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To,

National Stock Exchange
Exchange Plaza,

Plot No. C/1, G Block,

Sandra (E), Mumbai-400051

Fax 022-6641 8124/25

(NSE Scrip Code: SPMLINFRA)

Sub: Outcome of Board Meeting

Dear Sirs,

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai-400001

Fax: 022-2272 3121

(BSE Scrip Code: 500402)

With reference to the captioned subject and in terms In terms of the Regulation 30of the SEBI

(Listing Obligations & Disclosure Requirements) Regulations, 2015, we would like to inform you
that Board of Directors in the Meeting held on 12th November, 2019, interalia, has considered and

approved the Un-audited Standalone and Consolidated Financial Results for the Company for the

znc1 quarter and half year ended 30th September, 2019 along with the Limited Review Report of

Statutory Auditors thereon.

A copy of the aforesaid Financial Results along with the Limited Review Report thereon are

enclosed herewith.

Kindly take the above on record.

Thanking you,

---

For SPML Infra Limiti,!-<:S,;a-
? W?rY·?f-

Laxmi Narayan Mandh¥\,

Encl: a/a
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,nou::,m::,n u1 ,;;,la11ua1v11t: r-111d11(..;1d1 rceauns tor me auaner ana six rnontns enoea .:sutn ::,eotemoer 1'.01? /Rs. in Lakhs)
Particulars 3 months ended 3 months ended 3 months ended 6 months ended 6 months ended Year ended

30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019
I Unaudited I (Unaudited) /Unaudited\ /Unaudited) (Unaudited\ IAudited)

1. Revenue

a. Net Sales/ Income from Operations 32,755.51 20,510.69 40,052.29 53,266.20 72,761.91 143.336.06
b. Other Income 1,066.03 686.01 1.394.43 1,752.04 2.166.40 5.989.50
Total Income 33,821.54 21,196.70 41 446.72 55 018.24 74 928.31 149,325.56

2.Expenses
a.Materials consumed and direct expenses 21.448.13 8.402.13 27.391.31 29,850.26 48.948.77 88.966.37
b. Purchase of Traded Goods 5,534.12 5.839.91 5,952.15 11.374.03 9.936.48 26,685.49
c. Employee Benefit Expenses 1,159.23 1.068.82 1.388.59 2.228.05 2,551.12 4,877.16
d. Finance Costs 3,641.54 3.749.64 3,872.87 7.391.18 7,736.56 15.252.35
e. Depreciation and Amortization expenses 82.10 143.24 140.79 225.35 293.36 371.97
f. Other Expenses 1.078.84 1,286.45 971.21 2.36528 2.190.56 6.438.48
Total Expenses 32 943.96 20 490.19 39,716.92 53,434.15 71,656.85 142 591.82

3. Profit before Tax (1-2) 877.58 706.51 1 729.80 1 584.09 3 271.46 6.733.74

4. Tax Expense

a. Current tax 136.39 145.44 387.87 281.83 716.88 1539.36
b. Deferred Tax (42.49) (337.79) (47.99) (380.28) (64.93) 232.55
Total Tax Expenses 93.90 (192.351 339.88 (98.45) 651.95 1 771.91

5. Net Profit after Tax (3-4) 783.68 898.86 1 389.92 1,682.54 2,619.51 4 961.83

6. Other comprehensive income/ (expenses) (net of tax) not to be 11.70 12.98 6.75 24.68 13.51 (437.47)
reclassified to statement of Profit or Loss in subsequent periods

7. Total Comprehensive Income for the period 795.38 911.84 1,396.67 1 707.22 2 633.02 4,524.36

8. Paid-up equity share capital - (of Rs. 2/- each) 819.45 819.45 819.45 819.45 819.45 819.45

9. Other Equity 38,831.26 45,726.28 37.124.05

10. Earnings per equity share (nominal value of equity share Rs. 2

each)
Basic & Diluted (in Rs.) 2.14 2.45 3.79 4.59 7.15 13.54
(not annualized)

(see accompanying notes to Financial Resufls)

Dated: 12th November, 2019

Place: Kolkata
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Chairman
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Standalone Assets and Liabilities as at 30th September 2019

(Rs. In Lakhs)

Particulars As at September 30, 2019 As at March 31, 2019

IUn,,.,11ijrnn1 (Audjrnn,

ASSETS

Non-Current Assets

(al Proeertv, Plant and Eq?ipment 10.158.75 10,357.67

(b) lntanqible Assets 20.69 20.81

(cl Financial Assets

• Investments 14.948.38 16.167.29
• Trade Receivables 32,962.07 29.285.77

· Loans 14.052.03 12.678.05

• Other Bank Balances 7.449.13 5,278.52
• Other Non- Current Financial Assets 245.70 208.26

(dl Deferred Tax Assets 10.820.63 11,098.51
(e) Other Non-Current Assets 26 723.00 26 491.09

117,380.38 111 585.97

Current Assets

(a) Inventories 6,913.27 5,464.14

(b) Financial Assets

• Trade Receivables 25.655.79 31.687.51

• Cash and Cash Equivalents 441.40 747.41

• Other Bank Balances 7.296.34 8.450.85

- Other Curren! Financial Assets 103,806.72 102,172.35

(cl Other Current Assets 11 567.18 12 044.93

155,680.70 160,567.19

TOTAL ASSETS 273,061.08 272,153.16

EQUITY ANO LIABILITIES

Equity

(a) Equity Share Capital 819.45 819.45

(b) Other Equity 38.831.26 37.124.05

Total Equity 39,650.71 37,943.50

Liabilities

Non-Current Liabilities

(a) Financial Liabilities

- Borrowings 65.415.94 66.280.09

• Trade Payables

• Total Outstandinq Dues of Micro and Small Enterprises
• Total Outstanding Dues of Creditors other than Micro and 12.404.91 12.120.39

Small Enterprises
- Other Non- Current Financial Liabilities 6.430.25 5.973.12

(b) Provisions 447.21 438.92

84,698.31 84,812.52

Current Liabilities

(a) Financial Liabilities

- Borrowinqs 61,167.95 62,802.45
• Trade Payables

• Total Outstandinq Dues of Micro and Small Enterprises 123.69 193.67

• Total Outstanding Dues of Creditors other than Micro and 69.659.93 65,568.99
Small Enterprises

• Other Current Financial Liabilities 15.819.23 18,554.86

(bl Other Current liabilities 1,774.79 2.113.82

(cl Provisions 166.47 163.35

148,712.06 149 397.14

TOTAL LIABILITIES 233,410.37 234 209.66

TOTAL EQUITY AND LIABILTIES 273,061.08 272,153.16

Dated: 12th November1 2019

Place: Kolkata
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Unaudited standalone statement of cash flows for six months ended 30th September, 2019

(Rs. in Lakhs)

For the Six Months
For the Year Ended

Ended
31st March 2019

Particulars 30th Sep 2019

(Unaudited) (Audited)
A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 1,584.09 6,733.74

Adjustments for:

Depreciation and Amortisation expenses 225.35 371.97

Interest Expenses 5,139.50 11,446.01

Company's share in (profit) /loss of Joint Ventures (259.10) (849.15)
Bad debts written off 5.00 1,320.66

Provision for Trade Receivable 230.63 430.35

Profit on sale of Investment - (781.54)
Provisions/unspent Liabilities no longer required written back (150.49) (60.21)
Interest Income (1,138.70) (4,132.99)

Operating Profit before Working Capital changes 5,636.28 14,478.85

Adjustment for:

Increase in trade payables 7,523.59 9,911.34

lncrease/(decrease) in provisions 11.41 (547.85)
Increase in other current liabilities (4,114.64) (3,021.95)
Increase in trade receivables 339.44 2,971.57

