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September 17, 2024
Sub: Change in Credit Rating of Subsidiary of the Company

Pursuant to Regulation 30 (9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
Ashoka Buildcon Limited (“the Company”) informs that ICRA Limited, the Credit Rating Agency (ICRA) has
upgraded the Credit Ratings for Long Term — Fund Based — Term Loan of Ashoka Ankleshwar Manubar
Expressway Private Limited, (SPV) a wholly owned subsidiary of Ashoka Concessions Limited, a subsidiary of the
Company as follows.

The ICRA has assigned the Credit Rating for Long Term — Fund Based — Term Loan as [ICRA] AAA upgraded from
[ICRA] AA; Outlook revised to stable from Positive.

The SPV is an unlisted material subsidiary of the Company.
This is for your kind information.

Yours faithfully,
For Ashoka Buildcon Limited

. Digitally signed by
ManOJ AChyUt Manoj Achyut Kulkarni
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