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November 10, 2020

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G
Bandra-Kurla Complexs

Bandra (E), Mumbai —

400 051

Security Code: JINDRILL

Sub: Outcome of Board Meeting held on November 10, 2020.

Dear Sirs,

Pursuant to applicable regulations of the SEBI (Listing Obligations and.Disclosure Requirements) Regulations, 2015, we wish
to inform you that the Board of Directors of the Company at |ts meeting held today i.e. November 10, 2020 inter-alia, have
considered and approved the followings:

1. - Un-audited Financial Results of the Company for the secondquarter and half year ended September 30, 2020
 {both Standalone and Consolidated). (A copy of duly signed Un-audited financial results along-with limited review
reports.thereon, issued by M/s Kanodia Sanyal & Associates; §tatutory Auditors of the Company, are enclosed)

2. Re- designation of Mr. Raj Kamal Aggarwal from Non-Executive Non Independent Director to Non-Executive

Independent Director.

3. Appointment of Mr. Shiv Kumar Singhal as Addltlonal D:rector in the category of Non-Executive Non Independent

Director.

Pursuant to Regulation 30 of the Listing Regulations, detéils of Mr. Shiv Kumar Singhal are as below:

Particulars:

Mr. Shw Kumar Smghal

Mr. Raj Kamal Aggarwal

Reason for Change =

J Addltlonal Director- in: the ‘category of Non=

Executive Non Independent Director.

Re-designation " from Non-Executive
Non Independent Director to Non-
Executive Independent Director.

Date of Appointment

| November 10, 2020

Re-designation

Relationships
between Directors

Director of the Company

& term of | Subject to the approval of the Shareholders of | w.e.f. November 10, 2020 i
appointment the Company at the next Annual General Subject - to the approval = of  the
Meetlng Shareholders of the Company at the
: o - next Annual General Meeting. :
Brief Profile ~Mr; Sh|v Kumar. - Singhal. is- Bachelor = of |- Mr.  Raj Kamal. Aggarwal, aged 68
; “Commerce and having wide administrative | years,. is a- leading - medical
experience in manufacturing industry. practitioner and Directors of various
; Companies.
Disclosure of | Mr. Shiv Kumar Singhal is not related to any | Mr. Raj Kamal Aggarwal is not related

to any Director of the Company

Further, as per the requirement of the CirCuIar issued by Stock Exchange(s) on the subject of enforcement of SEBI

© Orders- regarding: appointment of- Directors by listed ‘companies we hereby affirm that the Directors belng

appointed and re-designated are not’ debarred from holdmg the office of durector by virtue of any order of SEBI
orany other such authority. :

The meeting of the Board of Directors commenced at 04:30 p.m. and concluded at 07: 28 p.m.

You are requested to kindlytake the same on record.

“Thanking you,

For Jindal

Drilling and Industries Limited

LA
(Saurabh Agrawal)

Company
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JINDAL DRILLING & INDUSTRIES LIMITED
( D.P. JINDAL GROUP COMPANY)

Registered office: Pipe Nagar , Village Sukeli, N.H. 17, B.K.G. Road Taluka Roha, Distt: Raigad-402126, Maharashtra ( India) Tel: 02194-238511-12,
Fax : 02194-238511, Web: www.jindal.com, E-mail: secretarial@jindaldrilling.in, CIN: L27201 MH1983PLC 233813

Corporate Office: Plot No. 30, Institutional Sector- 44, Gurugram - 122002 ( Haryana)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER-2020

(Rs. In Lakhs)

