
HARISH TEXTILEENGINEERS LIMITED 
CIN No: LOO HOMH2QO1TOPLE201591 

Date: 30". May, 2024 

To, 
BSE Limited 
Corporate Relationship Department 
New Trading Ring, 
Rotunda Building, P J Tower, 
Dalal Street, Fort, 
Mumbai - 400001. 

bject: Outcome of Board Meeting Pursua to Requlation 30 and _ 33 _of SEBI (Listin 

igati d Disclos R i jo 2015 held on 30'" May, 2024. 

Scrip Code: BSE 542682 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘Listing Regulation”), we would like to inform that the Board of Directors of the Company in its 
meeting held today i.e. on Thursday, 30° May, 2024 at the registered office of the Company at 02" Floor, 
19 Parsi Panchayat Road, Andheri (East), Mumbai-400069 have inter alia considered, noted, and approved 
the following: 

1. Audited Standalone Financial Results for the fourth quarter and financial year ended on 315 March, 2024 
along with Auditors’ Report along-with Statement of Impact of Audit Qualifications on the Audited 
Standalone Financial Results of the Company. 

2. Re-Appointment of M/s. D N Vora & Associates (M. No. ACS 46989 & C.P. No. 21254), Practicing 
Company Secretaries, as the Secretarial Auditors of the Company to conduct Secretarial Audit for the 
finandal year 2024-2025. 

3. Re-Appointment of M/s Y. S. Thakar & Co. (M. No. 9688 & FRN 000318), Cost & Management 
Accountants, as the Cost Auditor of the Company to conduct Cost Audit for the financial year 2024- 
2025. 

4. Draft Director’s Report along-with applicable annexures thereto for the financial year 2023-2024. 

5. Approval and Adoption of Secretarial Audit Report for the financial year ended 31% March, 2024. 

6. Authorization to Mr. Sachi Ganesh Barla and Ketankumar Dahyabhai Patel, Executives of the Factory 
located in Umbergaon, Gujarat to deal with Seal Sealing and Self Certification of Export Container for 
Self Sealing Permission (SSP) for Export. 

In this connection, please find enclosed herewith the following: 

1, Copy of Audited Standalone Financlal Results for the fourth quarter and financial year ended on 31% 
March, 2024 along with Auditors Report for the same. 
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CIN No.: L29119MH2010PLC201521 

HARISH TEXTILE ENGINEERS LIMITED 

2. Copy of Statement of impact of Audit Qualification in respect to Auditor's Report on Financial Results of 

the Company for the fourth quarter and financial year ended 31t March, 2024 is enclosed in Annexure 

A. 

3. Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13 July, 2023, profile of 

M/s. D N Vora & Associates is enclosed in Annexure B. 

4. Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13* July, 2023, profile of 
M/s. Y. S. Thakar & Co. is enclosed in Annexure C. 

We request you to kindly take the same on your record and acknowledge the receipt of same. 

The meeting commenced at 03.30 p.m. and concluded at 05.30 p.m. 

Thanking you, 

Yours Faithfully, 

For Harish Textile Engineers Limited 

Sandeep Gandhi 
Managing Director 
DIN: 00941665 

Place: Mumbai 

Encl: As above 

Regd. Office: 19, Parsi Panchayat Road, 2nd Floor, Andheri (East), Mumbai - 400 069, Maharashtra, India. Tel.: +91 22 66490251 
Email: info@harishtextile.com www.harishtextile.com



HARISH TEXTILE ENGINEERS LIMITED 

Regd. Office: 19, parsi Panchayat Road, Andheri (East), Mumbal - 400 06%. 

Phone: +91 22 28367151 / 40373000, website: www. harlshteatibe.com; E Mail : pinkesh@harishtextibe.com 

CIN: L297 9M HAO LOPLC201521 : 

Statement of Audited flnanctal results for the quarter and year ending dist March 2024 

Results (Rupees in Lakhs), Except EPS 

SL.NO PARTICULARS. Quarter Ended Year Ended Year Ended 

31.03.2024 aLa2.2024 31.03.2029 41.03.2024 31.03.2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Refer note 8 Refer note 8 

o Revenue from operations 3,582.16 3,432.69 3,004.72 13,104.25 11,614.16 

i [Other Income . 103.15 __ 1085 85.59 154.34 1237.30 

Total income from operations. 3,685.20 5,443.54 3,090.31 13,258.58 11,771.46 

(il Expenses 

la. Cost of material consumed 2,470.91 2,220.69 1852.02 4,449.31 7870.53 

b, Purchase of Shock-in-trade - Z = - 7. 

