
Date: 30.05.2024 

The Listing Department, 
BSE Ltd. (Designated Stock Exchange) 
PJ Towers, Dalal Street, 

Mumbai- 400 001 
Stock Code: 532925 

Dear Sir, 

Subject: Outcome of Board Meeting 

With reference to the above subject, we wish to inform you that the Board of Directors of 
the Company at its meeting held today, the 30th day of May, 2024, at the Registered 
Office of the Company situated at HB-170, Sector III, Salt Lake, Kolkata- 700106, have 
considered and approved the following: 

1. The Audited Standalone and Consolidated Financial Results for Quarter and year 
ended on 31st March, 2024 and 

The meeting commenced at 06.00 P.M and concluded at 09.25 P.M. 

This is for your record and reference. 

2. The Audited Standalone and Consolidated Annual Accounts for the year ended 
on 31st March, 2024. 

Thanking you, 
Yours faithfully, 

The Listing Department, 

A copy of the Audited Standalone and Consolidated Financial Results is enclosed 
herewith for your record and reference. 

K USH LYA INARASTRU For KaggEUTFcire Dev.Coy Ifi. 

KAUSHALYA 

Sanjay Lal Gupta WHOLE TIE DIRECTOR 
Whole-time Directo& GOMPANY SECRETARY 

National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Stock Code: KAUSHALYA 

Company Secretary 
DIN: 08850306 

INFRASTRUCTURE 
An ISO 9001-2008 Company 

Enclo: as above 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITEn 

HB 170, Sector III, Salt Lake, Kolkata 700 106, Ph & Fax :91-33-2334 4148 

CIN - LS12 16WB1992PLCOSS629 Email : info@kaushalya. net, Website : http://www.kaushaly.net 



KASG & Co. 
CHARTERED ACCoUNTANIS 

INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors of Kaushalya Infrastructure Development Corporation Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have auditcd the accompanying financial results of Kaushalya Infrastructure Development 

Corporation Lid (he "Company") for the year ended and quarter ended March 31st, 2024, attached 

herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("LODR 

Regulations"). 
In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 

i) 

Office: Unit-406, 4th Floor, Wing B 
Hoyte Street, 86A Topsig Rogd Kolkata- 700 046 

ICAI FRN: 002228C 
nharodioGgmail.com / rbojgj kosg@ymail.com 

+91 80174-67202 /99032-.71562 

ii) 

are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

give a true and fair view in conformity with the recognition and measurcment principles laid 

down in the applicable Indian Accounting Standards (Ind AS) and other accounting 
principles generally accepted in India of thc net profit (Including other comprclhensive 
income) and other financial infonnation for the year ended and quarter ended and quarter 
ended March 3 1s, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companics Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Rcsults section of 

our report. We are independent of the Company in accordance with the Code of ethics issucd by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thercunder, 
and we have fulllled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidenco wc have obtained is sulficient and appropriate to 

provide a basis for our opinion. 

iNEW DELHI | VARANASI| GIFTCTY A:HDAA0| MUD |UL 
CHEN:AL | DHABAD | RANIGAN) | S!GUR! | .SUIUD:3. 

T +91 33 4072 7094 www.kasggroup.com E nharodiaegnail corn 



Management's Responsibilities for the Financial Results 

These ycarly standalone financial results have becn prepared on the basis of the interin fipancial 
stalcments. The Company's Board of Directors are responsible for the preparation of thesc financial 
rCsults that give a true and fair view of the net profit and other comprchensive income and other financial 
infomation in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard prescribed under Scction 133 of thc Act read with relevant rules issued thereunder 
and olher accounting principles gencrally acepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintcnance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other inegularities; selection and application of appropriate 
accounting policies: making judgments and cstinmates that are reasonable and prudent: and design, 
implementalion and maintenance of adequate internal financial controls that were operating efectively 
for ensuring the accuracy and completeness of the accounting records. relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from material 

misstatenment. whether due to fraud or error. 

In preparing' the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern. disclosing, as applicable, matters related to going 
concen and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to ceasc operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for ovcrseeing the Company's financial reporting proces. 

Auditor's Responsibilities for the Audit of the Slandalone Financial Results 

Our objectiv es are to obtain rcasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and issuc an auditor's report 
that includes our opinion. Reasonable assurance is a high levcl of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatenment when it exists. 
Misstatements can arise from fraud or error and are cunsidered material if, inividually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

ldentify and assess the risks of material nmisstatement of the standalone financial results, whether 
due lo fraud or error, design and perform andit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from ervor, 
as lraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overide 
of internal control. 

