HARISH TEXTILE ENGINEERS LIMITED

CIN No G LRONIONMH2010PLEC2016M

Date: 30t May, 2024

To,

BSE Limited

Corporate Relationship Department
New Trading Ring,

Rotunda Building, P J Tower,

Dalal Street, Fort,

Mumbai - 400001.

Subject: Outcome of Board Meeting Pursuant _to Requlation 30 and 33 of SEBI (Listing
igati d Disclos R i io 2015 held on 30" May, 2024,

Scrip Code: BSE 542682
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulat_ior}s,
2015 (TUstng Regulation”), we would like to inform that the Board of Directors of the Company in its
meeting held today i.e. on Thursday, 30t May, 2024 at the registered office of the Company at 02" Floor,
19 Parsi Panchayat Road, Andheri (East), Mumbai-400069 have inter alia considered, noted, and approved
the following:

1. Audited Standalone Finandial Results for the fourth quarter and financial year ended on 315t March, 2024
along with Auditors” Report along-with Statement of Impact of Audit Qualifications on the Audited
Standalone Finandial Results of the Company.

2. Re-Appointment of M/s. D N Vora & Associates (M. No. ACS 46989 & C.P. No. 21254), Practicing
Company Secretaries, as the Secretarial Auditors of the Company to conduct Secretarial Audit for the
finandal year 2024-2025.

3. Re-Appointment of M/s Y. S. Thakar & Co. (M. No. 9688 & FRN 000318), Cost & Management

Accountants, as the Cost Auditor of the Company to conduct Cost Audit for the financial year 2024-
202s.

4. Draft Director’s Report along-with applicable annexures thereto for the financial year 2023-2024.

5. Approval and Adoption of Secretarial Audit Report for the financial year ended 31t March, 2024.

6. Authorization to Mr. Sachi Ganesh Barla and Ketankumar Dahyabhai Patel, Executives of the Factory
located in Umbergaon, Gujarat to deal with Seal Sealing and Self Certification of Export Container for
Self Sealing Permission (SSP) for Export.

In this connection, please find enclosed herewith the following:

1. Copy of Audited Standalone Financial Results for the fourth quarter and financial year ended on 31%
March, 2024 along with Auditors Report for the same.

Regd. Office: 10, Parsi Panchayat Hoad, 2nd Floos, Andherl (Cast), Mumbal - 100 060, Maharashtra, Indla, Tol.: 191 22 GGAQ0261
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HARISH TEXTILE ENGINEERS LIMITED

CIN No.: L29119MH2010PLC201521

2. Copy of Statement of impact of Audit Qualification in respect to Auditor's Report on Financial Results of
the Company for the fourth quarter and financial year ended 315t March, 2024 is enclosed in Annexure

A.

3. Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13t July, 2023, profile of
M/s. D N Vora & Associates is enclosed in Annexure B,

4, Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13" July, 2023, profile of
M/s. Y. S. Thakar & Co. is enclosed in Annexure C.

We request you to kindly take the same on your record and acknowledge the receipt of same.
The meeting commenced at 03.30 p.m. and concluded at 05.30 p.m.

Thanking you,

Yours Faithfully,

For Harish Textile Engineers Limited
SANDEEP Digitally signed by
SANDEEP
KIRTIKUMA KIRTIKUMAR GANDHI

Date: 2024.05.30

R GANDHI 17:4122 +0530
Sandeep Gandhi
Managing Director
DIN: 00941665

Place: Mumbai

Encl: As above

Regd. Office: 19, Parsi Panchayat Road, 2nd Floor, Andheri (East), Mumbai - 400 063, Maharashtra, India. Tel.: +91 22 66490251
Email: info@harishtextile.com www.harishtextile.com



|HARISH TEXTILE ENGINEERS LIMITED

Regd, Office: 19, parsi Fanchayat Road, Andheri (East), Mumbal - 400 D65,
FPhone: +91 22 28367151 / 40373000, website: wyew harishtestile com; E Mail ; ginkesh@harishtestibe.com
R L29T19MHI0L0PLC20152]

Statement of Audited finenclal resubts for the quarter and year ending 3Lst March 2024