c, Changes In inventories of finished gueds, work- 

inpropess and stock-in-trada 6.35 51.08 25,65 201.91 (273.65) 

d. Employee banetits expense 284.12 261.35 256.91 Lo72.47 1,008.59 

2. Finance Costs 127.92 176.53 i061 546.02 526,34 

f. Depreciation and Amortisation expense 41.15 43,74 47.402 186,31 770,15 

. Other Expenses 960.60 66336 632,05 2,837.92 2,409.16 

otal Exponses 3,791.04 3,416.74 2,045.46 13,254.43 11,761.11 

\V [Profit before exceptional tems and tax (105.75) 26.79 “T4a5 (35.85) 10.34 

| 
v [Exceptional Items - 2 a : 

Vi__ [Profit from ordinaty activities before tax (105.75) 26.79 144.85 (35.85) 10.34. 

Vil [Taw Expense _ 
Qunrent Tax E 5 (2.50) 17.40 798 - 7.98 

| Adjustment for earlier tax expenses - 

|Deterred Tax 10.01 7.60 13.66 (7.58) 5.62 

| 
Vill [Net Profit from Ordinary activities after tax (38.26) 178 123,21 (28.27) (3.26)| 

(X__ }Other Comprehensive income (After Tax) 

a. Items that will not be reclassified to profit or boss 

b, Items that will be seclasaified to profir or loss vi 

x Total Comprehensive income for the perbod (comprising) 

Profit for the period) (after tax) and Other 

Comperehensive Income fatter tax} (86.26) L738 ii (28.27) _ 3-26) 

MI | Paid-up Equity share Capital {race Value As,10/- each) 33.60 333.60 333.60 333,50 333,60 

Xil__jEarnings Per Share (EPS) (of As.10/- each) (Not annualised 

~ Basic {2.59} O05 3.69 (0.85) (0.10) 

- Diluted : (2.59) 0.05 3.69 (0.55) (0.10) 



[NOTES 
i The audited Financial Results for O4 of FY: 2023-24 and for 12 months ended 31/03/2024 were reviewsed and approved by the Audit Committen and the 

Board of Directors at their meapective meetings held on 30/05/2024, 

2 In accordance with provisions of ind AS 108 "Operating Segments, the company has 3 reportable segments namely viz Manufacture of (A) Textile 

processing and Finishing Machinery (B) Non Woven Fabrics and (C } polyester staple fibre from recycle waste material, 

3 [FPS has been calculated in accordance with ind AS 33 

The Company has received netice an l4th May 2022 from Shree Nikhil # Gandhi, Smt. Chheya M, Gandhi and Smt, Kurnudben 4. Gandhi, claiming to be 

Shareholders of Pacific Haish Industries Limited ("PHIL"), thet they have filed a company petitian with Hon, NCLT, Mumbai Bench, inter-alia contending 

that the business of Non-Woven and PSF transferred to the Campany by PHIL by way af Slump-sale w.e-f April OL, 2079 was without obtaining the 

4 approval of Shareholders of PHIL and hence such transfer is invalid, The Company is taking appropriate legal recours@ to protect its interest, 

The Tertn Leary and other Credit facilities fram Bank of India are, inter-alla secured by Corporate Guarantee and mortgage of properties of Kasha Textile 
Private Limited (KTPL), One of the Shareholders of KTPL has claimed that the said corporate guarantee and security were given by RTPL without obtaining 

5 consent of Shareholders.as is required in terms of section 186 of Companies Act, 2003. a 

6 = | Other contingent Habilities: 

f.1 | Liability pertaining to Goods and Service Tax Act with respect to delayed payments to suppliers his not been quantified and provided for. 