Ob:ain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstancés, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 
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14.43 

3.23 

4.38 

(b) 
Hotel 

10.05 

Total 12.45 

14.43 

|Less 
Inter-segm

ent 

3.23 

4.38 

10.05 

Revenue 
from

 
operations 

(189.71)| 

3,060.54 

(99.36)| 

(10.86)| 

(.70) 
3,058.84 

(21.67)| 

3,082.14 

(200.57) 

(3.72) 

(0.13)| 

(a) 

2 
Segnent 
Results 

(103.08) 

60.69 

(21.80)| 

Construction 

(b) 
Hotel 61.49 

(1.57) 
3,080.57 

15.61 

(97.42) 

15.48 

Total 1,649.93 

46.01 

(1.21) 

(1.12)| 

|L
ess 

Finance 
Cost (163.84) 

1,347.40 

1.651.07 

13.88 (177.72) 

Other 
un-allocablc 
(income)/expenditurc 

(117.48) 
25.68 

(143.16) 

316.98 
1,030.42 

(36.16)| 

1,383.49 

Profit 

/(Loss) 

before 
tax 9.32 (45.48) 

326.30 
1,057.19 

Profit/ 

(L
oss) 

after 
tax 

LesTax 
expense 

As 
at 31.03.2023 

(A
udited) 

As 
at 31.12.2023 

(U
naudited) 

As 
at 31.03.2024 

(Audited) 

Particulars 

7,466.01 

7,413.09 

6,343.03 

3 
Segm

ent 
Assets 103.03 

105.15 

7,569.06 

7,518.24 

LO
5.55 
6,448.58 

(a) 
Construction 

(b)llotel 

Total 
Assets 3,599.15 

2.83 3,601.98 

2.37 
3,584.40 3,586.77 

1.92 
1,302.38 1,304.30 

4 
Segnent 
Liabilities 

(a) 
Construction 

(b)l 
Jotel Total 

Liabilities 

FOR 
KAUOHALYA 

IAFRA"TRUCTURE 
DEYELOPMLNT 

COShATION 
LTO. 

W.!CLE 
TIME 

DIRECTOR 

Scctor-III,Salt 

Lake 

Kolkat� 
- 700 
106 CIN-L51216W

B1992PLCO5S629 

Revenue 



K
A

U
SH

A
LY

A
 

IN
FR

A
STR

U
C

TU
R

E 

D
EV

ELO
PM

EN
T 

CORPORATION 

LIM
ITED 

Regd. 

Office: 

H
B

-170, 

Sector-III, 

Salt 

Lake, 

K
olkala 

- 700 
106 

CIN
-L5I216W

B1992PLCO
55629 

The 

above 

results 
for 

the 

Q
uarter 

and 

Year 

ended 

M
arch 

31,2024 

havc 

becn 

revicw
ed 

by 
the 

A
udit 

Comunittec 
at their 

m
eeting 

held 
on 

M
av 

30, 

2024 

and 

thercalter 

approved 
by 
thc 

Board 
of Directors 
at its mceling 

held 
as 

ofthe 
said 

datc. 

The 

above 

results 

have 

becn 

auditcd 
by 
the 

statutory 

auditors 
of thc 

Com
pany. 

In 

ten
s 

of 
Ind 
AS 

108-

Operating 

segm
ent, 

the 

Chief 

Operaling 

Decision 

M
aker 

has 

identified 

lHotel 
and 

Construction 
as 

reportable 
operaling 
segment. 

The 

previous 

period's/ 

ycar's 

(igures 

have 

been 

regrouped 

and 

rearranged 

wherever 

necessary 
to 

make 

them
 

cuInparable 

with 

those 
of 
the 

curret 

period's/ 

ycar's 

figures. 

The 

C
onpany 

had 

reached 
a settlenent 

with 

Alclhem
ist 

Asset 

Reconstruction 

Com
pany 

L
d. 

in 

respect 
of 

loan 

taken 

over 
by 

them
 

fron 

Indian 

Overscas 

Bank. 

Suhscyuently 

a•ler 
full 
and 

final 

panent 
of the 

settled 

anount 
of 
Rs 

600 

Lakhs 
in 
this 

respect, 
the 

com
pany 

has 

reccived 
a "N

o 

Dues" 

from
 

then 
as it relates 
to 
the 

arnount 
of debt 
of Rs. 

2,220.06 

Lakhs. 

Subscqucntly, 
the 

com
pany 

has 

written 

back 
the 

aunount 
to 
the 

tune 
of Rs. 

1,620.6 

Lakhs. During 
he 

financial 

ycar 

ended 

31st 

M
arch 

2024, 
the 

com
pany 

has 

consolidated 
its 

equity 

shares 
of 

face 

valuc 
of Rs. 
l0

 
per share 

into 

face 

value 
of 
Rs. 

