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26‘" August, 2020

To,
The Manager
Department of Corporate Services
Bombay Stock Exchange Ltd,
P J Towers. Dalal Street
Mumbai - 400 001

Dear Sir,

Sub:Meeting of the Board of Directors
Ref: Company No. 512093

Further to our letter dt. 14th August, 2020 informing you of the Board of Directors Meeting,
we wish to inform you that at the meeting of the Board of Directors held today (26th August,
2020), the Board has:

0 Approved and taken on record the audited financial results for the year ended 31$t
March, 2020. The results are enclosed herewith for your information / records.
The Auditor’s Report is also enclosed for your reference.
The Statement on Impact of Audit Qualifications is enclosed for your reference.
No dividend payout has been declared for the financial year 2019-2020 in order toconserve cash reserves.

. Cranes Management and Board members regret the delay in hosting this Board
meeting.As experienced across the business world. the pandemic has caused
disruptions across business operations, includingavailability and effectiveness of
essential staff. Convening the Board meeting with required business data was also
unavoidablydelayed due to C19 difficultiesfaced by Board members and global
external audit/accounting service providers. The Company shall continue to work on
timely Board meetings backed by contemporary business data.

Thanking you,

Yours faithfully,

Authorised/ignatory
Name: M eed‘Khader
Designation: Director

Encl: as above
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Statement of eudlted financial malts for the quarter and year ended 31st March. 2020

PART-1
(Rein Lung)

Standalone Consolidated
Particulars Quarter Ended Year Ended Quarter Ended Year Ended

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audind Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited

1 Income from Operations
(a)Net Sales/income from Operations 52.61 99.47 195.34 379.79 887.80 562.68 586.34 673.00 2,500.23 2.557.42
(b)0ther income 719.14 105.73 131.50 1,054.38 10,926.12 713.21 70.71 183.39 1,058.44 11 .05200
Total income 771.75 205.20 328.84 1,434.17 11,813.92 1,275.89 657.05 856.40 3,558.67 13,809.42

2 Expenses
(3) Cost of materials consumed - - - - - 2.08 74.10 151.45 126.69 248.42
(b) Purchase of Siock-in—Trade - - ~ - -
(c) Changes in inventories of finished goods and work-in—progress ~ ~ - - - - - - - -
(6) Employee benefit expense 93.45 82.50 80.77 324.55 331.58 550.65 386.59 608.67 1,806.65 1,963.33
(8) Finance costs 0.77 - 9.15 0.77 37.06 32.63 - 34.11 32.63 79.77
(i) Depreciation and amortization expense 1.70 2.25 0.61 6.50 29.92 337.26 328.88 327.31 1,315.80 1,322.01
(9) Other expenses 843.05 735.11 1,289.23 1,655.88 2,234.55 260.12 172.81 776.40 784.77 1,447.48
Total Expenses 938.97 81 9.86 1,379.75 1,987.49 2,633.1 1 1,1 82.74 964.38 1 ,897.94 4,066.53 5,061.01

3 groin/(Loss) from Ordinary actrvrtres beiore exceptional items 8 taxes (1‘(167.22) (614.66) (1,052.91) (553.32) 9.180.81 93.15 (307.33) (1,041.55) (507.86) 8,548.41
4 Exceptional items - - - - - - - - - -
5 Profit/(Loss) from ordinary activities before tax (3 - 4) (167.22) (614.66) (1,052.91) (553.32) 9,180.81 93.15 (307.33) (1,041.55) (507.86) 8,548.41
8 Tax expense / (credit)

(2) Current Tax (0.59) - 840.00 (0.59) 640.00 9.94 5.62 558.02 62.58 558.02
(b) Deferred Tax 2,971.37 67.92 5,797.21 3,097.65 10,069.05 2,829.94 80.09 5.78835 2,968.39 10.06905
Total tax expense: I (credit) 2,970.79 67.92 6,437.21 3,097.06 10,709.05 2,839.89 85.71 6,344.37 3,030.97 10,627.07

7 Net ProfiWLoss) from ordinary acilvmes after tax (5-6) (3,138.01) (632.58) (7,490.12) (3.650.318) (1,528.24) (2,746.74) (393.04) (7,385.91) (3,538.83) (2,078.66)
8 Extraordinary items - - - - - - — — - -
9 Net Profit/(Loss) for the period (7-8) (3,138.01) (682.58) (7,490.12) (3,650.38) (1,528.24) (2,746.74) (393.04) (7,385.91) (3,538.83) (2.07886)
10 Minority interest - - - - - ‘
11 Nei Profitl(Loss) after Taxes. minority interest and share ofprolltlLoss

oi associates(9+10) (3,138.01) (682.58) (7,490.12) (3,650.38) (1,528.24) (2,746.74) (393.04) (7,385.91) (3,538.83) (2,078.66)
12 Total Comprehensive Income for the period [Net of tax] - - - - -
13 Paid-up equity share capital (Face Value of Rs.2I-) 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34
14 Reserve excluding Revaluation Reserves as per balance sheet of

previous accounting year (64,541.33) (60,890.95) - (73,489.96) (69.962.49)
15 Earnings Per Share

