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SOFTENING OF ONION PRICES

Food inflation eases
to 8.3% in Janvary

SANDIP DAS
New Delhi, February 12

THE INDIAN ECONOMY
showed signs of strength at the
beginning of the year,with food
inflation softening to 8.3% in
January 2024 from 9.53% in
Decemberlastyear.Thedecline
was attributed to the sequen-
tial softening of onion prices
and a lower base effect, sig-
nalling positive trends.

The consumer food price
index (CFPI) for the previous
month witnessed a sequential
decline of 0.73%, and annual
food inflation in January 2023
stood at 6.529% year-on-year.
Deflationin edible oils persisted
throughout January. In July
2023, the consumer food price
index surged by 11.5% year-
on-year, driven by elevated
tomato and cereals prices.

However, it declined in
August and September to
9.94% and 6.62% respec-
tively,attributed to the soften-
ing of tomato prices.

Retail onion prices surged
by 29.59% last month, while
prices of key kitchen staples
roseby 74.17% in December.In
response to prices reaching
%90/kgin several cities, the gov-
ernment imposed export bans
to enhance domestic supplies.

According to the depart-
ment of consumer affairs, the
modal retail price of onion was
Rs 30/kg indicating a soften-
ing of prices which is expected
to further pull down inflation
inthe coming months.Tomato
and brinjal prices rose by
38.1% and 33.73% respec-

tively in January.
Overall cereals inflation
decreased to 7.83%

last month from 9.93% year-

POSITIVE SIGNS

Consumer Food Price Index
(% change, y-o-y)

N o )

00 ; “5 & Fﬂ - s |
) . ; ' 18
Inflation (%, y-o-y), “1 ]
Jan 2024 :

Refined

2289 W

~19.46 Ei‘lJStard

| | | St 29.59 -ll.07l Chicken
o 248" RiceF.:’: -1.95 I Potato

Edible oll
imports
fall by 23%
to 3.64 MT

SANDIP DAS
New Delhi, February 12

2023 2024

Source: MoSPI

on-year in December 2023,
attributed to a softening of
wheat prices.

Wheat inflation dropped to
2.33%inJanuary from 4.69%
in December on a yearly basis,
driven by improved supplies
facilitated by the open market
sale carried out by the Food
Corporation of India (FCI). The
FCI has sold 8 million tonnes
(MT) of wheat in the open mar-
ket through weekly e-auctions
since June. The government
aims to sell 10 MT of wheat in
the market by March.

Retail rice prices rose by
139% last month, slightly up
from 12.33% in December.To
bolster domestic supplies, the
government banned whiterice
exports and imposed a 20%
export duty on par-boiled rice.

Inflation in pulses declined
to 19.54% in January from
20.73% in December last year
while arhar variety of pulses
reported a price rise of 39%.
Prices of other varieties of
pulses—moong (12.62%),
gram (13.65%) and Urad

BJP govt has provided
1.5 times more jobs
in 10 years: PM

PRIME MINISTER Narendra
Modi on Monday said his gov-
ernment has given 1.5 times
more jobs in its 10 years than
the previous dispensation did
in the same duration.

Handing over recruitment
letters to government jobs to
more than onelakhyoungsters
via video conference during a
Rozgar Mela programme,
Modi castigated the previous
government for taking an
inordinatelylong time to com-
plete recruitment exercises
and said it bred bribery.

The prime ministersaid his
government has brought
transparencyand isworking to
ensure that recruitment is
doneinatime-bound manner.

Youngsters now believe
that theyall have equal oppor-
tunity and can find a place for
themselvesin the government
system through hard workand

taken by his government, be it
a scheme for rooftop solar
power for one crore homes or
the massive investment in
infrastructure, have been cre-
ating a lot of employment
opportunities.

With over 1.25 lakh start-
ups, India is the third largest
eco-system in the sector,and
youngsters are launching new
firms in even smaller cities, he
said, adding that it is creating
lakhs of jobs.

The government has
extended tax rebates to start-
upsand hasannounced a fund
of Rs 1 lakh crore for research
and innovation, Modi said.