Resulbts {Rupees in Lakhs), Except EPS

5L MO PARTICULARS Ouarter Ended Year Ended Year Ended
31.03.2024 31.12.2023 31.03.2023 31.03. 2024 31.03.2023
{Audited) [Unzudited) {Audited) (Audited) {Audited)
Refer mote 8 Refar note 8
I Revenue from operations 3,5582.14 3,432.68 3,004.72 13,104.25 11,644.16
Il |Other Income ) 103.15 o485 B5.59 154.33 127.30
Total income from operations 3,685.30 3,443.54 3,090.31 13,258.58 11, 771.46
Il |Expanses
lo, Costof material sansumead 2,370.01 2,220,689 1,652.02 8.4439.31 7E70.53
[b._Purchase of Stock-in-trade - - - - -
c. Chariges In lnvantories of finished goods, work-
Inpragess and stock-intrada .35 51.08 25,65 20191 [273.65)
d. Employee banefits expense 28412 261.35 I56.91 107247 100 54
2. Finance Costs 137082 176.53 13061 545.02 536,34
|f. Deprecistion and Amortisation expense 4115 43.74 4743 1B6.31 F20.15
. Other Expanses FE0.E0 G626 £32.85 2.B37.92 2,408.16
otal Expgnses 3,791.04 3,416.74 1,945.96 13,294.43 11,761.11
W |Prafit before enceptional fems and tax [L05.75) 26.75 “ianas [35.85) 10.34
|
¥ |Excoptional Itams g 5 = -
Vi 'fmﬁt from ordinaty activitias bafore tax [105.75) 26.79 144.85 35.85) 10,34
Wi | Tan Fxpen s .
|Current Tax : : [24.50) 17.40 7.8 - 1.98
|Adjustment for earfier tax expenses -
|Deferrad Tax 1000 .60 1366 [7.58] 5.62
|
VIl [Net Profit from Qrdinary activitles after tax {85.25) 1.78 123,21 {28.27) l&;ﬂ
[ jOthar Comprehensive incame [(After Tax)
a. Itemns that will not be reclassified to profit or loss
|y Ftems that will be reclassified to profir ariloss ¥
X Total Comprehansive income for the peried |comprising)
IPrafit for the perlad) [after tax) and Other
Comperehensive Income {after tax) (86.26) 178 123.21 {28.27)  |3.26)|
Kl |Paid-up Eguity Share Capital {Face Value Az, 104 each) 333.60 33360 33360 333,60 333.60
X |Eamlng5 Pur Share (EPS) jof Rs.10/- each) (Hot annualised
- Basic {2.59] 0.05 3.59 (0,85} [0, 103)
- Difuted . {2.53) 0.05 .59 (0.85) [0, 10




[oTes:

1 The audited Financial Results for 04 of FY: 2023-24 and For 12 months ended 31,/03/2024 wers reviewed and approvesd by the Audit Committes and the
|Baard of Directors at their mapective mestings held on 30/05/2024,
2 In accordance with provisions of ind AS 108 "Operating Sagments, the cormpany has 3 reportable segmeants namely viz Manufacture of [4) Textlle
processing and Finishing Machinery (B) Non Waven Fabrikes and [C) pedyester staple fibre from recycle waste materal,
3 [FP3 has been calculated in accordance with Ind A5 33
The Company has received notice on Ldth hay 2023 from Sheee Nikhil H Gandhi, Smt. Chheya N, Gandhl 2nd Smt. Kumuadben H. Gandhi, claiming to be
Sharehaldecs of Pacific Haish Industries Limited [YPHIL®), that they heve filed & company petitian with Hon, NCLT, Membai Bench, inter-alia contending
that fhe basiness of Non-Woven and PSF transferned to the Campany by PHIL by wiry of Slump-sisle wo F-April 01, 2018 was withaut abtaining the
4 |approval of Sharehoiders of PHIL and hence such transfor is invalid. The Company i taking appropriate lagal recourse to protect its interest,
Tree Teerens Loaey and atheer Credil Tacilities Trom Bank of India ans, inter-glla secured by Corporats Guarantes and morigage of properties of Kasha Textile
Private Limited (KTPL). Qne of the Sharehoidars of KTPL has claimed that the said corporate guarantee and security wera given by ETPL without obtaining
5 |consent of Shareholders as is required in terms of section 186 of Companies Acz, 2013, &
8 |Other contingent Habilities:
.l | Llahility pertaingg o Goods and Service Tax Act with respect to delayed payments to suppliers has net been quantified and provided for,
Figures of the previous guarter/ year have been re-classified) re-group wherever necessary to comespond with the current quarter dassifieation/
7 |disclosure
The figures for quarter ended March 37,2024 are the balancing fimures bebween audited figeres in respact of full financial vear and wnaudited publised
8 |year to date figures up to Decembaer 31, 2023
Place  Mumbal For & on ehalf of the Board
Date  20/05/2024 HARISH TEXTILE E EERS LIMITED