Decrease/ (increase) in inventories (1,449.14) (1,517.60)
Increase in loans and advances 587.91 983.15

Increase in other current assets (667.91) (7,643.01)
Cash generated/(used) from operations 7,866.94 15,614.50

Taxes Paid (net of refunds) 1,322.84 (6,203.82)
Net Cash generated/(used) from Operating Activities 9,189.78 9,410.68

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of PPE including capital work in progress and capital advances (26.31) (184.52)
Fixed Deposits encashed/matured (1,016.11) (2,830.42)
Sale I (purchase) of non-current investments: 1,218.90 2,276.76

Loans refunded by other related party (791.04) (2,058.88)
Interest received 327.43 2,309.20
Net Cash generated/(used) in Investing Activities (287.13) (487.86)

C. CASH FLOWS FROM FINANCING ACTIVITIES

Net movement in Long Term Borrowings (2,845.69) (4,767.09)
Net movement in Short Term Borrowings (1,634.51) 7,553.45

Interest paid (4,728.46) (12,580.21)
Net Cash generated/(used) in Financing Activities (9,208.66) (9,793.85)

Net lncrease/(Decrease) in Cash & Cash Equivalents (306.01) (871.03)
Cash & Cash Equivalents at the beginning of the year 747.41 1,618.44
Cash & Cash Equivalents at the end of the half year 441.40 747.41

Dated: 12th November, 2019

Place: Kolkata
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Unaudited Segment wise Revenue, Results, Assets and Liabilities for the quarter and six months ended 30th September, 2019

(Rs. in Lakhs)

Sno. 3 months 3 months 3 months 6 months 6 months Year ended

PARTICULARS ended ended ended ended ended 31/03/2019

30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Segment revenue (gross)

a) Construction 27,185.92 14,384.22 34,071.42 41,570.14 62,726.28 116,172.50

b) Trading 5,569.59 6,126.47 5,980.87 11,696.06 10,035.62 27,163.56

Net sales/ Income from operations 32,755.51 20,510.69 40,052.29 53,266.20 72,761.91 143,336.06

2 Segment results (Profit I (Loss) before tax and interest)

a) Construction 3,429.32 3,496.56 4,186.27 6,925.88 8,755.98 16,894.20

b) Trading 35.47 286.56 28.72 322.03 99.13 478.07

Total 3,464.80 3,783.12 4,214.99 7,247.91 8,855.12 17,372.27

Less I (Add)

i Finance Expenses - Net (2,575.51) (3,063.63) (2,478.43) (5,639.14) (5,570.16) (11,076.00)

ii Unallocable expenditure net of income

Total profit before taxes (Including adjustments for

comprehensive income) 889.28 719.49 1,736.56 1,608.77 3,284.97 6,296.27

Provision for taxation (Current Tax, Deferred Tax, and

adjustments on account of Previous years) 93.90 (192.35) 339.88 (98.45) 651.95 1,771.91

Profit after tax (Including adjustments for comprehensive

income) 795.38 911.84 1,396.67 1,707.22 2,633.01 4,524.36

3 Segment Assets

a) Construction 258,302.05 280,446.07 278,623.70 258,302.05 278,623.70 259,299.92

b) Trading 14,759.03 16,398.67 5,494.58 14,759.03 5,494.58 12,853.24

C) Unallocated

Total Segment Assets 273,061.08 296,844.74 284,118.28 273,061.08 284,118.28 272,153.16

4 Segment Liabilities

a) Construction 196,781.66 219,584.80 220,255.11 196,781.66 220,255.11 204,444.69

b) Trading 36,628.70 38,404.62 17,317.43 36,628.70 17,317.43 29,764.96

C) Unallocated

Total Segment Liabilities 233,410.36 257,989.42 237,572.54 233,410.36 237,572.54 234,209.66

Dated: 12th November, 2019

Place: Kolkata



Notes to Standalone Financial Results:-

1. The above financial results of the Company have been reviewed by the Audit Committee and

approved by the Board of Directors of the Company at their respective meetings held on iz"

November, 2019.

2. No provision for interest on account of YTM amounting to Rs.1279.43 lakhs and Rs. 2519.78

lakhs (31-03-2019: Rs.4,731.86 lakhs & 30-09-2018 : Rs.2,324.80 lakhs) for the quarter ended

301hSeptember, 2019 and for the period from April 01, 2019 to September 30, 2019 respectively,

have been made on Optionally Convertible Debentures (OCDs) issued to lenders under SPML

S4A Scheme, as the same are not payable until maturity of such OCDs.

3. The Statutory Auditors have expressed their inability to comment upon the recoverability/

realisability of certain trade receivables and inventories amounting to Rs. 3,402.74 lakhs (31-03-

2019 : Rs.3,402.74 lakhs & 30-09-2018: Rs.3,402.74 lakhs) and Rs.1,040.62 lakhs (31-03-2019 :

Rs. 1040.62 lakhs & 30-09-2018: Rs. 1,040.62 lakhs) respectively, in respect of certain contracts

with customers, which are under arbitration / dispute. The management, based on the facts of

the cases is confident to recover I realize the above amounts.

4. The Statutory auditors have drawn attention to the recovery of trade and other receivables of

Rs.35921.02 lakhs as at so" September, 2019 (31-03-2019: Rs. 26,814.56 lakhs & 30-09-2018:

Rs.26,210.88 lakhs) and recognition of interest income of Rs. 627.58 lakhs and Rs.1247.68 lakhs

during the quarter ended 301hSeptember, 2019 and for the period from April 01, 2019 to

September 30, 2019 respectively (Rs.946.01 lakhs during year ended 31st March 2019 &

Rs.736.57 lakhs during the half year ended 30-09-2018) arising out of arbitration awards

pronounced in favour of the Company. Against these awards, the customers have preferred

appeals in the jurisdictional courts and the legal proceedings are going on. Pending the outcome

of the said legal proceedings, the above amounts are being carried forward as receivable as the

management believes that the final outcome of the appeals would be in favor of the Company

based on the facts of the respective cases and is confident to recover the aforesaid claims in full.

5 a) The Statutory auditors have drawn attention regarding un-certainties relating to recoverability

of certain claims due from Bhagalpur Electricity Distribution Co. Pvt. Ltd., a subsidiary of the

Company, whose project has been terminated and the matter is under arbitration. Based on past

experience and facts of the case, the management of the Company is of the view that the

aforesaid claims are fully recoverable since the subsidiary company will succeed in recovering its

claims from their debtors, upon completion of the arbitration process.

b)The Statutory auditors have drawn attention regarding un-certainties relating to recoverability

of certain claims due from Gurha Thermal Power Co. Ltd., a Joint Venture (JV) of the Company,

since the subject project of the JV has been terminated. Since the claims receivable by the JV

are presently pending before the Appellate Tribunal of Electricity, the management of the

Company, based on past experience and facts of the case, is of the view that the matter will be

decided in favour of the JV and thus the claims of the Company will be recovered fully.

6. Effective April 1, 2019, the Company has adopted Ind AS 116 - Leases. The adoption of this



: 2 :

7. Being the first year requiring submission of statement of cash flows, as mandated by SEBI vide

Notification dated 9thMay, 2018, in the absence of specific guidance from SEBI in this regard, the

Company has provided the statement of cash flows for the previous year ended 31st March,

2019, as a comparative.

8. Previous period's figures have been regrouped /rearranged wherever considered necessary.

For SP

Date : Kolkata

Date : 12/11/2019
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Limited Review Report on Quarterly and Year to Date Un-audited Standalone

Financial Results under Regulation 33 of the SEBI Listing Regulations, for the

period ended so" Sep tern ber, 2019.

