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BSE Limited National Stock Exchange of India Limited
Listing Department, 1% Floor, Exchange Plaza, C-1, Block G,

P J Towers, Dalal Street, Fort, Bandra Kurla Complex,

Mumbai - 400 001. Bandra (E), Mumbai — 400 051.

Scrip Code: 541336 Symbol: INDOSTAR

Sub.: Submission of newspaper clippings of Unaudited Consolidated Financial Results for the
qguarter and nine months ended 31 December 2022.

Ref: Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

Dear Sir/ Madam,

Please find enclosed newspaper clippings of the Unaudited Consolidated Financial Results of the
Company for the quarter and nine months ended 31 December 2022, published in the Free Press
Journal (English Daily) and Navshakti (Marathi Daily) on 15 February 2023, in accordance with
Regulation 47 of Listing Regulations.

Request you to kindly take the above on record and disseminate the same on your website.
Thanking you,

Yours faithfully,
For IndoStar Capital Finance Limited
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE

BOOSTAR

QUARTER AND NINE MONTHS ENDED 21 DECEMBER 2022 (IR e Lakvs)
Quarter ended Nine Months snded YWear ended
Sr. Particulars 3 December | 31 December | 31 December | 31 December | 31 March
Mo 2022 2021 2022 2021 2022
Unaudited Unaudited Unauwdited Unaudited [ Ausdited)
1 Ravenue Irom oparatons (ncluding olhear incoms) 28,171 28,808 89,043 83,333 117 428
2 | ProfuUilass) before lax 3,861 1,955 16,133 2,336 [88,636]
3 | ProfSfilass) after tax 3,668 1,453 14,819 1,715 (73,851}
4 | Tetal comprehensive Incoma (Comprsing profifless] 3 688 1,389 15013 1,725 (72 598)
after tax for the pericd and alher comprehansive
ncomea aftar tax)
5 | Paidup equily share capilal (Facs value ol INR 10/- each] 13,608 13,608 13,608 13,608 13,808
& | Eamings pershare (* nol annmualised)
Baso (INR) “Zze4a D86 “10.96 S{0.ET) (58,51}
Diluted (INR) "Z.E9 “0EE *10.96 *0.E7) {E9.51})

a. The above |s an exiract ol gelaled format of wnaudied consclidated fnancial resulls for e gquarter and nine months anded
I Decamber 2022, prapared purssant to Regulation 33 of tha SEBI (Listing Obligations and Disclosure Reguiramanta) Ragulaticns,
2015 read with SEB circufar dabad 5 July 2076, The full farmeat of the unaudied standalone linancal results and wnaud ted corsollfated
linancaal resulls are seailable on e webeils of the Company el www. indostarcapital com and on Te websiles of tha BEE Lid. al
wowrw besindia. com and the Mational SIock Excisarge of Incta Ld. al www. s sindia. com.

The key informabon of the unaudited standatons fnancisl rmeuts of e Compeany are given Delaw;
(IR iy Lakhs)

Quarter ended Hine Months snded Year ended
Sr. Particulars 31 December| 31 December | 31 December | 31 Decamiber| 31 March
Wao. 2022 2021 2022 2021 0x2
Unaudited Unaudited Unaudited Unaudited [ Ausdited)
1 Ravenua from aparations (including atherincoma) 23 742 X3, 735 73,341 PR 105 368
2 | Profai{loss) bafore tax 3,110 3,817 11,4149 12540} 194 085
3 | Profd loze) aller s 3,110 3,817 11,419 [184] [FE.B15]
4 | Total comprehensive Incoermes 3,128 3,854 11,505 [1E5]) [FE.B7Z)

o As indicated in the pricr rapoering paricds, follewing 1o tha conclision of tha "Loan Portislic Resiew™, wharsin the final findings ware
suhmithad to tha Sudit Committes on Awgust &, 2022, the Company submitiad 85 financial stataments for tha quartar and financial yaar
ended March 31, 2022 afler underiaking the relevant provisioning. Thereafler, the financial resulls of the Company far Sie quares
ended June 30, 2022 and Saplember 30, 2022 were reviewsd by lhe Audll Commillse and appraved by lhe Board al Directars of the
Compary with the notng that the Conduct Review s ongoing. As of date, the extamal kaw firm has submittad s Bndings o the Audit
Committas in ralaton to commarcial vahicla portfalic and tha Conduct review in redation o SME porffosa is en-goang ana nagr
completion. The Company under the guidance and suparvision of tha Audit Committes is in the procass of reviewing the findings
lherean, including dalarminng further remedial and accauntabilily measures which reguires guaBabive evalualion and liksly o be
concluded by tha lime of isswance of 1he year end avdiled nancial stalsments for Sie linancal year anding March 31, 2023. The
Company. since has inflated cormactive messures o strengihan controls and ansure improvemeant in the process and contred
ervironman of the Company ncluding by way of serior maraparial lewal changes and appaintmanis, improving entity lavel cantrals,
palicy relaled changes., process improvements and lechnological enbancements.

