitate voting through electronic means. 
The detailed instruction for remote e-voting are given in the Notice of AGM. Members 
are requested to note the following: 
a. The remote e-voting facility would be available during the following period: 
Commencement of I From 9.00 a.m. (1ST) on Saturday, September 26, 2020 
remote e-voting 
End of remote I At 5.00 p.m. (1ST) on Monday, September 28, 2020 
e-voting 

The remote e-voting module will be disabled by NSDL thereafter and Members will 
not be allowed to vote electronically beyond the said date and time; 

b. The voting rig his of the Members shall be in proportion lo their share of the paid­ 
up equity share capilal of lhe Company as on Tuesday September 22, 2020 
('Cut-Off Date'). The facilily of e-voting shall also be made available during the 
Meeting and the Members atlending the AGM lhrough VC/OAVM, who have nol 
already cast their vote by remote e-voting shall be eligible lo exercise their right 
during the Meeting. A person whose name is recorded in the Register of Members 
/ Register of Beneficial Owners as on the Cut-Off Date only shall be entitled to 
avail the facility of remote e-voting before /during the AGM. 

c. Any person who acquires shares and becomes a Member of the Company after the 
dispatch of the Notice of AGM and holds shares as of lhe cut-off dale i.e Tuesday, 
September 22, 2020, may obtain the login ID and password for remote e-voting by 
sending a requesl to NSDL at evoting@nsdl.co.in or may contact the toll-free 
number provided by NSDL: 1800-222-990. A person who is nol a Member as on lhe 
cut-off date should treat lhe Nolice of the AGM for informalion purpose only. 

d. The Members who have already cast their votes by remote e-voting prior to the 
AGM will have right to participate at the AGM but shall not be entitled to cast their 
votes again on such resolulion(s) for which lhe Member has already cast the vole 
through remote e-voting prior to lhe AGM. 
Members who need assistance before or during the AGM can contact NSDL on toll 
free no.: 1800-222-990 or send a request at evoting@nsdl.co.in or contact Ms. 
Pallavi Mhatre, Manager or Ms. Soni Singh, Asst. Manager, Nalional Securities 
Depository Limiled, Trade World, 'A' Wing, 4th Floor, Kamala Mills Compound, 
Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, at the designated email id 
- evoting@nsdl.co.in or pallavid@nsdl.co.in or SoniS@nsdl.co.in or al telephone 
nos.:- +91 22 24994545, +91 22 24994559, who will also address the grievances 
connected with the voting by electronic means. 

e. Mr. Saket Sharma (FCS: 4229) of Mis GSK & Associates, Company Secretaries, 
have been appoinled as the Scrutinizer to scrulinize the remole e-voting process 
before and during the AGM in a fair and transparent manner. 

The resulls of the remole e-voting before and during the AGM shall be declared not 
later than 48 hours from the conclusion of the AGM. The results declared along with 
Scrutinizer's Report will be placed on the Company's website www.dhampur.com 
and on website of NSDL www.evoting.nsdl.com and website of Slack Exchanges 
i.e SSE Limited ('BSE') and Nalional Stock Exchange of India Limiled ('NSE') at 
www.bseindia.com and www.nseindia.com respeclively. 
Book Closure: 
NOTICE IS FURTHER GIVEN pursuant to Section 91 of the Act and lhe Rules framed 
thereunder, as amended from time lo time, that the Register of Members and the Share 
Transfer Books of the Company will be closed from Wednesday, September 23, 
2020 to Tuesday, September 29, 2020 (both days inclusive) for taking record of the 
Members of the Company for the purpose of the 85th AGM of the Company to be held 
on Tuesday, September 29, 2020. 

Place: New Delhi 
Date: 04.09.2020 

By order of the Board 
For Dhampur Sugar Mills Limited 

Sd/­ 
Aparna Goel 

Company Secretary & Compliance Officer 
Membership No.: A22787 

• • •• 
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BHRRTIYR BHARTIYA INTERNATIONAL LIMITED 
Regd. Office: 56/7, Nallambakkam Village, (Via Vandalur) Chennai-600 048. Tamil Nadu 

CIN- L74899TN1987PLC111744 Tel: +91-9551050418-21 
E: shares@bhartiya.com W: www.bhartiyafashion.com 