TO

THE BOARD OF DIRECTORS OF

SPML INFRA LIMITED

1.

..,

3.

\\ c have rev iewed the accompany ing Statement or Unaudited Standalone Financial Results (thc

Statement") of SP.\11. Intra Limited (vthe Company "). for the quarter anJ half year ended 30'11

S<.!ptembl.!r.2019.being submirtcd by the Company pursuant to the requirement of Regulation 33 of the

Sl:.BI (Listing Obligation, and Disclosure Requirements) Regulations.2015. as amended.

This Statement.\\ hich is the responsibility of the Company 's Management and approved b? the Board

of Directors. has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 3-1 "Interim Financial Reporting" ("Incl ,\S 3-1"). prescribed
under Section 133 of the Companies Act. 2013 ( "the Act"). and other accounting principles
generally accepted in India and in compliance \1 ith Regulation 3.3 or the Listing Regulations. Our

responsibility is to issue a report on the Statement based on our rev iew.

We conducted our rev iev, of the Statement in accordance 11 ith the Standard on Re, ie« Engagement,

(SRE) 2-110 "R<11·iet1 oj /111c·ri111Financia! lnformation Performed by the: Independent Auditor ot' th«

E11ti(\'... issued b) the Institute of Chartered Accountants of India. This standard requires that 11 e plan

and perform the re, ie11 to obtain moderate assurance as to whether the financial statements are free of

material misstatement, A rev i<.:11is limited primarily to inquiries of company personnel and anal: tical

procedures applied to financial data and thus prov ides less assurance than J.11 audit. We have not

perform<c"Jan audit and a..:,·ordingl). \IC do nllt e:>.press an audit opinion.

-1. ,.\, stat..:d in :

( i l \.otc no. 2 to the Statement rcgc1rdi11gnon-pro, ision of interest amounting to Rs.1279
.

.JJ la?h?

and Rs. '.::.519.78 lakhs for the quarter enJed JO'hSeptt'111ber.2019 and for the period from April

01. 2Ul9 tn September 30. 2019 respective!; (31st ,\larch. 2019: Rs.-1.731.86 lakh? & 30':,

September. 2018 : R,. 2.32-1.80 lakhs). on Optionall:,-Convertible Debt.:ntures (OCDs) issued to

lender? und..:r S-1,\ schemt'. Had such interest pro, ision been made. the finance L:Ost 11ould ha,e

be.:11 in1.:rea\cd b) R ?.1279.-13 la?hs and Rs. 2519. 78 lakhs and profit as II ell as shareholder? fund.

\1 ould ha,c be..:11 reduced b) Rs.1279.-13 lakh:; and Rs. 2519. 78 lakhs. for the quarter ended 301h

September. 2019 and for the pt!riod from April 01. 2019 to September 30. 2019 respective!:, The

Auditor's Repo11for the year ended 31st March. 2019 and the Limited Rcvie,\ Report for the

quart<'!r and halt :ear ended 30'11September. '.WIS \\ere also qualified in respect of this matter.

Contd
...

2
..

i\!s'J ,it B,in,J 1lon· "P.uk P ,1ld
• F•",t Floor, ?b 1. Purk Roild ,O"f. nfJntry RoJd. Tasker Town 8Jngc1lore· 560051, India

T. -91 80 4 1 :,:,1 h-:s F • g 1 80 4 I 24 254 J E ba'lgalore ,maheshwar:,issocit1tes.c.on1



MAHESHWARI & ASSOCIATES
Chartered Accountants

r b 1'J J1...tt:!"·)n ?)treet oA J•.l?tJnJa:
i'/'l!,a·.3 ,'Ot" ·1 'l,,1

- -? 'l :.22') "?36 J '.:i'l 3. ?. 1.l')

1- • , 1 3 , ?,., ?h 11 i, ) I") J )s 1,J

1-- ri,-k ... 1 ........... ,he)?'11,lflc)?
.. '). 1•lsf"J0"

..,\ /, , "'1.,\I t?}·1.·, .1f!d soc \!? .... Jr"'

( ii) \111.: 111,. ? to the StJts:111..:1ll r..:g.1rJing the Comr:rn: ·s trade recei
,

ables and inv cntories :i, at JU

September. 2t1JLJ of 1<?.1.-102 7-1 lakhs (Jl?t :-Vlarcl1.::01v: Rs.3.-102.-1 l:1kh, & .30'11September.
:2018: R:,.3.-102. 7-l lakhs) anJ Rs 1.0-10.62 lakhs (JI'' :-.larch. 2019 : R:>. 1.0-10.62 lakhs s. JO'"

September. 2018 : Rs.1.U-IIJ.62 lakhs) respectively relating 10 projects foreclosed b:, Clients in

earlier y cars and 11 here the claims are presently under arbitration litigation proceedings. Pending
the ultimate outcome of these matters. 11 hich is present I:, unasccrtainablc, 11c are unable to

co111111.:nt on the recoverability of the aforesaid trade receivables and inventories, The Auditor's,

Report tor the : car ended ? I ,t vlarch. 20 t 9 anJ the l.i111i1.:J Re, ie« Report for the quarter and

half) ear enJed JO'" S..:1,r..:111bt.:r.2018 \1 ere also qualified ill n.:?p..:?'t of this mancr.

:'i. 13ased Oil our r.:vie11 conducti:d as above. alld e,?cpt for the possible efkcts of the matt..:rs as :.tated in

paragra1 h -I :ib,i,c. n,ithint; h:i, com..: tu our a11en1io11 that cause? us to bt:'li<'1 e that the accornpan:, ing
staternent of unJudncd tinancial result:, preparl!d in accordan.:e II ith applicabli: Indian Accountillg
Swndar,ls ("Ind a\S") ,pl!cilied under Se.:tion 133 ofthi: Cornranil!s ,\ct. 2013 read 11ith rek1a11t rt:le?

i:,sued ther..:under and 1lther r<=cogni1...:daccounting practices Jnd polic<c:sgenerall) :iccepted in India.

ha? not disclo,ed the information required to be disclosed in terms of Regulation JJ of the SEBI

( Listing Obligations and Disclosure Requirements) Regulations, 2015 including the ma1111er in II hich it

b to b.: disclO$<.!d or that it contains any material misstatement.

6. \\ e dra11 attemion to 0-ot..: no.-l to the Statement. regarding uncertainties relating to the recowrabilit}
of tr::ide & 01hi:r re..:ei\ abli:? of R?.3:59:21.02 lakhs as at JO';, September. 2019 (3 l st :Vtarch. 2019 :

R,.26.81-1.56 lakh? & 30'1i September. 2018 : Rs.26.210.88 lakhs) and i111..:r..:s1in,,ome of Rs.627.58

lakhs and Rs 12-17.68 lakhs 011 arbitration awards during the quancr ended 3011:September. 20 l 9 and

for th<= p..:riod frnm Arril 01. 201910 Scp1..:111ber30. 2019 rc?rccti\cl:, (for the year ended 31st i\.lar..:h.

2019: Rs. 9-16.01 l:lkh? & for tht: half}e::ir ended 30"' September. 2018: Rs.736.57 lakhs). All 1:1e,e

amotlllb r..:l:tte to the arp<=al? tiled b> cli..:nts pending in 1::irious couns in relation w the arbitration

a,1ards pas><xlin fornr of tile Conipan> an,l recognized in the current and earlier ;ears. Pending the

ultim:itt: outcome ot' rhi:?e matters. 11hich i? pre'ientl) unascertainable. no adjustments ha\'e been maJ..:

in th? ;iec,)mpan) in,; un-<1uui11.·d stand:ilonc finoncial scatem..:nts.