5) Basic (2.66) (0.58) (6.36) (3.10) (1.30) (2.33) (0.33) (827) (3.00) (1.77)
ii)Diiuted (2.66) (0.58) . (1.30) (2.33) (0.33) (6.27) (3.00) (1.77)



CRANES SOFTWARE INTERNATIONAL LIMITED

PART-2
SL 3 Months Ended Year ended
No PARTICULARS 31.03.2020 31.12.2019 31 .03.2019 31.03.2020 31 .03.201 9
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding

- Number of shares 110,247,850 110,247,850 110,247,850 110,247,850 110,247,850
- Percentage of shareholding 93.62% 93.62% 93.62% 93.62% 93.62%

2 Promoters and Promoter Group Shareholding
(a) Pledged I Encumbered
- Number of shares 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
- Percentage of shares (as a % of the total 0 o o o o
shareholding of promoter and promoter group) 133° /° 1330/" 133° /° 13-30 ’6 13-30 /°
- Percentage of shares (as a % of the total share
capital of the company) 0.85% 0.85% 0.85% 0.85% 0.85%

(b) Non-encumbered

- Number of shares 6,519,000 6,519,000 6,519,000 6,519,000 6,519,000
- Percentage of shares (as a % of the total 0
shareholding of promoter and promoter group) 867° /° 867096 86'70% 86'70% 8670?"
- o

6323;321:1233: :rfn 52$?(as a A of the totalshare 5.54% 5.54% 5.54% 5_ 54% 5.54%
B INVESTOR COMPLAINTS FOR 3 MONTHS ENDED 318T MARCH 2020

. . . . . Disposed of
Pendagtzztgzgiglrnnmg Rifévgjafigng during the Remaining unresolved at the end of the Quarter

Quarter



Cranes Software International Limited
Audited Balance Sheet as at 31:: March, 2020

(Rs in Lakile);. . '7‘ , , 7 a Standalone Consolidated._. " . wW » .. '. AeAt AsAt AeAt AeAt;* 31.03.202031.03.201931.03.202031.03.2019
I. ASSETS

1 Non-current ueete
Property, plant and equipment 32.20 18.20 70.06 57.02
Intangible assets 0.98 1.57 4,894.68 5,986.59Capital work in progress 5,042.44 5,042.44 5,042.44 5,042.44
Deferred Tax Asset (Net) 22,032.78 25,130.43 25,945.36 28,596.91
Financial Assets

investments 8,010.18 8,010.18 17.87 17.87
Other non-current assets 3,660.79 4,507.75 223.66 243.90

Non-current assets 38,779.37 42,710.57 36,194.07 39,944.72
2 Current assets
inventories - - ~ -Financial Assets

Trade receivables 11,591.34 10,701.60 3,262.24 5,373.61
Cash and cash equivalents 9.08 12.11 124.90 108.36
Bank balances other than above 7.76 26.44 104.65 121.11

Other current assets 232.18 222.35 474.09 450.83
Current assets 11,840.37 10,962.50 3,965.88 6,053.92

TOTAL ASSETS50,619.74 53,673.07 40,159.95 45,998.65

ll. EQUITY AND LlABierlEs
1 Equity

Equity share capital 2,355.34 2,355.34 2,355.34 2,355.34
Other Equity (64,541.33)(60,890.95)(73,489.96) (69,962.49)(62,186.00)(58,535.61)(71,134.62)(57,007.15)

2 Non-Current Liabilities

Financial Liabilities
Provisions 33.91 19.08 52.73 37.89
Non-Current Liabilities 33.91 19.06 52.73 37.89

3 Current liabilities

Financial Liabilities
Borrowings 43.78 43.78 43.78 43.78
Trade payabies 476.72 570.79 1 ,544.65 1,421.90Other current liabilities 112,093.71111,411.27109,495.80 111,938.47Provisions 157.62 163.76 157.62 163.76

Current liabilities 112,771.82 112,189.60 111,241.85 113,567.90

TOTAL EQUITY AND LIABILITIES50,619.74 53,673.07 40,159.95 45,998.65



Notes on Standalone Financial Statements

1. The above quarter ended result for the period ended March 31, 2020 as reviewed and
recommended by the Audit committee of the Board, has been approved by the Board of Directors
at its meeting held on August 26, 2020.

The statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (ind AS) prescribed under section 133 of the companies Act, 2013 and
other recognized accounting practices and policies to the extent applicable.

The business of the Company falls under a single primary segment i.e., IT/ ITES in accordance with
incl AS 108 'Operating Segments" and hence no segment reporting is applicable.

The Company has not provided interest in books of accounts on FCCB Liability, Loan from UPS
Capital & Banks for quarter ended March 31, 2020.

The Company has not restated for FCCB liability, Loan from UPS Capital and interest thereon for
the quarter ended March 31, 2020.