deep Gandhi
MWianaging Director
DN G54 1665




HARISH TEXTILE ENGINEERS LIMITED

CIN: L29118MHZ010PLC201521

Statement of Profit and Loss for the period ended on 31st March 2024

{Rupses in Lekhs)
Particulars Year cnded Year ended
st March 2024 31st March 2023
[Audited) (Audited]
Revenue
Ravenus from aparalions 13104.25 116ad.16
Oiher income 164,33 127.30
Total Income 13,258.58 11,771.48
Expenses
Cost of matenials cansumed 8449.31 TB70.53
Changes in nventariss 201.91 |273.66)
Ermplovee benelils axpanses 1072.47 1008.59
Finance costs 546.02 526.34
Depreciation and amodization sxpanses 186.81 220,18
Other expanses 2837.92 240818
Total Expenses 13,294.43 41,7681.11.
Profit Before Tax for the year {35.85) 10.34
Tax expenso:
Current fax - 7.88
Adjusiment for earfier tax expense
Deffered tax (7.68) 562
Profit for the yoar {28.27) [3.26)




HARISH TEXTILE ENGINEERS LIMITED
CIN: L29119MH2010PLC201521
Balance Sheet as at 31st March 2024

(Rupses in Lakhs)
Particulars As at . Asat
st March 2024 Fst March 2023
(Ausclited) {Audited)
ASSBETS
Wonscurrent assets )
Propaty, plant and equipment 272221 2,658.4T
Righl-of-use assats 46.60 69.89
Intangibls Assels 12.38
Capital work-in-progress - 17113
Financial assets
Other financial assels 280.61 24359
Other assels 95,53 a7.31
Current assats
Inventories 1,602.02 1991677
Finencial assets
Trada receivables 2,234.26 1,820.96
Gash and cash equivalents 21.91 575
(Other bank balancas 3.64 2.34
Orther financial assets 205.54 205.54
Currant Tax Assats (Mal) 10.27 -
Olher essels 52B.33 B13.85
Total As=ets 7.761.31 T2
EQUITY AND LIABILITIES
Equity
Equity share capital 333.60 333.60
Other eqguity 591,81 82001
Liabilitias
Non-Current Liab|lities
Financial liabilitas
Borrowings 585.57 1,166.05
Lesse liablitles 11.35 21.57
Cther Financial liabilities 924 9.24
Dieferred tax labdithas (Meat) 113.20 120,78
Current liabilities
Flranchal Babiitas
Borrowings 3,004.84 28017
Laase lakilliss 10,22 a1
Trade payables i '
Due to micro enterprises and small enerprises T73.58 458 48
Due to others 1,298.73 1.654.52
Lease liabiltles
Other financial liabilitias 87.34
Other current lizbilifias ) 94085

Current Tax lisbiilies (Met) 5
Total Equity and Liabilities 7,761.31




HARISH TEXTILE ENGINEERS LIMITED
CIN: L29119MH2010PLC201521
CASHFLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024

