
 

 

                                                                                                                             
 

   February 10, 2025 
 

 
Dear Sir/Madam, 
 
Subject: Integrated Filing (Financials) for the quarter and nine months ended December 31, 
2024  
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31 
2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 
January 2, 2025, we are submitting herewith the Integrated Filing (Financials) for the quarter 
and nine Months ended December 31, 2024.  
 
This is for your information and records. 
 
The aforesaid information is also available on the website of the Company 
https://www.blseservices.com/  
 
Kindly take the same on your record. 
 
For BLS E-Services Limited 

 
 
 

……………………  
Sameer Kumar 
Company Secretary & Compliance Officer 
Membership No- A32216 

 
 
 
 
 
 
 

To, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1 Block G, Bandra Kurla 
Complex Bandra [E], Mumbai – 400051 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal 
Street, Fort, Mumbai -400 001 

NSE Scrip Symbol: BLSE BSE Scrip Code: 544107 



SS KOTHARI MEHTA 
—  &CO.LLPT 

CHARTERED ACCOUNTANTS, 

Independent Auditor’s Review Report on the Unaudited Quarterly Standalone Financial Results and 

Year to date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors, 

BLS E-Services Limited 

{formerly known as BLS E-Services Private Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

BLS E-Services Limited (formerly known as BLS E-Services Private Limited) (the “Company”) for 

the quarter ended December 31, 2024 and the year to date results for the period April 01, 2024 

to December 31, 2024 (the Statement), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

2. The Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), 

and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 
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5S KOTHARI MEHTA 
&CO.LLP 

CHARTERED ACCOUNTANTS. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 

specified under Section 133 of the Act as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For S S KOTHARI MEHTA & CO. LLP 

Chartered Accountants 

Firm Registration No: 000756 N/M500: 

A& U 

AMIT GOEL 

Partner 

Membership No.: 500607 

Place: New Delhi 

Dated: February 10, 2025 

UDIN: 25500607BMLAPX2525 
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BLS EServces United [Formerly knawn a2 B E-Servicas Private Umited) 
CIN:L78958DL2016PLC298207 

Regd. Ofice: G4, -1, Etension, Mohan Co-operativeIndustrial Estate, Mathura Road, New Delhi 110043, INDIA 
Corp. Ofice: Plo na. 865, Udyog Viar, Phase V, Gurugram, Haryana-122016, INDIA 

Telaphone number: 011-45795002; Emall cs@blseservice.com; Website: www.biseserucescom 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND MINE MONTHS ENDED DECEMBER 31, 2024 

Amount in (%) In fakhs] 
EXTS Fartiadia Quarter Ended Nnemontts ended Year Ended 

eceber 31,2024 | September 30,2028 | Decerber 31,2073 | _December 31,2024 | Decomiber 31, 2023 Wiarch 31, 2024 
Uniadied Unoudited Gnausited Unsdted Unaudned ucined 

T [revenve fomeperations 25710 10755 w255 ETEED P T 
T oshsricome Fr0r 5055 Sa7 ) 3 Saw 
W [Total Income TV 75016 PECE G G567.97] e e 
ARG 

) Cost ot servier [EES P ErE FXECES] 70954 FERE) 
[ Employees benerts sxpenses DY Fi 723 S50 19938 30655 
) Fnance cowts Ssan wa50 7759 236 6 e 

[ [} Desrechtion snd arrtsation exgana 155 70 450 o730 1302 FINTy 
(o) Othr expenses 850 Tis7s 3085 36462 pE) TS 
[Toal Expenses 123210 121832 73027 328677 236084 325843 

V_|Profit before exceptional Items & tax [ 11-1V) 1,358.06/ 1,139.93 9241 3,381.15 | 25137 1,051,99 

VI_|Exceptional items = = = = = = 
VII_profit before tax [V-V] 1,358.06| 1,139.93 92.41} 3,381.15 25137 1,051.99 
T 

EENE] FTY) FE) X i JEPS 
(L8] Ts3) 721z [E) FEEET) 20578 

[ expense for earler years T4 - (12 T4 (1) 2] 
[rotal Tox Expenses 27 530 3130 3,00 5.0 TN 

TR [NetPrliforthe period yeor [VIEVIT] EXGTED] 5a.13] 041 5215 e es.aa] 
Other Comprehensive Income (01 
Rems that il no b reclssified t proft o foss 

1) Re-measurernents gain/(loss) on defi (249) ) L, (4 s Ll 

[li) Tax on 1) above 063 0.63 003 1.88 0.10 2.50 
X_[Total ather comprehensive Income/(losses). net of tax (18¢ 11.86)| (0.13)} 15.58)] (0.31) [7.48)| 

| |Total Cornareienalvm Incomfur thapetiod /yeat (IX+X) 11,0129 852.27| 70.00 2522.57 12137 717.34 | 