Figures of the previous quarters year have been re-classified/ regroup wherever necessary to correspond with the current quarter classHication/ 

7__|disclosure 

The figuras for quarter ended March 31,2024 ang the balancing figures between audited figures in respect of full financial year and unaudited publised 
3 |yearto date figures up to December 31, 2023 

Place Mumbai For & on behalf of the Board 

Date sn/0S/a024 HSAISH TEXTILE E EERS LIMITED 

deep Gandhi 

Wianaging Director 

CIN: O0542665 



HARISH TEXTILE ENGINEERS LIMITED 
GIN: L29119MH2010PLC201521 

Statement of Profit and Loss for the period ended on 31st March 2024 
(Rupees in Lakhs) 

Particulars Year ended Year ended 
S4st March 2024 sist March 2023 

(Audited) {Audited 

Revenue 

Ravenue from operations 13104.25 11644,16 

Olher income 164.33 127.30 

Total Income 13,258.58 44,771.46 

Expenses 

Cost af materials consumed 8449.31 7670.53 

Changes in inventories 204,94 (273.66) 

Employee benefils expanses 1072.47 4008.59 

Finance costs $46.02 526,34 

Depreciation and amortization expenses 186.81 220.15 

Other expanses 2837.92 2409,16 

Total Expenses 13,294.43 441,761.11. 

Profit Before Tax for the year (35.85) 10.34 

Tax expense: 

Current fax - 7,08 

Adjustment for earlier tax expense 

Deffered tax (7.58) §.62 

Profit for the year (28.27) (3.28) 



HARISH TEXTILE ENGINEERS LIMITED 
CIN: L29719MH2Z010PLC201521 

Balance Sheet as at 3ist March 2024 

(Rupees in Lakhs} 

Particulars As at . JAS at 
41st March 2024 34st March 2023 

(Audited) (Audited) 

ASSETS 

Non-current assets: ; 

Property, plant and equipment 2,722.21 2,558.47 

Right-of-use assats 46.60 69.89 

Intangible Assets 12.38 

Capital work-in-progress. . VFAAS 

Financial assets 

Other financial assets 280.61 243,59 

Other assets 95,53 ara 

Current assets. 

Inventories 1,602.02 1677 

Financial assets 

Trada receivables 2,234,26 1,820.96 

Cash and cash equivalents. 21,94 5.75 

Other bank balances 3,64 9.44 

Other financial assets 205.54 205.54 
Current Tax Assats (Nat) 410,27 - 
Other assels 526.33 613.85 

Total Assets T6134 7,712.01 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 333.60 333.60 

Other equity 591.64 620.07 

Liabilities 

Non-Current Liabilities. 

Financial liabilities 

Borrowings 585.57 1,166.05 
Lease Rablltles 411.35 21.57 

Other Financial abilities o.24 O24 

Deferred tax liabilities (Nel) 113.20 120,78 

Current liabilities 

Financlal liabilities 

Borrowings 3,004,584 2,801.17 

Lease lahilties 40,22 9.21 

Trade payables 

Due to micro enterprises and small enterprises 773.59 458,48 

Due to others 1,298.73 1,654,52 
Lease liabiltles 

‘Other financial liabilities a7.34 

‘Other current liabilitias 940.85 

‘Current Tax liabilities (Met) . 

Total Equity and Liabilities 7,761.31 



HARISH TEXTILE ENGINEERS LIMITED 
CIN: L29119MH2010PLC201521 
CASHFLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

_Rupees in Lakhs 
Particulars For the year ended 

dist March 2024 31st March 2023 

{Audited} (Audited) 

A} Gash Flow from Operating activities 

Profit before tax (35.85) 10.34 
Adjustments for: 

Depreciation and Amactisation 186.81 220,15 

(Profit Loss on sale of Fixed Assets (0.26) o.0o4 
Loss on demolition of Factory Building - 38,65 
Sundry bal w. back (111,968) (75.11) 
Sundry Balance wolf 299,76 = 

Provision for expected credit lass (0.42) 22.90 
Interest Income (22.29) (22.29) 
Interest Paid 645.02 526.34 
Operating Profit before Working Capital Changes 861,83 722.01 
Adjustments for changes in Working Capital 

(Increasa)/Decreasa in Trade Receivables (600.70) 306.30 

(Increase Decrease in Other - Non Current Assets 1.78 (26.23) 
(Increase)/Decrease in Non Current financial asseis. (a7.02) (14.68) 

(Increase) Decrease in Other Current Assets. a7 .3 246.08 

{Increase)/Decrease in Other Current financial assets “ . 
(Increasa)/Dacrease in Inventories S14.74 (508.24) 
Changes in Trade and Other Receivables (233.67) 3.23 