Our conclu?ion 011 th\! Stntt.!ment is not modi tied in ri::.pect of this maner.

7. We draw attention to:

a) ;s.;ot..: no. :'i(a) to th<! Statement. regarding un-ci:rtainties relating to reco1 era bi lit:,.ot' certain

claim? due from Bhagalpur El..:ctric:ir:, Distribution Co. 1'1 t. Ltd
..

a subsidiar: of th..:

(0111pan:,.1\hose proj..:ctha? been terminated and the mailer is u11di:r arbitration. l:3ased 011

pas! i:,pcri..:ncc and fact:, of the case. the 111nn,1geme111of the Compan: is of the vie11 that

tile afon:-;aiJ claims ar..: full: reco,erabk since the subsidiar:, compan: 11 ill succeed in

rt!covt.:ringib claims from their debtors. upon cornpldion or the arbitration process. 1-tence.

no adju?tmcnts ha1 e been made at this st::igc in the accompan? ing standalone un-auditeJ

tinancial stat('111cnts.

Our eonclu?ion on th\! S1nte111ent i:..1101 modili.:d in rt::,pect ot'this mani::r.

Contd
..

3
..
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b) '.Nc 1x1. 5(hl to the l,t;1tc11H.:11t. regarding un-ccrtaimics retaiing to recoverability of ccn.iin

claim, due from Gurha Ihcrmal Power Co. Ltd
..

a Joint \ cnture (JV) of the Comran).
?i111.·cthe subject project of the JV has been terminated. Since the claims receivable b:, the

J \' are prt.:,<:llll:,p.::ndingbefore the Appellate [ribunal of Electricity. the management 01·

the Co1np.111:,.based on past experience and foe ts of thc case, i, of the , i..:11 that the matter

11 ill be decided in favour of the J\' and thus the claims of the Company ,1 ill be recovered

fully. I lcncc, no adjustments have been made at this stage in the accompany ing standalone

un-audited financial statements.

Our conclusion on the Stateuicru b not modified in respect of this matter.

8. i) We did nut re, ie« the financial statements financial information financial results of 5 \Iii e) joint
operation? im:luded 111 th..: un-audited st::mJalone tinancial re?ult, of th.: Compan) 11 hose financial

::.tatcm.:nb tinancial information financial results rdkct total asscts of Rs. I 57-t73 lah.h:, a::, at 30'h

S..:ptembl.'r.2019 and 10tal re, enue:-, of Rs. I021.]5 lakh? and R,,. 1168.29 lakhs, total n<:!t pro tit or R,.

0.85 lakh, and Rs. 0.73 lakhs :md lOtal comprehensive inc11me of Rs. 0.85 lakhs and Rs. 0.73 !ah.Ii:, for

the quaner ended 30' ?epwmber. 20 IY and for the period from I'' April. 2019 to 30'" Septemb..:r.2019

resp..:cti\el). and ca,,h 11011,; (net) of Rs.83.-+3 lakhs for the p..:rilld from !'' i\pril. 2019 to 30'"

Scptembl.'r. 20 I(), as co1bid..:red in th<:! un-auditt:d standalone financial results. These financial

statements tina11cial information tinancial results are un-rcvic,,ed and ha1e been furnished to us b)
the management and our conclusion on th,· un-audited standalone tinancial results. in so for as it rcli!tcs

to the amounts and Ji?ck,?urcs induded in respect of these joint operatillll::.. is based sold:, on such

111:magement certified financial statement::. financial information financial results. ,\ccording to the

information and e.,planations gi\en to us by the management. these finoncial statc111ents1financi:1I

information financial rcsults arc not material to the Comp:m?.

Our con..:lu?ion on the Statement i? not modifa:d in respect of this mattc'r.

ii) 0\\ ing to non·,J\ ail.1bilit:, of imerim financial ?tatc1n.:nts financial information financial re?ulb of

3(threeJ joint oper:nion». th<: sam<' w-,re not inclu,kd in th..: un-auJit..:J ?t,111dalo11i:: finanrial r..:?uil?.

:\cL·ording to the information and .::-.planations gi,cn to 11;, h? the management. such interim tinancial

state111e111s tinanci:il information linan..:ial results are not rnakrial to the Cornpun?.

ou(ronclt1:,ion on th..: Statem<:!nt i\ not modified in resr?ct of this 111atter.

For i\hlhesll\lari & A?suciatcs

Chartered Acrnuntants

FR;-..: 3110 gE
I

?
Cr\. Bija) i\lurmuria

Partner

i\kmbcrship ?o. : 055788

l'Dl"I: !9055788,\AAAUOJ960

Place: Kolk:lta

Dall': I'.! 11 '.'.019

,, ?.) nt 8,,nqal )•,·· "P<1rk ,id.'. 1
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SPML INFRA LIMITED

Registered Office: F-27 /2, Okhla Industrial Area, Phase- II, New Delhi- 110020

Tel: +91-0124-3944555; Fax- +91-0124-3983201

Website: www.spml.co.in; Email: info@spml.co.in
CIN: L40106DL1981PLC012228

Rs. In Lakhs
Statement of Consolidated Un-audited Financial Results for the Quarter and six months ended 30th September, 2019

Particulars
3 months ended 3 months ended 3 months ended 6 months ended 6 months ended Year ended

30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Revenue

a. Net Sales/ Income from Operations S5,387.81 40,962.50 49,044.85 96,350.31 95,389.69 201,152.08
b. Other Income 814.24 612.18 439.25 1,426.42 1,405.06 6,511.72
Total Income 56,202.05 41,574.68 49,484.10 97,776.73 96,794.75 207,663.80

2.Expenses

a.Materials Consumed and Direct Expenses 21,482.49 12,211.70 24,156.55 33,694.19 45,674.41 97,681.14
b. Purchase of Traded Goods 26,149.70 21,479.01 14,421.71 47,628.71 31,378.12 71,776.26
c. Employee Benefit Expenses 1,478.34 1,386.79 1,762.46 2,865.13 4,024.28 6,197.44
d. Finance Cost 4,096.58 3,282.27 4,145.13 7,378.85 7,808.31 16,063.53
e. Depreciation and Amortization expenses 249.07 252.40 433.81 501.47 632.02 1,087.76
f. Other Expenses 1,325.95 1,826.91 3,020.54 3,152.86 4,714.29 8,638.74
Total Expenses 54,782.12 40,439.08 47,940.20 95,221.21 94,231.43 201,444.87

3. Profit/(loss) before share of profit/(loss) of Associates & 1,419.93 1,135.60 1,543.90 2,555.52 2,563.32 6,218.93
Joint Ventures & Tax (1-2)
Share of profit I (loss) of Asociates and Joint Ventures

(38.17) 82.21 78.55 44.04 151.30 302.67

Minorities Share of profit I Closs) 390.08 (6.46) (104.42) 383.62 (75.13) 63.66
4. Profit /(loss) before Tax 991.67 1,224.27 1,726.87 2,215.94 2,789.75 6,457.94
5. Tax Expense
a. Current tax 434.06 180.05 828.48 614.11 1,254.76 2,149.43
b. Deferred Tax 202.34 (142.84) 141.03 59.50 121.41 335.17
Total Tax Expenses 636.40 37.21 969.51 673.61 1,376.17 2,484.60
6. Net Profit after Tax (4-5) 355.28 1,187.06 757.36 1,542.33 1,413.58 3,973.34
7. Other Comprehensive Income/ (Expenses) (Net of Tax) 11.96 13.78 3.62 25.74 13.51 (423.56)
Not to be reclassified to statement of Profit or Loss in

subsequent periods

8. Total Comprehensive Income for the period 367.24 1,200.84 760.98 1,568.07 1,427.09 3,549.78
9. Paid-up equity share capital - (of Rs 2/- each) 819.45 819.45 819.45 819.45 819.45 819.45
10. Other Equity 41,193.73
11. Earnings per equity share (nominal value of equity
share Rs 2/- each)