Standalone Consolidated
Quarter Ended Half Year Ended Quarter Ended Half Year Ended Year Ended
Unaudited | L dited | L dited | L dited | L d dited| Unaudited | L dited | Unaudited | L dited Audited Audited
Standalone | Consolidated
S.No Particulars 30/09/20| 30/06/2020| 30/09/2019| 30/09/20| 30/09/2019| 30/09/20| 30/06/2020| 30/09/2019 30/09/20| 30/09/2019. 31/03/20 31/03/20
1 [Income
(a) Netincome from operations 8,643 8,527 4,436 17,170 7,594 8,643 8,527, 4,436 17,170 7,594 21,620 21,620
(b) Other income 151 160 886 310 1,677] 151 160 886 310 1,677| 3,363 3,363
Total income (net) 8,794 8,687 5,322 17,480 9,271 8,794 8,687 5,322 17,480 9,271 24,983 24,983
2 |Expenses
(a) Operational Expenses 4,904 4,637 2,453 9,541 4,356 4,904 4,637 2,453 9,541 4,356 11,808| 11,808
(b) Employee benefits expenses 1,633 1,562 984 3,195 1,675 1,633 1,562 984 3,195 1,675 4,597 4,597
(c) Finance Cost 392 319 442 711 774 392 319 442] 711 774 1,255 1,255
(d) Depreciation and amortisation expenses 824 809 734 1,633 937 824 809 734 1,633 937 2,576 2,576
(e) Other expenses 1,245 778| 314 2,023 533 1,245 778 314 2,023 533 1,406 1,406
Total expenses 8,997 8,106 4,927 17,103 8,275 8,997 8,106 4,927 17,103 8,275 21,642 21,642
3 |Profit before exceptional items and tax (1-2) (203)] 581 395 378 996 (203)| 581] 395 378 996 3,340 3,340
Exceptional items - - 4 . - -1 b - - E
a :;:'1“:*""2 share ot equity:accounted In )V compantes (203) 581 395 378 996 (203) 581 395 378 996 3,340 3,340
Share of equity accounted in JV companies, net of tax 4 -1 & E g (2,254) (1,416) (2,941) (3,670) (4,451) e (61,690)|
5 [Profit before tax (203) 581 395 378 996 (2,457), (835)| (2,546), (3,293) (3,455), 3,340] (58,349)
6 |Tax expense
Current year tax - 4 49| 210 - b 49| -1 210 -
MAT Credit o 2 32 N = = - 32 - - E
Deferred Tax (51)] 157 (116) 105 (77)] (51)] 157, (116) 105 (77) 720 720
7 |Profit for the period (5-6) (152) 424 430 272 863 (2,406), (992), (2,511), (3,398) (3,588) 2,620 (59,069)
8 |Other Comprehensive Income (Net of Tax)
Items that will not be reclassified to P&L g 2| b 3] 4 - 2| - 3 (94) (94),
Items that will be reclassified to P&L 5 (95)) 238 (90) 221 (1,070) (194) 2,342 (1,264) (697) (190) 4,806
9 |Total income inciuding comprehensive income (7+8) (146) 329 670 183, 1,087 (3.476) (1,186) (167)] (4,662) (4,282), 2,336 (54,357)
10 |Paid-up equity share capital (Face Vaiue of Rs 5 each) 1,449 1,449 1,449 1,449] 1,449 1,449 1,449 1,449 1,449| 1,449 1,449 1,449
11 |Other equity 87,409 126,151
12 Earnings per share (Face value of Rs. 5 each) (not
annualised)
Basic & Dilutea (In Rs.) (0.52) 1.46 1.48 0.94] 2.98 (8.30) (3.42) (8.66) (11.73) (12.38)I 9.04 (203.83)
NOTES:
1  The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 10th November , 2020. The Statutory Auditors have carried out limited review of the same.
2 The above results have been prepared in accordance with Indian Accounting standard (IND-AS) as prescribed under section 133 of the Companies Act 2013, read with the relevant Rules issued thereunder and other accounting principles
generally accepted in India.
3 The Compary's main business is "Drilling and Related Services". As such, there is no separate reportable segments as per Ind AS on "Operating Segment" (Ind AS-108).
4 The Company's operations were partially impacted during the post COVID-19 pandemic period of this quarter. Due to this company revenue has impacted Nil during this quarter ( Previous quarter Rs 200 lacs apprx) and increase in
operational cost by Rs 150 lacs during this quarter (Rs 100 lacs apprx during previous) quarter.
S Other expenses includes a foreign exchange loss ( net Jof Rs 952.02 Lacs - in Quarter-2 and Half yearly Rs.1,489.22lacs on account of external commercial borrowing and others against foreign exchange gain ( net) of Rs 467.15/-in
quarter-2 and balf yearly of Rs.691.90/-Lacs during the corresponding quarter & half year ended * 30" Sep '19.
6  Figures of the previous periods have been regrouped/ recast / rt ct necessary.

