SAYRJI

April 01, 2023

To,
General Manager

The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street. Fort
Mumbai
Maharashtra 400001

Subject

Company Code: 540728

ISIN

Dear Sir,

: INE327G01032

: Intimation under Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, it is hereby informed that CARE
Ratings Limited has reviewed and reaffirmed the credit rating of the Company. we enclose herewith a
letter issued by M/s CARE Rating Limited dated March 31, 2023:

Facilities Amount (Rs. Crore) Ratings Rating Action |
Long Term Bank 58.68 CARE BBB+: Stable (Triple B | Reaffirmed i
Facilities Plus: Outlook: Stable)

Long Term / Short 83.00 CARE BBB+: Stable / CARE | Reaffirmed
Term Bank A3+ (Triple B Plus ; Outlook:
Facilities Stable / A Three Plus)
Short Term Bank 15.00 CARE A3+ (A Three Plus) Reaffirmed
Facilities
Total Facilities 156.68

(Rs. One Hundred Fifty-Six

Crore and Sixty-Eight Lakhs

Only)

Kindly take the same on record.

Thanking You,

For. Sayaji Industries Limited

P i Floo _

(Rajesh H. Shah)
Company Secretary &

Sr. Executive Vice President

Encl.: As above

CIN No: L99999GJ1941PLC000471

Sayaji Industries Limited

Maize Products, Chinubhai Nagar, PO. Kathwada,

Ahmedabad - 382430, Gujarat, India
T: +91-79-22900881-85, 22901581-85

E: maize@sayajigroup.in W: www.sayajigroup.in



Care

RATINGS

No. CARE/ARO/RL/2022-23/8237

Shri Priyam Mehta

Chairman & Managing Director
Sayaji Industries Limited

P.O. Kathwada,Chinubhai Nagar,

Ahmedabad
Gujarat 382430

March 31, 2023
Confidential

Dear Sir,

Credit rating for bank facilities

This has reference to your letter dated February 14, 2023 on the above subject.

2.

In this connection, we invite your attention to our rating letter no. CARE/ARO/RL/2022-23/2487 dated June 30,
2022 (enclosed as Annexure — II) reaffirming the rating of ‘CARE BBB+; Stable/CARE A3+’ (Triple B Plus;
Outlook: Stable/A Three Plus) to the long-term/short term bank facilities of your company.

The above rating(s) are valid for the facilities, as updated in Annexure - I.

CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the outlook,
as a result of periodic review/surveillance, based on any event or information which in the opinion of CARE
Ratings Ltd. warrants such an action. In the event of failure on the part of the entity to furnish such information,
material or clarifications as may be required by CARE Ratings Ltd. so as to enable it to carry out continuous
monitoring of the rating of the debt instruments, CARE Ratings Ltd. shall carry out the review on the basis of
best available information throughout the life time of such instruments. In such cases the credit rating symbol
shall be accompanied by “ISSUER NOT COOPERATING”. CARE Ratings Ltd. shall also be entitled to
publicize/disseminate all the afore-mentioned rating actions in any manner considered appropriate by it, without
reference to you.

All the other clauses vide our letter dated June 30, 2022 would continue to apply for the above rating(s).

If you need any clarification, you are welcome to approach us in this regard.

Y

CARE Ratings Limited

32, Titanium, Prahladnagar Corporate Road, Corporate Office :4th Floor, Godrej Coliseum,
Satellite, Ahmedabad - 380015 Somaiya Hospital Road, Off Eastern Express
Phone: +91-79-4026 5656 Highway, Sion (E), Mumbai - 400 022

Phone: +91-22-6754 3456 « www.careedge.in

CIN-L67190MH1993PLCO71691
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Thanking you,

Yours faithfully,

N ’Il ! o 2
l
Jignesh Trivedi Akhil Goyal
Lead Analyst Associate Director
iignesh.trivedi@careedge.in akhil.goyal@careedge.in
Encl.: As above
Disclaimer

