Chandni Machines Limited

FORMERLY KNOWN AS CHANDNI MACHINES PRIVATE LIMITED)

Regd. Office: 110, T.V. Industrial Estate, 52, S. K. Ahire Marg, Worli, Mumbai - 400 030
Office No: 022 - 24950328; Mobile No.: 9324802995 / 9324802991
Email: jrgroup@jrmehta.com; sales@cml.net.in
CIN: L74999MH2016PLC279940

31 July, 2020

To,

Corporate Relationship Department
The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai -400001

Scrip Code: 542627
Scrip Id: CHANDNIMACH

Dear Sir /Madam,

Sub: Outcome of Board Meeting for the quarter and financial year ended 31 March, 2020

This is to inform you that meeting of Board of Directors of Chandni Machines Limited (“the
Company”) held today i.e., Friday, 31% Day of July, 2020 inter alia considered and approved
the following businesses:

1. Audited Financial Results for the quarter and year ended on 31 March, 2020;

2. Appointment of Mrs. Reema Vipul Shahas an Internal Auditor for the Financial Year
2020-21;

3. Appointment of M/s. Anjana Manseta Co., Company Secretaries as the Secretarial
Auditor for the Financial Year 2020-21;

Pursuant to Regulation 30 and 33 and other applicable regulations, if any, of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith the
following: ’

1. Statement of Standalone Audited Financial Results of the Company for the Quarter and
Year ended on March 31, 2020;

2. Statement of Assets and Liabilities as at 31° March, 2020;
3. Cash Flow Statement as at 315! March, 2020
4. Audit Report on Audited Financial Results;

5. Declaration regarding unmodified Audit Report for the Financial Year 2019-20.

Warehosue / Factory Address:
(1) Survey No. 22/1, Kachigam Road, Ringanwada, Nani Daman, Daman and Diu — 396210
(2) PAP-A-115, Ranjangaon, MIDC, Tal.Shirur, Dist. Pune, Maharashtra
(3) Survey No. 456/466, Ground FIoor,!Near Parle Factory, At Post, Gondedumala, Tal.lgatpuri, Nashik, Maharashtra - 422403
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The board meeting of the company was delayed by 3 hour4<minutes and commenced at 4%
P.M. and concluded af34SP.M.

Request you to take the same on your records and oblige.

Thanking you,

F g

—~ |

Jayesh Ramniklal Mehta
Director
(DIN:00193029)

Encl: As above

Warehosue / Factory Address:
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31% July, 2020

To,

Corporate Relationship Department
The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai -400001

Scrip Code: 542627
Scrip ld: CHANDNIMACH

Dear Sir /Madam,

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligation _and
Disclosure Requirement) Regulations, 2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosures Reqguirements)
Regulations, 2015, as amended, and SEBI Circular No. CIR/CFD/CMF/56/2016 dated 27" May,
2016, we confirm that the Statutory Auditors of the Company, M/s Ambavat Jain & Associates
LLP, Chartered Accountants (ICAI FRN No.- 109681W) have issued the Audit Report with
unmodified opinion pertaining to the Audited Standalone Financial Results of the Company for
the year ended on 31% March, 2020.

This is for your information and records.

\  For Chandni

g achines Limited
N\ \(former!y kn

n as Chandni Machines Private Limited)

\\_/ - _
-dl VS JANACK
27O\
Jayesh Ramniklal Mehta ‘{ (g, g))
Director ‘ \&) 4 Ly
(DIN:00193029) \’M

1 Warehosue / Factory Address:
(1) Survey(l;)c?is/l, Kachigam Road, Ringanwada, Nani Daman, Daman and Diu — 396210
-A-115, Ranjangaon, MIDC, Tal.Shirur, Di
oo | , , Tal. . Dist. Pune, Maharashtra
(3) Survey No. 456/466, Ground Floor, Near Parle Factory, At Post, Gondedumala, Tal.lgatpuri, Nashik Maharashtra - 422403



Independent Auditor’s Report on Annual Financial R
Regulation 33 of the SEBI (Listing Oblig
(as amended)

To

Ambavat Jain & (Associates [P

Chartered Aecountants

A S oy

- esults of the Company Pursuant to the
ations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Chandni Machines Limited
(Formerly known as Chandni Machines Private Limited)

Opinion

Basis for Opinion

3

We have audited the accompanying statement of quarterly and year to date standalone financial

results of Chandni Machines Limited (‘the Company’) for the quarter ended 31 March, 2020 and

for the year ended 31 March, 2020 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Pisclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”), including
velevant circulars issued by the SEBI from time to time,

[n our opinion and to the be

st of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter
referred to as ‘the SEBI Circular’), and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the net profit after tax and other comprehensive income and other financial
information of the Company for the year ended 31 March 2020.