Basic & Diluted EPS (in Rs.) (Not annualized) 0.97 3.24 2.07 4.21 3.86 10.84
(see accompanying notes to Financial Results)

Dated:12/11/2019

Place: Kolkata
DIN: 00464390



SPML INFRA LIMITED

Registered Office: F-27/2, Okhla Industrial Area, Phase- II, New Delhi· 110020

Tel: +91-0124-3944555; Fax- +91-0124-3983201

Website: www.spml.co.in; Email: info@spml.co.in

CIN: L40106DL 1981PLC012228

Consolidated Statement of Assets and Liabilities as at September 30, 2019

Rs. In Lakhs

Particulars As at September 30, 2019 As at March 31, 2019

!Unaudited\ /Audited)

ASSETS

Non-Current Assets

(a) Property. Plant and Equipment 22,932.47 23,370.83

(b) Capital Work in Progress 4,734.73 4,630.14

(c) lnlangible Assets 4.741.86 4.799.79

(d) Investment Property 971.43 943.66

(e) Financial Assets

• Investments 13,621.91 14,735.37

- Trade Receivables 32,962.07 29,292.97

• Loans 7,664.27 4,815.58

• Other Non- Current Financial Assets 8,898.08 6.345.48

(f) Non Current Tax Assets 4.325.78 5,261.26

(g) De/erred Tax Assets 11,018.77 11.259.90

(h) Other Non-Current Assets 27.131.83 33,803.30

139,003.20 139,258.28

Current Assets

(a) Inventories 7.273.12 6,662.14

(b) Financial Assets

• Investments 2,442.32 2,442.32

- Trade Receivables 52,799.11 67,772.58

• Cash and Cash Equivalents 5,123.45 3,685.41

- Other Bank Balances 7,296.79 8,452.27

- Loans 2,386.95 1,573.72

- Other Current Financial Assets 104,771.36 104,695.36

(c) Current Tax Assets 835.02 293.73

(d) Other Current Assets 25,387.50 14,727.81

208,315.62 210,305.34

TOTAL ASSETS 347,318.82 349,563.62

EQUITY AND LIABILITIES

EQUITY

(a) Equity Share Capital 819.45 819.45

(b) Other Equity

Equity Attributable to Owners of the Parent 43,183.81 41,193.73

Non-Controlling Interests 18.83581 18,484.45

Total Equity 62,839.07 60,497.63

LIABILITIES

Non-Current Liabilities

(a) Financial Liabilities

- Borrowings 63.753.10 67,619.53

- Trade Payables
- Total Outstanding Dues of Micro and Small Enterprises

• Total Outstanding Dues of Creditors other than Micro and Small 12.404.93 12.120.41

Enterprises
• Other Non- Currenl Financial Liabilities 5,757.98 5,248.30

(b) Deferred Tax Liability .

(c) Provisions 555.38 563.78

A? n• >Q Ai. i:c"I n'".I

Current Liabilities

(a) Financial Liabilities

• Borrowinqs 72,344.12 71,861.66
- Trade Payables

• Total Outstanding Dues of Micro and Small Enterprises 125.68 193.67

• Total Outstanding Dues of Creditors other than Micro and Small 97.421.85 93.864.69

Enterprises

- Other Current Financial Liabilities 23,740.17 29.431.07

(b) Other Current Liabilities 7,112.75 7,276.68

(c) Provisions 191.20 195.35

(d) Current Tax Liability 1,072.59 690.85

202,008.36 203,513.97

TOTAL LIABILITIES 284,479.75 289,065.99

TOTAL EQUITY AND LIABILITIES 347,318.82 349,563.62

Dated: 12/ll/2019

Place: Kolkata



SPML INFRA LIMITED

Un-audited Consolidated statement of cash flows for the six months ended 30th September 2019

Rs In Lakhs

Particulars
For the Half Year Ended For the Year Ended

30th September 2019 31st March 2019

/Unaudited) (Audited)

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 2.215.94 6.457.94

Adjustments for:

Depreciation and Amortisalion expenses 501.47 1,087.76

Interest Expenses 7,302.96 16,034.17

Bad debts writlen off 5.00 1,335.27

Provision for doubtful debts 205.95 446.66

Profit on sale of property plant and equipment 1.22

Provisions/unspent Liabilities no longer required writlen back 150.42 (288.25)
Interest Income 1861.48\ 13,045.73\

Operating Profit before Working Capital changes 9,520.26 22,029.04

Adjustment for:

Increase in trade payables 3,623.27 4,585.90

lncrease/(decrease) in provisions 13.19 (453.90)
lncrease/(decrease) in other current liabilities (3,267.46) 2,439.63

lncrease/(decrease) in trade receivables 9,771.48 (3,433.78)

Decrease/ (increase) in inventories (610.98) 1,073.65

lncrease/(decrease) in loans and advances 28.40 487.58

Increase in other current assets 12,025.87) (1,894.07)

Cash generated from operations 17,052.29 24,834.05

Taxes Paid (net of refunds) 343.46 (7,068.76

Net Cash from Operating Activities 17,395.75 17,765.29

8. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of PPE including capital work in progress and capital advances (2,099.98) (4,334.04)

Proceeds from sale of PPE 162.57 1,382.04

Fixed Deposits encashed/matured (573.33) (634.79)
Sale I (purchase) of non-current investments: 1,113.46 (1,953.27)
Loans (given)/refunded by other related party (3,661.08) (1,285.45)

Interest received 1,090.92 3,921.88

Net Cash used in Investing Activities (3,967.44) (2,903.63)

C. CASH FLOWS FROM FINANCING ACTIVITIES

Movement in Minority Interest 326.39 (3,828.40)

Net movement in Long Term Borrowings (6,032.17) (10,216.33)

Net movement in Short Term Borrowings 482.46 14,240.16

Interest paid 17,213.94} (17,009.19)

Net Cash used in Financing Activities (12,437.26) (16,813.76)

D. Exchange differences on translation of foreign subsidiaries 446.99 3,156.89

Net lncrease/(Decrease) in Cash & Cash Equivalents 1,438.04 1,204.79

Cash & Cash Equivalents at the beginning of the year 3,685.41 2,480.62

Cash & Cash Equivalents at the end of the year 5,123.45 3,685.41

Dated: 12/11/2019

Place: Kolkata

Chairman

.
00464390



SPML INFRA LIMITED

Registered Office: F-27 /2, Okhla Industrial Area, Phase- II, New Delhi- 110020

Tel: +91-0124-3944555; Fax- +91-0124-3983201

Website: www.spml.co.in; Email: info@spml.co.in

CIN: L40106Dl1981PLC0l2228

Un-audited Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter and six months ended 30th September, 2019

Rs. In Lakhs

3 months ended 3 months ended 3 months ended 6 months ended 6 months ended Year ended

SL. PARTICULARS 30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Segment Revenue (Gross)

a) Construction 27,902.55 18,655.52 33,229.50 46,558.07 62,404.47 130,113.41

bl Hydro Power Generation 1,272.24 278.50 1,578.53 1,550.73 1,812.34 2,816.04

c) Waste Management 42.03 61.85 285.13 103.88 472.32 704.01

d) Trading 26,806.25 22,377.58 14,130.75 49,183.83 31,363.72 73,021.03

•I Others 178.98 201.23 260.19 380.21 741.89 1,009.31

Net Sales/ Income from Operations 56,202.05 41,574.68 49,484.10 97,776.72 96,794.74 207,663.80