Other income includes exchange fluctuation gain of Rs. 1,008.15 Lakhs

Other expenses include allowances for Credit Loss of Rs. 1,457.90 for the year ended.

On 20th September 2019, the Governmentof india, vide the Taxation Laws (Amendment)
Ordinance 2019, inserted Section 1158AA in the income Tax Act, 1961, which provides domestic
Companies an option to pay Corporate Tax at reduced rate effective 01 April 2019, subject to
certain conditions. The Company has completed its evaluation and has opted to pay tax at the
reduced rate.

For the period under review, there was no material impact on business financials from the Covid-
19 pandemic.



Notes on Consolidated Financial Statements

1.

Place : Bangalore
Date: 26‘“ August 2020

The above quarter ended result for the period ended March 31, 2020 as reviewed and

recommended by the Audit committee of the Board, has been approved by the Board of Directors

at its meeting held on August 26, 2020.

The statement has been prepared in accOrdancewith the Companies (Indian Accounting

Standards) Rules, 2015 (Ind AS) prescribed under section 13.3 of the companies Act, 2013 and

other recognized accounting practices and policies to the extent applicable.

The business of the Company falls under a single primary segment i.e., IT/ ITES in accordance with

lnd AS 108 'Operating Segments" and hence no segment reporting is applicable.

The Company has not provided interest in books of accounts on FCCB Liability, Loan from UPS

Capital 8t Banks for quarter and year ended March 31, 2020.

The Company has not restated for FCCB liability, Loan from UPS Capital and interest thereon for

the quarter and year ended March 31, 2020.

Other income includes exchange fluctuation gain of Rs. 1,036.37 lakhs.

For the period under review, there was no material impact on business financials from the Covid-

19 pandemic.

for Crane So re Int onal Limited

MuWr
pcto



Sethia Przfuhacl Hcgde & Co.
Chartercd Accountants

To the Board of Direato6 of Cranes Softvrare tnteanational Umlted

Opinion

1. We have audited the standalone financialresults ofCranesSoftwale lntemational Limited fortheyearended 31n March 2020, aftached hen
requirementorResurationrr.rrr"r#11;H:';1,til:'"::H::"#.:::ffi 

:,."#",1;
Regurations,2ol5 (as a me ndedx"Listing Re8urations-) incruding rerevant circu ra rs iss;ed by sEBrfrom time to tim.

2. ln our opinion and to the b€st of th€ info
excepr to the matrers expressed 

" 
,r" ;:::'I ilH:"Jt[:"?;:Xr:"Jilffit:T1

Paragraph, the statement

i) presents financial results in accordan.€ with the requirements of Regulation 33 of the Listing
Regulations, and,

ii) gives a true and fair view in conformity with the applicable tndian accounting stendards (tND
AS)as pres.ribed under the section 133 of the Companies Act 2013 read with t-h" ,"l"r" nt rrl",
issued thereunderand otheraccounting principles generellyaccepted in tndia, ofthe standalon€
loss and other comprehensive lncome and other financial information ofthe Company as at3lstMarch, 2O2O.

. With respect to the standalone Financial Results for the quarter ended i/arch 31, 2020, based
on our review conducted as stated in paraSraph (b) ofAudito/s Responsibirities section berow,nothinghascome to ourattention that caus€s us to believe thatthe stendalone FinancialResults
for the quarter ended March 3! 2020, prepared in accordance with the recognition and
measurcment principl€s laid down;n the lndian Accounting Standards and other accounting
principles ge nera Iy accepted in India, has not discrosed the information required to be discrosedin tehs of Regulatjon 33 of the SEBI (tisting Obligations and Oisclosure r"rr,,"r"*.)
Regulationt 2015, as ahended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

3

i4ox4

o,!5#^

#21, lst, t4tlr'A' Main lload,'Il' Dbck extension, Shuuku-Nir6u, B:urgalore- 5600{}2



1

Basis for Qualified Opioion

We conducted our audit in accordance with the standards of auditing {SAs) specified under section
143(10) ofthe Act. Our responsibilities underthese stendards are furth€r described in the rudito,t
Responsibilities for the dudit of the stotement section of our report. We are independent of the
company in accordance with the code of ethics issued by the institute of Chartered Accountants of
lndia (The lCAl) togethe r with the ethica I req uirements that are relevant to our audit of the financial
statements underthe provisionsofthe Act and the rules there underand we have fulfilled ourother
ethical responsibilities in accordance with these requirements and the .ode of ethics. We believe
th at the a udit evidence obtained by us issufficientend appropriate to provide a basis for our opinion

The attached Balance Sheet as et 3ld Marah,2O2O is drawn on the basis ofthe p.inciple of
'Going Concern'. We opine asfollows in this connection:

i. Attention ol the members is invited to note 6 of the Financial Statements regarding
recognition of deferred tax credit on account of unabsorbed losses and allowances

aSSregating to tNR 22,032.78 takhs (yearended March 31,2019 tNR 25,130.43 la khs). This

does not satisi/ the virtual c€rtainty test for re€ognition of d€ferred tax credit as laid

down in INDAS-12.