Accusing previous govern-
ments of not paying due atten-
tion to the railway, he said the
entire sector is amid a trans-
formation.

“They neglected the com-
mon people's expectations,”

(13.77%)alsorose last month.

Stating that the correction
in the inflation for food and
beverages was led by a
favourable base effect, Aditi
Nayar, chief economist, Icra,
said: “While rabi sowing has
caught upwithlastyear'slevel,
reservoir storage remains well
below the year-ago levels in
most regions, continuing to
imbue caution into the out-
look for the rabi harvest.”

The inflation in ‘spices’cat-
egory was 16.35% last month
onyear,adecline from 19.69%
in December, 2023. Jeera
(cumin seeds) prices rose
sharplyby 89.83% last month
while prices rose by 114% in
December, 2023 onyear.

With arrival picking up,
jeera prices are likely to soften
in the next couple of months.
Mustard oil and refined oil
prices dropped sharply by
19% and 229% respectively
last month on year, while
overallinflation in the oilsand
fats category declined by
14.96%.

THE IMPORTS OF edible
oils—palm, soyabean, and
sunflower in the first quarter
of the 2023-24 oil year (Octo-
ber-September) declined by
23% to 3.64 million tonnes
(mt) compared to the same
period last year, the trade
body Solvent Extractors’Asso-
ciation of India (SEA) said on
Monday.

Last month, the country
imported 1.2 mt of edible oil
in both crude and refined
form, a 28% decline com-
pared to the previous year.

As on February 1, the total
edible oil stock stood at 2.64
mt, a decline of 7.64% com-
pared to the year-ago period.

The SEA stated that prices
of edible oils, which are cur-
rently low, may go up thisyear
because of prospects of lower
output, global economic
issues,and supply constraints.

“The availability of palm
oil for edible oil requirements
has come down as the two
main two  producers—
Malaysia and Indonesia are
divertingit for the production
of bio-diesel this could result
in an increase in prices this
year,”according toa SEA state-
ment. The country’simport of
edible oils—palm, soyabean,
and sunflower—rose 17%
year-on-yeartoarecord 16.47
mt in the 2022-23 oil year,
helped by lowerimport tariffs.

India imports about 58%
of the total annual edible oil
consumption of around 24 to
25 mt.

In terms of share in
domestic output, the share of
oils includes mustard (40%o),
soyabean (24%),and ground-
nut (7%),among others.

GST anti-profiteering:
SC notice to Centre

FE BUREAU
New Delhi, February 12

THE SUPREME COURT has
issued a notice to the Centre
regarding the anti-profiteer-
ing provisions of the Central
Goods and Services Act (CGST)
and rules,which were declared
constitutional by the Delhi
High Courtlast month.

The three-judge bench led
by Chief Justice DY Chandra-
chud was hearing a special
leave petition filed by the man-
ufacturer of dishwasher prod-
ucts Excel Rasayan against the
Delhi High Court ruling.

On January 30, the Delhi
HCruled that the relevant sec-
tions of the CGST Actand rules
provide that any reduction in
the rate of tax or the benefit of
input tax credit (ITC) shall be

passed on to the consumers by
way of a “commensurate
reductionin prices”. Anywillful
action of not passing on the
benefitswill be treated as ‘prof-
iteering’

The HC held that the rele-
vant legal provisions are not a
price-fixing mechanism and
donotviolateArticle 19 orArti-
cle 300A of the Constitution.
Thejudgmentwasasetbackto
over 100 companies,including
Hindustan Unilever (HUL),
Nestle, Patanjali, and Philips,
who had petitioned against the
validity of the provisions.

The National Anti-Profi-
teering Authority (NAA),set up
in 2017, was tasked with
ensuring that companies
translate the benefits of ITC
and GST reductions into price
decreases for consumers.

Procurement via GeM to|
hit 4 trn this fiscal: CEO

THE PROCUREMENT OF
goods and services from the
public procurement plat-
form Government E-Market-
place (GeM) is expected to
touch X4 trillion this finan-
cial year going by the trends
visible so far, a senior official
said Monday.