_Rupees in Lakhs
Particulars For the yvear ended
st March 2024 3st March 2023
(Audited) (Audited)
A} Cash Flow from Operating activities
Profit before lax (35.85) 1034
Adjustments for;
Depreciation and Amactsation 188.81 22015
{Frofit) Loss on sale of Fixed Assats {0.28) 0.04
Loss on demolition of Factory Building - 39,65
Sundry bal w.back {111.96) {75.11)
Sundry Balancs wioff 280,78 -
Provision for expectsd credit loss {0.42) 2290
Interest Income {22.29) (22.29)
Irtersst Paid 546.02 526.34
Oparating Profit before Working Capital Changes 861.83 T22.1
Adjustments for changes in Working Capital
{Increasa)Decreasa in Trade Roceivables (BOD.70) 0830
{Increase)Dewmease in Other - Non Current Assets 1.78 [26.23)
{Increase)lDecrease in MNon Curment financial aszzets (37.02) (14.68)
{Increase)Decrease in Other Current Assats a7.03 246.08
{Increase)iDecrease in Other Current financial assals a .
{Increasa)Decreass in Invantories d14.74 (508, 24)
Changes in Trade and Other Receivables {233.67) 3.23
Increasel{Decrease) in Trade Fayables {39.88) (BB.12)
Increasef{Decrease) in Other current Liabilities 515.28 (71.739)
Increase/{Decraase) in Shor-tesm provisions - (14.22)
Increase/{Decreasa) in Other Current financial Liabilities {2.16) <
Increzse/{Decrease) In Other financial Liabililies - 96.75
Changes In Trade and Other Payables - 473.44 {117.38)
Cash Generated from Operations 1,101.60 GO7.86
Income tax paid [ Net of refunds) 13.12 2.38
Met Cash from Operating Activities 1,088.48 B05.50
B. GASH FLOW FROM INVESTING ACTIVITIES .
Proceeds from sale of Asssis 0.90 1.00
Purchase of Asscts. ’ (136.46) (108.86)
Capital Work-In-procass - (92.24)
Investment in Intangibla Asssts (12.70) o
Interest Received 22,29 25 29
Met Cash used in Investing Activities {145.87) {17781}
C. GASH FLOW FROM FINANCING
ACTIVITIES
Proceads from Long-term barrowings {incl, 23.00 1932
currenl maturities of long term borrowdrg) : T
Repayment of {.ong term loans borrowings (incl, (416.20) {376.22)
currant maturities of long term bomowing )
lease liabiliies . {9.21) (8.29)
Changa in Short-term bormowings 16.39 286.TT
Additions o Loan # - 145.79
Repaymeant of NCD - {92.78)
Interast Pald [546.02) (526.34)
Met Cash from Financing Activities (332.05) [580.76)
MET INCREASE IN CASH AND CASH

EQUIVALENTS {A+B+C) 10.46 [1:53.05]




HARISH TEXTILE ENGINEERS LIMITED

CIN: L28118MH2010PLC201521

CASHFLOW STATEMENT FOR THE YEAR ENMDED 31st MARCH 2024
Rupees In Lakhs

Particulars For the year ended
31st March 2024 31st March 2023
{Audited) {Audited)

Cash and Cash Equivelents et the beginning of the year 15.08 168.17
Cash and Cash Equivslents at the end of the wear 20,55 15.08
Closing Cash and Cash Equivalents comprise:

Cagh in hand 187 1.60
Balance in Current Account 23.58 1348
Total 25.55 15.09

Motes to Cash Flow Statament:
Cash and Cash eguivalents comprise of;

Cash on Hands 187 1.60
Balance with Schedubad Banks in Current Accounis 23.58 13.49
Closing Cash and Cash Equivalents 25.55 1509

The abave Cash Flow Statement has been prepared under the “Indirect Method” as set ot in the Indian
Pravious year figures have bean regrouped wheraver necessary.

#i#t Denotes amount which pertains to conversion of Craditors into Mon-Convertible Debentures




HARISH TEXTILE ENGINEERS LINITED
Regd. Office: 19, Parsi Panchayat Road, Andheri (East), Mumbai - 400 065,
Fhone: #31 22 28367151 f 40373000, website: www harishiextile.com; E Mall : pinkesh@harishtestile.com
CIN: L2919 H2010PLC201521

Segment Wise Revenue, Results and Capital employed for the quarters ended 31st March 2024

Sk NO PARTICULARS Amount in Lakhs [Rs.)
Quarter Ended ‘Year Ended Year Ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
{Audited) {Unaudited) {Aaudited) [Audited) [Auditad)
1 Segment Revenue
a) Temtile Engineering 1,017.85 1.121.80 908,84 3,725.32 2596089
|b) Hon-Waoven 1,952.97 1,766.92 1,743.36 7,254,249 6,903,862
¢] PSF 60,11 822.68 643.83 3,175.84 3.004.61
d} Trading - -
e) Unallecable - -
Total 3,851.03 3,711.50 3,296.03 _14,155.40 _13663.32
Less: Inter-Segment revenue 268.88 278,82 291.31 1,051.14 1,020.16
Net SalesfIncome from Operations 3,582.14 3,432.69 3.004.72 13,104.25 11,644.16
2 |segment Results =
|3 Testile Engincering (264.549] {197.83} 20.64 [729.55) (440.30)
b} Mon-ivsven 121.11 182,11 100.27 568.55 375.21
c} PSF 37.73 42,51 13.84 125.25 75.432
d} Trading - -
e] Unallocable g 5
Total [10%.75) 26.79 144.85 (35.85)| 10.34
Add: Other un-allecable Income net of
Unallocable expenditure 5
Total Profit before Tax {105.75)] 6.79 144,85 (35.85) 1034
3 Segment Asscls = B 3
a) Textlle Fnglnesting 1,857.27 3,153.55 3,116.92 2,857.21 3,116.92
b} Mon=wWouen 3,580.31 3.685.47 31,540.88 3.590.51 3048058
cl PSF 1,545.76 1,595.21 1,451.53 1,545.76 1,451 53
di Unallocable 115883 1,023.39 - 1,158.83 -
d)_[nter Segment Division {1,158.06) 11,400.43) (1,409.56) 11,158.06) {1,409.56)
Total 789411 8,117.21 6,739.76 7.994.11 E,792.76
3 4 |segment Liabilities =
a) Teytile Engineering 3,585 .92 361862 3,557.22 3,586.92 3,557.22
b} Mon-Woven 3,021.77 3,238.03 3,640.87 3,021.77 3,640,87
c) PSF 1,420.52 1,432.26 1.376.09 1,420.52 _1.376.09
d} Unallocoble 197.55) 21708 197,55 -
d} Inter Sepment Divisicn -{1,158.0G) {1,400.43) [2,728.05) 11, 158,06} {2,728.09)
Tatal 7,068.70 7,105.56 5,5485.09 7,068.70 | 5,546.09
Place MMumbai
Date 30/05/2024




