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Sub: Moody’s maintain investment grade credit rating for UPL
Dear Sir/Madam,

We hereby intimate that UPL’s investment grade credit rating has been maintained at Baa3
by Moody’s with a “stable outlook”.

We request you to take the above information on records.
Thanking you,

Yours Faithfully,
For UPL Limited
A

7

Sandeep Deshmukh
Company Secretary and
Compliance Officer
(ACS - 10946)
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