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To,

Listing / Compliance Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower, 16th Floor
Dalal Street, Mumbai - 400 023.

BSE ID: ASIIL BSE CODE: 502015

Dear Sir,

Sub: Outcome of the Board Meeting in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Board of Directors of the Company at their meeting held today, have inter alia, and approved
the Unaudited Financial Results of the Company for the quarter and half year ended 30t
September, 2024.

The meeting of the Board of Directors of the Company commenced at 12:00 Hours and concluded
at 12:32 Hours.

Thanking you,
Yours truly,
For ASI Industries Limited
. Digitally signed by
ManlSh Manish Prakash Kakrai

i Date: 2024.10.22
Prakash Kakrai 227 2024 084

Manish Kakrai
Company Secretary
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Independent Auditor’s Review Report on Quarterly and vear fo date Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure girements

Regulations. 2015, as amended
To,

The Board of Directors
ASI Industries Lid.

1. We have reviewed the accompanying statement of unaudited financial results of ASI Industries Ltd. (‘the
Company’) for the quarter ended September 30, 2024 and year to date from April 1, 2024 to September 30,
2024 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations,2015 as amended ("the Listing Regulations’).

2. The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) " Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the Company's Board of
Directors. Our responsibility isto express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
ta obtain moderate assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion. :

4. Based on our review conducted as above, nothing has come to our attention that causes us 1o believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (' Ind AS") specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For B L Ajmera & Co
Chartered Accountants
FRN : 001100C

i ey

AL
{Rmﬁféﬁ_iﬁgﬁhj
Partner

Mem. No. : 117184

UDIN : 24017184BKEYRQ6951

Place: Jaipur
Date : October 22, 2024
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Statement of Unaudited Financial Results for the Quarter and Half Year Ended 30" September, 2024

(Rs. in Lakhs)

Contd....2/-

Quarter Ended Half Year Ended Year Ended
::)'. Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited)| (Unaudited)| (Unaudited)] (Unaudited)| (Unaudited) (Audited)
1 |Revenue from operations (net) 2331.48 3440.10 1788.95 5771.58 5344.18 14469.23
2 |Other income 419.76 364.02 395.37 783.78 623.47 222311
3 |Total Revenue 2751.24 3804.12 2184.32 6555.36 5967.65 16692.34
4 |Expenditure
(a) Cost of materials consumed - - - - - -
(b) Purchase of stock-in-trade - T g 5 . -
(c) Change in inventories of finished goods, work-in-progress & stock 21.52 10.86 46.43 32.38 50.75 229.28
in-trade
(d) Employee benefits expense 603.33 875.16 616.21 1478.49 1432.15 3337.50
(e) Finance costs 36.83 42.05 60.51 78.88 110.83 222.59
(f) Depreciation and amortization expenses 113.98 115.12 118.90 229.10 251.18 502.81
(g) Power and fuel 685.73 880.87 649.90 1566.60 1515.61 3475.05
(h) Other expenses 1200.88 1327.47 850.59 2528.35 2215.03 5440.45
Total Expenses 2662.27 3251.53 234254 5913.80 5575.55 13207.68
5 |Profit/(Loss) before exceptional Items and tax (3-4) 88.97 552.59 (158.22) 641.56 392.10 3484.66
6 |Exceptional items - - - - - -
7 |Profit/(Loss) before tax (5-6) 88.97 552.59 (158.22) 641.56 392.10 3484.66
8 |Tax expense
(a) Current Tax 25.46 165.40 (59.55) 190.86 113.03 826.44
(b) Mat Credit Utilized - i “ & o U
(c) Adjustment of tax relating to earlier periods - - 99.84 - 99.84 16.74
(d) Deferred Tax 13.08 (0.81) (34.25) 12.27 (79.61) 130.42
9 |Profit/(Loss) for the period (7-8) 50.43 388.00 (164.26) 438.43 258.84 2511.06
10 |Other Comprehensive Income
a) Other Comphrehensive income not to be reclassified to profit
and loss in subsequent periods:
(i) Remeasurement of gains /(losses) on defined benefit plans (19.93) (28.47) (20.40) (48.40) (61.33) (48.99)
(ii) Income tax effect 5.80 8.29 5.94 14.09 17.86 14.27
(iii) Equity Instruments through Other Comprehensive Income 0.40 10.60 - 11.00 - (1068.85)
(iv) Income tax effect (0.04) (1.85) - (1.89) - 282.25
b) Other Comphrehensive income to be reclassified to profit - : * - - &
and loss in subsequent periods:
11 |Total Other Comprehensive Income for the year (net of tax) (13.77) (11.43) (14.46) (25.20) (43.47) (821.32)
12 |Total Comprehensive income for the period (net of tax) (9+11) 36.66 376.57 (178.72) 413.23 215.37 1689.74
13 |Paid-up equity share capital (Face Value of Re. 1/- per share) 900.75 900.75 900.75 900.75 900.75 900.75
14 |Other Equity (Excluding Revaluation Reserve) as shown in the 22954.87
Audited Balance Sheet
15 |Earnings Per Share (Basic and Diluted) 0.06 0.43 (0.18) 0.49 0.29 2.79
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STATEMENT OF ASSETS & LIABILITIES