"As of today, the procure-
ment has crossed I3 trillion
and going by the trend, the
procurement this fiscal will

reach 4 trillion," GeM chief
executive officer PK Singh
told reporters.

If the procurement from
the portal does touch 4 tril-
lion this financial year, it
would be double of %2 trillion
done last year.

In 2022-23 as well, the
procurement through the
platform had doubled from
X1.06 trillionin 2021-22.

—FE BUREAU

Hiwag swo-w Frm fahds
CONTAINER CORPORATION OF INDIA LTD.
T "dec] &A1 (AT HEhN &1 T9EH)

A Navratna Company (A Govi. of India Undertaking)
KEIC New MOEF Bailding, 3rd Floor, Okhla indl Esfate (Opp. MSIC Okila Metno Stztion), Maw Delhi-110320

Cinling tenders in Single Bid syshem ane invied for COMPREHENSIVE AxBLAL MANTEMNANCE CONTRACT FOR
CIFERATIGN AND MAMTEMAMNCE OF FIRE FIGHTIMNG AMD FIRE ALARM SYSTEMS AT SCDMANAKPURA,
JAPUR RAJASTHAM FOR 36 MW THS ondy through etendaring moda. The Did document can only be doan keded
afer payieg ¥ 1,000.00 Bvough oning lnom the websbe {waw bendereizand comiCCIL).

Tonder Ni. CONAREA-TRKIWTECHIOEM FIRE FIGHTING SYSTEMIZ023.24
Esimeled Cost

#36 50,1581 (Inclugne 61 GST)
Panoadolthe conract

I Months (A5 per Clause-£of Seclon -l
Eames Maney Depost

T75, T84 {threugh epaymend] as per dlause 2,1 [a)of Seclions|
Coslol Decument” 1 0000- Inclusive o 8 [anes and dulies through e-pEymenl

(R Ry

| R2AT7 Inchsive of 18% GST) Frough e paymenturich s Non-rekndatis

Datw of Sale [Onine) From 13,02 2024 a1 1500 Hrs, b 04 03 2024 up o 16 00Hrs

Dl & Timme gl submiesion 05.03. 2024 up lo 15:00 Hrs. [E-Tendering Mada Only)

DCiabe & Time of Cipning 0603, 2024 81 15:30 Hrs.

* Thrauch &-FPayment

CONCOR reserves. e right 1o reject ary or Bl the fendens withoul assigring any ressons Meeal. For complete

detals kogon towesatendeny zard comn/CCIL Group General ManageriTechnical
{Area-1]

BASKETBALL FEDERATION OF INDIA
INVITATION FOR PROPOSALS

ESTABLISHING AN INDIAN
BASKETBALL LEAGUE

IN COLLABORATION WITH THE BASKETBALL
FEDERATION OF INDIA

The Basketball Federation of India cordially invites proposals for
the establishment of various categories of Basketball Leagues
across the country.

PROPOSED NATIONAL LEAGUES:

5x5 National School League
3x3 National College League
5x5 National College League

Boys and Girls
Men and Women
Men and Women
3x3 National U23 League Men and Women
2x%5 National U23 League

3x3 National Professional League

Men and Women
Men and Women

ox35 National Professional League Men and Women

Interested corporate entities, Private sectors, and Individuals are encouraged
to submit comprehensive proposals outlining their plans, execution strategies,
financial projections, and telecast arrangements by

26th February 2024 to basketballfederationindia@gmail.com
Further details regarding the process timetable will be provided
subsequent to this initial expression of interest.

For inquiries and additional information, please contact us
M: 8368547971 | www.basketballfederationindia.org

kK?’rloskar

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS ENDING 315T DECEMBER 2023

talent, he said. Modi said, attackingthe preVi— Oil Engines (As per format prescribed under Arnnexure | of SEBI Circular no. CIR/CFD/FAC/62/2016 dated & July 2018) [F in Crores)
The prime minister ousgovernments. Standalong Consolidatad
asserted that the measures —PTI ey Yo
8. Pt Quarter Ending Ending Quarter Ending Ending
SOM DATT FINANCE CORPORATION LIMITED No. 31-12-2023 | 31-12-2022 | 31-12-2023 | 31-12-2023 | 31-12-2022 | 31-12-2023
CIN: LES921DL1993PLLCITT542 ; Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited

