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9th August,2021

Dear Sir,

Unaudited Financial Results & Limited Review Report for the Quarter
ended 30th June,2021

Pleaserefer our letter dated ir: July,2021.

Enclosed please find copy of the Unaudited Financial Results (Standalone &
Consolidated) of the Company for the Quarter ended 30thJune, 2021 along with
Limited Review Report by the Auditors of the Company. The above financial
results were approved by the Board of Directors at its meeting held today, the
9th August,2021.

The meeting of the Board of Directors of the Company commenced at 11.00
a.m and concluded at t~:.~2.p.m.

Kindly take the same on record.

Thanking you,

Yoursfaithfully,
For MRFLIMITED

-1- Tf",:\~~
S DHAN~ANTH~

o/0MPANY SECRETARY



seA AND ASSOCIATES
il-Int 10\Nt\,KIA tll.l.lO\J, HKC /\:\11\:1:>11'
UlS/CST ROAll JL:\1CnO\J, KCRLA IVES'1
MU1>-\BAI-:l(lO H7(l

:'vlAHflSH, vlHr:-;Dl'R &: SR!I\AM
B,\Dl IF I fOUSE !:r\ 788/:\1:1,.1.:17;\
DLRG:\:\:i\CAR (OLO\1
A\!LLRl'!"l, HYIWR \B,\P ,[)!HHI,

1'0 The Board 0'[ Dircc!ol1l,
MRF Ltd.
1H, Creams Koad
Chennai - 600006,

1, Wl.~have n:'viev\'C'J lht· ttl'companying statement of Un<IIJdJteJ Stan"l.l1ont' Hn (I.Ilci al Results ("the
Statement") of MRi: Limited ("the Company") for the qUMter ended 3(),h June, 2.02! ,1WKhc(1
herewith, being submitted by the Company pursuant to the requirement of T<egultHion }3 of tfw
SEBl (Listing Obligations and Disclosure Requirements] Regul..:ltlon<;, 2(115,.as amended ("I
Regulatlons").

2, This Stllteml;.'n i is the responsibiuty 01 the Cll!np,lll;/ s /I..'1t1l1agemt>nt and is c1pproved hy the Hoard
of Directors The statement, as it reillte~ Ii,) the quarter ended 10th [une, 2021, has b(,pn compiled
(rom tlw n,'!,\h.'d stdnd<lilllH' financial <;t,1ten''It'!\!~ I'n.'j'Mcd d({(lrdMK,' \\ilh it1,llall ;\cCOUllllllg

Stitnuilrd ,2,4 "!nt,>rim !'inaOfi,li !{l'pOrtil1f," b\'d under tion 1,\:\ ul !hv ( l,mr1,Jf\I\';, ;\.t,

2013 r,'i'Hi with wlevdl1t Rules issued ther" \lnd~'r ollh'!, ,)L'cuuntmg i',{'lw(dll)
accepted in india and in compllance with the' !:k'gLllittiol\ 3:~ of the Listing Re~uJilti()ns Om
responsibility is to issue (\ report On lh~' statement on our review.

3. \Ve conducted our review of Ow statcmr-ur in accordance with lhe Stal1d~rdon R,'vle',\
Engagt'tl1ent F) 2410" [<,'(>11'11' ,'rtllti'rllli ) Iii,' ,1,:;.1:

tl« t1lli!yu, b,slJcd by the lnsti hi1(' of Chartvn-d ;\,'countilnt$ of ll1di,1. /\ revit'v, {,li int('!i11l

fin,)neint intormatton consists of maktng enquires, prirrwrily of persons lor filMnridl
and iH.;:countirrg' mauers ilnd (lppi,ying and other procedures. /\ rt}VIP\\ is
subsrnntit\!Jy leS$ in than an audit conducted in accordance \\'ilh St!~ndilrd .• on Auditing and
consequently docs not enable us to obtain assurance that we would become 01 ware of all significml
matters !h.lf might be identified inan audit. i\ro.ndingly, Wl' do not t'xpn'ss an audit opinion,