HARISH TEXTILE ENGINEERS LIMITED

Regd, Office: 19, pars Panchayat Road, Andheri (East), Murnbai - 200 069,

Phone: +81 22 28367151 / 40373000, website: www. harishtentile.com; EMall ; pinkesh@harishtoxtie.com
CIN: L29119MHI010PLC200521

Statemnent of Audited financial results for the quarter and year ending 31st March 2024

Particulars Quarter Ended Year Ended
31.03.2024 31122023 31.03.2023 31.03.2024 31.03.2023
[Unaudited) | (Unaudited) | [Unaudived) [Audited) {udited)

Net Profit Ratio (3] **

Profit After Tax/ Total Sales =241% 0.05%] A.20%) =0,22% -0.03%
Operating Margin **

Earnings before exceptional iterns, Interest and

Tax/ Income from Operations 0629 5.52% 5.17% EXa 4.51%|

Return on Capital employed (%) **

Earning before Intarest and taw/ Tanglble Net Worth + Total Debt + Defarred Tax Liabllity 0.48% 4.15% 5465 11.02%| 10.59%
Particulars Year Ended 3151 March 2024 Year Ended 31st March 2023

Liguidity Ratla

Current Ratio {times)

Current Assets/ Current Liabilities 0.75 0.54

Solvency Ratia

Debt-Equity Ratio (tmes)

Total Debt/ Sharehokder's Equity 3.88 4.16

[Pebt Service Coverage Retle {times)
et Profit after taxes + Non-cpsh operating experses like depredation and other
amortizations + Interest + other adjustiments like (058 on sale of Fixed assets ete/

Interest + Lease Payments + Principal Repayments G.E8 .82
Utilization Ratia

[Trade Receivables turnover ratio (times)

Wet Credit Sales/ Average Trade Recelvables G646 5938
[nventary turnever ratlo {timas}

Cost of goods sold or Sales/ Average Inventary 4.92 457
Trade payables turnover ratio (times)

Met Credit Purchases/ Average Trade Payables 398 342

**Note: The decrease is mainly en account of inerease in Selling & Districution expenses and Sundry Balance Woff.

Place: Mumbal For & on behalf of the Board
Date: 30,/05/2024 /\ HaRISH TEXTILE ENGINEERS LINMITED:
ndeen Gandhl
fanzging Diracxor

DIN: 00941555
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Independent Auditor’s Report on the Quarterly and Annual Financial Results.
To the Board of Directors of Harish Textile Engineers Limited.
Qualified Opinion

We have audited the accompanying financial results of HARISH TEXTILE ENGINEERS LIMITED (the
“Company”), for the quarier ended March 31, 2024 (the “Statement”) and for the year ended March 31,
2024, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according 1o the explanations given o us excepl
for the effect of the matters described in the Basis for Qualified Opinion section of our report the
statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, and

b. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34") prescribed under Section 133 of the Companies Act 2013 {the “Act") read
with relevant rules issued there under and other accounting principles generally accepted in India of
the net profit and total comprehensive income and other financial information of the Company for the
three months and year ended March 31, 2024

Basis for Qualified Opinion

1. Gratuity liability of employees is not provided for as required by Ind AS 19 on "Employee Benefils™
The impact of the same is not quantified in the absence of actuarial valuation/management estimate

2. The company has recently ascertained the particulars of dues to Micro, Small and Medium
enterprises, under MSMED Act, 2006. The interest liability arising out of delayed payment to
undertakings registered under the MSMED Act, has not been quantified and provided for

Our audit opinion on the financial statements for the year ended 31 March 2024 is qualified in respect of
the said matters.