<. Dwring the pearicd endad 31 Dacamber 2022 and ¥ the adoption of thasa financal resuRs, the Company has ralsed Incramans
firancng of Rs. 208,50 lakhs from banks and financial nstitulions ard Rs. BT 6548 lakns through securssation. As at 31 December
22, the Company s in campliance with the reguired cagilal adequacy ralics and has cash and cash eguivalents aggregaling
R 21,596 lakhs, Equid investmants agoregaling Rs. 60676 lakhs and has pool af loan assals eligible for securisalicn. As &1 the date al
sdoption of thesa fnanclal results, none of e lendars hava recalled Misir pommowings. Furthar, the Compary has conlinued 1o servics a
s contractiual dabt ooligaticns on imea, in tha sama manner, &5 § has praviously serviced. Pursuant ba infusion of long-tarm financing
and areailable bquadity f facilities with the Company, the Managemans has concluded that the pressausiy reportec material uncertainty on
the Caompary’s ahility to conlinus as & geing concem no longer exists Accordingly, ibhe Maragament considars it appropriate io prapars
lheas fnancial results on a going concem basiz

d. Tha Group has concludaed that it is impracticable to cetarmine tha prior perosd = spacific affects, § any, of the impasment allowanos,
lean assets writien off and changes in fair value of inancial guarmnies conbrscts recorded during the quarer and firancal year anded
31 March 2022 and previcus parisds in respacl ol loan assels, invesiment @ gascurily receipls and impamenl thareon because
significant judgemanis have baen applied in detarmining tha staging of tha ken assels and Lhe related impalrmsant alowance for evenls
and condbans which sxsted &5 on 31 March 2022 and tha Group believas 8 is nat practicabla to apoly the same judgamant without
hindsighs far the prior pericdi(s).

& The unaudited consclldatsd financal resalls of IndoStar Capltal Finanoa Limted ("iha CTompany™| ard its subsidiaries (togethes ralamsd
o g= Ttha Group®) for the quartar and nine months ended 31 Decambar 2072 hawa bean reviewsd by the Sudif Committes and
subsaquenty approved at tha masting of tha Baard of Directors held cn 14 Fabruarny 2023, The unaucsed consalidated financal results
have been subjected 1o lim@ed resios by the Stalulory Sedilor of the Compary.

1. The Securad Listed Mon-Corwarible Debanivres of tha Company a8 on 31 Decamber 2022 are saecured by first par-passiu change on a
freabald land cened by the Company ancéor standard receivables and / or cash / cash aguivalent and / or such otbar assat as
meriioned in the nespecltive offer documents. The tolal asset cower required for secured listed non convestible debentures has been
miginlained as perthe barms and conditions staled in the respeclive offer decumenbs.

g. Figuras for the previows perdcds § year have been regrouped, and / or reclassified wherever consdened Necessany 1o mase them
comparatle lo the custent perods | year presentation.

For and on behall of the Board of Directors of
IndoStar Capital Finance Limited

Bobly Parikh

Flaca : Mumbal Neon-Exscutiva ndapandant Chalrman
Date 14 February 2023 [HN: GO019437F
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 IR i Lakhs)

Quarter ended Nine Months ended Year ended
5r. Particulars 31 December | 31 December | 31 December | 31 December| 31 March
MNao. 2022 2021 2022 2021 2022

Unaudited Unaudited Unaudited Unaudited {Audited)

1 | Revenue from operations {including othar incoma) 28171 28,808 89,043 83,333 117,429
2 | Profit{loss) before tax 3,881 1,955 16,133 2,336 {82, 638)
3 | Profiti{loss) after tax 3,666 1,453 14,919 1.715 {73,651)
4 | Total comprehensive Income (Comprising profit/{loss) 3,688 1,389 15,013 1,725 {73,598)

after tax for the period and other comprahensive

income after tax)
5 | Paid up equity share capital (Face value of INR 10/- sach) 13,608 13,608 13,608 13,608 13,608

Eamings per share (* notannualisad)

Basic {INR) *2.69 “0.86 *10.96 *(0.6T) (59.51)

Dilutad [INR) *2.69 066 *10.96 T(0.67) (59.51)

a. The above is an extract of detailed format of unaudited consolidated financial results for the guarter and nine months ended

31 December 2022, preparad pursuant to Regulation 33 of tha SEEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEB| circular dated 5 July 2016, The full fermat of the unaudited standalone financial results and unaudited consolidated
financial results are availabla on the website of the Company at www.indostarcapital.com and on the wabsites of tha BSE Ltd. at
www.bseindia.com and the Naticnal Stock Exchange of India Lid, al www.nseindia.com.