1000 

cach 

fully 

paid 
up. 

The 

consolidation 

ralio 

was 

1:100 

and 
the 

record 

date 
for 
the consolidation 

was 

13th 

January 

2024.D
uring 

the 
4th 

Q
uarter 

and 
•or 
the 

ycar 

ended 

31st 

M
arch 

2024 
the 

EPS 
has 

being 

calculatcd 

basçd 
on 

Face 

V
alue 

of RS. 

I.000 
Per 

Share. 

The 

connpany 

had 

w
ritten 

off 

During 
the 
FY

 

2023-24, 
the 

Board 

has 

rcu
ssed

 

pruvisions 

reyuired 
for 

doubtful 

debts 
and 
for 

security 

deposits 

with custuluer. 

On 

this 

basis, 

provisions 
for 

doubt•ul 

debts 

anounting 
to 
Rs. 

10.06 

lakhs 

have 

been 

revcrscd 
in 
FY

 

2023-24 
and Rs.0,83 

lakhs 

have 

been 

crealed 

bascd 
on 
the 

as¢
scn

l 
of 

likelihood 
of recuvery 
and 

status 
of 

litigalions 

with 

respective 

cusl0nesS, 

w
hereas 

provision 

against 

securily 

deposits 

received 

have 

been 

crealed 
to 
the 

tune 
of 

Rs. 

0.60 

lakhs 
in 

FY
 

2023 

24 

and 

R
s.9.20 

lakhs 
in 

FY
 

2022-23, 

since 

the 

anount 
are 

disputcd. 

The 

risults 
for 
tlhe 

quarter 

ended 

M
arch 

31, 

2024 
is balancing 

ligure 

betw
ccn 

the 

unaudited 

figures 
in 

respect 
of tw

clve 

m
onths 

period 
o

l 

current 

financial 

ycar 

and 
the 

published 

financial 

rosulls 
of 

nine 

m
onths 

ended 

D
ecem

ber 
31. 

2023. 

9 

T
he 

G
roup 

has 

10 

C
onsidering 

the 

accuinulatcd 

losscs 
and 

unabsurbed 

depreciation 

(both 
as per 

Incom
c 

Tax 

and 
thc 

Books) 
are 
in 

c
x

e
s
 

of th
e 

taxablc 

incoIne 
as 

per 

th
e 

For 

and 
on 

B
ehalf 

of 
the 

B
oard 

of D
irectors 

Date: 

3Oth 

M
ay, 

2024 ne 

Place: 
Kolkata M

ahesh 
M

ehra 
W

hole 
Tim

e 
D

irector 

liabilities/ 

provision 
no 

longer 

required 
to 
the 

tune 
of 

NIL 
in

 
FY

 

2023-24 

and 

Rs. 

67.76 
lakhs 

in 
FY 

2022-23 

w
hich 

resuled 

increUSe 
in 

other 

inconm
e. 

not 
received 

any 
declaration/noticc/letters 

fron 
its 
creditors 

certifying 
or 

indicating 
then 
as 

M
icro 

EnterpriscS 
and 

Sm
all 

Enterprises. 
norm

al 

provisions 
of 

thc 

Incone 
T

 
ax 

Act, 

1961. 
no 

provisions 
are 

requircd 

for 

currcut 

tuw
s 

for the 

guater 

and 

ycar 

ended 

M
arch 

31, 

2024 
as 

w
ell 

as 

quarter 

and 

ycar 

cnded 

M
arch 

31,2023. 























Date: 30.05.2024 

The Listing Department, 
BSE Ltd. (Designated Stock Exchange) PJ Towers, Dalal Street, 
Mumbai- 400 001 

The Listing Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Stock Code: BSE: 532925 
NSE: KAUSHALYA 

Dear Sir, 

Subject: Declaration under regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

This is for your record and reference. 

We hereby declare that the Audit Reports issued by the Statutory Auditors on the Standalone and Consolidated Annual Financial Results for the year ended 31st March, 2024 were with unmodified opinion. 

Thanking you, 
Yours faithfully, 

FoPRHislalya 1nfastrueturpev. Corp. Ltd. DEVELOPMENT CORPORAION LTD. 
Tarak NattK1hFtME DIRECTOR 
Whole-tine DireGF9 

KAUSHALYA 

Chief Financial Officer 
DIN: 08845853 

INFRASTRUCTURE 
An ISO 900 1-2008 Company 

KAUSHALYA 0NFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 

CIN -LS12 16WB1992PLCO55629 

HB 170, Sector III, Salt Lake, Kolkata 700 106, Ph & Fax :91-33-2334 4148 
Email : info@kaushalya. net, Website : http:/wwvw.kaushalya.net 