The ratings issued by CARE Ratings Limited are opinions on the likelihood of timely payment of the obligations under the rated instrument and are not
recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any security. These ratings do not convey
suitability or price for the investor. The agency does not constitute an audit on the rated entity. CARE Ratings Limited has based its ratings/outlooks
based on information obtained from reliable and credible sources. CARE Ratings Limited does not, however, guarantee the accuracy, adequacy or
completeness of any information and is not responsible for any errors or omissions and the results obtained from the use of such information. Most
entities whose bank facilities/instruments are rated by CARE Ratings Limited have paid a credit rating fee, based on the amount and type of bank
facilities/instruments. CARE Ratings Limited or its subsidiaries/associates may also be involved with other commercial transactions with the entity. In case
of partnership/proprietary concerns, the rating /outlook assigned by CARE Ratings Limited is, inter-alia, based on the capital deployed by the
partners/proprietor and the current financial strength of the firm. The rating/outlook may undergo a change in case of withdrawal of capital or the
unsecured loans brought in by the partners/proprietor in addition to the financial performance and other relevant factors. CARE Ratings Limited is not

responsible for any errors and states that it has no financial liability whatsoever to the users of CARE Ratings Limited’s rating.
Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which may involve acceleration of payments in
case of rating downgrades. However, if any such clauses are introduced and if triggered, the ratings may see volatility and sharp downgrades.

CARE Ratings Limited

32, Titanium, Prahladnagar Corporate Road, Corporate Office :4th Floor, Godrej Coliseum,
Satellite, Ahmedabad - 380015 Somaiya Hospital Road, Off Eastern Express
Phone: +91-79-4026 5656 Highway, Sion (E), Mumbai - 400 022

Phone: +91-22-6754 3456 « www.careedge.in
CIN-L67190MH1993PLC0O71691
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Annexure 1
Details of Rated Facilities
1. Long Term Facilities

1.A. Term Loans

Sr Rated
Nc; Name of Bank / Lender Amount Debt Repayment Terms
i (Rs. crore)
. Sanctioned. Partly disbursed. To be repaid in 84 monthly
1| Kotak Mahindra Bank Ltd. 22.50 instalment including 12 months of moratorium.
2. | Kotak Mahindra Bank Ltd. 19.65 Repayment in 24 equal quarterly installment starting from
January 2020
3. | Kotak Mahindra Bank Ltd. 16.50 | 72 equal Quarterly Repayment from Apr22
4. |Kotak Mahindra Bank Ltd. 0.03] 19 equal Quarterly Repayment from Apr'21
Total 58.68
Outstanding as on May 31, 2022
Total Long Term Facilities : Rs.58.68 crore
2. Short Term Facilities
2.A. Fund Based Limits
Sr Rated
N o. Name of Bank / Lender Amount Remarks

(Rs. crore)

Sub limit of Purchase invoice discounting of Rs.15 crore; over
1. | IDFC First Bank Ltd. 15.00 | draft of Rs.5 crore; letter of credit of Rs.5 crore; bank
guarantee of Rs.5 crore.

Total 15.00

Total Short Term Facilities : Rs.15.00 crore

3. Long Term / Short Term Facilities

3.A. Fund Based /Non Fund Based Limits
Rated

Name of Bank / Lender Amount Remarks
(Rs. crore)

Sr.

No.

Sub limit of: EPC/PCFC/FBD/FBP/FBN/PSCFC of Rs.30 crore;
Sales invoice financing of Rs.60 crore; over draft of Rs.10
crore; short term loan of Rs.6 crore; overdraft of Rs.3 crore
for spray dryer unit; bank guarantee of Rs.4.50 crore; letter

1. | Kotak Mahindra Bank Ltd. 83.00

W

CARE Ratings Limited

32, Titanium, Prahladnagar Corporate Road, Corporate Office :4th Floor, Godrej Coliseum,
Satellite, Ahmedabad - 380015 Somaiya Hospital Road, Off Eastern Express
Phone: +91-79-4026 5656 Highway, Sion (E), Mumbai - 400 022

Phone: +91-22-6754 3456 « www.careedge.in

CIN-L67190MHI993PLC071691
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Sr.