REGD OFFICE: 518, Suneja Tower-l, District Genfre, Janakpuri, Delhi - 110058

Tel.: +BE10228003, E-mail id: compliancesdflf@gmail.com 1 | Totallncome from Operations 113519 100013 3455.86 1,380.10 122044 4,238.30

Wekyalte: ey samdtattin com Better ower 2 | Net Profit / (Loss) for the period (before tax and

; _I "““ “"*'—'—"""E HHHTm" p Exceptional items) 110.80 91.74 328.74 162,47 118.54 42780
Motice s hereby given to the Members of f. - =3 . .
LIMITED (the "Company®), pursuant to Sectons 108 and 110 of the Companies Act, fur a { R : tﬂma rraw # | Reet peofmt/ ,[LDES_:I forthe. period:-betare, tax : < o .
2013 (the Act) read with Rule 20 and Rule 22 of Companies (Managemenl and A R ' ' o _ (after Exceptional items) 110.90 91.74 328.74 121.58 116.54 396.91
Administration) Rules, 2014, as amendsd ("Management Rules®} read with the A4 | Met Prafit / [Loss) for the period after tax (after
Ganeral Circudar Nos. 1402020 dated Bth April 2020 17/2020 dated 13th Apnl 2020, and s e E : I[' ) P ( 319 EE.1G 244 01 4939 8R.15 g7 84
the latest one being General Cirewlar No. 09/2023 dated 250 September 2023 issued India’s lar 1 i xceptionalitems) B218 43 - & I B
by the Ministry of Conporate Affairs "MCA Circulars™jand SEBI (Listing Oblgations YL T F ; 5| Total comprehensive Income for the peried
and Disclosure Raguiramants) Regulations, 2015, for sseking sharsholders EPEE' N""Eﬂmﬂﬁﬂﬂt EBI"IEEtB [Com rising Profit/ (Loss) for the period (after
a#pproval 1o 5h|1r||'|!] ol the Kegistered Ofice of the Company as special Business o H h ) P ..
be passed as a Special Resolution throwgh Postal ballot via remote e-voting process tax) and Other Comprehensive Income (after
only (‘'ramobe ““"U'ti“!ﬂ'::r ; tax]) 8161 68,42 24227 88.76 28.46 290.98
In compliance with the MOA Circulass, the Company has compbeted the dispalch of the iy i
Postal Ballot Motice, by electronic means only. on Monday, Febreary 12, 2024 to those : rF'auj up equity share capital N
mambsers of the Campany whase namaes appeanad in the Register of Members/List of I_FQCE' valueof 2 Ei:'ll'.ih] 2898 2893 Z28.98 2898 2B.93 28.98
Beneficlal Onwners as maintained by the Company’ Depositaries, respectively, as at 7 | Reserves (excluding Revaluation Reserve) as
close of business hours on Friday, Februany 09, 2024 (the "Cut-off date') and whose - h ke Aaditad Bal Sh f th
i adddresses and registered with he CompamiDaposilones shown In the Audite aiance get or the
The Postal Baliot Motice ('Motlee') s available on the website of the Campany at previous year® L = = =] = =
www somdattincom, the website of the National Securities Depository Limited ] ic EP F 1 (F lue of F h
PNSOLY ot www.evoling.nsdicom and on the website of BSE Limited al B | Basie s (% ) [Face:value of T2 sach) ;
www_bseindia_com on which the equity shares of the Company are sted. [not annualized) 5.67 4,71 16.85 6.20 6.09 20.25
The Company has engaged the services of NSDL to provide a remate a-voling facility to 9 | Diluted EPS ([ ¥ ) (Face value of ¥ 2 each)
all its Members, The remote e-woting penod commences on Wednesday, February 14, =13 : ; } ; : .
2024, from .00 a.m. (I5T) and ends on Thursday, March 14, 2024, at 5.00 p.m. [not annualized] =BE 419 1680 G108 L5 &0;18