T 9,085.5, 908555 667255 908555 667205 30855 

[Othar ity EXE 

|[Eaming Per Share ( of Re. 10/- each) (not Annualised) (in 

[kupess) 
Gl ease T3 ) BTy FA] ey ) 
(ORI T ] [y 33 o o 

Notes to standalone financal results: 
1 The above Standalone Financial Results were revizwad and recommended by the ALdit Commitice and subseauenty approved by the Bosrd of Directors a thei respactive meetings held on February 10, 2035, 

These results have been subjected to imited review oy the statutory auditors who have expresse an unmedified conciusion, 

2 These results have been prepared in ccordance ith the reccgnition and maascrement princlples o the Companles {Indlan Accounting Stardards] Rules, 2035 {1nd AS) prescribed under Section 133 of the 
Companies Act, 2013, other accoucting princigles generally accepted in India and are in compliance with the presentation and disclosure requirements o Regulatlon 32 of the SEBI (Lzting Obligations ane 
Disclosure Requirements) Regulatlans, 2015 (a5 amended). 

3 Durng the Quarter 
company. 

e Decamber 31, 2024, the Company has acauired 575 stake in Aadifidais Solurons Pi Uimited, ceordingy, Aadifidels Soutions Private Limited become the subsidiary o the 

4 Tne equity shares of the Company got lted on BSE Limited ('BSE") and National Stock Exchange of ndia Limited {'NSC") on February 06, 2024, 
The Company has received an amount of Rs 303,29.23 lakhs belng gross procaeds éram frezh ssus of equlty shares. Net proceeds after issues expenses in elation o fresh issue are proposed to be utlized and 
the utlization thereof are sumimarized as below: 

Amount i (€] tnlakhs. 
‘Amount 93 per final | Amourt wilsed upto] Total unutiized 

Objectls) offer document | Dec 31,2024 amount up to 
Dec 31,2024 

[Strengthening our technlogy Infrastrasiure to develop new. 575871] 52098] 925773 
capabilties and consoldating our exstng platforms 

Furding Intatives for organic growth by setling up of LS 7,476.30] = AT 
stores 
[Achieving inorgarte growth through accuisitions 57100] - 
(General Corporate Purpose 7,556 45] 275222 
[fotal 7777850 30625 545825 
1PO proceeds which wers ur-utiized as 3t Dscamber 31,2028 were temporarly Invested In term Geposit amounding o R 19,258.00/- akis with scheduled ban and the balance smont lyng n the Public lssue & 
Monltoring account. 

S The Company has engaged in the business of “Digital Services” Includes E-Goverrant 
Segments. 

Jown as BLS E-Services Prvate Limited) 

Coullproe 
s Aggarval 

—=—Charman 
DINNo. 06975729 

s 

Delhi 

Piace : New Delhi 
Ibate : February 10,2025 



SS KOTHARI MEHTA 
& CO.LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results and 

Year to date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors, 

BLS E-Services Limited 

(formerly known as BLS E-Services Private Limited) 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

BLS E-Services Limited (formerly known as BLS E-Services Private Limited) (hereinafter 

referred to as the “Holding Company”), and its subsidiaries including step-down subsidiary (the 

Holding Company, its subsidiaries including step-down subsidiary together referred to as “the 

Group”), for the quarter ended December 31, 2024 and the year to date results for the period 

April 01, 2024 to December 31, 2024, (“the Statement”), being submitted by the Holding 

Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

{"Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company’s management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, 

Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 

2013 (‘the Act’), and other accounting principles generally accepted in India and is in compliance 

with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
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SS KOTHARI MEHTA 
—&cCop T 

CHARTERED ACCOUNTANTS 

4. The Statement includes the results of the following entities: 

Name of the entity Relationship 

Starfin Private Limited Subsidiary Company 

BLS Kendras Private Limited Subsidiary Company 

Zero Mass Private Limited Subsidiary Company 

Aadifidelis Solutions Private Limited Subsidiary Company 

(w.e.f. November 26, 2024) 

Sai Finent Advisory Private Limited Stepdown Subsidiary Company 

(w.e.f. November. 26, 2024) 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard ('Ind AS') 

specified under Section 133 of the Act, as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For S S KOTHARI MEHTA & CO. LLP 

Chartered Accountants 

Firm Registration No: 000756220/4@ 

(s / 
AMIT GOEL 

Partner 

Membership No.: 500607 
Place: New Delhi 

Dated: February 10, 2025 

UDIN: 25500607BMLAPY7037 
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B E-Services Limited [Formerly known a5 BLS E-Services Privata Lmited] 
CIN:74399D12016PLC208207 

Regd. Offce: G4, B-1, Extenslon, Mohan Co-operatlve Industrial Estate, Mathura Road, New Delh-110044, INDIA 
Corp. Ofice: lot no. 865, Udyog Vihar, Phase V, Gurugram, Haryand 122036, INDIA. 

