JAIPRAKASH

ASSOCIATES LIMITED

Ref JALSEC 2021 Wr*Apell, 2021
BAE Limited The Manager
2540 Foor, New Trading Ring, Listing Department

National Stock Exchange of India Ltd
Rotunda Duikding, *Exchange PMam®, C-), Dlck O,
P J Tewers, Dalal Street, Fort, Bandra-Kurla Complex,
MUMBAL 400 001 Dandra (E), Mumbal - 400 05]
SCRIF CODE: 532532 NAME OF BCRIP; JPABSOCIAT

Subi Disclosure of defsults on payment of Interest/repayment of
principal amount on loans from banks/financial Institutions

Rel. SEB! Clrewlar No. SEBI/MO/CFD/CMDI/CIR/P/2019/140 dated
21% November, 2019

Dear Sirs,

In terms of the captioned SEBI circular, we enclose herewith the relevant
tisciosure of defaults on payment of interest/repayment of principal amount
mn loans from banks/financial institutions in specified format

Ve would appreciate if you could take the same on records.
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Tours “Mu,'
For J H AS TES LIMITED
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Chief Financial Officer
Incl: As above
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(For the month ended March, 2021)

L Foemat CI disciosure 1or default In loans a3 specified in Para 3(8)
> M“MMWNMMMWM&MM

S No. Type of Disclosure Detalls
Y Namme of Lated entity akash Associates Limited (JAL)
2. | Date of making the Aprid, 2021

dacosure

1. | Nature of obigation Fund based working captal Non fund based working capital,
Term Loans and FOCR.

4 Name of Lended(s) mmm.mumm:..muman.Cmu
M.MdmmMﬂmCmrﬂhnlolwu.
¥OC! Bank Umited, Dxportdmport Bank of tndia, Indian Oveneas
Bank, DM Bank Limied, WO Uimited, The Jammu and Kashmis
Sank Umited. The Karur Vysya Bank Umited, DES Bank india
Usnited, Ufe Insurance Corporation of India. The South Indilan
Bank Uimited, Punjab Natioaal Bank, Punjab and Sind Bank, State
Bank of Indla, Standard Chartered Bank, SIDBI Indusindg Bank
Umited, NOFC Ltd. , UCO Bank, indian Bank, Yes Bank Limited,
ACRE Uimited, ARCIL. Canara Bank (e-Syndicate Bank), Indian Bank
(e-Ahabad Bank), Punjad National Bank [e-Oriental Bank of
Commerce). Punjab National Bank (e-United Bank of India), Union
Bank of India (e-Andhra Bank), Union Bank of India [e-Corporation

S | Date of Gefauit 31" March, 2021

6. | Curreot default (Rs. In Crores)

amount (break-up of Particulars interest Principal Total
princpal and interest mmnﬂ) 1011 575 1.586
In INR crore) as per FCCB 119 o) 613
MBEA exvecuted On Total Over dues 1130 1069 2.195
{Rs. in Crores)
Princips! Tenore tazerest Secured)
At Rate N\ Pa Unietured
| [N& Crores) il
i3 U %o 2508 ured
2037
1129 Upme S.50% [re—
05?7
304 Anepi P50% Sacured




8. | Total amount of
oulstanding Particulars Amount
borrowings from {Rs. In Crores)
Banks/Fnancial Sustalnable Debt 6,925
Institution {in INR Other Debt (to be traniferred to SPV) 15,937
crore) on Provisional Fund based Working Capital [Secured) 37:
basts Non Fund based Working Capital 2,160
Tota! Outstanding Debt® 25,393
*irctusive of Interest
9. | Toral financial Particulars Amount
indebtedness of listed (Re. In Crores)
entity including shoet- | [ Sustalnable Debt 6.925
term and long-term Ciher Debt (10 be transferred to SPV) 15,937
debt (in INR crore) on | 'Fund based Working Capita! (Secured) 371
Provisional basls Non Fund based Werking Capital 2,160
Foreign Currenty Convertible Bond 743
Total Cutstanding Dedt® 26,136
*Inclusive of interest

Note to above: itls requested that the above 20 be read In conjunction with the below :

1. [a] The Comprehensive Re-organization and Restructuring Plan (CREP) for the Company and
Jaypee Cement Corporation Limited was duly approved by the Joint Lenders' Ferum on 22nd
June, 2017, based on the recommenditions of the Indeperdent Evaluation Committes (IEC)
appointed by the Reserve Bank of (adia enviaging bifurcation of the entire dedt of the
Company Into two parts — 'Sustainable Debt' and 'Cther Debt'. The entire cutstanding debs
has been put in three buchets n-alhg prosisions for settlement/contnuation of each

category of debt as under :

() Bucket 1 Debdt of Ri.11, 6&9 Crores which (s part of the ‘other debt' was 10 be discharged
aga?nst the sale of identified Cement Plants of the Company and its Who!ly ownred Subsidiary
10 UltraTech Cement Umited. The transaction of the sa'd sale stands consummated and
Bucket 1 Debdt stands settled in July, 2017.

