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1 (-1 1M Corr~f.~C'''~ . 1' R('-<lle" "'l.1 en In:S R",HI.( !\.f, PI,," (CstF<P) fot I". Co! T~"," 'o' 1M 
J .. yp.t'c CC'~t'n t CoIPO' 411!)n 1m'" ~ "".I, d\,,'f ""PI • ("d trj l "'C' ;0'"1 lcrdr"')' ... hJ"" on 22"<1 
J~. 011, b.aM'd on (hot, (o ... ."cnc:. I "'n • I~I" '''c!('~rdl''n t tv.a .. ,,: on eo"","", 11« (1[(") 
.a~po " ~ C'(S b,. Itoe Rcs.e t' 8JI~ \ 0' :s .. c' . <u('r b I"I(.H»~ o ' the- ",.., 'f' d .. :;,: o! t t.c
(0'";»""'\10 I'" ~IIU - 'Sust~''''!)·t' Dc:t::' .a"lJ 'CI~t'rOcbt Thl:' cr l .~ o .. ~, :""d r det: 
".15 been P.lt "I t "ree tuc ~ ea "", . "'It ~rCh l'~:'" 'or ~tt:eT.e"Uco"'l "v.tI·,)"1 of .. ~ch 
( oitt'tO 0 ' deb .\ 1;1"1.:1< ' 

' .1 IIK"<t: Debt of R' ,1l .6S:1 CtO'''' w" ch ,,,,,t 0' I~I" 'o:t-f't C'f'b: .... ,,~ 10 t>f' (3o\CNr~ed 
J~" M! t !\~ ",,'< of ~~COt'l t r C".:I Cf'ml"r : PI,,, :.; of . .. '" Comp)!' f rd a .... hQ .y o ... rMl \",':I,Je: .. ry 
to U :r.lT«h C~me"t i. m ltd. in.- rr.!U~loC!"j 0. t' f' :.I d s.'r $:"'''1$, comUT 'Y'nrd .!ld 
a.uc· e: 1 Debt !:.J~:h $.C":t~ 1"1," ( .10l7 

(til Iu: · .. : 1. ~~t 0 1 Its 6.j67 Cleftt, t.- ".c \!1 ... "t.· dl"~~·..... COft:,,"o .a) df'bt 0 ' : I1t 
COI"JIpany (0' .... h·c .. .... Ult' Re\1tucc\l· ... & rC<:rr' .. n: , '.1 I'!.A! d ol : .. d lh: OCI:ltf", :;011 "~t 
b(ocon C'.o C'''':f'd to., Ihl" (onarre<l 3Z L<-I'!('t'S 1h<" Itl"" 1 of u~ ·.' M oIU' boo"l: corr:~ rd 
Inch,<I,,,, Uf'.a l or o f \ec"r :Vl., · .) . ~II' o r len:fetl 

( I .~ . .. : 'b ~lt: c · Its 11 a:u 55 (,c, ' j \ '101, 11,\'10 Crc't' s or'I"~' "MO~ "It .. l led",:C'd toy 
It, 1 1 55 Crol(' ) U'u ('d: 10 , l1 d 'f'C: Dl"b: k!('a S ..... ~p) ..... t. (fl " rol'! C>l '0: "It' Debt " 
(0 t .. 1, .. r·.' tftN :0 ~ Spc-d,1 P .. 'pc·" v .. l"c~ (S,,· .. ) nJ"nt ., J" ,-,xe- ~ r.n ~ ru~: .. , .. 
Or, ~lop,"",1'1 Uf'l\,t~d ( ..... ho fO"'\f:d ,.b\oI;i' o! :ht" com~1' ,I ~1o.., ..... ,:1'1 tc!t'ta ' d r<lof 
ttwo Comp.H. ,. ftlt' Sct-('IT'e- o~ Arr~' . t'rr,. • fSctl eMe) fer f' ukll" . r 0" du I ~p~ 'o . t'~ ~( 
t~(' Stoe ' vch.i"gu. S"I,Ue-"IOt;ft'fS (f·'d t o-'~, OlMI RrA.~' .. :or"> -$ Pt"':l K ">J<'\C:t en tl 
~: Jl ONt CcrrpJt'I ( l~w r',bunll (r. (loU, .... 1'I·cl'l Sc"err.r. on 'Ur<U~1" :Iu I bto .. ff,.c(l'.e 110'1' 
l\' Ju'v. 2017, te ~l tl"<C'A::'PO f\t .. d O .. :r 



 

ThYl. I~ (1tItP ~S 1'101 Ol'\!y bun cf ... ,.,. ',tu' 1C'd ,nd 4it«d Pw;»on \'\ Ih tho tendril :JPw! ,:so 
Impkfrt~n lC'd,.u ,fOolf'u1d. e '0'1 Ih'n Iht I ~ te('()(YImtl'ldt-d bot '~ .ndt~ndt'U All . sory 
Com,l'J'\,UN' U {}t, Pr"u Rtltaa dttcd 131h I"ltlt-. 2011. 