ii. Reference is drawn to note no. 5 of the Fjnancial Statements regarding the amounts
classified under "Fixed Assets" including "tntangible Assets Under Development,
amounting to lNR. 5,042.44 lakhs. (year ended March 31, 2019 lNR. 5,042.44 takhs) No
evidence has been produced before us fortesting its impahment and in the absence of
the same, we are umble to express anyopinion on the impairment to such asset. ln our
opinion, such test of impairmentas on the date of Balance Sheet is mandatory, especially

in view of the higher degree of the obsolescence of software which is stat€d to be under
various stages of development, though no further developments have been cafiied out
since 2009.

iii. The appropriateness of the 'Going Concern' concept based on which the accounts have

been prepared is inteGlia dependent on the Company,s abiljty to infuse requisite funds
for meetin8 its obligations, reschedulingofdebt and resuming normaloperations.

We further report that, except for the effec! ifany, ofthe matters stated in paragraph 1(iD

above, whose €ffect are not asce rtainable, had the obserydtionmade in paragraph 1(i) above
been considered, the loss aft€r tex for the year ended March 31, 2O2O would have been
higher by lNR. 22,032.78|akhs.

Emphasis ot Matter

2

art$
N:
67S

3. The ottoched Bolonce Sheet os ot 37't Morc\ 2O2O is drown on the bosis ol the principte ol
'coinq Concefi'. We opine oslolbwsin this connection:

/i



a. Redemotion of Foreiqn currencv convertible bond

i. Redemption 6f ForeiSn currency conv.rtible bond 6nroufttin8 to [{R. 29,OaS hkh3 {42
million Euros) to the holders ofthe bonds have fallen due during April2oll and is yet to
be redeemed as on the date ofBalance Sheet. On a p€tition filed by the Foreign currency
convertible bond holderE The Hon'ble High Cou rt of Karnataka jssued a windin8 up order
againstthe company, which indicatesthe existence of meteria I unc€rtainty that may cast
signiflcant dou bt on the company's abjlity to continue as a goingconcern,

ii. The Company had received an intimation from the ,,Ministry of Corporate affairs,, during
August 2019, stating that a wounding up oder is issued against the Company by the
Hon'ble High Court of Kafiataka vid€ over dated 28th Novemb€r 2017. Also, the company
status on the McA portal reflects as,,lJnd€r Liquidation,,.

Based on the plea submjtted by the Company, the Hon,ble High Coun of Xarnataka had
granted a stay of 8 weeks from the date of order viz 29th November 2019 for the
Newspaper publication of winding up order. tf no settl€ment is arrived between the
parties within the said period, the petitioner i.e. "The Bank ofNewyork" was at liberty to
proceed with the newspaper publication. The stay granted ended on 30th january 2O2O

and no information is provided by the company about publication of newspaper

However, the accounts have been prcpared on a going concern basis,

b. Term loans and working capital loans availed by the company from various banks
amountinS to lr{R 57,631.911akhs remain unpaid and are overdue sin.e 2009, remar.n

unpaid and areoverdue since 2m9. The lenders havefiledcases b€fore the DebtRecovery
Trjbunal (DRT) / Hon'ble Courtt etc for recovery of dues. These proceedings a re in va rious
stages oI disposal before the ,,DRf and the respective Hon,ble Courts. Winding up
petition has been filed by Bank ot tndia ageinst th€ company, before the Hon,ble High

Court of Keflletaka for non-payrnent of principeland the eccrued interestthereon

c. legal proceedings u/s.138 of the Negotiable tnstruments Act has been initiared by the
following Sanks against the company.

i. lndustrial oevelopment Bankof lndia

ii. State Bahkof tndia (FormerlyStat€ ofMysore)
iii. Eank of lndia

ln our opinion the securities provided to Bank are not adequate to cover the amounts
outstandingto them as on the date of Ealance Sheet.

We would like to draw the attention of the members to note no. 29 of the financial
statements r€garding default of payrnents to yarious statutory a uthorities.

d
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We d€wattention to Note No.37 of th€ standalone tnd AS Fina ncial Stateme nts regarding
the investments (includinS receivables) made in wholly owned subsidiaries. fu explained
by the managemen! it beinga long term and strategic investmen! there is a reasonable
certaintv thatthere willbe no diminution in the value ofthe investment and is confident
of recovery of recejvables and therefore no provisjoning has been considered necessary,

The detailsot investments (including receivables)in subsidiari€s are as under.

(lNR in takhs)
5l No. Neme of the Subsidiary

1

2

3

4

5

6

1

8

Esqube Communication Solutions

Cranes Software lnternational fte Limited

Systat Software LJK ltd
Proland Software Private timited

Systat Softwa re ln..{Net ofprovision)
Tilak Auto Tech Private ltd.
Cranes Varsity Private Ltd.