Increase/(Decrease} in Trade Payables (39,68) (88.12) 

Increase/(Decrease) in Other current Liabilities 515.28 (?i.79) 
Increase/(Decraase) in Short-term provisions (14.22) 
Increase/(Decreasé) in Other Currant financial Liabilities (2.18) - 
Increase/{(Decrease) in Other financial Liabilities - 56.75 

Changes In Trade and Other Payables __—47344 (177.38) 

Cash Generated from Operations 1,107.60 607.86 

Income tax paid ( Net of refunds) 13,12 2.36 
Net Cash from Operating Activities 4,088.48 605,50 

6. GASH FLOW FROM INVESTING ACTIVITIES 
Proceeds from sale of Assels 0.90 1.00 
Purchase of Assets. : (7156.48) (108.86) 
Capital Work-ln-procass - (92.24) 
Investment in Intangible Assets (12.70) + 

Interest Received 22,29 22.99 
Net Cash used in Investing Activities: (145.97) (177.84) 

(C. CASH FLOW FROM FINANCING 

ACTIVITIES 
Proceeds from Long-term borrowings (inc, 23.00 49.32 
cUrrent maturities of lang tern borrow) : : 

Repayment of Long term loans borrowings (incl. (416.20) (376.22) 
Current maturities of long term borrowing) 
lease liabilities (9.21) (8.29) 
Change In Short-term borrowings 16.39 256.77 
Additions ta Loan fit . 146.79 
Repayment of NCD 7 (92.78) 
Interest Paid (546.02) (526.44) 
Net Cash from Financing Activities (932.05) (580.76) 

NET INCREASE IN CASH AND CASH 
EQUIVALENTS (AtB+C} 10.46 ea 



HARISH TEXTILE ENGINEERS LIMITED 
GIN; L29119MH2010PLG201521 
CASHFLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024 

Rupees In Lakhs 

Particulars For the year ended 
dist March 2024 31st March 2023 

(Audited) (Audited) 

Cash and Gash Equivalents at the beginning of the year 15.09 168.17 
(Cash and Cash Equivalents at the end of the year 25.55 15.09 

Closing Cash and Cash Equivalents comprise: 

Cash in hand 1.97 1.60 
Balance in Current Account 23.55 13.49 
Total 25.59 15.09 
Notes te Cash Flow Statement: 

Cash and Cash equivalents comprise of; 

Cash on Hands 1.57 1.60 

Balance with Scheduled Banks in Current Accounts 23.58 19.49 
Closing Cash and Cash Equivalents 25.55 15.09 

The above Cash Flow Statement has been prepared under the “Indirect Method" a3 set out in the Indian 
Previous year figures have been regrouped wherever necessary. 

#f Denotes amount which pertains te conversion of Creditors Into Nen-Convertible Debentures 



HARISH TEXTILE ENGINEERS LIMITED 

Regd. Office: 19, Parsi Panchayat Road, Andheri (East), Mumbai - 400 069. 

Phone: #91 22 28367151 / 40373000, website: www.harishtextile.com; € Mall: pinkesh@harishtestile.com 

CIN: L291 T9MH2010PLC201521 

Segment Wise Revenue, Results and Capital employed for the quarters ended 31st March 2024 

SL.NO PARTICULARS Amount in Lakis (Rs.) 

Quarter Ended Year Ended Year Ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Segment Revenue _i 

a} Textile Engineering 1,017.95 1121.90 906.64 3,723.32 2,596.09 

b) Non-Woven 1,952.97 1,765.92 1,743.36 7.25424 6,993.62 

c) PSF 80,11 822.68 643.83 3,175,84 3,074.61 

dd) Trading = : 

e) Unallocable - 

Total 3,851.03 3,711.50 3,296.03 14,155.40 __ 12,664.32 

Less: Intersegment revenue 268.88 272,82 291.31 1,051.14 1,020.16, 

Net Sales/income from Operations 3,582.14 3,432.69 3,004.72 13,104.25 11,044.16 

|_ 2 [Segment Results = 
__[a}_ Textile Engineering (264.55) (157.83) 30.64 (725.55) (440.30) 

