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~ ub: Outcome of Board Meeting pursuant to regulation 30 and 31A of SEBl

[List in g O bliili!.!.i on s and Disclosure Requirements) Regulations, 2015.

Dear Sir / Madam,

In con tinuation o f our letter dated Aug us t 14, 2023, this is to inform yo u tha t the
Board of Directors of the Co mpany a t its meetin g held today i.e., Augus t 14,202'\ has
iJIter alia, approved the following items:

CI) . Appoin tment of Mr. Bahubali Jain (DIN: 06743099) as an Additional and : on­
Execu tive Director;

Eased on the recommendation of Iomina tion and Rem une ra tion Committee dnd
Approva l of Boa rd of Directors 1'\'Ir. Bahuba li Jain (DIN: 06743099) ha s hl~l'n

a ppointed as an Add itional and Non-Execu tive Direc tor of the Co m pany with dfl~d

from H i ll Augus t, 2023.

He has confirme d tha t he is no t di squalifi ed from be ing appointed as Director and
not debarred by Securities an d Excha nge Board of India or an y o ther authori ties Irorn
accessi ng the securities market.

The details as required under SE13I Ci rcular 10 . CIR/CFD/CMD/4/2015 da ted 09tl1

Sep tember, 2015 ar e provided in Annexure - 1.

Cl Request letter rece ive d by the Co mpany dated Augus t 14, 2023 from Mr . Sunjav
1< umar Minda. }wrso n belonging to Pro moter and Promo ter Group ca tegory of the
Company, seeking re-classificat ion from the "Promo ter and Promoter" G roup
cdtegory to " Public" ca tegory su bjec t to the approva l of shareho lde rs in the ens uing
41st Annual Ge ne ra l Meeting.

Th e extrac t of the Minut es of the Board mee ting considering and approving surh
r.iquest including the views of the Board is at tached Anne xure - 2.
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(:~). The Register of Members and Sha re Tra ns fer Books wi ll remain close from
1\ londay. September 18, 2023 to Monday, Sep tember 25, 2023;

4). The otice of the 4 -jst Annua l Gene ral Meeting of the Members of the Company
s.ihedu led to be hel d on Monday, Sep tembe r 25, 2023.

The Board Mee ting co mme nced at 6.00pm and concl ude d a t 6.30 pm.

We reques t you to take the sa me on yo ur reco rd .

T hanking you.
Y o u rs fa ith fu lly .
For W a g e n d Infra Ve nture Limited

) ,

-p.-- ' '-
Pramod D a tta r a n l B he los e
W h o le T ime D ire c t o r & CFO

E n e !. a s a b o ve
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Annexure -1

Fu rther details rega rd ing Appoin tmen t of Mr. Bahu bali Jain (DIN: 06743099) <IS an

Ad d itional and No n-Execu tive Direc tor (req uired by SEEr Circula r No.

CIR/CFD/ CiVID/ 4/ 2015 d a ted Sep tember 09, 20"1 5 are provid ed below :

-

Particu lars Details
--

Reason for cha nge viz. Mr. Bahuba li Jain (DIN: 06743099) has
appoin tme n t, Fe5-igHatiBH; appo in ted as an Ad d itional and . on-Exec

Ifeffie-vct-~ath-er-ethen\' ise; Dir ector of the Co m pany.

I
.

-

Da te of 14lh Augus t, 2023
Appo in tmen~es5ctt-ieH &

I :rerm of Appt:')int+Het-1t
I Brief Profile i\·1 r. Bahu bali Jain, IS a grad ua te from Mu

I Unive rs ity arid ha s huge ex pe rie nc e in acco
I taxati on and sa les.I

I Discl osure of relati onship 1\l1r. Bahu ba li Jain is not related to any Dire
I betwe en Directors (In case of of the Co mpa ny .
~pp() in tmen t as Direc tor)

been
utive

**



WAGEND INFRA VENTURE LIMITED
CIN- L6712 0 MH 1981 PLC025 320

Reg Off: 603. As hok Heights. O pp. Sa raswa ti Apa rtme nts. Nea r icco C irc le. Niklaswacli Roa d,
Gu ndavali, Andhe ri (I~ ). Mumbai - 400069, Ma ha ras htra

Website: \ \ .\',..!.?ilJi, lfra.i,l Tel: 022 -4600 2079 Email id: aganvalh ()l d i n ~:,p 1:. I, ill

CERTIFIED TRUE COPY OF THE EXRACT OF THE MINUTES OF THE MEETING OF BOARD OF
DIRECTORS OF THE COMPANY HELD ON 1\10NDAY, 1411 1 AUGUST, 2023 AT TilE H.EGIST ERED
OFFICE OF THE COM PANY.

Approval of request received from Mr. Sanjav Kumar Minda, person belonging to the "Promoter &
Promoter Group" categorv to "Puhlic" category pursuant to Regulation 3tA of SEnl (Listing
Obligations and Disclosure Requirements), 20tS ("Listing Regulations") .