Systat Software Gmbh

Total

190.92

1,747.2a

400.44

463.34

229.M

!L,523.67

163.81

o.19

t4,713-O9

g. The company had invested in the belowmentioned whollyowned subsidiaries. Due tothe
cumulative losses in the subsidiaries, the value ofinvestment is eroded,

(lNR in Lakhs)

SlNo. Name ol the Subsidiary Shareholder Funds

1

2

3

4

6

Esqube Communication Solutions pvt Ltd

Proland Software Pvt ltd
TilakAuto Tech Private timited
Systat Software lnc. USA

Cranes Software lnternational pte timited
Caravel lnfo System Private Limited

TOTAI.

119.78

318.89

51.62

1,851.18

44-31

362.33

(12.39)

1644.s2)

1.144.26)

(6,748.Os!

\s75.23)
(521.28)

2,445.78 |a,u5.73)

h. The company has not provided for diminution / impairment in the vatue of it5
investments in the above wholly owned subsidiaries, as requjred bythe tND A936.

The Company has drawn and utilized an amount tNR 43.78 lekhs from the ,CStt

Enployees Comprehensive Gratuity Tru51 fund for the purposc not intended in terms
of'The Payment of Gratuity Act, 1972,. (See note No. 16 of the Fina ncial Statements)

A
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j. The company has provjded for doubtful debts of INR 1,457.90 lakhs during the year,

towards due from a subsidiary.

k. loan availed bythe companyfrom'UPS ca pital Eusiness Credi( amountingto INR 696.37

lakhs remains unpaid and is overdue since April2014.

The banks which had extended financial facilities to the company have treated the
outstanding from the company as "Non-Performing Assets" since 2009. ln ord€r to

achieve the desired congruency on this issue, the Company has also not provided for
interest amountinS to INR 10,220.93 lakhs on such outstanding amounts for the year

ended 31st March, 2020 due to various banks, though the confirmation of such dues

were not made available to us from the respective b3nksfinancial institutions. Had the
said interest been provided in the books in the normel course, the present loss for the
yearended 31st March 2020would have been higher by INR 10,220.93|akhs.

m. The management is in negotiation with the Foreign currency convertible bond holders

for settling its dues. The mamgement is ofthe view that the liability of tNR 38,695 lakhs

(including interest amounting to Rs. 9,610 lakhs) reflected in the financial statements

will adequat€ly cover its liability on settlement of dues with the Foreign currency

convertible bond holdersand therefore no provisionfo. intercstis provided forthe year

ended 31st March 2020. Had such interest been provided in the book in the normal

cource, the pr€sent loss for the year ended 31st March 2O2O would have been higher by

INR 1"674.29|akhs.

ln continuation to the point 'm' above, the company has also discontinued the
r€statement of the Exchange fluctuation gein / loss on account of the outstanding due

towards Foreign currencyconvertible bond and the interest due thereon, in line with the
IND A5-21'The Effects ofChanses in Foreign Exchange Rates". Had such restatement of
liability been made in the book in the normalcourse, the pres€nt lossfortheyearended

31st March 2020would have been higher by INR t796lakhs.

p, There are undisputed statutory dues including dues on current yea/s transactions, on

account of Provident Fund Contribution, Employee State lnsurance, lnaome Tax, Service

tax, Sal€s Ta! Goods and Service tax, Dividend Distribution Tax a6d the like, not
deposited by the Company in favor ofthe respective statutory authorities.

I
D

o. The balances which were available in the dividend accounts of banks were utilized W
the company for expenses.

q. EarninSs in foreign exchan8es are not reelized within the periods stipulated under FEMA

and permission is awaited from the statutory authorities to write off the same.



Our Report ls notqualifled in respect ofthe above matter

Responsibilities olthe Management and Those CharSed with Governance forthe statement

This statement has been prepared onthe basis ofthe standalone annualaudited fina ncial statements

and has been approved by the company's Board of Directors. The Companys Board of Directors are

responsible for the preparation and presentation ofthe statement that gives a true and fair view of
the net profit/loss and other comprehensive income and othe r fi na ncial information of the company

in accordance with the accountinS principles Senerally accepted in lndia including lnd AS prescrjbed

under section 133 of the Acl read with relevant rules issued ther€ under and other accounting

principles generally accepted in India and in compliance with regulation 33 ofthe listing regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions ofthe act for safeguarding of the assets ofthe company and for preventing and detecting

frauds and other regularities; selection and application of appropriate Accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and

maintenance ofadequate internalfinancialcontrols that were operating effectively for ensuring the

accuracy and completeness of the accounting records relevant to the preperation and presentation of
the statement that gives a true and fair view and is free from material mis statements whether due to

Those Board of Directors are also responsible for overseeing the Company's financial reportin8

ln pr€paring the fiflanclal statements, mamgement is responsib e for assessing th€ Company's ability

to continue as a going concern, disclosing, as applicable, matters reiated to going conc€rn and !sing

the going concern basis of accounting unless Management either intends to iquidate the Company or

to ceas€ operations, or has no realistic alternativ€ but to do so.