Place: Gurugram
Dated: 10th November, 2020

for Jindal Drilling & Industries Limited|

Managing Director]|

RAGHAV
JINDAL

Raghav lJindal|

DIN: 00405984




Jindal Drilling & Industries Ltd.
Statement of Assets and Liabilities (Rs. In Lakhs)
Standalone Consolidated
Particulars Unaudited Audited Unaudited Audited
9/30/2020 3/31/2020 9/30/2020 3/31/2020
ASSETS
|Non - Current Assets
Property, Plant and Equipment 50,917.57 52,046.13 50,917.57 52,046.13
Capital Work in Progress 1.00 1.00 1.00 1.00
Investment Property 954.69 957.92 954.69 957.92
Other Intangible Assets 50.91 55.75 50.91 55.75
Equity accounted in JV Companies 57,413.02 62,652.64
Financial Assets
i. Investments 18,661.76 18,661.76 2.38 2.38
ii. Loans 33,020.47 32,632.46 33,020.47 32,632.46
iii. Other Financial Assets 216.91 - 216.91 -
Deferred Tax Assets 6,887.82 4,259.58 6,887.82 4,259.58
110,711.13 108,614.60 149,464.77 152,607.86
Current Assets
Inventories 3,528.54 3,280.41 3,528.54 3,280.41
Financial Assets:
i. Investments 61.17 53.29 61.17 53.29
ii. Trade Receivables 13/579:92 12,655.98 13,579.92 12,655.98
iii. Cash and Cash Equivalents 4.76 10.18 4.76 10.18
iv. Bank balances other than (iii) above 568.70 574.48 568.70 574.48
v. Loans = = = =
Other Current Assets 18,995.30 14,717.34 18,995.30 14,717.34
36,738.39 31,291.68 36,738.39 31,291.68
Total Assets 147,449.52 | 139,906.28 | 186,203.16 | 183,899.54
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,449.06 1,449.06 1,449.06 1,449.06
Other Equity 87,446.56 87,409.10 121,343.73 126,150.96
88,895.62 88,858.16 122,792.79 127,600.02
Liabilities
Non - Current Liabilities
Financial Liabilities
Borrowings 20,746.85 21,650.20 20,746.85 21,650.20
Other Financial Liabilities - - - -
Other Non-current liabilities 251.32 144.42 251.32 144.42
Deferred Tax Liabilities 8,462.86 5,759.51 13,319.35 11,010.94
29,461.03 27,554.13 34,317.52 32,805.56
Current Liabilities
Financial Liabilities:
i. Borrowings 21,823.88 18,278.45 21,823.88 18,278.45
ii. Trade Payables
A). Total outstanding dues of MSME 109.29 71.04 109.29 71.04
B). Total outstanding dues of creditors other than MSME 5,378.94 3,554.69 5,378.94 3,554.69
Other Current Liabilities 1,711.34 1,520.39 1,711.34 1,520.39
Provisions 69.42 69.42 69.42 69.42
29,092.87 23,493.99 29,092.87 23,493.99
Total Equity & Liabilities 147,449.52 | 139,906.28 | 186,203.19 | 183,899.57
for Jindal Drilling & Industries Limited
Raghav Jindal
Place: Gurugram W Managing Director
Dated: 10th November , 2020 DIN: 00405984




(Rs. In Lakhs)

JINDAL DRILLING & INDUSTRIES LIMITED

Standalone Consolidated
CASH FLOW STATEMENT FOR THE QUARTER ENDED 30TH JUNE 2020 Unaudited Audited Unaudited Audited
9/30/2020 3/31/2020 9/30/2020 3/31/2020
A. CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax 377.60 3,340.36 (3,292.82) (58,349.17)
Adjustements for :
Depreciation & amortization expenses 1,632.68 2,575.85 1,632.68 2,575.85
Unrealised foreign exchange fluctuations (gain)/loss 1,489.22 (1,544.84) 1,489.22 (1,544.84)
Notional (gain)/loss on fair valuation of assets / liabilities (216.19) (133.20) (216.19) (133.20)
Interest income (305.61) (1,439.94) (305.61) (1,439.94)
Dividend - - - -
Finance cost 710.97 1,254.81 710.97 1,254.81
Share of profit of equity accounted investee - 3,670.42 61,689.56
(Gain)/loss on Sale of PPE - (75.68) - (75.68)
(Gain)/loss on sale of investments - (17.46) - (17.46)
Operating Profit before working capital changes 3,688.67 3,959.90 3,688.67 3,959.94
Adjustments for :
Trade receivables (923.94) (2,634.53) (923.94) (2,634.53)
Other financial assets and other assets (5,647.48) 3,157.57 (5,647.48) 3,157.57
Trade payables 1,862.50 1,140.00 1,862.50 1,140.00
Other financial liabilities, other liabilities and provisions 297.85 58.22 297.85 58.22
Cash generated from operations (722.40) 5,681.16 (722.40) 5,681.19
Income Taxes paid - net of refund (367.83) (513.47) (367.83) (513.47)
NET CASH FROM OPERATING ACTIVITIES (1,090.23) 5,167.69 (1,090.23) 5,167.72
B. CASH FLOW FROM INVESTING ACTIVITIES
Expenditure for property, plant & equipments (496.05) (50,426.23) (496.05) (50,426.23)
(Addition) / Deletion of CWIP - 10.17 - 10.17
Expenditure for intangible assets - -
Proceeds from sale of investment property - - - -
Proceeds from sale of property, plant & equipment - 169.42 - 169.42
Loan (refund)/given to related parties & others (net) (516.30) 21,584.33 (516.30) 21,584.33
Purchase of Current Investments - (17,476.00) - (17,476.00)
Proceed from sale of current investments 17,515.62 17,515.62
Dividend income - - - -
Interest income 305.61 1,439.94 305.61 1,439.94
NET CASH USED IN INVESTING ACTIVITIES fEne.Ta)f {(27,182.35) fena.Ta)| (27,152.75)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short Terms Bank Borrowings 432.00 5,214.18 432.00 5,214.18
Proceeds from Long Term Bank Borrowings (903.35) 21,650.20 (903.35) 21,650.20
Proceeds from Short Term Inter Corporate Loans 3,113.43 (3,248.73) 3,113.43 (3,248.73)
Dividend paid (145.33) (144.90) (145.33) (144.90)
Tax paid on Dividend - (29.79) - (29.79)
Finance cost (710.97) (1,254.81) (710.97) (1,254.81)
NET CASH USED IN FINANCING ACTIVITIES 1,785.78 22,186.15 1,785.78 22,186.15
NET INCREASE / ( DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (11.19) 171.09 (11.19) 171.08
Cash and Cash equivalents at the beginning of the year 584.66 413.58 584.66 413.58
Cash and Cash equivalents at the end of the year 573.47 584.67 573.47 584.66