The Chairman informed tile Board that 1',,1r. Sanjay Kumar Minda belonging to .Promoter ,I nti I)romoter
Group' vide his letter dated 14'" August, 2023 had requested fo r removing his name from .Promoter &
Promoter Group' and reclassifying the name to •Public Category' .

-
Board further noted that Mr. Minda. Promoter holding 33.61.264 equity shares represent ing 7.3 1% of the
Paid-up Capital in the Company and is no longer assoc iated with the Company as Director. The Board
further noted that Mr. Minda is neither engaged in the management nor day to day affairs of the company
and do not have any right either to appoint any Director of the Company or an ability 1\ 1 control the
management or policy decis ions of the Compan y in any manner. He does not exercise control, din:L'l ly or
indirectly over affairs of the Company and he wishes to pursue his other interest outside the Company.
Further. his individual sharcholding in the Compan y along with respect ive persons. if any related to him
does not exceed ten percent of the total voting rights in the Company. lie fulfill s all the condi tions speci fied
in Regulation 3 1A (3)(b) oft he Listing Regulations,

The Board further noted that Mr. Sanjay Kumar Minda has undertaken that he would continul' tll [ulfi II
condition s specified in Regulat ion 31 A(3)(b)(i) to (iii) at all times after re-classification of his status as
public. and Regulation 3 1;\ (3)(b)(iv) and (v) lor a period of not less than three years from tile dall' of re­
classification as required under Regulation 31A('-I ).

The Board further noted that the Company is in compliance with the condition s speci fied ill Regulation
3 1A(3)(c) of Listing Regulations and accordingly is competent to make an application to the Stock
Exchange tor their permission for re-classification.

The Board further noted that one of the requirements under Regulation 3 IA states that the Board of
Directors shall analyse tile request and place the same before the shareholders in a general meeting fo r
approval along with their views on the request and the same is also required to be intimated to Stock
Exchange whil« seeking their approval.

", The Board analyzed the matter / request seeking removal / re-classification of his name from sUlUS of
"Promoters & Promoter Group' to Public and being compliant with the regulatory provisions. approved and
recommended his request lo r reclassification lor the approva l of the shareholders of lhe b.isis of
j ustification provided by Mr. Minda at the ensuing Annual General Meeting and passed the following
resolution unanimousl v:
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"RESOLVED THAT pursuant to Regulation 3 1/\ of the Securit ies and Exchan ge Board of l i1 di ~l (Lis ting
Obligations and Disclosure Requir ements) Regulations. 20 15 as amended (including a n~ statut ory
modific ation or re-enactment thereof). (" Listing Regulations" ), and subject to the approval of share holders
and permission of the Stock Exchange on which the Com pany's securities are listed (rS tock Exchanges")
and such other permissions and approvals that may be requir ed for the purpose, the approval ofthe 130ard
be and is hereby accorded to reclassify name of Mr. Sanjay Kumar Minda holding 33,61 ,264 cqui l~ shares
represen ting 7.3 1% of the Paid-up Cap ital in the Company from " Promoter & Promoter Group to " Public"
Shareh older category.

RESOLVED FURTH ER THAT approval be and is hereby given to the Company to seck shareholders'
approval in relation 10 the re-classification in accorda nce with Regulation 3IA(3)(a)( ii) or the l. isting
Regulat ions and the Company is hereby authorized to take all necessary steps in this regard.

RESOLVED FURTH ER TH AT the above app licant confi rmed that all the conditions specified in
subclause (i) to (v ii) of clause (b) of sub-regulation (3 ) of Regulat ion 31A ofSEBI (Listing Ob ligations
and Disclosure Requirements) Regulations. 2015 have been comp lied with and also confirm ed that at all
times from the date otsuch reclassification. sha ll continue to comply with condi tions ment ioned Rt:i,' ulation
31 A of SEBI (LODRl Regulations, 2015 post reclassificruion from "Promoter S: PnJl 110k r Group" to
"Public" catcgorv .

RESOLVED FlJPTIIE I{ THAT IV11'. Pramod Bhclose. Whole Time Director and lor Ms. Lavina Jhawar,
Company Secretary & Compliance Office r of the Compan y. be and are hereby severally authorized to
make an app lication to the Stock Exchange for seek ing its permission for re-classi fication or s tatu~ of the
said promote r member to public shareholders catego ry. and to sign and submit such applications,
confi rmations. undertaki ng and suc h other documen ts as may be required by the Stoc k Exchan g« in relation
to such application.

RESOLVED FURTH ER TIIAT upon rece ipt o f approva l from shareholders and permi ssion from the
Stock Excha nge. name of Mr. Sanjay Kumar Minda shall be removed / reclassified from "I'romoter &
Promoter Group ."

For Wagend In fra Ve nture Limite d

/~,., J ..-

Praruo d Dattararn B hel ose
Whole Time Di rector & CFO