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA's) specified
under Section 143(10) of the Act. Our respansibilities under those Standards are further described in the
Auditor's Respansibilities for the Audit of the Financial Statement Resulls section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical reguirements that are relevant to our audit of the
Financial Statement Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

Management's Responsibilities for the financial statement

s
-
(‘ |
.—\ll ..'.['..;Lln;i_lil

o _‘-
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314,Shriram Chambers, R.C.Dutt Road, Vadoedara 390 005 L 3?3;_—Eﬁ'{‘3
Phone No — (0265) 2314384 E-mall: office@kms. net.in A



KM Swadia
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This Statement, is the responsibility of the Company's Management and approved by the Board of
Directors, has been compiled from the related audited condensed financial statements for the year ended
March 31, 2024 The Company's Management and the Board of Direclors are responsible for the
preparation and presentation of the Financial Results that give a true and fair view of the net profit/ loss
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This raspansibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other iregularities; selection and application
of appropriate accounting policies; making judgments and eslimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls that were
operaling effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Results that give a true and fair view and is free from
material misstatement, whether due to fraud or error

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's
ability. to continue as a going concern, disclosing, as applicable, matters related 1o going concern and
using the going concern basis of accounting unless the Board of Directors either intends lo liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company
Auditor's Responsibilities for the Audit of the financial statement

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are
free from material misstatement, whether due to fraud or error, and lo issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Standalone Financial Results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism threughout the audil, We also:

* Identify and assess the risks of malerial misstatement of the Financial Resulls, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a malterial misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

» Conclude on the approprateness of the Board of Directors’ use of the going concern basis of

.\ accounting and, based on the audit evidence obtained, whether a material uncertainty exists
ARA |4 related to events or conditions that may cast significant doubt on the ability of the Company to

continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such

314, Shriram Chambers, R.C Dutt Road, Vadodara 390 005.
Phone No - (0265) 2314384 E-mail: office@kms. net.in
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L harbgmid AcCOuaT

disclosures are inadequale, to modify our opinion. Our conclusions are based on the audil
evidence obtained up 1o the date of our auditor's report. However, future events of conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and conlent of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate.
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Results may be influenced. We consider quantitative materiality and gualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the Financial Results,

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to cornmunicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

Emphasis of matter
We draw attention to the following:

Note 4 of notes to the financial results for the quarter and twelve months ended March 31, 2024 which
states that “the Company has received notice on 14th May 2022 from Shree Nikhil H Gandhi, Smt
Chhaya N. Gandhi and Smt. Kumudben H. Gandhi, claiming to be Shareholders of Pacific Haish
industries Limited ("PHIL"), that they have filed a company petition with Hon. NCLT. Mumbai Bench
inter-alia contending that the business of Non-Woven and PSF transferred to the Company by PHIL by
way of Slump-sale w.e.f. April 01, 2019 was without obtaining the approval of Shareholders of PHIL and
hence such transfer is invalid. The Company is taking appropriate legal recourse 1o protect its interest
Vide order dated 09th June, 2023 Hon. Bombay High Court has instructed parties to maintain Status
quo and subsequently, Hon. NCLT as well vide its order dated 14th June. 2023 has stayed the further
proceedings lill the pendency of the Hon. High Court order.”

Note 5 of notes to the financial results for the quarter and twelve months ended 31st March 2024 which
siates that the Term Loan and other Credit facilities from Bank of India are, inter-alia secured by
Corporate Guarantee and mortgage of properties of Kasha Textile Private Limited (KTPL). One of the
Shareholders of KTPL has claimed that the said corporate guarantee and security were given by KTPL
without obtaining consent of Shareholders as is required in terms of section 186 of Companies Act, 2013
The company is taking appropriate legal recourse to prolect its interest.”

The Company is not regular in depositing Income Tax/Tax Deducted at Source/Professional Taxes and
GST with appropriate authority.

Qur conclusions are not modified in respect of these matters.