Place: Gurugram
Dated: 10th November, 2020

for Jindal Drilling & Industries Limited

|

RAGHAV
JINDAL

Raghav Jindal

Managing Director

DIN: 00405984




Kanodia Sanyal el Associates

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Standalone Financial
Results of the Company Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as amended

To the Board of Directors
Jindal Drilling & Industries Limited

We have reviewed the accompanying statement of Standalone unaudited financial results (Statement) of
M/s JINDAL DRILLING & INDUSTRIES LIMITED, (“the Company”) for the quarter ended 30.09.2020 and year
to date from April 1, 2020 to September 30, 2020 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated
July 19, 2019( ‘the Circular’).

This Statement which is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principals laid
down in the Indian Accounting Standard 34 “ Interim Financial Reporting “ (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the circular is the responsibility of the
Company’s management and has been approved by the Board of Directors of the Company. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to “Review of Interim Financial information performed by the Independent Auditor of the
Entity” Statements issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, as stated above nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in accordance with
the recognition and measurement principles laid down in the applicable Accounting Standards i.e. Indian
Accounting Standards(“ Ind AS”) specified under section 133 of the Companies Act,2013 as amended , read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For KanodFa\SanyaI & Associates
Chartered Accountants

aish)

Membership Number 508751
UDIN: 2656875 | ARAAAD M |

Place: New Delhi
Date: 10" November 2020

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)
Tel.: +91-11-26452344, 26467214, Fax : +91-11- 41000897, E-mail : kanodiasanyal@gmail.com



Kanodia Sanyal &l Associates

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended

To the Board of Directors
Jindal Drilling & Industries Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of
JINDAL DRILLING & INDUSTRIES LIMITED, (“the Parent”) and its JV (the Parent and its Joint
Ventures together referred to as “the Group”) and its share of the net loss after tax and total
comprehensive income of its joint ventures for the quarter ended 30.09.2020 and year to date
from April 1, 2020 to September 30, 2020(“the statement”) attached herewith, being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, read with SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated July 19, 2019(‘the Circular’).

2. This Statement which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34” Interim Financial
Reporting “(Ind AS 34), prescribed under Section 133 of the Companies Act,2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India read with Circular. Our responsibility is to express a conclusion on these financial statements
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to “Review of Interim Financial information performed by the Independent Auditor
of the Entity” Statements issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under regulation 33(8) of the Regulation, to extent applicable.