Telephone number: 011-45795002; Email: cs@blseservices.com; Website: www blseservices.com 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 

amountin (%) In akhs) 
ENT Fanicuiars Quarter Ended ine fonths Endsd Vear Ended 

Dicomber31, 2024 | Soptember 30,2024 | December 31,2023 | Docomberai, 2024 | December 33,3023 |  Wisrch 33,2028 
Unaudited Unaudited Unaudited Unavatess Unaudited Audited 

T_[Revene from operations 276348 77168 716556 01475| 7m0 3014793 
W_[othar income seies 7L 162 305 80532 
W_[Total Income (1411 FEEIA 72880 23085.53 3095785 
w_[pxeenses 

) Cost ofservicer 57606 S7740 gt [T 553738 7076206 
[B) Employees beners expences SiL1e 2157 LT 1708 217509 257036 
e Finance costs e mi EED 5257 EXT] 
6] Depreciation snd amortiation expense EE 7820 [ 71589 EEEEH 
2] Other axpenses Sesos 55795 13218 L573.60] 225252 
[Total Exgenses 5001 623040 24,3593 1995738 26,387.26. 

V_[proft beor 193743 105100 7] 312655 457053 
Vi_|Exceptional fems 
ViL_[profit before tax (VY] 190834 193789 105100 58047 EXETED 437059] 
VIl_[Tax Expense 

[Currant tax S19.70 5855 74705 Tamot Tasa6 
Deforred tax 071 36.50] 1666 14050 11673 

[Tax expanse for eafier years Ti2.66] - 0.2] (1253 10.32] 
[Fotal Tax Exgenses 50779 5205 75643 343035 86597 

TX_[Net Profit for the perlod Jyear VILVIL Ta0i05 a5 ad) 415012} 2, 335379 
Other Comprehensive Income (€I 
tems that vl ot be reciasifed to profit o 1655 
[0 Re-measuremens gain/Coss] oa dofined banef L plans [T [EX) Tis60) Tasa] ()| i) 
G Tax on (1 bove a1 o1 38 133 1145 532 

X_[Total other comrehensive Income/Iosses] net of ax .2z @22 179 G.7) 3.36) .3 

X1_[Total Comgrehensive Income for the perice [year (¥eX) 135983 48822 78283 414635] 232852 3357.99) 

peot atbutable to .| 
[Ouner of the Compan; 13060 PN 74551 i 15 EXECER 
Non-cantroting nterests 5245 5435 4856 5353 FIEET) 

[Profit for the period 10105 1485.44 79337 236268 335379 

Ot er Comprehensive Income attributable to 
[Durer ofthe Company (7)) [F%5) Tioc1) G Goa7] [EE| 
[Non-controling nterests - - [FRE)| 5 0.25) To55) 
[Other Comprehensive Incomeflosses] for the perlod 2z w23) T11.74) G Ge.16) 581 

[Fota] Comprehensive income attributable (o 
[ouner of the Company 130538 Ta5s7 73530 353255 20788 330 
[fon-contraling interests 5445 535 4753 2:350) 150.4 21289 
[Total Comrehensive Income for the period 135983 Tasa2z 7283 3,186.35| 220852 EEEET) 

[Paid-up cauity share capitl [Face Value Per Share R 10/1 90865 508565 667265 5.08555| Y SOE5ES 

[other Equity 310%38 

Earning Per Share ( of Rs. 10/- each] {not Annualised) (In Rupees) 
[OETS ) 58 EEF} (XD EE aa 
B ) 58 1 a5 316 a1 

Notes to Consolidated lnanclal results - 
1 The above Cansolidated Fnancial Resuis were reviewed and recormended by the Audit Committee and subsequently apgroved by the Soard of Directars at their mesting held on February 10, 2025, Thase resuls 

Rave been sublacted to limited review by thastatutory audltors who have exgrassed an unmodified canlusion. 
2 Thesa rosults hava baan prepared Inaccordance with the recogrition and measurement princlples of the Companies(Indian Accounting Stanaare) Rules, 2015 (Inc A5) prescrlbed under Section 133 of the 

‘Companles Act, 2013, thar accounting pinciles generally accepted In [ndia and are in compliance with the presentation aad dlclasue requirements of Regulator 33 of the SEBI (isting Osligations and Dislosure 
Requhrements] Regulations, 2015 (3s amenced) 

3 During the Quarter ended December 31, 2024, the Holding Company has acauired 57% stake In AscifidelisSolutions Pivate Uted-The above consoldated financia result fo the quarter snded December 31, 
2026 Include the resultsof Aadifdels Solutions Private Limited fo the period starting from Noverber 26, 2024 ang hence not comparasie previous period. 