In I ~"'\\ of Iht du 'PPtOV'fod CARP, IS 4'OIt-~'d~ the CCfnp,tf"1 h.l p,o .. d"d 'nltrut 
t-.peon",s on dt~t portion Ut41 " It""'" \Ioilh I: nltreS! 'or 1"1: qUJ -tel' e,.~td .3ht -.I.rch, 
20U ""ft-&'t'~ Rs 266 70 C(Ott S (1U .,,:o.lS.GO CtOrt-l (UTu'"i ... ety t,Ulh! ' .·-I·ch, 202:) on 
detll POltlon h<h.... ~ H.rufC'fff'd 10 qui h!,)!1: SPY on wncHon of tht- SChtmc of 
Alt.ll'\.itmcnt I \'>. CLT \Io ,lh AppolntC'd o..!t- of 1$1 Ju ,.. 201" h" bttn ,ddt'd 10 I~ <4',.., '''," 
('Ol: o! ,,,- If'I .. ~nlOty I PIO;t(t$ ut"det de ... tlopmtnt In tt,peCI of SOZ Rut httlt 
Underl,, - 'Ii eSOl-fI:(), lln<C' tbt- ume U 10 bt 1t ',cf'd f,om :hc IUtl$/ ('t.tJoprrcn: of 
A.1.ktso'SO%.R( 

l~l Pc-od", Wl'I(l oQn of 1M Ifort",ld SC"tmt bo, r. eLl. (1('1 &In tn'ltd on the (I 'c«iOI'l$ Of 
the- RBI hiS ('td.ln 'Pi»' Gtl :On ..... ·'h HOlI'b'C' t.eLT. A .Ih,)Wd kn:h Uls ., o · 'ns.o: . e-ncy r. 
&.In . nJJ)r Codf'. 2016 .Ia.lriu Ihor COmp..a ... ., toi(h Is pt-nd 

Al pott lht d (C'({fonf, of r.CLT bOth the- (.Ut' ~l I,) "nd {b] "bo~'f' ,tf' bot'" ~4'd 
~imIJU'~IJs..'v . 

2, further. I~ Con"l~ ... y under Ihe- d rC'(tiQn of tht Kon'O'-t ~~tn'(' CO"n "l.d dePO,":('d • 
'Sum of 1ts.1SO <tOt~ tht tn.! :I~' t(''' 1 rg to ,1 I :ii.Uo-n 0 h:lmC',txt{(''l With J.aYP« 
Inf,. :('(h l,m ll~ em.', t»n of JAt wtft' (OI'I tcUh·"-.i: ch, :h(' '1'IlOu!\t 10 depoos IN~" IAl o~ 
R~7SO (l0(f' ,)I\d Jn tC' tt'~ t ,«Ned thetton ...... $ (tqlotHtd 10 be- ttfundtd co M. 10 t"n't 
lAllO m«~ 11$ 0 o.S;Ulons w ith Its lef'dtlS Su,rtMC Co-u.t 0 1 rnd'~ .. ··de (u Ordf'r d.uf'd 24\~ 

' 11.<1\ 202) tt.s til'l,J", deckf('d thit Inut tt ·W to Rs.1SO (tot" (" ,th ~t(rutod 'n:ftIl!U) 
dt-POsl:cd b( J:llpr .. ~\h A ... s.o<' :('Sli,." ttd{J.a.t)(lhe Comp.any) In " .'010' of Iht- Cotnp.any. 

J, Tht- Comp.a"lY hoi , : t . t(uIM .... nlt. Rt'Hn.:t\l ' "1,8 Alte-COn'f'1'I1 r"" RAJ on )ls~ Octob(or. 
'017 .... Ih 3~ ·tt\d't1'S. I c Comp.lf;y (000; d~f' ' If'~~ ~ ':It as ,.o RA ..... 1$ (or<tfMd bi..: (~ 
tu"l'-' dd no g ."C' duot ttftc.: 10 11'1(' d('bl pol·tlofli" tf""",'r I('$p«tlvf' boo of "",<ounts 
:~ttby uus.! MtHt<Of'lt" ~I 01"1 0' C'f'bl/dt'bu: PQ5. !QO Cetwtf'n ttot COm~n( .. nd 
8ll'l' .. o( bo Tl-(' .amOunts; .. \ m(,n:or(,o ,.t Com~,)n(~ ptO .. ~n..a1 nuMtI~rs , .. h'<h 'ft" 
sub,it<1 to (on'lrm.Uon (,om lC'~C'rs . 

~ , rGPOS 10 Ihe- l.' M ~ ned O!\ 3 : " O«obC',. 1011 with l.oen4els. tht': Com!).)n ('0m l iS 

o~ :" hons h.ld ~rv'<c<S C'tb: II , r:oV(mb(l .. 018 ~r.d ~n fOI Ot<C:l'I"b~'. 018 

S. Al ,trudy c olw~:cd ICICI '\ td . hId lJOPlo..Ctlot'd :~T, II. hab4d on t l\e d cc.ction of flbl 
Undrl-'«1:10n 1 of inso; "'(ncy ..... 8~r . fUj>t (o:1oe 016 .... 11\$\ '''"'(:' Cornp.ar.(, 

~' :me-r N~ comt' u, .I" ilh tl't..IC'd m"U,." pt'u .. ·nl"t'" to ~fl ;'ly (ornpktin-l V'C' ! 
mo-:,onpct,:ion on 20. : 1 20:1 bv r.ClT .. A. ,.h ~wd' of d'f'bl b on ~ut«l C'tbl 

St-cood mol Ion p(" :,Hon (Ot (orm~1 w~t110n 0 lI''1e K-tlcme 'U floe(l' en 23.01 018 w hich b
prndln befOft Hon'bft t4ctT 

6, 'he (A)mp.1nl has")!jo ~n ~ho .... fr.t 'ttlGer w.sf' dtt~h S. of o .yrdl,H! I"I l tltst .lnd o .'ttl:h,lt
pMc'p.;tT rep~ymcnt: Tn I:: ;'nn\ltl RC'p(i 'i ("Vtry Nt,.s.n, nt .v~t" ~O t t:(' ~ot~nd'ent 

AvIS :OIS RePOrt ~~ t(:'q,,',C'(! b ,. ht CO"Y' Dlt'lles. (Al.;<f;tCf1. Stepotl) On1~t 201(; ( he Crd~l) 