4. The Statement includes the results of the entities as mention below:

Joint Ventures

Discovery Drilling Pte. Ltd

Virtue Drilling Pte. Ltd

5. Basis of Qualified Conclusion:
We draw your attention to the following qualifications to the Review Report of the financial
statements of Virtue Drilling Pte Ltd and Discovery Drilling Pte. Ltd, bothloint Ventures
Companies of the Parent Company issued by an independent firms of Singapore vide its Report
dated October 23, 2020 and October 21, 2020 respectively reproduced by us as under :
In Virtue Drilling Pte Ltd: -
The Company has investment in unquoted shares of US$ 64,517,969 held in its related parties.
These investments are carried at their original cost of investments as management is of the
view that cost approximates fair value. Management has not determined the fair value of these
investments using acceptable valuation methods as required by FRS 109, financial instruments.
Consequently, we are unable to determine whether any adjustments to be carryi
investments as at September 30, 2020 would be required to be made.

N

1520, Ansal Tower, 38, Nehru Place, New Delhi- 110019 (INPIA) N ACCO\)&V
Tel. : +91-11-26452344, 26467214, Fax : +91-11- 41000897, E-mail : kanodiasanyal@gmait:




Kanodia Sanyal & Associates

CHARTERED ACCOUNTANTS

In Discovery Drilling Pte Ltd.: -
Investment Securities

The total assets of the company as at 30" September 2020 include investment securities
comprising of investment in equity shares amounting to USS$ 1,499,460 and investment in
perpetual preference shares amounting to USS$ 14,299,742, The Company has classified the
investment securities at fair value through other comprehensive income. As per FRS 109 these
investments have to be stated at fair value on the date of adoption and should be re measured
at fair value at every subsequent reporting date. The management has estimated that the cost
of these investments approximates its fair value and hence no fair value gain or loss were
recognized. However, we are unable to satisfy ourselves on the fairness of valuation of
investment securities amounting to USS$ 15,799,2020. There were no other alternative audit
procedures that we could perform to satisfy ourselves on the accuracy and valuation of
investment securities. We were unable to determine and quantify whether any adjustments
might have been found necessary in respect of investment and the elements making up the
condensed statement of comprehensive income, statement of change in equity and statement
of cash flows.

Also, the carrying value of fair value reserve included in reserves as at 30 September 2020
amounted to US$ 855,000 for which we are unable to verify the basis and accuracy.

Material uncertainty related to going concern

We draw attention to managements assessment of going concern. As at 30 September 2020, the
company’s current liabilities exceeded its current assets by USS 43,280,141 and the company’s
loss for the period from 01 April to 30 September 2020 amounted to USS 4,880,017.

This indicates the existence of material uncertainty that may cast significant doubt about the
company’s ability to continue as going concern. The financial statements are prepared on a
going concern basis as the management is confident of cash flows generated from the existing
bareboat charter hire agreement with incremental rate and the Company’s ability to get fresh
loans from bank. In case the company is not able to continue as a going concern adjustments
may have to be made to reflect the situation in the financial statements and the company may
have to provide further liabilities that might arise.

Our conclusion is not modified in this matter.

6. Qualified Conclusion

Based on our review, conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditor’s, with the exception of the
matter described in the preceding paragraph and referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of The regulation,
read with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA) -f?f‘ffy
Tel.: +91-11-26452344, 26467214, Fax : +91-11- 41000897, E-mail : kanodiasanyal@gmail.com Zl 6



Kanodia Sanyal & Associates

CHARTERED ACCOUNTANTS

7. The consolidated unaudited financial results include the Group share of net loss after tax 2254

lakh and 3670 lakh for the quarter ended September 30,2020 and for the period from April 1,
2020 to September 30, 2020, respectively, as considered in the Statement, in respect of joint
ventures, whose financial results have not been reviewed by us.
These financial results have been reviewed by the other auditors, whose reports have been
furnished to us by the management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures in respect of these JV is based solely on the report of the other
auditors and procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statement is not modified in respect of the above matter.

8. Joint Ventures are located outside India whose financial results and other financial information
have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been reviewed by other auditors under generally accepted
auditing standards applicable in their respective countries. The parent’s management has
converted the financial results of such Joint Ventures located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the parent’s
management. Our conclusion in so far as it relates to the balances and affairs of such joint
ventures located outside India is based on the review report of the other auditors and the
conversion adjustments prepared by the management of the Parent and reviewed by us.

Our conclusion, in so far as it relates to the affairs of these joint ventures, is based solely on such
unaudited financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these financial results are not
material to the Group. Our conclusion on the Statement is not modified in respect of the above
matter.

For Karxxdia Sanyal & Associates
Chartered Accountants
FRN0O08396N

‘,'J"f
& b‘»H

\Y)
(Pallav\Kuma/r%Vaish)
Partner
Place: New Delhi Membership Number 508751
Date: 10" November 2020 UDIN: 200875 1 AMMHE €M RS
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