Other Matters

314.Shriram Chambers, R.C.Dutt Road, Vadodara 390 005.
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The financial results include the results for the quarter ended March 31, 2024 being Ihe balancing figures
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year, which were subject to limited review by us as
required under the listing regulations.

The annual financial results dealt with by this report has been prepared for the express purpose of filing
with stock exchanges on which Company's shares are listed. These resulls are based on and should be
read with the audited financial statements of the Company for the year ended March 31, 2024 on which
we issued qualified audit opinion vide our report dated May 30, 2024

For K M Swadia and Company
Chartered Accountants

llr’zl - CSNASIS

CA. Archit D Antani ¢ | VADODARA | o,
Partner ‘{'.*\\k ‘:?
Membership No. 149221 &,,f <
FRN 110740W £ actS>
Place: Vadodara

Date: May 30, 2024
UDIN: 2414922 1 Rk ¢z N 8207

314 Shriram Chambers, R.C.Dutt Road, Vadodara 390 005
Phone No - (0265) 2314384 E-mail: office@kms nel.in



ANNEXURE A

Statement on Impact of Andit Qualifications (for andit veport with modified opinion) submitted along with
Annazl Awdited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31. 2024 [
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regularions. 2016]

(In Lakhs)
| Aundited Figures Adjusted Figures
1. s F'arﬂﬂuarn (as reported {audited figures after
Moo before adjusring adjusting for
| . _lfor qualifications) ualifications)
| [Tunaver | Total income 13,258 58 Iie nupact of the
g Total Expeuditure 13.799 43 rualification could not
- ——— - Lo quannfied i the
3 MNet Profiv(Loss) (35 85) absence of acriarial
i iEarmmgs Per Share i085) valianow
S [Total Assets 7.761 11 ualagement esfimale.
6 [Total Luabilities 6,835 90
7 MNet Wonh 91541
WAny other financial 1tems) (as felt appropriate
5] by the Management )

Il Awdit Qualification:
I The Company has not provided for pranaty liability of employees
a. Dretails of Audit as requuired by Ind AS 19 on “Employee Benefits™ The impact of
Qualification: the same could wot be quantified 1 the absence of actuanal

valuationmanagement estunate. Our audit opinion on the financial
statements for the year ended 31 March 2023 is qualified in respect
of the sard matter

The company has recently ascertamed the parnculars of dues 1o
Micro. Small and Medmm Entesprises. under MSMED Act, 2006
The Interest lability ansing oul of delayved pavment to
undertakings registered under the MSMED Act. 2006 has ot been
quannfied and provided for

I Type of Audit Qualification : Qualified Opuuon

I

5 Frequency of qualification: Repeated Qualification fom Financial Year 2018-2019

For Audit Qualification where the impact is quantified by the auditor, Management's
1 Views: Not Applicable

The Company has not provided for grataty habiline
S For Audit Qualification where the of emmployees as required by Il AS 19 on
impact is not quantified by the auditor: “Emplovee Benefits™ The unpact of the same could
net be quantfied m the absence of actuarial
valuahow/'management estimate. Ow audit opimaon
on the financial statements for the year ended 31
March 2023 is qualified m respect of the said watter
The company has recemly ascenmained the
pariiculars of dues to Micro. Small and Medium
Enterprises, undey MSMED A1, 2006 The Interes
hiability  arising out of delayed pavinent 1o
underiakings registered under the MSMED Aer
2006 has not been quantified and provided for




L«” Maaagement's estimation oe the impact of sudk qualification: Not Quantified by the
laracement

(i) If mamagement is unsble to estimate the lmpact, reasons for ihe same:

I. Actuanial Velustion is Pending.

1. The company has been advised that the provisions of MSMED Act. 2006 would be applicable
only from the date of communieation from of MSME registration by the concemed vendar
of service provider. Based on this view, the interest liability, il eny, under the MSMED Act.
2006 is not likely w be material.

|
iii) Auditers' Comments on (i) or (ii) above: l
The Company has oot provided for gratity kiability of employees s required by Ind AS 19
FEmployee Bmﬁu“.hhmuﬁhmwﬁmhm&dhhmofuuuﬂ
u‘ui:ﬁunm;mm estimate. Our sudit opinion oa the financial statements for the year ended 31
h 2023 is qualified in respect of the said mater |

Signatones:




HARISH TEXTILE ENGINEERS LIMITED

CIN No.: L29119MH2010PLC201521

ANNEXURE B

The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure

Requirements) Regulations,

2015

read with SEBI Circular

No. SEBI/HO/CFD/CFD-

PoD1/P/CIR/2023/123 dated 13t July, 2023 are given below:

Appointment of Secretarial Auditor

Sr.
No.