b}) Nen-Woven 121.11 182.11 100,27 568.55 a¥5.21 

ic} PSF 37,73 42.51 13.94 125.25 75.43 

id} Trading - - 

2) Unallocable - = 

Total (205.75) 26.79 144.85 (35.25) 10.34 

Add: Other un-allecable Income net of 

Unallocable expenditure ae 

Total Profit before Tax (105.75) 26.79 144.65 (35.85) 40.34 

Ey Segment Assats eo ee 7 

a) Textile Engineering 2,857.27 3,153.55 3,116.97 2,857.27 3,116.92 
b) Non-Woven 3,590.31 3,085.47 3,640.88 3,590.31 2,040.88 

ic} PSF 1,545.76 1,595.21 1,451.53 1,545.76 1,451.53 

d) Unallocable 115883 1,033.39 “ 3,156.83 - 

d)}_ inter Segment Division (1,158.06) (1,400.43) (1,409.55) (1,158.06) (1,409.55) 

Total 2941 8,117.21 6,799.76 7,994.11 6,799.76 

iF 4 _|Segrment Liabilities = 

a) Teatile Engineering 3,586.92 3,618.62 S,557.22 3,586.92 5,557.22 

b) Non-Woven 3,021.77 3,238.03 3,640.27 3,021.77 3,640.87 
c) PSF 1,420.52 1,437.26 1276.09 1,420.52 1,476.09 

d) Unaliocable 197.55] 217.08 197.55 . 

dj inter Sepment Glvision -(1,158.06) (1,400.43) (2,728.09) {1,158,065} (2,728.09) 

Total 7,068.70 7,105.56 5,846.09 7,068.70 | 5,846.09 

Place Mumbai 

Date 30/05/2024. 



HARISH TEXTILE ENGINEERS LIMITED 
Regd, Office: 19, parsi Panchayat Road, Andheri (East), Mumbai - 400-069, 

CIM: L291 19M M201 OPLC201521 

Statement of Audited financial results for the quarter and year ending 3ist March 2024 

Phone: 491 22 28367151 / 40373000, website: www-harishtestile.com; E Mall ; pinkesh@harishtextile.cam 

Particulars ‘Quarter Ended Year Ended 

31.03.2024 31,12,.2023 32.03.2023 31.03.2024 31.03.2023 

(Unaudited) | (Unaudited) | (Unaudited) (Audited) (audited) 
Net Profit ftatio (98) ** 
Profit After Tax/ Total Sales “BAILS 0.0555] 4.2055) 0.2295) 90.03%} 

Operating Margin ** 
Earnings before exceptional items, Interest and 
Tax/ income from Operations O.G2%5) 5.32%) 9.17%, 3.29%) 4.61%) 

Return on Capital employed (4) ** 

Earning before Interest and tag! Tangible Net Worth + Total Debt + Deferred Tax Liability 0.485 4.15% 5.4658) 11.02% 1.64% 

Particulars Year Ended 3151 March 2024 Year Ended 31st March 202% 
Liquidity Ratla 
Current Ratio (times) 

Current Assets/ Current Liabilities O75 O84 

Solvency Ratio 
Debt-Equity Ratio (times) 

(Total Debt! Shareholder’s Equity 3.88 4.16 

(Debt Service Coverage Ratlo (times) 

Net Profit after taxes + Non-cesh operating experrsss like deprecation and otter 
amortizations + Interest + other adjustments like loss om sale of Fined assets etc. 

Interest + Lease Payments + Principal Repayments O88 O82 
Utilization Ratio 

(Trade Receivables turnover ratio {times} 

Met Credit Sales! Average Trade Recelvables 646 5.98 

Inventory tumover ratio {times} 
Cost of goods sold or Seles/ Average Inventory 4.92 457 
Trade peyables turnover ratio (times) 

Net Credit Purchases! Average Trade Payables 4.98 3,82 

“Note: The decrease is mainly on account of increase iin Selling & Distribution expenses anc Sundry Balance Wi/off. 

Place: Mumbal 

Date: 30/05/2024 

{ 
For Kon behalf of the Board 
-HABISH TEXTILE ENGINEERS UMITED 

indees Gandhi 
Maneging Director 

DIN: 00941665. 



K M Swadia 
& ompany 

Independent Auditor's Report on the Quarterly and An nual Financial Results. 

To the Board of Directors of Harish Textile Engineers Limited. 