NOTICE OF 33rd ANNUAL GENERAL MEETING AND BOOK CLOSURE 
Notice is hereby given that 33rd Annual General Meeting (AGM) of Members of the Company 
will be held on Tuesday, 291h September, 2020 at 2.00 P.M. ISTthrough Video Conferencing 
(VC) facilily in view of continuing outbreak of COVID-19 pandemic and in compliance wilh 
applicable provisions of the Companies Act, 2013 rules framed thereunder, SEBI LODR 
Regulations, 2015 read with circulars issued by MCA and SEBI in this regard, lo transact the 
business items as set out in lhe nolice of theAGM. 
The Company has on Friday, 41h September, 2020, completed sending emails through 
Central Deposilory Services (India) Limited (CDSL) containing notice of 33rdAGM along with 
Annual Report for financial year ended 31st March, 2020 to members whose email IDs are 
reg isle red with lhe Company or Depositories. 
The Company is pleased lo provide its members the facilily to exercise lheir right to vote on 
the business items as set out in lhe nolice of the AGM from any place ("remote e-voling"), 
through electronic voting system of CDSL. Members of the Company, holding shares either in 
physical form or in dematerialized form, as on the cut-off date of 22nd September, 2020, may 
cast lheir vote by remote e-voting/e-voting at the AGM. Instructions & manner of casting vole 
through remole e-voting/e-voting at AGM including by members who are holding shares in 
physical form or have not registered their email ids, is provided in notice of the AGM. The 
remote e-voting period commences on Saturday, 26th September, 2020 (9:30 A.M. 1ST) and 
ends on Monday, 28th September, 2020 (5:00 PM. 1ST). The remote e-voting module shall be 
disabled by CDSL for voling thereafter and remote e-voting shall not be allowed beyond said 
date and time. The facility for e-voting at AGM shall also be made available on the day of 
e-AGM i.e. on 29th September, 2020. The members who have not cast their votes through 
remote e-voting can cast their vole at e-AGM. A member may participate in the e-AGM even 
after exercising his right lo vote through remote e-voting but shall not be allowed to vole again 
attheAGM. 
Any person, who acquires shares of the Company and becomes member of the Company 
after sending of the notice and holding shares as of the cut-off date i.e. Tuesday, 22nd 
September, 2020, may oblain the login ID and password by sending a request at 
helpdesk@cdslindia.com or RTA, Mas Services Limited at info@masserv.com. However, if 
the members are already registered with CDSL for remole e-voting lhen they can use their 
existing user ID and password for casting their vote. If the member forgets his password, he 
can resel his password by using instructions for remote e-voting contained in theAGM notice. 
In case you have not registered your email ID with the Company/ Depository, please follow 
below instructions to register your email ID for obtaining Annual Report for Financial Year 
2019-20and login details fore-voting. 

Phys_ical I Send a signed request to Registrar and Transfer Agents of the Company, MAS 
Holding Services Limited at info@masserv.com providing Folio number, Name of the 

shareholder, scanned copy of the Share Certificate (Front and Back), 
PAN(Self attested scanned copy of PAN Card), MOHAR (Self attested 
scanned copy of Aadhar Card) for registering email address. 
Please send your bank detail with original cancelled cheque to our RTA (i.e. 
MAS Services Limited, T-34 2nd floor, Okhla industrial area Phase-II, New 
Delhi 10020 along with letter mentioning folio no. if not registered already.) 
PLEASE UPDATE THE SAME ON OR BEFORE 22ND SEPTEMBER, 2020 

Demat 
Holding 

Please contact your Depository Participant (DP) and register your email 
address as per the process advised by DP. 
Please also update your bank detail with your DP for dividend payment by 
NACH credit for dividends, if any, that will be declared by the company in 
coming years. 
PLEASE UPDATE THE SAME ON OR BEFORE 22nd September, 2020 

Mis. RSM & Co. Praclicing Company Secrelaries has been appointed as Scrutinizer for the 
e-voting process. The detailed procedure for remote e-voting is contained in the letter senl 
with the Notice oflheAGM. 
NOTICE is also hereby given pursuant to Section 91 of the Companies Act, 2013, Rule 10 of 
the Companies (Management & Administration) Rules, 2014 and Regulalion 42 of SEBI 
(Lisling Obligalions and Disclosure Requirements) Regulalions, 2015 that the Register of lhe 
Members and Share Transfer Books of the Company will remain closed from Wednesday, 
23rd September, 2020 to Tuesday, 291h September, 2020 (both days inclusive) for the 
purpose of Annual General Meeting of lhe Company. 
In case of any query or grievance pertaining toe-voting, Members may contact Mr, Rakesh 
Dalvi, Manager, CDSL, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, NM 
Joshi Marg, Lower Parel, East Mumbai 400013. Email: evoting@cdslindia.com, 
Tel: 1800-225-533. Further, Members may also contact with Mr. Deepanshu Rastogi, 
General Manager, MAS Services Limited, RTA at info@masserv.com or on Telephone No.: 
011-26387281 /82/83. 
The aforesaid Nolice of 33rd AGM and Annual Report for the Financial Year 2019-20 are also 
available on the website of the Company Le. www.bhartiyafashion.com and website of Stock 
Exchanges Le. SSE and NSE at www.bseindia.com and www.nseindia.com respectively and 
Notice is also available on the website of CDSL atwww.evotingindia.com. 

For Bhartiya International Ltd 
Sd/- 

Date: 04.09.2020 
Place: Gurugram 

Shilpa Budhia 
(Company Secretary) 
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