Rated

N Name of Bank / Lender Amount Remarks
0.
(Rs. crore)
of credit of Rs.15 crore. Total fund based limit capped at
Rs.83 crore; non-fund based limit at 19.50 crore; total
utilization should not exceed Rs.98 crore.
Total 83.00

PBD-Purchase Bill Discounting, EPC-Export Packing Credit, PCFC-Packing Credit in Foreign Currency, FBD-Foreign Bills
Discounting, FBP-Foreign Bills Purchase, FBN-Foreign Billd for Negotiations, PSCFC-Post Shipment Credit in Foreign

Currency, BG-Bank Guarantee

Total Long Term / Short Term Facilities : Rs.83.00 crore

Total Facilities (1.A+2.A+3.A) : Rs.156.68 crore

W

CARE Ratings Limited

32, Titanium, Prahladnagar Corporate Road,

Satellite, Ahmedabad - 380015
Phone: +91-79-4026 5656

CIN-L67190MH1993PLCO71691

Corporate Office :4th Floor, Godrej Coliseum,
Somaiya Hospital Road, Off Eastern Express
Highway, Sion (E), Mumbai - 400 022

Phone: +91-22-6754 3456 « www.careedge.in
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Annexure I1I

A
Care=dge
RATINGS
MNo. CAREfAROSRLS2022-23 /2487

Shri Prigam Mehta
Chairman & Managing Director
Sayaji Industries Limited
P.0. Kathwada, Chinubhai Magar,
Ahmedabad
Gujarat 3824320
June 30, 2022
Confidenti
Draar Sir,
Credit rating for bank facilities

oin the basis of recent developments incleding operational and finandal performance of youwr Company for FY22 (Abridged), our
Rating Committee has reviewed the following ratings:

Amount

Facilities (Rs 1 Rating?® Rating Action

I 58.68 CARE BEBE+: Stable .
Long Term Bank Facilities {Enhanced from 43.01) [Triple B Plus; Dutlook: Stable) Reaffirmad
Long Term / Short Term CARE BEB+; Stable / CARE A3+
Ban: Facilities 83.00 (Triple B Plus ; Outlook: Stable [ A Reaffirmed

Three Flus)

— CARE A3+ -
Short Term Bank Facilities 15.00 (A Threa Plus] Reaffirmied
Long Term [ Short Term .
Bank Facilities 0.00 ) Withdrawn
Short Term Bank Facilities 0.00 - Withdrawn

156.68
S (Rs. Ome Hundred Fifry-
Total Facilities Six Crore and Sixty-Eight
Lakhs Only)

2. Refer Annexure 1 for details of rated facilities.

3. The rationale for the rating will be communicated to you separateby. & write-up (press release]} on the above rating is
proposed to be issued to the press shortly, a draft of which will be sent to you shortdy.

4. CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from tme to tme, based on

circumstances warranting such review, subject to at least one such review/surveillance every year.

5. CARE Ratings Ltd, reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the outlook, as a
result of periodic review/surveillance, based on any event or information which in the opinion of CARE Ratings Ltd. warrants
swch an action. In the event of failure on the part of the entity to fumish such information, material or clarifications as may be
reqguired by CARE Ratings Ltd. so as t» enable it to carry ouwt continuous monitoring of the rating of the bank fadlities, CARE
Ratings Led. shall carry out the review on the basis of best available information throughout the life time of such bank facilities.
In such cases the credit rating symbol shall be accompanied by "ISSUER NOT COOPERATING”. CARE Ratings Lid. shall also be
entitled to publicize/disseminate all the afore-mentioned rating actions in any manner considered appropriate by it, without
referance to you.