2 Segment Profit/ (Loss) Before Finance Cost and Tax

a) Construction 3,118.80 3,453.82 3,615.40 6,572.62 8,698.13 17,326.97

b) Hydro Power Generation 1,318.18 (60.06) 1,622.96 1,258.12 1,644.63 1,373.33

c) Waste Management 131.13 (69.87) 105.36 61.27 110.19 (323.00)

di Trading 643.35 602.44 (404.53) 1,245.79 (220.32) 1,530.77

el Others (75.78) 10.88 749.85 (64.90) 139.00 (671.34)

Total 5,135.68 3,937.21 5,689.04 9,072.90 10,371.63 19,236.73

Less/ (Add)

i. Finance Expenses - Net 3,715.77 2,801.61 4,145.13 6,517.38 7,808.31 13,017.80

Total Profit/(loss) before share of Profit/(loss) of Associates and Joint Ventures

and Ta>< 1,419.91 1,135.60 1,543.91 2,555.52 2,563.32 6,218.93

3 Segment Assets

a) Construction 263,582.54 288,342.73 295,874.93 263,582.54 295,874.93 210,257.88

b) Hydro Power Generation 21,299.58 15,250.64 23,310.27 21,299.58 23,310.27 21,157.21

c) Waste Management 5,175.36 2,413.08 436.55 5,175.36 436.55 400.68

d) Trading 52,874.32 48,099.79 19,990.95 52,874.32 19,990.95 36,376.52

e) Others 4,387.01 13,434.28 4,388.31 4.387.01 4,388.31 17,729.60

f) Unallocated
63,641.73

Total Segment Assets 347,318.81 367,540.52 344,001.01 347,318.81 344,001.01 349,563.62

4 Segment liabilities

a) Construction 218,739.85 241,685.64 222,190.18 218,739.85 222,190.18 59,371.08

b] Hydro Power Generation 852.47 1,312.45 1,686.81 852.47 1,686.81 1,295.00

c) Waste Management 758.10 590.02 785.08 758.10 785.08 750.18

d) Trading 63,645.59 59,735.74 32,460.98 63,645.59 32,460.98 46,728.22

e)Others 483.73 1,839.21 4,118.12 483.73 4,118.12 7,204.05

f) Unallocated 173,717.46

Total Segment liabilities 284,479.74 305,163.06 261,241.17 284,479.74 261,241.17 289,065.99

Dated: 12/11/2019

Place: Kolkata



Notes to Consolidated Financial Results:-

l. The above consolidated financial results have been reviewed by the Audit Committee and

approved by the Board of Directors at their respective meetings held on lih November, 2019.

2. Effective April 1, 2019, the Group has adopted Ind AS 116- leases. The adoption of this standard

does not have any material impact on the unaudited financial results of the Group.

3. No provision for interest on account of YTM amounting to Rs. 1279.43 lakhs and Rs. 2519.78

lakhs (31-03-2019: Rs.4,731.86 lakhs) for the quarter ended 30th September,, 2019 and for the

period from April 01, 2019 to September 30, 2019 respectively, have been made on Optionally

Convertible Debentures (OCDs) issued to lenders under SPML S4A Scheme by the Holding

Company, as the same is not payable until maturity of such OCDs.

4. The Statutory Auditors have expressed their inability to comment upon the recoverability/

realisability of certain trade receivables and inventories amounting to Rs.3,402.74 lakhs (31-03-

2019: Rs.3,402.74 lakhs) and Rs.1,040.62 lakhs (31-03-2019: Rs.1,040.62 lakhs) respectively, in

respect of certain contracts with customers, which are under arbitration I dispute. The

management, based on the facts of the cases is confident to recover I realize the above

amounts.

5. The Statutory auditors have drawn attention to the recovery of trade and other receivables of

Rs.35921.02 lakhs as at 30th September, 2019 (31-03-2019 : Rs. 26,814.56 lakhs) and

recognition of interest income of Rs.627.58 lakhs and Rs.1247.68 lakhs during the quarter ended

30th September, 2019 and for the period from April 01, 2019 to September 30, 2019

respectively, (Rs. 946.01 lakhs during year ended 31st March 2019) arising out of arbitration

awards pronounced in favour of the Holding Company. Against these awards, the customers

have preferred appeals in the jurisdictional courts and the legal proceedings are going on.

Pending the outcome of the said legal proceedings, the above amounts are being carried

forward as receivable as the management believes that the final outcome of the appeals would

be in favor of the Holding Company based on the facts of the respective cases and is confident to

recover the aforesaid claims in full.

6. The Holding Company made all the efforts to obtain the requisite financial statements/financial

information/financial results of 3 (three) Joint Venture (JV) entities, namely Gurha Thermal

Power Co. Ltd., Aurangabad City Water Utility Co. Ltd. & Malviya Nagar Water Services Pvt.

Ltd.,1 (one) subsidiary namely, Bhagalpur Electricity Distribution Co. Pvt. Ltd. and l(one)

associate namely, Bhilwara Jaipur Toll Road Pvt. Ltd. for the quarter /half year ended 30th

September, 2019. However in the absence of the required financial statements I financial

information/financial results of the aforesaid JVs, associate and the subsidiary, the consolidated

unaudited financial results of the Holding Company for the quarter/half year ended 30th

September, 2019 have been prepared without considering the financial impact of the financial

statements/financial information/financial results of the said JVs, associate and the subsidiary.

Considering the amount of investments made in the aforesaid joint ventures and associate by

the Holding Company and the insignificant nature of the subsidiary, the financial

statement/financial information/financial results of the said JVs, associate and the subsidiary are

not material to the Group. () .J}, 1
?
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7 a) The Statutory auditors have drawn attention regarding un-certainties relating to recoverability

of certain claims due from Bhagalpur Electricity Distribution Co. Pvt. Ltd., a subsidiary of the

Holding Company, whose project has been terminated and the matter is under arbitration. Based

on past experience and facts of the case, the management of the Holding Company is of the

view that the aforesaid claims are fully recoverable since the subsidiary company will succeed in

recovering its claims from their debtors upon completion of the arbitration process.

b) The Statutory auditors have drawn attention regarding un-certainties relating to recoverability

of certain claims due from Gurha Thermal Power Co. Ltd., a Joint Venture (JV) of the Holding

Company, since the subject project of the JV has been terminated. Since the claims receivable

by the JV are presently pending before the Appellate Tribunal of Electricity, the management of

the Holding Company, based on past experience and facts of the case, is of the view that the

matter will be decided in favour of the JV and thus the claims of the Holding Company will be

recovered fully.

8. The Statutory Auditors have conducted limited review of the aforesaid consolidated financial

results for the quarter and half year ended so" September, 2019. The consolidated figures for

the corresponding quarter and half year ended so" September, 2018, as reported in these

consolidated financial results have been approved by the Holding Company's Board of Directors,

but have not be subjected to review.

9. Being the first year requiring submission of statement of cash flows, as mandated by SEBI vide

Notification dated 9th May, 2018, in the absence of specific guidance from SEBI in this regard, the

Group has provided the statement of cash flows for the previous year ended 31st March, 2019,

as a comparative.

10. a) Previous period's figures have been regrouped /rearranged wherever considered necessary.

b) Figures pertaining to subsidiaries, associates and joint ventures have been reclassified

wherever considered necessary to bring them in line with the holding Company's financial

statements.

Date : Kolkata

Date : 12/11/2019
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Limited Review Report on Quarterly and Year to Date Un-audited Consolidated

Financial Results under Regulation 33 of the SEBI Listing Regulations, for the

period ended 301hSeptember, 2019.