4, Based un our n'VI\'\\' ('omiu'.:lcd t1'i 'iidt(:d above. nothing n,1s ,:uml' to nul' tlltcnli(lll that \,'dUht''i U'i

to [)p!it'vt,· that (n(' aCnll'npcHlying'iLllC!1wnL 'clH·d in .I\'C\1 rd ..lJKl' with lndi.m
'\(COllnting SI,md.1i under SC'l'[li\11 1 n oj II C,llllP.HHl'''\l!, 201), n'dd with
rclevan t ru le·s issued thereunder and (Jthcr <lcCNII1ting <)m! pr inci pl<~s gt'ner ,tlly dC('(Tl"tI

in tndia, has nut disclosed the inlorrnation n'{luilt'd 1(1 lx- disclc'so:'d in terms oj l~('jlula\i(m '1,;-\ o! :he
.J

Lisling Regllt<ltions, including mariner ill which it is to be disc\o"l'd, or thill it llHltalns ,\11\

nmt(>rii'll misstatement.

For SeA AND ASSOC1A'fES
Chartered Accountants
fRN 101174W 00193954

(lU\. MA m:sh(
Partner
i\L No, 18628
UDIN: 2.\OI~6'2.~ AAAA&! E- \t\-go
l lyderabad,
UJle: 09~hAugust, 2021

(SlJ AGAln'VAt)
Partner
~/l. Nf). 104180
UDIN: ;2.\\o+\gOAAAA k K. +O"2Q
Mumbai,
Date: 09llt August, 2021
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Statement of Unaudited Standalone Financial Results for the Quarter ended 30th June,2021

Quarter ended Year ended

PARTICULARS 30.06.2021 31.03.2021 30.06.2020 31.03.2021
Audited

Unaudited (Refer Unaudited Audited
Note 3)

I Revenue from Operations 4,127.72 4,737.68 2,430.57 15,921.35

II Other Income 92.36 56.53 43.04 207.23

III Totallncome( I + II ) 4,220.08 4,794.21 2,473.61 16,128.58

IV Expenses

a) Cost of materialsconsumed 3,216.36 2,874.71 1,105.46 8,853.63

b) Purchaseof stock-in-trade 5.13 7.17 0.90 15.78

c) Changes in inventories of finished goods, Stock-in-trade and work-in-progress (658.60) 32.03 352.10 359.36

d) Employee benefitsexpense 354.43 352.08 309.75 1,387.87

e) Financecosts 62.06 74.51 73.70 264.72

f) Depreciationand amortisation expense 300.74 296.97 272.95 1,136.92

g) Other expenses 723.18 726.12 330.85 2,410.03

Total expenses(IV) 4,003.30 4,363.59 2,445.71 14,428.31

V Profit before Exceptional Items and Tax ( III-IV) 216.78 430.62 27.90 1,700.27

VI Exceptional Items - - - -

VII Profit before Tax 216.78 430.62 27.90 1,700.27

VIII Tax expense:

(1) Current Tax 56.00 94.00 72.72 489.72

(2) Deferred Tax (0.55) 19.36 (61.87) (38.51)

IX Profit for the period from Continuing operations ( VII - VIII) 161.33 317.26 17.05 1,249.06

X Other Comprehensive Income( OCI)

A(i) Items that will not be reclassified to profit or loss 0.50 1.20 (5.35) (20.90)

(ii) Incometax relating to items that will not be reclassified to profit or loss (0.13) (0.30) 1.35 5.26

B(i) Items that will be reclassified to profit or loss 2.23 (24.47) (23.17) (22.06)

(ii) Incometax relating to items that will be reclassified to profit or loss (0.57) 6.17 5.84 5.56

XI Total Comprehensive Income for the period / year 163.36 299.86 (4.28) 1,216.92

XII Paid up EquityShare Capital ( Face Value of RS.10/- each) 4.24 4.24 4.24 4.24

XIII Other Equityexcluding Revaluation Reserve - - - 13,174.62

XIV Earnings Per Share for Continuing Operations (of RS.10/- each) (not annualised):

Basic (Rs. Per Share) 380.39 748.05 40.21 2,945.09

Diluted (Rs. Per Share) 380.39 748.05 40.21 2,945.09

See accompanying Notes to the financial results



Notes:

(1 )The above unaudited standalone financial results for the Quarter ended 30th June,2021 were reviewed by the Audit Committee on
09th August,2021 and approved by the Board of Directors at its meeting held on 09th August, 2021. The same have also been
subjected to Limited Review by the Statutory Auditors.