5. Our ratings do not take into account the sovereign risk, if any, attached to the foreign currency loans, and the ratings
are applicable only to the rupee equivalent of these loans.

“Complete definitions of the atings assigned are available at www, careedoe . in and in other CARE Ratings Lbd.'s publications.
CARE Ratings Limited

32, Tiamium, Prahalsdragas Corporste Road, 4th Fioor, Sodnej Coliseum, Somaiym Hospital Road, O
Satelfte, ARmedabad - 350 013 Eastern Express Highway, Sion (East), Mumbai - 400 022 _ .
Fhones: +31-75-3026 3635 Phome: #91-22-6734 3336 -

Emzil: care@carsedgein - warw carssczein
CIN-LET1S0MH 1553 PLO0TLES

CARE Ratings Limited

32, Titanium, Prahladnagar Corporate Road,
Satellite, Ahmedabad - 380015
Phone: +91-79-4026 5656

CIN-L67190MH1993PLCO71691

Corporate Office :4th Floor, Godrej Coliseum,
Somaiya Hospital Road, Off Eastern Express
Highway, Sion (E), Mumbai - 400 022

Phone: +91-22-6754 3456 « www.careedge.in
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7. Our ratings do not factor in amy rating related trigger dauses as per the terms of the facilingfinstrument, which may
involve acceleration of payments in case of rating downgrades. However, if any such clauses are inroduced and i triggered,
the ratings may see volatility and sharp downgrades,

8. Users of this rating may kindly refer our website www.careedge.in for latest update on the outstanding rating.
9. CARE Ratings Ltd, ratings are not recommendations to sanction, renew, disburse or recall the concerned bank fadilities,

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,
Yours faithfully,
o
2y e g
fignesh. rivedificareedge.in akhil.goval@careedge.in

Encl.: As above

Desclaimer
The ratings issued by CARE Ratings Limibed ane opinicns on the lkelihood of tmely payment of the obligations under the mted instrument and are not
o nEnEw, ar necal| the concemed bani Saciities or to buy, sell or hold any security. These ratings do not comwey suitabiity
or price for the imvestor. The agency does not constitute: an audit on the rted entty. CARE Rasings Limited has based &= g5 based on mfor
obtained from reliable and credible sources. CARE Ratngs Umited does not, however, guarantes the acturacy, adequacy or completeness of any information
and & not resporsibie for any emors or omissons and the results obtained from the wse of such information. Most enties whose bank fadites/insruments ans
rated by CARE Ratings Limied Fowe pald a credt rating fee, based on the amount and type of bank faciitiefinsbruments. CARE Ratings Limited or &5

mavy also be: d with other commercal transactions with the entity. In case of partnerchip!proprietary concems, the rating foutoolk:
assigned by CARE Ratings Umited &, inter-aliz, besed on the ezl depioy By the prietor and the coment finandal srength of the firm. The
ratingfoutiook may undergo a change: iIn case of withdrawal of capital or the ue | loans In by thee par rs/proprietor in addiion to the financial

performance and cther relevant factors. CARE Ratings Limited is not responsible for any esmors and states that it hes no finandal labiley whatsoewer o the users
of CARE Ratings Limited’s rating.

Our ratings do not factor in any rating nelated trigger clauses as per the terms of the fadlfy/finstrument, which may irwvochve acceleration of payments in case of
ratineg dawngr . any such dauses are introduced and f tiggered, the: matings may see volatilty and sharp downgrad

CARE Ratings Limited

3 Tiamum, Frahaladnagar Corporate Road,
Satelfite, Ahmedabad - 320 013
Fhore: +31-75-4026 36356

CIN-LET190MH 1853 FLO0T 1651

CARE Ratings Limited

4Ath Floor, Gudr:;i Coliseum, Sornai‘fu Ho=pital Road, OFF
Eastern Express Highway, Sion [East), Mumbai - 300 022
Pheome: #31-22-6732 3436