TO

THE BOARD OF DIRECTORS OF

SPML INFRA LIMITED

I. \\'<.! ha, e rev ie« cd Lite accompany ing Statement of Unaudited Consolidated Financial Results ( .. the

Sw1e111c111··)or SP\IL Infra Limited ("the P<1re11(")and its subsidiaries (the Parent and its subsidiaries

together referred to a\ .. the Group ..

) and its share of the net profit after tax and total comprehensive
income or its associ.ucs and joint ventures for the quarter ended 30th September, 2019 and tor the

period from April O I. 20 I 9 to September 30. 2019. being submitted b? the Parent pursuant to the

requircm ...nt of Regulation ,:, of the SEBI (Listing Obligations and Disclosure Requirements]
Regulations. 20 I 5. a:. amended.

Attention rs drawn to the fact that the consolidated figures for the corresponding quarter ended

Scpternb e r 30. 20 I 8 and the corresponding period from April O I. :::018 to September 30. 20 IS. a?

reported in these consolidated financial results. have been approved b::,the Parent's Board of Directors,

but have not been subjected to review.

3. This Staicmem. whicl. is the responsibility of the Parent's vlanagement and approved by the Parent's

Bo:ml of Directors. has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard J-1- "Interim Financial Reporting .. ("Ind AS 3-r} prescribed
under Section 133 of the Companies Act, 2013 ( .. the Act"), and other accounting principles

general!> accepted in India and in compliance I\ ith Regulation 33 of the Listing Regulations. Our

responsibility is 10 express a conclusion on the Statement based on our re, iew.

-L \\ e conducted our rev ie\\ of the Statement in accordance ,, irh the Standard on Rev i..:11 Engagements
tSREJ 2-1-10 ··Re1i.:1, or Interim Financial Information Performed b:,. the Independent Auditor ot' the

Ent it)··. issued b:,. the Institute of Chan..:red Accountants or India. t\ re, ii::,, or interim tinam;ial

informati(1n consi?b or mah.ing inquirics. primaril: of persons responsible for financial and accounting

matters. and appl) ing anal:,.tical and other re, ie" procedures. A re\ ie" is substamiall: less in s...::ope

than an auuit conducted in accordanl·e \\ ith Standards on Auditing and consequc:ntl) does not enable u?

to obtain a?,uranet'! that ,1e 1,ou!J bt:come a,1are of all significant matters that might be id.:ntified in an

audit. According!). \\c d1l not c:.\pr..:ss :.in audit opinion.

\Ve: also performed proci:dure:, in accordance 11 ith the circular issut.:d h) the SEB I L1ndi::rRegulation
33(8) of the SEBI t Lbting Obligations and Dbclosure Requirements) Regulations. 2015. as amended.

to th..: e.\t..:nt applicable.

The Stat..:mi::nt includes the re,ult? of the entitie? a, gi\en in the Anne.\ure to this report.

Contd
...
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6. i) \\e di,J not 1·e1 ic« the fluancral statements financial inrorm.uion financial rcsult-, 01'22(111..:111?1110)

sub-idi.uic-, included in the cousolidatcd unaudited financial results. whose financial s1a1..:111<.:11b

ti nancial in format inn financial result- reflect total a:,:,ch of R?.615-l 7. 78 lakh- :.h at 30th September.
2010 a11J total revenues or Rs.153 01 lakhs and R,

.
.!899.15 lakhs, total net los? after tax 01'

R,.6?5.?6 laJ..h, and R,."03.00 lakhs and tot,11 comprehensive loss of R?.625."6 lakhs a11J R:,.702.56

lakhs for· the quarter ended 30th S..:pt..:mbc'r.2019 and for the period from April O I.2019 to September
30. ?O 19 rcspcciivcf .md cash outflow s ( net) of Rs. 23 7 .95 lakhs. for the period from ,\ pril OI. 20 I 9 to

eptcmbcr 30. 2019. as considered in the consolidated unaudited financial results. The

consolidated unaudited l111anci,1I results also include th..: Group's share of net profit (loss) after tax of

R,. (38.-10) lakhs and Rs. -IJ.81 laJ..h,, and total cornprehcnsiv e income (loss) of Rs. (38.-10) lakhs and

lh -13.81 lakhs for the quarter ended 30th September ..
20 ICJ and for the period from ,\ priI OI. 20 I<) to

September 30. 20 I 0 rcspccrively. as considered in the consolidated unaudited financial results. in

respect of .., ht:1cn) associates and 2 (l\\o) joint ,entures. 11hosc liriancial ,tat..:mcnb tinancial

infonnation financial rc,ults have not bec:n re, ic1,c:d h) us. f'11ese financial statcmc:nts financial

intonnation tinancial results are llnre, ie\1ed and h:l\e been furnished to us b: thi.: :-.ianagement and our

conclu?ion on rhe ::-.tatcrncnt. in so far as it relates w the amounts and disclosures included in respc..:t of

these ?ub,icliaries. as?0ci,1tcs and joint \Cntures is based sokl) on such 111ana?ern<.:11tcertified financial

?tatements financi:il infor111atitlll financial resL:lts and consequi.:ntl:. 11e arc unable to comment on

adjustments that may h,ll'C been required to the consolidated unaudircd tinancial statements. had such

linancial statements tinancial intormation;tinancinl results been re, ie11cd. rhe Auditor's Report on the

consolidmcd tin:rncial statements for the year ended 31st \larch. 2019 \1as also qualilicd in respect of

this matter. in relation ttl certain ,ubsidiaries. associate, and joint venture entities.

ii) As stated in :\1)t<: '\.o.3 to the consolidukd unaudited financial statcmenb. no pro, ision for interest

ha, c bc..:n made on account of YT\ I ;1111ountingto Rs. 1279.-13 lakhs and Rs. 2519.78 lakhs (31st

.\ larch .2019 : Rs
.

.J 73 I .S6 13kli:,) for the quarter ended 30th September.2019 and for the period from

:\ pril O I. 2019 ro Sept-:mbcr 30. 2019 r..:specri1el:. on Optional I) Convcnibk Dcbcnwre? (OCD,)

i-;?ued to lenders unckr S 1,\ scheme b1 the Parent Compnn>. Had such interest pro, ision been 111::ide.

the finan..:c cosr. 11,>uld hnve bi.:cn increased by Rs. 1279.-!3 J;ikhs and Rs. 2519.73 lakhs and profit as

,1 ell as :,hard1old..:r, fund. 11 ould hu, e b..:en r..:duc<!d b) 1279.-13 lakhs und R?. 2519. 78 laJ..hs. lor !he

quarter ended 30th Septi.:111ber.2019 and for the p..:riod from
.
.l.pril O I. 2019 to September 30. 2019

resp..:cti,<.:I). I he ,\uditor's R..:pon on the c:on,olidatcd financial ?t.uemcnts for tht! :-car ended J ht

:Vlarch. 2010 ,,as also qualified in resp<.'!ctoftht> abo,e ma11i.:r:

iii) A; 'itated i11 \.ott! ;-..o.-l to the consolidated unaudited financial $takmenh. the Parent'? trade recei1 abk?

and imi.:ntorii.:s as at 30th S..:ptcrnber. '.:019 of Rs. 3.-10'.:.7-l l:iJ..hs (Jlst :Vtarch. 2010: Rs. 3.-102.7-l

laJ..hs) and Rs. I .O-l0.62 laJ..h., (31 ?t \.larch. '.:O19 : R?. I .0-l0.6? lakhs) rc?pi.:cti\CI). r..:lating It) proj..:ct!i
furcclos..:d b: Clienb in earlier } cars and 11 here th..: cl:tims are prc,cntl} under arbitration litigation

procet>dings. Pending the ultimate outcome or thc:,e matters. 11 hich b presently unascertainable. 11·c are

unablt! to comment on th<.' r<.'CO\'er::ibilityof the aforesaid trade receivables and in,entories. n1e

Auc.litor's Report on th.:: c.:on:;olidatcd financial statements for the ycar c:nded 3 ht 1' larch. 2019 11 u? ubo

qualiticd i11 rc:,pccr of this matter.