4 The cquity shares of the Molding Company got lsted on BSE Limited "BSE") and NationalStock Exchange of ind Limited ['NSE"} on February 06, 2024 
The Company has received an amount of R 309,29.23 lakhs belng Gross procesds rom fresh ssus of equity shares. Net proceads afte ssus expenses n elaton to Frash ssue are proposed o be ilzed and the 
wtilzaion thereof e summarized s belosw 

Amount In (8] i lakhs 
oectl) Amount as per final | Amount utlised upto | Tetal unutlized smurt 

ectll offer document Dec31,202 upto Dec 31,2024 
Strenethering our technology Infrastructura to develo hev 575871 52058 57377 
[sapablites and consolidating cur ex'sing platforms 

Funding initiatves for organie growt by settng Up of BLS Stores 747830 B 747830 

Achleving inorganic growth through scausitions 25700 287190 - 
General Corporate Purpose. = as1a27 27522n 
Toral 27,7450 530625 546825 
9O proceeds whih were un-utized o7 3t Decamber 21,2024 were empararly nvestad i torm dapost amounting & Az 19,298 00/ 2<hs with scheculed Eank anc tne balance amaunt ying n the Publc e & 
Menitorlng account. 

5 Tha Group has engagad I the business of "Digta Services" includes £ Governance, Business Corespondent and allied services and hence has o Bogmant asper Ind 45 108 - Operating 
sments. <, 

pl— __Shiktar Aggarwal 
piace : New Delhi an 
[Date : February 10, 2025 DIN No, 06975725 



 

 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

 
Statement on deviation / variation in utilisation of funds raised 
Name of listed entity BLS E-Services Limited  
Mode of Fund Raising Public Issues / Rights 

Issues / Preferential 
Issues / QIP / Others 

Date of Raising Funds 06-02-2024 
Amount Raised  Rs. 309.293 Crores 
Report filed for Quarter ended 31-12-2024 
Monitoring Agency Applicable / not 

applicable 
Monitoring Agency Name, if 
applicable 

CRISIL 

Is there a Deviation / Variation in 
use of funds raised 

No 

If yes, whether the same is
pursuant to change in terms of a 
contract or objects, which was
approved by the shareholders 

-  

If Yes, Date of shareholder 
Approval 

- 

Explanation for the Deviation / 
Variation 

- 

Comments of the Audit 
Committee after review 

No Deviation 
found 

Comments of the auditors, if any No Deviation 
Found 

Objects for which funds have
been raised and where there
has been a deviation, in the 
following table 

N.A 

Original Object Modified 
Object, if 
any 

Original 
Allocation 
(Rs. in 
Lakhs) 

Modified 
Allocation, 
If any 

Funds 
Utilised 
(Rs. in 
Lakhs) 

Amount of 
Deviation/ 

Variation for the 
quarter according 

to applicable 
object 

Remarks 
if any 

Strengthening technology infrastructure 
to develop new capabilities and 
consolidating our existing platforms  

Not Applicable 9,758.71  
 

Not 
Applicable 

520.98  
 

Not Applicable  Not 
Applicable  

Funding initiatives for organic growth by 
setting up BLS Stores  
 

Not Applicable 7,478.30  
 

Not 
Applicable 

0 Not Applicable  Not 
Applicable  

Achieving inorganic growth through 
acquisitions  

Not Applicable 2,871.00  
 

Not 
Applicable 

2,871.00  
 

Not Applicable  Not 
Applicable  

General Corporate Purposes 
 

Not Applicable 7,666.49  
 

Not 
Applicable 

4,914.27  
 

Not Applicable  Not 
Applicable  

Total  27,774.50   8,306.25  
 

  



 

 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

 

 

 
Name of Signatory : Sameer Kumar  
Designation: Company Secretary and Compliance Officer 
Place: Delhi 
Date: February 10, 2025 

 
 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES:   Not 
Applicable 

  
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-

yearly filings i.e., 2nd and 4th quarter):   Not Applicable 
 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 
OPINION) SUBMITTED ALONG- WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone 
and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter):   Not 
Applicable 
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