Qualified Opinion 

We have audited the accompanying financial results of HARISH TEXTILE ENGINEERS LIMITED (the 

“Company"), for the quarter ended March 31, 2024 (the “Statement”) and for the year ended March 31, 

2024, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us except 

for the effect of the matters described in the Basis for Qualified Opinion section of our report the 

statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, and 

b. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial 

Reporting” (Ind AS 34") prescribed under Section 133 of the Companies Act 2013 (the “Act") read 

with relevant rules issued there under and other accounting principles generally accepted in India of 

the net profit and total comprehensive income and other financial information of the Company for the 

three months and year ended March 31, 2024 

Basis for Qualified Opinion 

1. Gratuity liability of employees is not provided for as required by Ind AS 19 on “Employee Benefits” 

The impact of the same is not quantified in the absence of actuarial valuation/ management estimate 

2. The company has recently ascertained the particulars of dues to Micro, Small and Medium 

enterprises, under MSMED Act, 2006. The interest liability arising out of delayed payment to 

undertakings registered under the MSMED Act, has not been quantified and provided for 

Our audit opinion on the financial statements for the year ended 31 March 2024 is qualified in respect of 

the said matters. 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) specified 

under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Financial Statement Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India ("ICAI") together with the ethical requirements thal are relevant to our audit of the 

Financial Statement Results under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 

for our audit opinion. 

Management's Responsibilities for the financial statement fa anal. 

on ay, 
acc! 314, Shriram Chambers, R.C.Dutt Road, Vadodara 390 005 

Phone No — (0265) 2314384 E-mail: office@kms.net.in



K M Swadia 
& Company 

This Statement, is the responsibility of the Company's Management and approved by the Board of 
Directors, has been compiled from the related audited condensed financial statements for the year ended 
March 31, 2024 The Company's Management and the Board of Directors are responsible for the 
preparation and presentation of the Financial Results that give a true and fair view of the net profit’ loss 
and other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls that were 
operaling effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Financial Results that give a true and fair view and is free from 
material misstatement, whether due to fraud or error 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's 
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company 

Auditor's Responsibilities for the Audit of the financial statement 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Standalone Financial Results 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal contral. 

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors. 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 

314 Shriram Chambers, R.C.Dutt Road, Vadodara 390 005, 
Phone No — (0265) 2314384 E-mail: office@kms.net.in



K M Swadia 
& Company 

Chartered: Accouttarth 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

+ €valuate the overall presentation, structure and content of the Financial Results. including the 

disclosures, and whether the Financial Results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to 

express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate. 

makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial 

Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings. including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Emphasis of matter 

We draw attention to the following: 

Note 4 of notes to the financial results for the quarter and twelve months ended March 31, 2024 which 

states that “the Company has received notice on 14th May 2022 from Shree Nikhil H Gandhi, Smt 

Chhaya N. Gandhi and Smt. Kumudben H. Gandhi, claiming to be Shareholders of Pacific Haish 

industries Limited ("PHIL"), that they have filed a company petition with Hon. NCLT, Mumbai Bench 

inter-alia contending that the business of Non-Woven and PSF transferred to the Company by PHIL by 
way of Slump-sale w.e.f. April 01, 2019 was without obtaining the approval of Shareholders of PHIL and 

hence such transfer is invalid. The Company is taking appropriate legal recourse to protect its interest 

Vide order dated O9th June, 2023 Hon. Bombay High Court has instructed parties to maintain Status 

quo and subsequently, Hon. NCLT as well vide its order dated 14th June. 2023 has stayed the further 

proceedings till the pendency of the Hon. High Court order.” 

Note 5 of notes to the financial results for the quarter and twelve months ended 31st March 2024 which 

states that the Term Loan and other Credit facilities from Bank of India are, inter-alia secured by 

Corporate Guarantee and mortgage of properties of Kasha Textile Private Limited (KTPL). One of the 

Shareholders of KTPL has claimed that the said corporate guarantee and security were given by KTPL 

without obtaining consent of Shareholders as is required in terms of section 186 of Companies Act, 2013 

The company is taking appropriate legal recourse to protect its interest." 

The Company is not regular in depositing Income Tax/Tax Deducted at Source/Professional Taxes and 

GST with appropriate authority. 

Our conclusions are not modified in respect of these matters. 

Other Matters 

a 
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The financial results include the results for the quarter ended March 31, 2024 being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year, which were subject to limited review by us as 
required under the listing regulations. 