(i) Bucket 23 Dedt of R3.6,367 Crores, be'ng ‘sustainable debt’ will continue as debt of the
Complny for which Master Restructuring Agreement (MRA] dated 315t October, 2017 has
been executed by tbe concerned 32 Lencers. The terms of the N‘M are being complied
Ancluding creation of secunty In favour of h.'nders

() !uckzt 2b Deb? of Rs 1183355 Crores [Rs 13,590 Crores original amount as reduced by
mu;.ss Crores semed through df rect Debt Aszets Swap), which is part of 'Other Debt’ i
to be mmfcned 20 3 Special Purpose Vehicle (5PV) namely laypee Infrastruzture
'Developm-rnt Umlled {who' ly owned subs'diary of the company) alangwith Identified land of
the Cornpamr. The Scheme ofNrargerr ent (Scheme) for the sald hive off duly appraved by
_lho Stock &chln;u tSh:rchoidus, Creditors, other Regulators is pending sancticn by
_muoml Company Law Tribunal (NCLT), which Scheme, an sanction, <hall be effective from
A3t July, 2017, be'nz the.ﬁppo!nted Date. l ’
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Thus, the CRRP has not only been duly finalized and agreed upon with the Lenders but 2lso
implemented, as aforesald, well within the time recommended by the Independent Advisory

Committee as per Press Release dated 13th June, 2017,

In terms of the duly approved CRRP, a3 afcresale, the Company has prowided Interest
expenses on debt porticn that will rema’n with It Interest for the quarter ended 315t March,
2021 aggregating Rs.266.70 Crores (Rs. 408560 Crores cumulatively till 315t AMarch, 2021) on
dedt portion which will be transferred to Real Estate SPV on sanction of the Scheme of
Arrangement by NCLY with Appointed Date of 111 July, 2017, has been added to the carrying
cost of the Inventory / Projects under development In respect of SDZ Real [3tate
Undertaiing (SOZ-RE), since the same has to be serviced from the assets / development of

Assels of SD2-RE,

Pending sanction of the aforesald Scheme by NCLT, ICICI Bank Umited on the directions of
the RBI has filed an application with Hon'ble NCLT, Alahabad Benzh U/s 7 of Insolvency &
Bankruptcy Code, 2016 against the Company which s pending.

As per the directions of NCLT both the cases at [a) and [b) above are belng heard
simultaneousty.

Further, the Company under the directicon of the Hon'ble Supreme Court had deposited a
sum of Rs.750 crore in the matter relating to a litigation of home-buyers with Jaypee
Infratech Limited (JiL), banks of JAL were contesting that the amount 50 depasited biy JAL of
R.750 crore and Interest accrued thereon was requested o be refunded to JAL 1o enadle
JAL to meet its obligations with its lerders. Supreme Court of India vide its Order dated 247
March, 2021 has finally decided the Issue relating to Re.750 crore (with accrued Interest)
deposited by Jalprakash Associates Limited (JAL){the Company) in favour of the Company.

The Company having executed Master Restrutturing Agreement [MRA) on 315t Octeder,
2017 with 32 lenders, the Company took due steps 30 far as MRA was concerned but the
banks did rot ghve due effect to the debt position in thelr respective boois of accounts
thereby causing non-reconciliation of debt/defau’t position between the Company and
Banks' books. The amounts as mentioned are Comapany’s provisional numbers which are

subject to confirmation from Lenders.

Apropos 1o the MRA sigoed on 31" October, 2017 with Lenders, the Company from its
operations had serviced debt till November, 2018 and partly for December, 2018,

As already ciscussed ICICH Bank Ltd, had approached NOLT, Alahabad on the direction of RSI
Under section 7 of Intodvency & Bankruptcy Code 2016 against the Company.

© Matter has come up dlongwith related matters pertalnlng to partially completing the 1

motion petition on 20.31.2017 by NCLY, Allahabad of debt 2b on secured debt.

Second motlon petition for formal sanction of the scheme was filed ¢n 23.01.2018 which Is
pending before Hon'ble NCLT.

The Company has alio been showing lender wise detal's of overdue Interest and overdue
principal repayments in its Annual Reports cvery year, ai an Annexure 1o the independent
Auditors Report 3s required by the Companles (Auditors Repornt) Order 2016 (the Crder).
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