The key information of the unaudited standalone financial results ofthe Company are given below: .
{INR in Lakhs)

Quarter ended Nine Months ended Year ended

:‘r’.- Particulars 31 D;;.;zmhar 31 D;;;;ﬂbar 31 Dza:;;n ber |31 Dze;;:rlbar 31zh;;;ch
Unaudited Unaudited Unaudited Unaudited {Audited)

1 Revenue from operations {including otherincome) 23,742 23,735 73,341 76,169 106,358
2 | Profit! {loss) before tax 3,110 a.817 11,418 (260) {94,085)
3 | Profit/ {loss) after tax 3,110 3,817 11,412 (194) {76,919)
4 | Toal comprehensive Income 3,128 3,854 11,508 (185) {76,872)

Place : Mumbai

Da

. As indicated in the prior reporting pericds, following to the conclusion of the "Loan Portfolio Review”, wherein the final findings were

submitted to the Audit Committee onAugust 5, 2022, the Company submitted its financial statements for the guarter and financial year
ended March 31, 2022 after undertaking the relevant provisioning. Thereafter, the financial results of the Company for the quarters
endead June 30, 2022 and September 30, 2022 wers reviewed by the Audit Commiltee and approved by the Board of Directors of the
Company with the noting that the Conduct Review is ongoing. As of date, the external law firm has submitted its findings to the Audit
Committee in relation to commercial vehicle portfolic and the Conduct review in relation to SME portfolic is en-going and near
completion. The Company under the guidance and supervision of the Audit Committee is in the process of reviewing the findings
thereon, incuding determining further remedial and accountability measures which requires gualitative evaluation and likely to be
concluded by the time of issuance of the year end audited financial statements for the financial year ending March 31, 2023. The
Company, singe has initiated corrective measures o strengthen controls and ensure improvemsant in the process and control
enviranment of the Cempany including by way of senior managerial level changes and appointments, improving entity level controls,
paolicy related changes, process improvements and technological enhancements.

. During the period ended 31 December 2022 and till the adoption of these financial results, the Company has raised incremental

financing of Rs, 200,500 lakhs from banks and financial institutions and Rs. 87,698 lakhs through securitisation. As at 31 Decembear
2022, the Company is in compliance with the required capital adequacy ratics and has cash and cash equivalents aggregating
Rs. 21,536 lakhs, liquid investments aggregating Rs. 60,676 lakhs and has pool of loan assets eligible for securitisation. As at the date of
adoption of these financial results, nons of the lenders have recalled their borrowings. Further, the Company has continued to service all
its contractual dabt abligations on timea, in the samea manner, as it has previously serviced. Pursuant to infusion of long-term financing
and available liguidity / facilities with the Company, the Management has concluded that the previously reported material uncertainty on
the Company's ability to continue as a going concern no longer exists. Accordingly, the Manasgement considers itappropriate to prapare
thesea financial results on a going concarn basis,

. The Group has concluded that it is impracticable to determine the prior period — specific effects, if any, of the impairment allowance,

loan assets writien off and changes in fair value of financial guaraniee confracts recorded dunng the quarter and financial yvear ended
31 March 2022 and previous pericds in respect of loan assets, investment in security receipts and impairment thereon because
significant judgements have been applied in determining the staging of the loan assets and the related impairment allowance for events
and conditions which existed as on 31 March 2022 and the Group believes it is not praclicable to apply the same judgement without
hindsight for the prior paniod(s)

. Tha unaudited cansolidated financial results of IndoStar Capital Finance Limited ("the Cempany™) and its subsidiaries (together referred

to as "the Group™) for the quarter and nine months ended 31 December 2022 have been reviewed by the Audit Commitiee and
subsequently approved at the meeating of the Board of Directors held on 14 February 2023, The unaudited consolidated financial results
have baan subjectad tolimited review by the Statutory Auditor of the Company.

The Secured Listed Mon-Converiible Debentures of the Company as on 31 December 2022 are secured by first pari-passu charge cna
freehold land owned by the Company andfor standard receivables and [ or cash / cash eguivalent and / or such other asset as
mentioned in the respective offer documents. The tolal asset cover reguired for secured listed non converlible debentures has been
maintained as perthe terms and conditions stated in the respective offer documents.

. Figures for the previous periods ( year have been regrouped, and / or reclassified wherever considered necessary to make them

comparable to the current periods fyear presentation.,
For and on behalf of the Board of Directors of
IndaStar Capital Finance Limited
Bobby Parikh

MNon-Executive Independent Chairman
te @14 February 2023 DIN: 00019437
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