Audito/s Responsibility for the auditof statement

Our objective is to obtain reasonable assurance about whether the finencial natements as a whole

aae free from material misstatement, whether due to fraud or error, and to issue an audito/s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarentee

that an audit conducted in accordance with SA5 spe.ified under section of 143(10) of th€ Act will

always detect a meterial mis-statement when it exists. Mis-statements can arise from fraud or error

and are considered material if individually or in ag8regate they could reasonably be expected to

influence the economic decisions of userstaken on the basis of this statement

offi'lr't

5

r. Themanagementisof theopinionthattheallassets, investments haveat e:sttheva ue

as stated in the Balance Sheet, if realized in the ordinary course of business.



ldentify and assess the risk of material misstatement ofthe finencialstatements, whether due
to ft,ud or error, design and perform rudit procedures responJive to those risk, and obtain audit
evidence that is sufficient and appropriate to p.ovide a basis for our opinion. The risk of not
detectinS a material misstatement resultinS from fraud is higher than for one resulting from
error, es freud may involve collusion, forgery, intentionel omissions, misrepresentations, or the
override of interna I control.

Obtain an understanding of internal control releyant to the audit in order to design audit
procedures that ere appropriate in the circumstances. Uodersection 143(3Xi)ofthe Companies
Act, 2013, we are also responsible for expressing our opinion on whether the comparry has
adequate internal financial controls system in place end the operating effectiveness of such
cont@ls,

Evaluate the appropriateness ofaccounting poricies used and the reasonabreness ofaccounting
estimatesand related disclosuresmade bymanagement.

conclude on the eppropriateness of managemen?s use of the going concern basis of accou nting
and, based on the sudit evidence obbined, whether a irrteriri rmcerrdinty erisB related to
events or conditions that may cast significant doubt on the Company's ability to continu€ as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw
attentl'on in ouraudito!,s repon to the related disclosures in the financial statements or, ifsuch
disclosures are inadequate, to modify our opinion. our conarusions are based on the audit
evidence obtained up to the date of our audito/s report. Howe\rer, future events or conditions
maycause the Companyto ceas€ to continue as a goingconcern.

Evaluate the overarr presentation, structure and content of the financiar statements, incruding
the disclosures, end whetherthe financia I statements representthe underlying transactions and
events in a manner that a chieves fair presentation.

We communicate with those charged with governance regardin& among other matte rs, the planned
saope and timing of the audit and significant audit findings, inaludingany siSnificant deficiencies in
inte rnal control that we identifyduring ouraudit.

wealso provide those charged withgovernance with a statement that we have compried with rerevant
€thical requirements regarding independence, and to communiote with them arr rerationships and
other matters that may reasonably b€ thought to bear on our independence, and where applicable,
related safeguards.

ADH€s

oI,'S'u

ED



other Matter

The statement includes the fjnancial results of the quarter ended 31th March 2020, beinS the
balancing figures between the audited figures between the audited figures jn respect of the full
financialyearand the published unaudited year-to-date figures up to the third quarterofthe current
financialyear, which were subjectto limited review by us.

For Sethia Prabhad Hegde & Co

Chartered Accountants

Date I 26'h August 2O2O

P ace I Bangalore

No.0133675

rship No.226267

(uotN 20226267AAAAA12308)



Sethia l'rabhacl Hegde & Co.
Ch:Lrtercd Accou ntatrls

rt
of

20x5

To The Board of Directors ofCranes Software tnternationat l-imited

1. We have audited the accompanying aonsolidated annual financial results of Chnes SoItwarcInternafional Limited(,the HoldingCompaq/) and its subsrdiaries (the Holdingcompanyand itssubsidiaries together referred to as the
herewith, teing submitted by the compar 

for the year ended 31"' March 2o2o atteched

5EBl (tisting obrigations 
"no 

,,..,o.u." *" 
o"t'ant to the requiremeht of Regulatlon 33 ofthe

Resurations,.) incr;dins r",;;;; ;:ff;J;] fiffl:?,# ". ".endedx"risting

2. ln our opinion and to the best ofour info
these consoridared quarrerry;;";;r ;;r",',:'-t:"" :,'d 

accordinS to the explanations siven to usrts as wellas the consotrdated year to date;sutts:
li) Includes the Audited financial resut

(a) Analytix systems pvt ttd 
lts and year to date ofthe following enttlesr

(b) Ca ravel Info System s pvt ttd
(c) Crenes Varsity private ljmite.t
(d) Esqube Communication Solutions pw ttd
(e) prolaod Software pvt Ltd
(f) SystatSoftwar€ Asia pacific Ltd
(g) Titak Auto Tech prjvate timited

(ii) tncludes the Compiled financial res

"r "** t"il*"|"i",i. ;",:T;'fiI}"'#i"",o date orthe rolowin8 enrities

Dl systat Software Gmbh (Germany)
c) Crahes Software tnc (USA)
d) Systat Software tnc (USA)

ln our opinion and to the best of the inforr
except ro the matrers expressed ," ,n" ,"l:l'"i 'lo :"-t"rding 

to the explanation given to us,

paragraph, the statemen, 
ttt of Qualified opinioh' and Emphasis of Matter

i) presents financial results in accordance wi
Regurations, and, 

th the requhements of Regulation 33 of the tisting

3

6-fr

a

#21, 1st, 14th'A' Main Road, 'l)'Bkrk extelrsion, Sharkar Nirgar, llalga-torc- 560092