The annual financial results deait with by this report has been prepared for the express purpose of filing 
with stock exchanges on which Company's shares are listed. These results are based on and should be 
read with the audited financial statements of the Company for the year ended March 31, 2024 on which 
we issued qualified audit opinion vide our report dated May 30, 2024. 

For K M Swadia and Company 
Chartered Accountants 

filicon 
CA. Archit D Antani 

Partner 
Membership No. 149221 
FRN 110740W 

Place: Vadodara 
Date: May 30, 2024 
UDIN: 24149221 Rk CYZNR) 9202 

314,Shriram Chambers, R.C.Dutt Road, Vadodara 390 005 
Phone No — (0265) 2314384 E-mail: office@kms net.in



ANNEXURE A 

Statement on Lmpact of Audit Qualifications (for audit report with modified opinion) submitted along with 
Annaal Audited Financial Results 

Statement on bnpact of Audit Qualifications for the Financial Year ended March 31 2024 | 
[See Regulation 33 / 52 of the SEB! (LODR) (Amendment) Regulations, 2016] 

(In Lakhs) 
Oe ited Figures Adjusted Figures 

1. SL presents as reported (audited figures after” 
INo. before adjusting adjusting for 

_ for qualifications) ualifications) | 
1 |Timnover ; Total income 13,258.58 The impact of the 
5 ‘Total Expenditure 13.2943 aero aes nat { 

'¢ quantified im the 
3 Net Profit(Loss) (45.85) iwenre of actuarial 
1 Eanes Per Share (0.85) valuation 

iS Total Assets 7761 41 LIM BCIMEHT es tiniate, 

6 Total Liabilities 6,835 90 
Net Worth 925.41 
|Auny other financial item(s) (as felt Appropriate 

bs by the Management} 

II Audit Qualification: 

1 The Company its not provided for gratuity liability of employees 
A, Details of Audit a5 required by Ind AS 19 on “Employee Benetits”. The impact of 

Qualification: the same could not be quantified in the absence of actuarial 
valuation management estimate. Our audit opmion on the financtal 
statements for the year ended 31 March 2023 is qualified in respect 
of the said matter 
The company has recently ascertained the particulars of dues to 
Micro. Small and Medimm Enterprises. under MSMED Act, 2006 
The Interest liability arising out of delayed payment to 
undertakings registered under the MSMED Act. 2006 has not been 
quantified and provided for 

1 Type of Audit Qualification : Qualified Qpunon 

ba
 

ic Frequency of qualification: Repeated Qualification from Financial Year 2) 8-2019 
For Audit Qualification where the impact is quantified by the auditor, Management's 

ii Views: Not Applicable 

The Company has not provided for gratuity lability 
a For Audit Qualification where the of employees as required by Inf AS 19° on 

impact is nol quantified by the auditor: “Employee Benefits” The unpact of the same could 
nor be quantified m the absence of actuarial 
valuanol/management estimate Our audit opinion 
on the financial statements for the year ended 3) 
March 2023 is qualified im respect of the said matter 
The company has recently ascertained the 
partteulars of dues to Micro. Small and Medium 
Enterprises, wider MSMED Act, 2006. The Interest 
liability arising out of delayed payment to 
undertakings registered under the MSMED Act, 
2006 has not been quantified and provided for 



| 

l Management's estimation ox the impact of audk qualificatlan: Not Quantified by the | 
Llanacement | 

Ui) If mimmagement is unable to estimate the impact, reasons for the same: 
I, Actuarial Valuation is Pending. 
2 The company has been advised that the provisions of MSMED Act, 2006 would be applicable 

only from the date of communication from of MSME registration by the concerned veador 
of service provider. Based on this view, the interest liability, if any, under the MSMED Act. 
2006 is not likely to be material. | 

(iii) Auditers' Comments on (i) or (ii) above: 

Employee Benefits". The impact of the same could mot be quantified in the absence of actuarial 
valuation management estimate, Our audit opinion on the financial statements for the year ended 31 

h 2023 is qualified in respect of the said matier 

The Company has not provided for gratuity liability of employees as required by Ind AS 19 on, 

Hit. Signatories: 

Date: 30/05/2024 



HARISH TEXTILE ENGINEERS LIMITED 

CIN No.: L29119MH2010PLC201521 

ANNEXURE B 

The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD- 
PoD1/P/CIR/2023/123 dated 13" July, 2023 are given below: 

Appointment of Secretarial Auditor 
Sr. 