Emsil: care @car 5 N = weecw_car = in

32, Titanium, Prahladnagar Corporate Road,
Satellite, Ahmedabad - 380015
Phone: +91-79-4026 5656

CIN-L67190MH1993PLCO71691

Corporate Office :4th Floor, Godrej Coliseum,
Somaiya Hospital Road, Off Eastern Express
Highway, Sion (E), Mumbai - 400 022

Phone: +91-22-6754 3456 « www.careedge.in
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Annexure 1
Details of Rated Facilities
1. Long Term Facilities

1.A. Term Loans

Sr. Rated Amount
Mo, Mame of Bank [ Lender {Rs. ) Debt Repayment Terms
1. | Kotak Mahindra Bank Ltd. 19.65 ;Ifggﬂay‘mem in 24 equal quarterly installment starting from January
2. |Kotak Mahindra Bank Lrd. 16.50 [ 72 equal Quarterly Repayment from Apr'22
3. |Kotzk Mahindra Bank Lud. 0.03 | 19 equal Quarterly Repayment from Apr'21
4. |Proposed 22.50
Total 58.68

Owestanding as on May 31, 2022

Total Long Term Facilities: Rs.58.68 crore
2. Short Term Facilities

2.A. Fund Based Limits

Rated Amount

Sr.
. MName of Bank [ Lender R oo}

Remarks
MNo.
Working capital limits. Sub limit of Purchase invoice discounting
1. |IDFC First Bank Ltd. 15.00 | of Rs.15 crore; over draft of Rs.5 crore; letter of credit of Rs.5

crore; bank guarantee of Rs.5 crore.

Total 15.00

Total Short Term Facilities: Rs.15.00 crore

3. Long Term [ Short Term Facilities
3.A. Fund Based /Non Fund Based Limits

Sr. Rated Amount

No. Name of Bank [ Lender (R cearc] Remarks

Working capital lirmits., Sub limit of:
EPC/PCRC/FRDY/FER/FBN/PSCFC of Rs.30 crore; Sales inwoice
financing of Rs.60 crore; aver draft of Rs.10 crore; short term
1. |Kotak Mahindra Bank Ltd. 83.00| loan of Rs.& crore; overdraft of Rs.3 crore for spray dryer unit;
bank guarantee of Rs.4.50 crore; letter of credit of Rs.15 crore.
Total fund based limit capped at Rs.83 crore; non-fund based limit
at 19.50 crore; total utilization should not exceed Rs.98 crore.

Total 83.00
PBD-Purchase Bill Discounting. EPC-Export Packing Credit. PORC-Packing Credit in Foreign Cuwrrency, FBD-Foreign Bills
Discounting. FBP-Foreign Bills Purchase, FEN-Foveign Billd for Negotiations, PSCRC-Post Shipment Cradit in Forelgn Curmency:
BG-Bark Guarantes

Total Long Term / Short Term Facilities: Rs.83.00 crore

Total Facilities (1.A+2.A+3.A) : Rs.156.68 crore

CARE Ratings Limited

3z, Titanium, Prehalsdnsgar Corporete Road, 4th Floor, Godrej Coliseum, Somaiys Hospital Road, Off \_,
Satelfte, Ahmedabad - 380 013 Eastern Express Highway, Sion [East], Mumbsi - 400 022 —7 &
Fhiors: +91-75-4026 3636 Praome: #91-22-8734 3436

Email: carei@careedze in = wew careedge.in
CIN-LET1S0MH13S3PLODT 1691

CARE Ratings Limited

32, Titanium, Prahladnagar Corporate Road, Corporate Office :4th Floor, Godrej Coliseum,
Satellite, Ahmedabad - 380015 Somaiya Hospital Road, Off Eastern Express
Phone: +91-79-4026 5656 Highway, Sion (E), Mumbai - 400 022

Phone: +91-22-6754 3456 « www.careedge.in
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