
 
 

Date – November 20, 2024 

 

To, 

The BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001 

General Manager, Listing 

Corporate Relations Department 

BSE – 532797 

The National Stock Exchange of India Ltd 

Exchange Plaza, C-1, Block G, Bandra Kurla Complex, 

Bandra (E) Mumbai – 400 051  

Vice President, Listing 

Corporate Relations Department 

NSE - AUTOIND 

 

 

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

 

Dear Sir,   

 

 

Pursuant to Regulation 30 read with Para B of Part A of Schedule lll of SEBI (Listing obligations and Disclosure 

Requirements) Regulations, 2015 “(Listing Regulations”), we wish to inform you that CJ Holdings North America, 

LLC (Plaintiff”) has filed Complaint against the Company in the Oakland County Circuit Court, State of Michigan. 

The Company has received the Summon/notice along with a copy of complaint on November 19, 2024.  

 

 

The details of the matter are being provided below pursuant to Regulation 30 of the Listing Regulations read 

with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023: 

 

 

Sr. No.  Particulars Details  

1. 

Brief   details   of   litigation   viz.   name(s)   

of   the   opposing   party,   court/ 

tribunal/agency where litigation is filed, 

brief details of dispute/litigation; 

Name of the Party (Plaintiff): CJ Holdings North 

America, LLC 

Court: State of Michigan Oakland County Circuit 

Court. 

Brief Details: The Company had entered into a 

Settlement Agreement with Plaintiff on April 

18, 2017 for settlement of claim for an amount 

of USD 1,700,000 subject to approval of RBI for 

payment of Settlement Amount in tranches. 

The Company, post receipt of RBI approval, has 

paid an amount of USD 1,230,000 to the 

Plaintiff and USD 470,000 is remaining to be 

paid.   

2. 
Expected financial implications, if any, due 

to compensation, penalty etc. 

The Company has already been provided the 

entire Settlement Amount in its books of 

accounts. The outstanding settlement amount 

i.e. USD 470,000 is to be paid.  



 

3. Quantum of claims, if any 

The plaintiff claimed an amount of USD 
1,527,617 (including interest and default 
interest USD 1,036,678 and attorney’s fees and 
cost USD 20,939). The matter is sub judice. 

 

 

 

For Autoline Industries Limited 

 

 

 

 

Pranvesh Tripathi 

Company Secretary & Compliance Officer 

M.No. A16724 

Place: Pune 
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