{IST). The e=veding mcciule shall be disatded by NSDL thenrealber
Members who have not updated their e-mall address are requested fo register the
same in respact to shares held by theam i alecironic form with the Depository through
thedr degosilory paricipant and in respect of shares held in physical Tosm Dy weiling
io the Company's Registrar and Transfer Agent, RCMC Share Registry Pvi. Ltd
{RTA'} aither by amail lo investor.sarvicesiiremodabhi.com or by post [nvesior Call,
ROMC Share Regsiry Byt Lid, B-25/1, First Floor, Okhia Indusirsl Area, Phase 2, New
Dethi-110 020,
The Board has appainted Mrs, Jvoli Marang (Membership Mo, 5698 CGP No; 51598)
partner aof Navesn Marang & Associates, Practicing Company Secretaries, as the
Scrutmizer for conducting the postal ballot process faidy and transparently.
The Scrulimzer will submi his repor o the Board, or any ather person autivonzed by
him, after the completion of scrutiny of the e-vating, and the resull will be announced on
or bafore Saturday, March 16, 2024, and will also be displayed on the Company
webhsile | e wiwd somdalifincom and the website of NSDL at W, evoling, nsdl.com
and Intimated to BSE Limited {BEE'), where the equity shares of the Company are
Estad, on the said date.
In case of any querles, vou may rafer to the Frequentty Asked Questions (FACS) for
Shareholders and e-woting wser manweal for Shareholders available at the download
gsection ol wenw avoling. nsdl com o call a1 022 -48BE 7000 and 22 - 2499 7000 or sand
a request to Mr, Amit Vishal, Asst, Vice-Presicdent, NSDL, or Mr, Sanjeey Yadav, Asst
bManager, MSDL at evolingi@nsdl.coin or WS0OL. 4" Floor, 'A' Wing, Trade Woaorld,
Eamala Mills Compound, Senapali Bapal Marg, Lower Pared, Murmbal - 400073

By Order of the Board of Direclors

Sdi-

(*) Reserves excluding revaluation reserve of the previous year ended 31 March 2023 as per Standalone balance sheet is Rs, 2,302,839
Crore and that as per Consolidated balance sheet is Rs. 2,274.64 Crore

Notes:

1 The above 15 an extract of the detailed format of standalone and consolidated financial results for the gquarter and nine months
ending 317 December 2023, filed with the Stock Exchanges under Regulation 33 of the SEBI [Listing Obligations and Disclosure
Requiremeants] Regulations, 2015. The full format of the standalone and consolidated financial results for the gquarter and nine months
ending 31" December 2023 are available on the Stock Exchange websites [wwwhbseindia.com and www.nseindia.com) and on the
Cornpany’s website [www kirloskaroilengines.com],

2 The above extract of standalone and consolidated financial results for the quarter and nine months ending 317 December 2023 are
reviewed and recommended by the Audit Committes and approved by the Board of Directors of the Company in their respective
meetings held on 12”7 February 2024 and are subjected to a "Limited Review" by the Statutory Auditors of the Company.

3 The Board of Directors of the Company in its meating held on 12" February 2024 has declared an interim dividend of Rs. 2.50/-
(125%:) per equity share of Rs. 2/- each for the year ended 31" March 2024. The record date for payment of interim dividend is
23" February 2024.

For Kirloskar Oil Engines Limited
Sd/-

Gauri Kirloskar

Managing Directar

DIM: D3366274

Email: investorsikirloskar.com
Websita: wwnw kirloskaroilengines.com

Place : Pune
Date ; 12° February 2024

Kirloskar Qil Engines Limited
A Kirloskar Group Company

Tal: +91 20 2581 0341
Fax: +81 20 2581 3208, 2581 0209

Registered Office: Laxmanrao Kirloskar Road, Khadki, Pune - 411 003
CIN: L29100PN2009PLC133351

‘Mari bearing word “Eirloskar' in any form as a suffix or prefic is asned by
Hirlpskar Propristary Lid, and Kirkekar O Enpines Lid, i the Parmitiad Lisar®

Ftace: Hyderabad
Date: Febreary 12, 2024

Meha Agarwal
Company Secretary (A22107)

financi“. ep. .in

New Delhi
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