Opinion



ii) gives a true end feir view in conforhit
AS)as prescribed under th" .".Oon ,r;' llln 

tl" 
"pplicable 

lndian accounting standards (tNo

issued thereunder 
"ro o,n", 

"".o,lltt* 
conpanies Act 2013 read with the relevant rures

;l',""i"::1',',',,'i:;;::"',*fi::il1'''Ji[:i"i"::""T::,,":::::i,[,JlJ,;,"i,lli

4. With respect to the Consolideted Financia
on our review conducter r. .,","0 ,, or r'lllll'ts 

for the quarter ended March 31,2020, based

nothing has come to our attention that 

a6'raph (b) ofAudito/s Responsibilities section below,

Resurts ror the quarter enr;;;;;;; ;ff1l,' r"*:#'"T.TI.[,:;:;:,::::H::::1heasur€ment principles laid down in th€
principles genera,y accep,"a ;n rnai", r,r..lld,ln 

Accounting st"ndards and othet lcco.,nting

in terms of **o,""'rl"i ai"'r'"5 
notdisclosed the information required to be.lisctos€d

::.,:1.*, '..;, ";,;;";, ;;,;;; Ii:T:,"l'],fflT:,ili, ",J[:::: j:::::]T]
contains any material misstatement.

We conducted our audit in accordance with
143(10) orthe Act. our r;;.;;;;;:,"":i: 'tandards orauditing (sAs) speciried under secrion

Responsibitities for the i-ulai-t ;;':;;"j 
t:*" t"ndards are further descr ibed in the Auditot's

company in accordance with ttr. coae ot.ttrl I 
ction of our report we are independent of the

rndia (rhe rcAr) tosether;;r ;;" ]l].";';IJ::::'"1 
bv the institute ot chartered Accountan.. or

*","r"n* uno".in" rr";.;;;;"il;.,"qn,::.tents 
thatare relevantto ouraudit ofthe financiar

eth;cal responsibitities in ;;;;;; illt" 
rules therc underand we have fulf)lled ourother

that the auditevidence o;;;;.;.* 
t" requiremenb and the code of ethics. we berieve

ient and appropriate to provide a basis for our opinion.

Easis torqualified Opinion

Emphasis of Matter

Consolidated accounts ofthe company include compiled financials ofa, Cranes Software lnternalional pte timited, $ngeporeo. 5ystat Software Gmbh
c. CranesSoftware Inc
d. Systat Software Inc

The same are not audited bytheir respective auditors as on 31n March 2020.

ii. Ouraudttreport hasto be read alonSwith
rndependent Audito/s R"r"";;";;il';"t:^"-'Emphasis 

of Matte" para asappearinsin our

Software Internetiona | 1,r,,"r. 
. _ . -, , --.. ,,, ,"spect of the Consolidated financia Is of Cra nes

ii

,,jll,
to

Our Report is notqualified in respect of the above matter

N1



Reiponsibilities of th€ Management and Those charSed with Goveman.e for the statement

The Holding company's goard of Director

riil: :*'T,t'ff ; :i'H'.*J:".,"1*[r..i:;.i*:tt:iil:l H:ffi ::fi :
conso rida ted cash flows or,n" urouo ,n 

"..l"lt'"' 

posrtion' consolidated financial performance and
in rndie, incrudinsthe A;;;;;.#:11^:: -]th the accoun tins principres Eeneralv accepted

or the compani;s ,^".";; ;"r;:;';;J.' 
speciried under section r33 or the act. read with Rure 7

inctudea rn the eroup are;;;;;lr# l* 
respective Board of Directors of the companies

;#.:t""#*ifl;iij*+j.",#::"Ifi ":::::' :ffi::';:,,::n:'j;
policies; making ,rr-"",._"^"0 

'".,,r","tf",.t"'"o'"n'n"""cation of appropriate accounting

imptementation ana 
-m",;;"r;""; 

rr"': 
that. are reasonable and prudenq and the desiSn,

"n".tir"rv ro, 
"nru,inl 

tr,":;:;.:'.r""ni::"* 
internal financial controls, that were operatins

preparation and presentation ofth" finan"io 
P teness of the accounting records, relevant to the

ttot ln",".i"r.;,r."*.lni,;;'"::#':t"t:*nts thatsive a true and fair view and ere free
of preparation of the con;;;il";,::':'d 

or error' which have been used fo. the purpose

eforesaid. statements by the Directors ofthe Holdingcompany, as

ln preparing the consolidated financial sti
companies incruded in t* nar, ,r" ...r.rit"'en6 

the respective Board of Directors of the
as a soing concern, disc,".,", ;; ;;;;;;",'-'l.t:-:l:",il:I:",:: :::1"::.T:""j ,:r;;T:;concern basis of accounting unress Manasemen, 