(2)These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS
34-lnterim Financial Repoting prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of
SEBI Circular dated 5th JuIY,2016.

(3)The figures for the Quarter ended 31st March, 2021 is the balancing figures between the audited figures in respect of the full
financial year and the year-to-date figures upto the third Quarter of the Financial year.

(4)The Company is dealing mainly in rubber products and has no other reportable segment.

(5)During the Quarter ended 30th June,2021, the Company has fully redeemed the Listed Secured Redeemable Non Convertible
Debentures aggregating to Rs.1BO Crores on 27th May, 2021.

(6)Business of the Company was affected due to COVID 19 pandemic and selective lockdowns declared in different parts of the

Country. Considering the present and the future economic indicators, the Company does not foresee any incremental risk regarding

recoverability of assets and ability to service financial obligations. The Company has strong networth and has serviced all its debt

obligations in a timely manner.

For MRF LIMITED

Place: Chennai
Date: 09th August, 2021

~
RAHUL MAMMEN MAPPILLAI
Managin~ Director
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:>.It\ll L!'II, VIRI .\ [)II~ &. SHJI{A '-'I
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VIi'(' have reviewed IIw ac '~'I\1p()nj'lng SUlkl wnt ot end Hlth'd Con<.;oi:d.l!7.,d I-IlldlKl,\! }\,'slIlt ••

("th(J Stalt'IlWnl") of .V1RF Limited (hereinattc-r r('i(>rrvd III as "lilt, !k)ldill~~ ')fl1l ,lilY 'J .md It,>

subsidiaries (tIll' Holding Company .~nd its ubshli<11i{'s [ogl'lh...r rd('rred 10 ,h'lh,' Crnup"). I,]F
the quarter ended 30th June, 2021, being submitted hy the l lclding Comp.inv PUfSUiUl1 to !lw
requirements of RegutatIon 33 of the SEm (Listing Obllgaiion ..'i dnJ Disclosure Rtquirt'rm'Ht!1)
]{l:!8wl<lti{1t1s, 2015 dS amended ("Li5~ir,g Rogulations").

2.. rim 5tdtcrm'flt is thl:" n..>sr'on,sibility of UK' II ItJiJlg Companv's >',1,mrtgl'n"\t'n l and is "l'prm'lid h
the 1!oldini'. Company's BOMd or Din'ct.')r.. l he ";!dlL']jn,.'nl, d~ j( 1I'I,ltl''> lu tilt' quarte-r v!\tt,·d 'IOU1
'un!', :u21. hils bu'n 'IJll1piivd 110m the- rt·lah'd C,'l".'>l,lhL'h'd Firhln(1,11 Slall-mITt'> prq'dJ,'d t1
.1(" ordancc ~\·ilh It dian Accounting ~t.-mdMd 1-1....lnt.-rirn I indnn,1I /{Cpl tll\g" prv!11.. llb",'d un.Ior
St.-dion 1T~ l1f tlw om panics 1\1.'1. 201'1 read \\ it h rt,I.,\ en t I' ul\',> i""l;l'd tit. -f(' und,':' tH~d o: 1WI'"

accounting prirKipl('s !',lm >rall\ ,Kccpll'd .n India an I In C\ll!l}'!lrllK\' wJl! tlw 1<'glll.ltil'l1 1,1 fit d· -
Listinl~ Rl'(jlIIJll 11<;,Our rcsponstbiht- I~ \() !,,:,>u,'.,:"['''1'1 In lh' "loI,It'1l .-m b".;,'d "I' I'll' fl"':!.'\\

~ \\'C' ((1nd lL',,'d \) Ir t',-'\ it'" PI' lilt' l"lt'm,'nl in ,H ord;llKI.' \ ilh th- !.lnd,lld un 1\\'\ !t'\\