Particulars

Details

1

Reason for Change Viz., appointment,
Resigratien+emoval-death-or-otherwise;

Re-Appointment: to Comply with the Companies Act,
2013 and the requirements under SEBI (LODR)
Amendment Regulations, 2015

Name and Address of the Firm

Name of Auditor: Dipali Vora

Name of Firm: M/s D N Vora & Associates

Office Address: 102, New Kamal Kunj, Daulat Nagar,
Road No. 09, Borivali (East), Mumbai- 400066.

Email: dnvoraandasscciates@yahoo.com

Date of appointment/
eessation (as applicable)

re-appointment

30t May, 2024
Appointment for the Financial Year 2024-2025

Term of Appointment

CS Dipali Vora, Proprietor of M/s D N Vora &
Associates, Practicing Company Secretaries is
appointed as Secretarial Auditor of the Company for a
term of 1 (One) year for the Financial Year 2024-2025.

Brief profile (in case of appointment)

Field of Experience: Having good working experience
and proficiency in all matters related to company law,
SEBI and various other business laws.

About the auditor: CS Dipali Vora having
Membership No. A46989 and COP No. 21254. She is an
Associate Member of The Institute of Company
Secretaries of India (ICSI). Having good working
experience and proficiency in all matters related to
company law, SEBI and various other business laws
and have command over compliance management with
respect to statutory reporting and other statutory
requirements.

Disclosure of relationship between Directors
(In case of appointment of a Director)

Not Applicable

For Harish Textile Engineers Limited

SANDEEP
KIRTIKUMAR

GANDHI

Sandeep Gandhi
Managing Director
DIN: 00941665

Place:

Digitally signed by
SANDEEP KIRTIKUMAR
GANDHI

Date: 2024.05.30
17:41:59 +05'30"

Mumbai

Regqd. Office: 19, Parsi Panchayat Road, 2nd Floor, Andheri (East), Mumbai - 400 069, Maharashtra, India. Tel.: +91 22 66490251
Email: info@harishtextile.com www.harishtextile.com




HARISH TEXTILE ENGINEERS LIMITED
CIN No.: L29119MH2010PLC201521

ANNEXURE C
The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated 13" July, 2023 are given below:

Appointment of Cost Auditor

Sr. | Particulars Details
No.
1 Name and Address of the Firm Name of Auditor: Yashodhar S. Thakar

Name of Firm: M/s Y. S. Thakar & Co.

Office Address: 305, Ujjval Complex, 03rd Floor, Centre
Wing, Near Akota Stadium, Akota, Vadodara-390020.
Email: ysthakar@gmail.com

2 Rea}son _ for change viz., appointment, | Re-appointment as Cost Auditors of the Company

3 Date of Appointment 30" May, 2024
Appointment for the Financial Year 2024-2025
4 Term of Appointment Mr. Yashodhar Shashikant Thakar lead partner of M/s Y.

S. Thakar & Co., Cost & Management Accountants is
appointed as Cost Auditor of the Company for a term of 1
{one) year for the Financial Year 2024-2025

5 Brief Profile (In case of appointment) Y. S. Thakar and Co is a leading firm of Cost Accountants
in the state of Gujarat Promoted by Y S Thakar, Cost &
Management Accountant by profession, having more than
35 years of experience in the field of Cost Accounting,
Auditing and Finance. The Firm is having more than
hundred corporate clients and supported by a team of well
qualified professionals. The clients are having PAN India
operations and locations.

Field of Experience: Cost Audit, Cost accounting,
Profitability analysis, profit maximization stores accounting
and auditing, stock valuation, Fixed Asset management.

6 Disclosure of relationship between | Not Applicable
Directors (In case of appointment of a
Director)

For Harish Textile Engineers Limited

SANDEEP SDRZ‘SQE;‘Q"E" by
KIRTIKUMAR  KIRTIKUMAR GANDHI

Date: 2024.05.30

GANDHI 17:42:23 +05'30'
Sandeep Gandhi
Managing Director
DIN: 00941665

Place: Mumbai

Reqd. Office: 19, Parsi Panchayat Road, 2nd Floor, Andheri (East), Mumbai - 400 069, Maharashtra, [ndia. Tel.: +91 22 66490251
Email: info@harishtextile.com www.harishtextile.com
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