"nn". 
,n,""0, ,"o i.o.ui"r"-;;"",:"#:, ," .."."operations, or has no realistic alternative but to do so

Those respective Board of Directors ofthe cc
overseeins the financiat re*.,* rr;.;;;'#:::t 

incrudins in the sroup are also responsibre for

Audito/s Responsibility for the audlt of statement

Our objective is to obtain reasonable assurance
are free from matenalmrsstatement, whether

about whether the financial statements as a whole
d

that includes our opinion, Reasonable assu

ue to fraud or error, and to issue an audito/s

that an eudit conducted in accordance wit

rance rs a high level ot assurance, but is not a
h SAt specified under section of 143(10) of the Act witl

g!arantee

always detect a material mis-statement when it exists, Mis-statements can arise from fraud or errorand ar€ considered mat€rial if individually or in aggregate they .ouldinfluence the eaonomic decisions ofuse rs taken on the basis ofthis
> ldentifyand assess the risks of materialm

to fraud orerror, design and perform audit

issrarement of the financiat starements, wh€ther due
procedures responsive to those risks, and obtain auditpriate to pmvide a basis for our opinion, The risk

-cco\

evidence that is sufficient and appro

re:sonably be expected to



detecting a material misstatement
error, as fraud may inro,r" aouua,o, 

'"tu't'nt "om 
fraud is hiSher than for one resulting from

ove.ride of interna I control, 
l' forgery intentionalomissiont misrepresentations, or the

> Obtain an understandinS of interni
procedurcs that are app.onr," ,n ,r'l 

tlntto' relevant to the audit in order to design audit

Aet 2013, we 
"." ",ro 

,"rron.,o," ll-tircumstances 
under s€ction 143(3xi)ofthe companies

adequate internal finan"n, aon,ao,rtot ""**in8 our opinion on whether the company has

controls. system in place and the opereting efiectiveness of such

> Evaluate the appropriateness ofacao
estimates and rerated di*,.*;;;;'iil'J#es 

used an" the reasonab'eness o, account rg

> Conclude on the appropriateness ofay
and, based on the audi 

"r,o"n." or':ltt".,n"nls 
use of the Soing concern basis of accounting

evenrs o, conditions tha, ,* ** ,,i,1[1,X]:11":"",ff:"#rffiTJ;I;,::,:"i:::.,i
going concern, lf we conclude that
e$entioninouraudito/a,"poa,,o,ta'material uncertainty exisL'' we are required to dlaw
disclosures are inadequate, to .od,; 

t:'"t"d 
l'tdot""s in the financialstatements or, ifsuch

evidence obtained up to *" 0"," 
"i.l 

t" to'"ion our con'lusions are based on the audit

may cause the company.**". -:;::'::,jffi1;;;*" 
r*" events or conditions

> Evaluate the overall presentation, stru
the discrosures, and Me;;;;;#i:'" "* content of the financial statements, incruding

events in a hanner that a.r"*, or r*'Ltjiji,l'j."ts 
representthe underlvins transacrions and

We communicate with those charged with
entities incrud€d in the cor;;,,;;;;; 

**'nance of the Holdins companv and such other
auditors regardin& ahonS other matte' th 

ncial statements of which we are the independent

audit findinss, 
';a'", 

;;;;";;;; " 
u '. planned scope and timins of the audit and sisnificant

audit. ...iencies in internal controlthat we identiry during our
We a lso provide those cha rSed with governanr
ethical requirements rega;;;;;;"";;X" 

-':'a statement tiat we have complied with rerevant

ottrer maners trrat mayie";;"r;;ilff# ""t to communicate with them ail relationships and
rehted safeguerds. lt to bear on our independence, and where applicable,

Other Matters
1 We did not audit the finandal statements ol

euarterly financial results and consoliaated I 
r (4)_subsidiaries inc,uded in the consolidated

statements rerect totarar."";;;;. ;;;;ri:":. 
to date resurts, whose consoridated financiar

ofRs 3,441.95 rakhs fortt" y"", 
"no"a:r.t tJJllls 

as at 31st March 2o2o and the totatrevenue

.o

.l

$



2 The statement includes the financjal results of the quarter ended 31th March 2020, being thebalancing figures between the eudited f8ures between ttle audited IiSures in respect of;e fullfinancial year and the published unaudited year_to-date figures up to the third quarter of thecurrent financialyear, which were subject to limited review by us.

Date :26m August 2020

Place : Bangalore

For Sethia Prabhad Hegde & Co

Chartered Accountants

No 3675

Hegde

bership No 226267
(uDtN 20226267AAAAAMS286)
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Anna-nun» mmwn (Eachman Milkmen separately)

a. Cranes Software International 9": Limited. Singaporeb. Sweat Software Gmbh
c. Cam Software Inc
6. Want Software In:
The some am not audited by the mspeclm auditors as on315! March 2020.
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