1'!lg,'r\\~ll\(,lli (Sl<!') 2.; IU" }-:t'i'I,'( J d inlt'll/lf !JIll!';. 1,:1 ill/- I' •. :r"I,' !'('Ili'l'm,.,i I: t :iJ,' rnd''/'t'I1.ICIiI/\/If:II,./

c! lire l, !l1I\!', iS~lIl'll by tilt> Institute of -hnrtl:r'd {\c .ountants \)1 In iid ,:, rcvrcv- Ilf mlvr n n

fi nancia I mi rm.mon -onsists 01 rn,lkillY, «nquues. prlmilr!!; d persons I'l·•••pc)n•..rbk- Ill! finann.1.1
<1nd accounting matters and ilpplyin& analyrica] ,111d t1\hl'r reviov .••. pnKt'dlln:., A «-vu-«: \<,

substantially less In ,or':' th.in i1f\ audlt c uducted in ,1l:L\lrd, lK'l' with ::~t"nd,1r\j..•<Ill Auditi: g ,in.!
rDnse~uentlv doc not enah!e us to obtan essura» V lhal we would become awar« (It all .,jgniti, dill
mauers lh,lt /night be id",ntiticd ill <'In .'ludH, t\cL'Urdmgl~, W\,' do fit)! t'\PI'C!;S .in audit ornklll,
We elso performed procedures in accordance ~'IIith the Circular issued by the ~,,('I.ITI!:les and
Fxch<1l1g(! B{lMd or lndi.l under Rl"gllt,llion :\~~(S of tlw 5EI,)( (Listing Obligations anti Disclosuro
Rl>quiH1ments) l~t·~'fI11.1tiot1<;,,OJ5 as nr1H'ndl.'d, li~till' l'\lpnt arp!ic.!bll'

J'...llnc of th • Fntity
1RI· l.i 111it~"

~IR!' Corp I iuutud
:\'IRI 1 ,II1Kd(!'rn'ilt~) 1 lf11ih'd

\IRJ- • : Ph' 1.-1,

\[RF Inlcrn,11111M,d Ilil i!\.IJ

Relllt io nshi p
lleoidiny; C(lTl1P'll~\

\\ lalll\ ()\\'nui S\lb~ldl<H\

\\ holl ('\\ n,"" t.:;llb.,hhM\'

\ 11\1 h Ch\ ;I,'d "IJ~)'ii\fl,11\

Sub.,idi.1r\



6. 8ased on' our lC'Vh:W conducted ('ISSIDle iH1 ;nH.lgrdph 1 above I ru thine has ,nllW " our elUenti,)!
that auses LIS to believe thM t11(' ?I('('omp<lnYl!1f, -;l,H .mcnt, prt.'rtlrL·d In iHYOflLlnCl' I;' itll "f 'plk ,11,1.-
Indlan Accoun ing St.lt',dards prl'5(,fibl'd un.lur S\.'>\.'lion 1.n 1li lit,: CnmpcWH"" Art, 2m ~. fl'dd I\'ilh
rC1lev,lnl rulo-, i" ue ! Ih,'r~'lHhJt'r MId lLi1('r <K<:{)uIlling pr.h Ii,,':' ,11\\1 I'rin'·]l'lt· ..•1!,t"IWI,d:, Il,'dTtl'd

III India. h,,~ not d!!>do.:;ed the intorrnari m required to be di:-dw;t:!d ill terms of j<'··guicllll.Jf1 i3 It th,'
Listing Rt~t;ubtion5, including the mariner in whuh It I!, to be dISd,)~t' I, or thtlt It -(,l1tdin!- df)\

mrth:!1 ial n issrateme nt

For SeA i\ND ASSOCIAl ES
Chartered Accou ntanrs
rnJ\! 101174\

.(';'", \
"-'~/

(SHrVI~ATA AGARWAL)
Partner
M. ;-';0. 1().r\" 0
UDIr\: 2."04- \t>O AAAA \< Lcl'?,'3'2.
Murnb ai,
Date: 09!b August. 2021
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Rs.Crores
Statement of Unaudited Consolidated Financial Results for the Quarter ended 30th June,2021