No. 

Particulars Details 

1 Reason for Change Viz., appointment, 
Resignation remeval-death-orethervise; 

Re-Appointment: to Comply with the Companies Act, 
2013 and the requirements under SEBI (LODR) 
Amendment Regulations, 2015 

Name and Address of the Firm Name of Auditor: Dipali Vora 
Name of Firm: M/s D N Vora & Associates 
Office Address: 102, New Kamal Kunj, Daulat Nagar, 
Road No. 09, Borivali (East), Mumbai- 400066. 
Email: dnvoraandassociates@yahoo.com 

Date of appointment/ 
cessation (as applicable) 

re-appointment 30 May, 2024 
Appointment for the Financial Year 2024-2025 

Term of Appointment CS Dipali Vora, Proprietor of M/s D N Vora & 
Associates, Practicing Company Secretaries is 
appointed as Secretarial Auditor of the Company for a 
term of 1 (One) year for the Financial Year 2024-2025. 

Brief profile (in case of appointment) Field of Experience: Having good working experience 
and proficiency in all matters related to company law, 
SEBI and various other business laws. 
About the auditor: CS Dipali Vora having 
Membership No. A46989 and COP No. 21254. She is an 
Associate Member of The Institute of Company 
Secretaries of India (ICSI). Having good working 
experience and proficiency in all matters related to 
company law, SEBI and various other business laws 
and have command over compliance management with 
respect to statutory reporting and other statutory 
requirements. 

Disclosure of relationship between Directors 
(In case of appointment of a Director) 

Not Applicable 

For Harish Textile Engineers Limited 

Sandeep Gandhi 
Managing Director 
DIN: 00941665 

Place: Mumbai 

Regd. Office: 19, Parsi Panchayat Road, 2nd Floor, Andheri (East), Mumbai - 400 069, Maharashtra, India. Tel.: +91 22 66490251 
Email: info@harishtextile.com www.harishtextile.com 



HARISH TEXTILE ENGINEERS LIMITED 

CIN No.; L29119MH2010PLC201521 

Requirements) Regulations, 

ANNEXURE C 

The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure 
2015 read with SEBI Circular No. SEBI/HO/CFD/CFD- 

PoD1/P/CIR/2023/123 dated 13'" July, 2023 are given below: 

Appointment of Cost Auditor 
Sr. 
No. 

Particulars Details 

1 Name and Address of the Firm Name of Auditor: Yashodhar S. Thakar 
Name of Firm: M/s Y. S. Thakar & Co. 
Office Address: 305, Ujjval Complex, 03rd Floor, Centre 
Wing, Near Akota Stadium, Akota, Vadodara-390020. 

Email: ysthakar@gmail.com 

Reason for change viz., appointment, Re-appointment as Cost Auditors of the Company 

Date of Appointment 30% May, 2024 
Appointment for the Financial Year 2024-2025 

Term of Appointment Mr. Yashodhar Shashikant Thakar lead partner of M/s Y. 
S. Thakar & Co., Cost & Management Accountants is 
appointed as Cost Auditor of the Company for a term of 1 
(one) year for the Financial Year 2024-2025 

Brief Profile (In case of appointment) Y. S. Thakar and Co is a leading firm of Cost Accountants 
in the state of Gujarat Promoted by Y S Thakar, Cost & 
Management Accountant by profession, having more than 
35 years of experience in the field of Cost Accounting, 
Auditing and Finance. The Firm is having more than 
hundred corporate clients and supported by a team of well 
qualified professionals. The clients are having PAN India 
operations and locations. 
Field of Experience: Cost Audit, Cost accounting, 
Profitability analysis, profit maximization stores accounting 
and auditing, stock valuation, Fixed Asset management. 

Disclosure of relationship between 
Directors (In case of appointment of a 
Director) 

Not Applicable 

For Harish Textile Engineers Limited 

Sandeep Gandhi 
Managing Director 
DIN: 00941665 

Place: Mumbai 

Regd. Office: 19, Parsi Panchayat Road, 2nd Floor, Andheri (East), Mumbai - 400 069, Maharashtra, India. Tel.: +91 22 66490251 
Email: into@harishtextile.com www.harishtextile.com 
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