We conducted our au
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Auditor’s Responsibil
the Company in ac
Accountants of India
audit of the financial
have fulfilled our othe
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(mbaval Jain & Associates 1], P

Churtered Uccountants

Empliasis of Matier on COVID- 14

4 Wa diraw attention to note no, 7 of the Statament, which describes the management’s assessment
’ o EIe FHIEGEI & AS5655F11601E

ol uncertalnties related 1o COVID L9 and it consequential financial impact on its assets a6 4t 41
Mitreh, 2020 and business operations of the Company, .

Qurapinion is not modified in respect of this matter,

Management’s and ‘Thoge Charged with Governance Responsibilities for the Statement

5. 'T'his Statement has haer prepared on the basts of the annual financial statements, The Company’s
sonrd of Directors fs responsible for the preparation and presentation of the Statement that gives
drue and falr view of the et profit/loss and other comprehensive income and other financial
iformation of the Company in accordance with the accounting principles generally accepted in
India, including Ind AS preseribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations including SEBI Circular, This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

statement that gives a true and fair view and is free from material misstatement, whether due to
fraud or error,

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
;.ibility to continue as a concern, d pplicable, matters related to going concern,
and using the ] Board of Directors either intends to
liguidate th c alternative but to do so.

7, he Company’s financial reporting

Auditor’s Resp

8. ) sther the Statement as a whole is free
from mate isstat , Whe , to issue an auditor’s report that
includes ou o1, Reasonable assurance evel rance but is not a guarantee that

an audit con cified under section 143(10) of
the Act, wil
fraud or e
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Staterr
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AS part of an audit in accordance with the Standards on Auditing, we
judgment and maintain professional skepticism throughout the audit, We also:

(mbaoat Jain & (ssociates LLP

Chartered Hecountants

exercise professional

idenuity and assess the risks of material misstatement of the Statement, whether due to fraud or
ervar, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate

wternal financial controls system over financial reporting and the operating effectiveness of such
controls.

Evaluate the Sppropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in in» ; i,

it that we have complied with
communicate with them all
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relevant ethil
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Other Matter

12.  The Statement includes the financial vesults for the quarter ended 31 M
balancing figures between the audited figures in respect of the full fir
unaudited year-to-date figures up to the third qu
subject to limited review by us.

arch 2020, being the
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For Ambavat Jain & Associates LLP
Chartered Accountants
ICAI Firm Registration No: 109681W

Ashish ] Jain
Partne
Me

pNo.111829

Place: Mumbai
Date: 31 July 2020

ICAI UDIN No:20111829AAAADL9981

Registration No. AAA - 7120
reet, Fort, Mumbai ~ 400023,
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400 030

Chandni Machines Limited
(Formerly known as Chandni Machines Private Limited)

' Reg Office: 110, T.V. Industrial Estate, 52, S.K. Ahire Marg, Worli, Mumbai - 400030 CIN U74999MH2016PLC279940
AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2020

PART | ¥ in Lakhs
Sr.No. Particulars Quarter Ended Voo
31-03-2020 | 31-12-2019 ] 31-03-2019 | 31-03-2020 | 31-03-2019
Audited Unaudited Audited Audiled Audited
Income
[ JRevenue from Operations 4,146.62 637.97 383.30 481365 | 112523
Il |Other income 6.11 4.00 8.16 26.72 47.28
lIl" iTotal Income from operation 4,152.73 641.97 391.46 4,840.37 1172.51
IV |Expenses ;
a. Purchase of Stock in trade 3,998 32 618.25 61.85 4,654.63 1,151.19
intrade 013 (7 15) 396.68 (1321)]  (148.92)
c. Employees benefit expenses 9.39 10.63 12.18 4278 32.45
d Finance Cost 0.47 : 0.00 0.47 -
d Depreciation and amortisation expense 4,40 1.19 0.70 7.80 0199
e. Other expenses 84.56 31.04 12.96 144.21 123.30
Total Expenses 4,097.28 653.95 484.34 4,836.69 1159.02
V. |Profit/(Loss) before Exceptional items and tax (Ill - V) 55.45 11.98) (92.88) 3.68 13.49
V| |Exceptional items 3 e : : .
Vil [Profit/ (Loss) before Tax (V - VI) 5545 (11.98} (92 88) 3.68 13.49
Vii| |Tax Expenses '
Current Tax 065 (28.58) 0.65 285
Deferred Tax 14.97 (3.09) 1.64 1,59 1.43
IX |Profit/(Loss) for the period ( IX - X) 39.83 (8.89) (65.93) 1.47 9.21
X |other Comprehensive Income for the period - - s 2 -
X| {Total Comprehensive Income for the period 39.83 (8.89) {65.93) 1.47 9.21
Xil |Paid-up enquity share capital (Face Value Rs, 10/- per share) 32274 322.74 322.74 322.74 322,74
Xl [Other equity (excluding revaluation resernve) 187 40
XV |Earnings per Equity Share
(a) Basic 1.23 (0.28) {2.04) 0.05 0.29
{b) Diluted 123 (0.28) (2.04) 0.05 029
= By Order of the Board
Fer Chandni Machings Limited
‘ R i
o Managln.;%i:?:;ar
Date: 31st July, 2020 Eiitdicicoe