Quarter ended Year ended

PARTICULARS 30.06.2021 31.03.2021 30.06.2020 31.03.2021
Audited

Unaudited (Refer Note Unaudited Audited
'n

I Revenue from Operations 4,183.96 4,816.46 2,460.70 16,163.19

II Other Income 92.62 57.74 43.93 209.94

III Totallncome( I + II ) 4,276.58 4,874.20 2,504.63 16,373.13

IV Expenses

a) Cost of materials consumed 3,251.56 2,915.19 1,112.50 8,952.10

b) Purchase of stock-in-trade 4.95 7.43 0.90 16.15

c) Changes in inventories of finished goods, Stock-in-trade and work-in-progress (671.85) 20.23 356.76 354.25

d) Employee benefits expense 361.98 358.45 316.67 1,415.03

e) Finance costs 63.89 76.76 76.32 274.67

f) Depreciation and amortisation expense 301.92 298.41 273.75 1,140.77

g) Other expenses 741.79 748.74 341.65 2,483.32

Total expenses(IV) 4,054.24 4,425.21 2,478.55 14,636.29

V Profit before Exceptional Items and Tax ( III-IV) 222.34 448.99 26.08 1,736.84

VI Exceptional Items - - - -

VII Profit before Tax 222.34 448.99 26.08 1,736.84

VIII Tax expense:

(1) Current Tax 57.30 96.62 73.93 497.57

(2) Deferred Tax (0.54) 20.22 (61.31) (37.80)

IX Profit for the period from Continuing operations ( VII - VIII) 165.58 332.15 13.46 1,277.07

X Other Comprehensive Income( OCI)

A(i) Items that will not be reclassified to profit or loss 0.50 1.80 (5.35) (20.30)

(ii) Income tax relating to items that will not be reclassified to profit or loss (0.13) (0.45) 1.35 5.11

B(i) Items that will be reclassified to profit or loss 2.79 (18.89) (22.92) (26.06)

(ii) Income tax relating to items that will be reclassified to profit or loss (0.57) 6.17 5.84 5.56

XI Total Comprehensive Income for the year attributable to:

Owners of the Company 168.17 320.77 (7.62) 1,241.37

Non Controlling Interest - 0.01 - 0.01

XII Paid up Equity Share Capital ( Face Value of RS.101- each) 4.24 4.24 4.24 4.24

XIII Other Equity excluding Revaluation Reserve - - - 13,409.43

XIV Earnings Per Share for Continuing Operations (of Rs.101- each) (not annualised):

Basic (Rs. Per Share) 390.41 783.16 31.73 3,011.14

Diluted (Rs. Per Share) 390.41 783.16 31.73 3,011.14
See accompanying Notes to the financial results



~
(1)The above unaudited consolidated financial results for the Quarter ended 30th June,2021 were reviewed by the Audit Committee
on 09th August,2021 and approved by the Soard of Directors at its meeting held on 09th August, 2021. The same have also been
subjected to Limited Review by the Statutory Auditors.

(2)These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS
34-lnterim Financial Repoting prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of
SESI Circular dated 5th JuIY,2016.

(3)The figures for the Quarter ended 31 st March, 2021 is the balancing figures between the audited figures in respect of the full
financial year and the year-to-date figures upto the third Quarter of the Financial year.

(4) The group except for MRF Corp Ltd, is engaged in the manufacture of rubber products such as Tyre, Tubes, Flaps, Tread Rubber
and I or Trading in Rubber and Rubber Chemicals. In the context of IND-AS 108 operating segment are considered to constitute one
single primary segment. MRF Corp Ltd is engaged in the manufacture of Speciality Coatings and its revenues, results and assets do
not meet the criteria specified for reportable segment prescribed in the IND-AS. The group's operations outside India do not exceed
the quantitative threshold for disclosure envisaged in the IND-AS. Non-reportable segments have not been disclosed as unallocated
reconciling item in view of their materiality. In view of the above, primary and secondary reporting disclosures for business I
geographical segment are not applicable.

(5)During the Quarter ended 30th June,2021, the Holding Company has fully redeemed the Listed Secured Redeemable Non
Convertible Debentures aggregating to Rs.180 Crores on 27th May, 2021.

(6)Susiness of the Holding Company was affected due to COVID 19 pandemic and selective lockdowns declared in different parts of

the Country. Considering the present and the future economic indicators, the Holding Company does not foresee any incremental risk

regarding recoverability of assets and ability to service financial obligations. The Holding Company has strong networth and has

serviced all its debt obligations in a timely manner.

For MRF.LlMITED

, ,
RAHUL MAMMEN MAPPILLAI
Managing Director

Place: Chennai
Date: 09th August, 2021