Sr As At As At
Nt; Particulars 30.09.2024 31.03.2024
: {Unaudited) (Audited)
ASSETS
1 | Non-Current Assets
(a) Property, Plant and Equipment 16357.86 16283.11
(b) Capital Work-in-Progress 26.55 4437
(c) Other Intangible Assets 227.26 249.51
(d) Intangible Assets under Development 25747 257.47
(e) Financial Assets
(i) Investments 2214.31 2214.31
(ii) Loans - -
(iii) Other Financial Assets 459.02 528.90
(f) Deferred Tax Assets (Net) 586.06 600.23
(g) Other Non-Current Assets 358.36 263.17
20486.89 20441.07
2 | Current assets
(a) Inventories 581.32 629.17
(b) Financial Assets
(i) Investments 3424.56 6298.55
(i) Trade Receivables 2965.35 472219
(iii) Cash and Cash Equivalents 2637.89 207.61
(iv) Bank Balances Other than (i) above 211.30 235.39
(v) Loans 4543.23 3963.60
(vi) Other Financial Assets 14.58 2.84
(c) Other Current Assets 925,63 472.95
15303.86 16532.30
TOTAL 35790.75 36973.37
EQUITY AND LIABILITIES
1 | Equity
(a) Equity Share capital 900.75 900.75
(b) Other Equity 31412.57 31314.65
32313.32 32215.40
Liabilities
2 | Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 369.53 324.75
(b) Provisions - -
369.53 324,75
3 | Current Liabilities
(a) Financial Liabilities
(i) Borrowings 160.32 2575.02
(i) Trade Payables
Total Qutstanding dues of Micro Enterprises and Small Enterprises - -
Total OQutstanding dues of creditors other than Micro Enterprises and Small Enterprises 308.74 169.73
(iii) Other Financial Liabilities 1147.38 877.16
(b) Other Current Liabilities 1368.20 683.29
(c) Provisions 123.26 128.02
{d) Current Tax Liabilities (Net) - -
3107.90 4433.22
35790.75 36973.37

TOTAL

Contd....3/-
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Unaudited Cash Flow Statement for the Half Year ended 30th September, 2024

(Rs. in Lakhs)

Particulars . L - 30.09.2024 30.09.2023
CASH FLOWS FROM OPERATING ACTIVITIES: e
Profit before income tax: . 641.56 392.10
Adjustments for: .
Depreciation and amortisation expense 92910 251.18
Net Loss (Gain) on disposal of property, plant and equipments e (62.99)
Net Loss (Gain) on sale of investments - (19 (5.49)
Allowance for loss on trade receivables o a8 47.52
Interest income classified as investing cash flows (63671 (530.45)
Finance Costs . 7888 110.83
Change in operating assets and liabilities: Lo
(Increase)/Decrease in trade receivables - 171873 1,405.44
(Increase)/Decrease in inventories . 4785 85.73
(Increase)/Decrease in other financial assets . b8H3 (2.01)
(Increase)/Decrease in other assets (452.68) 123.57
(Increase)/Decrease in other bank balances : 24._09 (74.73)
Increase/(Decrease) in provisions - (b3.16) (12.27)
Increase/(Decrease) in trade payables - 139.01 84.69
Increase/(Decrease) in other financial liabilities ol oeBgY 171.84
Increase/(Decrease) in other liabilities . pB8485 761.53
Cash generated from operations  2,756.78 2,746.49
Less: Income taxes paid  (289.03) (355.27)
_Net cash inflow frbrﬁ’opératihg_aqtivities 246775 2,391.22
CASH FLOWS FROM INVESTING ACTIVITIES: o
Payments for property, plant and equipment L (071.50) (329.67)
Proceeds from sale of investments . 8,199.25 1,059.07
Payments for purchase of investments  (5,313.06) (3,645.22)
(Increase)/decrease in loans . (57963) 1,133.86
Proceeds from sale of property, plant and equipment . 53.99 199.98
Interest received . 63620 531.06
Net cash outflow from investing activities 272527 (1,050.92)
CASH FLLOWS FROM FINANCING ACTIVITIES: .
Proceeds from borrowings 11,327 35 14.04
Repayment of borrowings ,697.25) (1,285.41)
Finance costs paid (77.58) (113.60)
Dividends paid - (315.26) 2
" Net cash inflow (outflow) from financing activities (2,762.74) (1,384.97)
Net increase (decrease) in cash and cash equivalents 2,430.28 (44.67)
Cash and Cash Equivalents as at 1st April . 207561 447 85
_Cash and Cash Equivalents as at 30th September 2,637.89 402.98
Reconciliation of cash and cash equivalents as per the cash flow
statement:
Cash and cash equivalents as per above comprise of the following:
Balances with banks on current accounts 389.14
Cash on hand 13.84
~ Balances per statement of cash flows 402.98

Contd... .4/-
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Notes:
1 The above unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on

22nd Qctober, 2024.
Financial results for all the periods presented have been prepared in accordance with recognition and measurement principles of Ind AS notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.
3 The Statutory Auditors of the Company have carried out Limited Review of the Results for the quarter and half year ended 30™ September, 2024.

The Company has only one reportable segment i.e Mining & Processing of Natural Stone.
5 Previous period figures have been regroupedireclassified wherever necessary.

r ASI Industries Limited

Chairman and Managing Director
- DIN 01068689

Place: Mumbai
Date: 22nd October, 2024
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