aman and Diu - 396210
e, Maharashtra
al.lgatpuri, Nashik, Maharashtra - 422403




Chandni Machines Limited

FORMERLY KNOWN AS CHANDNI MACHINES PRIVATE LIMITED)

Regd. Office: 110, T.V. Industrial Estate, 52, S. K. Ahire Marg, Worli, Mumbai - 400 030
Office No: 022 - 24950328; Mobile No.: 9324802995 / 9324802991
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Chandni Machines Limited
{Formerly known as Chandni Machines Private Limited)
Reg Office: 110, T.V. Industrial Estate, 52, S.K. Ahire Marg, Worli, Mumbai - 400030 CIN U7499SMH2016PLC279840
AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2020

Notes.
1) |The above results were reviewed and recommended by the Audit Commitiee, for approval by the Board, at its Meeting held on 31st
July, 2020 and were approved and taken on record at the Mesting of the Board of Directors of the Company held on that date

2) |The financial results of the Company have been prépared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circutar dated July 5, 2018.

3) | Figures for the quarter ended 31 March 2020 and 31 March 2019 represent the difference between the audited ﬁgure_s in respecl of
the full financial year and published figures of nine months ended 31 December 2019 and 31 December 2018 respectively which
were subject to a limited review by the statutory auditors

4) | The Company has adopted Ind AS 118 Leases’ during the current vear Ind As intreducss a new lease accounting model wherein
lessees are required to recognise a nght-of-use (ROU) asset and a lease liabllity arising from a lease on its Balance Sheet. The
Lease liabilities are inilially measured by discounting future lease payments during the lease term as per contract/ arrangement.

5) | The Company elected to exercise the option permitted under Section 1158AA of the Income Tax Act, 1981 as introduced by the
Taxation Laws (Amendment) Ordinance, 2019 Accordingly. the Company has recognized Provision for Income Tax fgr thg year
ended 31 March 2020 and re-measured its deferred tax assets and deferred tax liabilities on basis of the rates prescribed in the said
section. The full impact of this change has been recognized in the Statement of Profit and Loss.

8) | The Comgany is prmarily engaged i the business of rading in engineering goods and relzted items, which are as per Indian
Accounting Standard - 108 on 'Operating Segments' is considered to be the only reportabie business segment. Therefore,
disclosure relating to segments 1s not applicable and accordingly not made

The Cutbreak of Ceronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of
economic activity. The Company has assessed the impact of COVID-19 on all aspects of its business The management has
considered interna! and external sources of information up to the date of approval of these standaione financial results and
exercised due care, in concluding on significant accounting judgements and estimates, in assessing the recoverability of
receivables, inventories, impairment of assets, liquidity, financial position and operations of the Company, while preparing the
financial results as of and for the year ended 31 March 2020 Considering the uncerizinities involved in estimating the impact of
COVID-19 pandemic, the future impact of this pandemic may be different from those estimated as on the date of approval of these
standalone financial results. The Comoany will continue to closely monitor any material changes to future economic conditions
which are subject to uncertainities that COVID-19 pandemic might pose on economic recovery

) | Figures for previous quariers / year have been regrouped / restated where necessary

By Ordﬂl of the Beard
For Chandni Machines Limited

\’ﬂ
Al i
Place : Mumbal J.R. Mehta
Date: 31st July, 2020 Managing Director
DIN 00193028

(1)

