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June 25, 2020 
 

To, 

Corporate Relationship Department 

BSE Limited 

P.J. Towers, Dalal Street, 

Fort, Mumbai - 400 001. 

 

 

Dear Sirs, 

 

Sub: Intimation of request received under Regulation 31A of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for Reclassification from Promoter and Promoter Group Category to 

Public. 

 

Ref: BSE Stock Code: 504132 

 

In accordance with Regulation 31A(8)(a) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby inform that we are in receipt of the requests for reclassification from "Promoter 

and Promoter Group" category to "Public" category under the provisions of the said Regulation from each of the 

following shareholders of the Company: 

 

Sr. No. Name of Shareholders No. of Equity Shares (Face 

Value Rs. 10/- each) held 

Percentage of 

Shareholding 

 

1. Shri. Rameshchandra Taparia 509973 5.93 

2. Smt. Poornimadevi Taparia 268163 3.12 

3. Rameshchandra Taparia, HUF 80487 0.94 

  

TOTAL 

 

9.99 

 

In this regard, please find attached herewith request letter received from the above mentioned Promoters of the 

Company. The above re-classification shall be subject to the approval of the Board of Directors, Members of 

the Company, BSE Limited and any other regulatory authority as prescribed under the provisions of the 

Companies Act, 2013, SEBI (Listing Obligations and Disclosure Requirements), 2015 and any other 

regulations, guidelines, notifications and circulars issued by any other competent authority. 

 

After receipt of necessary approvals, Promoters Shareholding in the Company would be 60.02 %. 

 

Further, We would like to inform you that 31290 shares of the Company held in the name of (Late) Shri. 

Madanlal Taparia (one of the Prmoters of the Company till his death and also the Father of                                         

Shri. Rameshchandra Taparia), as part of the Promoters Holding, had been pledged to the Bank of Rajasthan 

Limited (which is merged with ICICI Bank Limited) for personal loan in the year 1995. The Bank has not yet 

released the shares from the pledge and still stand in the name of  Bank of Rajasthan. These shares are shown as 

part of the promoters holding under the name of Bank of Rajasthan.  

  

As on 31.03.2020 name of Bank of Rajasthan reflected in Shareholding Pattern and we received a declaration 

from Rameshchandra Taparia Family that as and when they will be released by the Bank, will be transferred to 

other promoters and he is not treating these shares as belonging to him or to any member of his family or entity 

that is now seeking reclassification from ‘Promoters' to non-promoters' group. Hence for the purpose of 

calculation, these shares were not considered as a part of their holding.  
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We request you to take the above on record and treat this as our intimation for material event in accordance with 

Regulation 31A(8)( a) of SEBI (LODR) Regulations, 2015. 

 

Thanking you, 

Yours Faithfully, 

 

For Permanent Magnets Limited 

 

 

 

Rachana Rane 

Company Secretary 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  




