Contd
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7. I?.1sed (111 0u1· re, ie" conducted and procedures performed as st.1teJ in paragraph ..i above and except

for the pu-viblc ,:,!'l?·c:t? of the m,llll'r, :i? stated in paragraph 6 above. nothing hJ? come to our ancution

that causes tis to believe that the accompany ing Statcmcm. prepared in accordance II ith the recognition
and measurement principle, laid dew n in the aforesaid Indian Accounting ·wndard and other

accounting principles genernlly accepted in India. has not disclosed the information required to be

disclosed in terms of Regulation 33 or the EBI (Listing Obligations and Disclosure

Requiremenrsjkegul.uions. '.2015. as amended. including the manner in which it is to be disclosed. or

that it contains an) material misstatement.

8. \\,: did not rev ie11 the interim financial statement financial information financial result of I (,111,:J

subsidiary included in the consolidated unaudited financial results, 11 hose financial statemcrus

reflect total assets of Rs. -i'.2:-02.86 lakhs as at 30th September, 2019. total revenues of Rs. 21307.93

lakhs and Rs. JJ-i67.57 lakhs, total n..:t profit atia ta, of Rs. 39.97 laJ..hs and Rs. 196.89 lakhs and

r,ital comprehe11si1e income of Rs. 39.97 lakhs anJ Rs. 196.89 lakhs for the quarter embl 30th

Sept..:mb..:r.2019 and for the p,.:riod from r\pril O I. 2019 to September 30. 2019 respectively and ca?h

tlO\\S (net) of Rs. 1062.80 lakhs for th..: period from April 01. 1019 to S<:ptember30. 20ICJ
..

as

consitkred in the consolidated unaudited financial results. The interim tinancial stat..:ment

tinan<:ial infonnation financial result of the subsidiary hn1e been r..:1 ie11eJ b:, other auditor 11ho:,e

report has been furnishcd t1l lb b) th..: :.lanagernent and our conclusion ,m the Statement. in so

far as it r..:lat.:o. to th.: am,)unts an,l disclosures included in respect of the subsidiar:,. is b.ised

sokl:, on the report ot'th..: other auditor.

Our conclusion on the Swtemem is not modified in respect of chis 111:rner.

9. i) \\'e dra11 attention to ;\ore l\o. 5 to tl1<'!consolidated unaudited financial stat..:rnents, regarding
unc.::rtainties relating to th..: rcCO\Crabilit; of track & other recei1 ables of Rs. 35921.02 lakhs ns at 30th

Septembcr. 2019 (3 ht \ larch. 2019 : K?. :26.81-+.50 laJ..hs) :rnd interc?t income or Ks. 627 .58 lald1s and

R,. 12-17.68 lah.hs on arbitration a"arJs during the quarter ended 30th September. 2019 and for th..:

period from Apri I O I
.

20 I9 to September 30. 20 I9 respect ii el::, ( for the ) ..:ar ended 3 I st :-.larch. 20 I 9 :

Rs.946.ll I lakhsJ
.

.-\II the?..: amuunts relate to the appeals til..:d b: cli.:nb pending in variou:, couns in

rel:ltion to the arbitration a11ards pJ5sed in fa1or of the Parent Comran:- and recognized in the ..:urrent

and earli..:r .:-e<1rs. P..:nclingthe ultimate outcome of these matters. 1\hich is present I:, unascerwinable.

no adjustme11tsha,..: be..:n made in the accornpan:- ing consolidm..:d unaudited financial statements.

Our condu?io11 on the Statem..:nt b not modified in re?p..:ct of this matter
.

...
----
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ii) .-\$ stated in '\,,1..: '\o. 6 to the consolidated unaudited financial sm1c111c11h. '"' ing to 11,rn-,1, ailabilir, or

rlnancial ,t:nc111cnb tlnancial infonuaticn 1i11c1111.:ialrc?ulb of 3 uhree) Joint Venture (J\ J enuues.

name:!) (,u1fo1 lhcrmal J\1,1.:r Co, l.td
.. Aurang.ibad Cit) water Ltilit) Co. I td. & \[ahi;-a '\,1gar

\\ arer Sen i..:c? I\ t. l.td
..

I I one 1 subsidiary namely. Ullagalpur l.lectrlcity Distribution Co. P, t, Ltd.

and 1(0111.:)associate namely. Bhilwar« Jaipur Toll Road Pvt. l.td. the Group's share of' net profit Jo,,

,l ttcr ra-, and total comprchcnsiv c income loss in the joint I entures & associate and the quarterly h,11t'

;-earl: figures of the ',llb',idiar;-. have not been includ..:d in the ccnsolidmcd unaudited financial results.

Considering the amount of investments made in the aforesaid joint venture entities and associate b: th<.:

parent compan:- & the insignilic:int nature oJ' rh<: sub?idiar:, and according 10 the i11form:itio11 and

c,planntion? gi\Cn to us by the 111anage111cn1. the linanci:11 statements financial information financial

re?ulb of the s,1id joint \Cl1lures. us?ociate und the sub?idiar;- ar.:: not m,llt:ri,tl 10 the Group.

Our conclu,ion on th<: St:11<:m..:111i, n1111110ditied in r.:sp.:ct ot'this matter.

iii) \.\ e dra\\ atremion m :

a) ,\otc 110. 7(a l to the Statemcnl. regarding un-certainties rt:lating to r<.:cO\ erabilit: ot' certain

claims du<: from Bhagalpur Electric it) Distribution C,>. P, t. LrJ., a suhsidiar) of th<: Parent

(011111:rn).11 hos.: project h,b been termina1cd and the maner is under arbitration. Based on

past e,perien..:e and facts of th<:! ca?t:. th<:! mana);!cment of the Parcnt Company is or the \ ie1\

that the aforesaid claims arc full) reco\erabk since the subsidiar: com pan:, "ill succeed in

l'<:'C'lll ering its claims from their ,kbrors. upon <.:ompktionof th<! arbitration process. I knee.

rnl adju,tments have been made at this stage in the aecompan: ing consolidated un-audikd

financial ,takm<!rll:-.

Our conclu?ion vn the Statt:111e11t is nclt 111odifieJ in rcspe1.:t of thb 111at1er.

bJ :--..otc 110. 7(bJ to the ?tarc111<::nt. r.:garding: un-certaintie, relating 10 rcco\erabi!it) of ce:-tain

claim:- due from (;urha rhenn:il Po11cr Co. Ltd
..

a Joint Venture (JV) of the Parent

Comp,ll1). ?in<.:c the ?ubje..:t project of' the JV has bc.::n terminated. Since the claims

recciqible b) tht: J\' arc present!) pending before th.:: ,\ppellatc Tribunal of E!cctricit). d1-:

111anai;cme11t of the J\1rent Compan). based on past e:--peric:nccand t'acb 01· the c?se. is or

the I i.:1\ that the marr.·r II ill be decided in ta, our or' the J \' and thus th<:!claims of the Par<!lll

Co111pan'.-'11ill bt: rcc01ered full:. Hence. no adjustnMJts ha1e been made at this stage in

the accompan) ing con?olidated un-audited financial stat<:!tllents.

Our con<.:lusion on th<: Statement is not modi lied in r-:,peu of'this matt..:r.

Contd
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