(3) Survey No. 456/46

aman and Diu — 396210
Maharashtra
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Regd. Office: 110, TV. Industrial Estate, 52, S. K. Ahire Marg, Worli, Mumbai - 400 030
Office No: 022 - 24950328; Mobile No.: 9324802995 / ‘)’:3248()2991
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Statemaent of Assets and Liabilities as at 31st March, 2020
{ : (R6. In lacs)
As al As at
Particulurs 31032020 21-03-2018
Audliad Audltaed
| S
1 [Non- L‘unon\ Asaely,
A Proovorly Plant and Eguimet 24338 239.64
b, Rightof use assets 26.40
¢ Rinancial Assets
1 Olhars 311 £
d. Othor Nop-Cutrant Assots 10.38 13 81
8. Cunen Tax Assets (Nen 2.40 087
Total Noan-Gurrent Assaets 285.64 254.02
2 |Current Assaots
a  Invonates 565,51 552 30
b [inangtal Assets
¢ Trage Recavanlos 983 35 396,31
it Cash ana Cash Bauivalonts 4087 7.52
i Bank balanges other than (il aboya 182.12 ”
w Other Financial Assets 2050 o
¢ Omer Currant Assets 78,69 137 43
Total Current Assets 1,871.03 1,093,67
1O AL ASSETS 756,67 1,341.69
It EQUITY AND LIABILITIES
1 |Equity
a  bquuy Share Gaplial 322.74 322.74
b Qther Equity 186.88 187,40
Equity attributable to equity holders of the company 511.62 510.16
2 |Non Current Liabilities
a  Financial Liabiities
| Lease Liabilities 17.21
b Deferred Tax Liabities (Net 049 {1.08)
Total Non-Current Liabilities 17.720 (1.06
2 |Current Liabilities
a Fman(nal Liabilities
i Short-term borrowings 51.50 58 50
il Trade Payables
(a) lotal outstanding dues of micro enterprises & small enterprses - 076
(b) total outstanding dues of cred rs other lhan micro enter| 'sas & small enterpnses 1,049 75 64 14
jii- Lease Liabilities PRy Rl 929
B Other Cuerent Lok ; 516 80 71522
Total Current Lia 1,627.35 838,61
TOTAL EQUIT A . 1,347.69
By Orderof the Board
For Chandnl Machies Limited
'
o2
"w«‘. ,’J‘
LR
o A
Place : Mume LR, Mehta
Date : 31st July Managing Director
DIN: 00183029

Nashik, Maharashtra - 422403
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CHANDNI MACHINES LIMITED
{Formarly knowns as Chandnl Machines Private Ltd)
AURITED STANDALONE CASH FLLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

(8) Survey No. 456/466, Gr

(1) Survey N

(.

(Rs. In lacs)
Year Ended
31-03-2020 31-03-2018
Rupees Rupees
Cash flow from operating activities
Profit before Tax 3.68 13.49
Adjustment {or
Depreciation 7.80 099
Preliminary Expenses W/off 0.90 0.90
Demerger Expenses Written off 2.53 2.53
Interest Expense 0.47 -
Cash operaing profit before working capital changes 15.39 17.92
Adjustment for :
(Increase)Decrease in rade receivables (587.03) 20399
{Increase)/Decrease in Inventories {13.21) (148.29)
{Increase)/Decrease in Other Financial Assets (202 50} (0.03)
{Increase)iDecrease in Other Gurrent Assels 58 75 (10.74)
(Increase)/Decrease in Other non-current assts (3.113 ;
Increase/(Decrease) in trade payables 984 86 (239.36)
Increase/(Decrease) in Olher non -current Lialities (198.42) 299.38
Cash generated from operating activities 54.72 122.87
Income taxes paid (net of refund) (2.48) (27.94)
Net Cash generated from operating activities 52,24 94.93
Cash flow from Investing activities
Purchase of Property, Plant and [-quipments {8 48) (239 68)
Right of Use Assels (0 06) r
Payment for Demerger Expenses . (11.39)
Net cash generated/(usetﬂ_}i{_rom investing activities (8.55) {251.07)
Cash flow from Financing activities
Shorl term borrowings received {7 00} 58 50
Payment of Lease liabilities {3.34} .
Net cash generated!(used) from financing activities {10.34) 58.50
Net Increase/(decrease) in cash and cash equivalents 33.36 (97.64)
Cash and cash equivalents at th 105.15
Cash and cash equivalents at e N 7.52
t
. By Order of the Board
Candni Machings Limited
2
fj.".“,\\‘w -
e
Place : Mumbai J.R. Mehta
Date :31st July, 2020 Managing Directar
] DiN: 00193028

nd Diu - 396210

htra

Nashik, Maharashtra - 422403
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