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Date: May 24, 2024

To To
Listing Department Listing Department,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, C-1, Block G, Bandra Kurla
Mumbai, Maharashtra 400001 Complex, Bandra (E), Mumbai, Maharashtra
400051
Dear Sir,

Re: Investors Presentation-Financial Results-quarter and year ended March 31, 2024-pursuant
to Regulation 30 of The SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

The presentation for the analysts and investors for the conference call scheduled to be held on Monday,
May 27, 2024 at 01:00 P.M. to discuss the financial results for the quarter and year ended March 31,
2024 is attached herewith.

The Company shall also disseminate the above information on the website of the Company i.e.
www.schandgroup.com.

Request you to kindly take note of the same.

Thanking You.
Yours Sincerely,
For S Chand And

Digitally signed

JAGDEE by iasoee
P SINGH Dpate: 2024.05.24

18:12:32 +05'30'

Jagdeep Singh .

Company Secretary

Membership No: A15028

Address: A-27, 2" Floor,

Mohan Co-operative Industrial Estate,
New Delhi-110044

Encl: as above
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Consolidated Financial Performance

Status of Digital Business &
Investments
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STRONG OPERATING PERFORMANCE - POISED FOR ROBUST GROWTH ON BACK OF NCF IN FY25-26

:;:l
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Rs6,626m
Highest operating Highest Gross margins Crosses Rs1,000m in Highest Operating
revenues since FY19, of 66% since FY19, EBITDA for the first Income since FY19,
Up 9% YoY Up 12% YoY time since FY19, Up Up 65% YoY
14% YoY

143 Days 157 Days Net Debt Free

Rs1,211m

We ended FY24

8 - Lowest Q4 Receivables Lowest Q4 Net
Highest O ting Cash .
BNeS Fl oF\’:Ez ;:z as in the company’s Working Capital Days with a strong
company’s history, history in the company’s net cash position
Up 49% YoY history of Rs600m

Note — EBITDA excludes Other Income.

www.schandgroup.com




MANAGEMENT COMMENTARY - FY24 o
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Performance Highlights, Mr. Himanshu Gupta, Managing Director:

“FY24 was a landmark year in terms of the announcement of the National Curriculum Framework for School
Education (NCF SE) in August 2023. This long-awaited announcement has come after a gap of 18 years. We look
forward to utilizing this opportunity to the fullest over the next 2-3 years.

However, contrary to our expectations, the announcement of the NCF SE did not impact the FY24 sales season
much since NCERT did not come out with new syllabus books even till March, 24. This led to a lower adoption of
new syllabus books and most schools continued with the old syllabus books.

We expect FY25 and FY26 to see maximum adoption of the new syllabus books which should help our growth
trajectory for the company. We are proud to say that we remained net debt-free company at the end of FY24
through consistent efforts on working capital management. Our strategic partnerships and collaborations have
allowed us to expand our offerings and meet the changing needs of our customers. Our commitment is to continue
this positive trend and enhance our financial position over the long term.”

www.schandgroup.com




MANAGEMENT COMMENTARY - FY24 o
=

Performance Highlights, Mr. Saurabh Mittal, Group CFO:

“Our consolidated revenues reached Rs6,626 million, EBITDA of Rs1,098 million and PAT of Rs511 million. We
showed healthy revenue growth, highest Gross & EBITDA Margins in the past 5 years. Our Operating income
increased to Rs484m (vs. Rs292m in FY23), an increase of 65% YoY.

All this resulted in the highest ever operating cash flows in the company’s history at Rs1,211m (Vs. Rs 811m in
FY23). We have announced our annual dividend of Rs3/share and have become Net Debt free at year end with a
positive cash and equivalents balance of Rs600m.

One of the strongest features of the company’s results is our liquidity position and strong cash flows. We remain
focused on building sustainable long-term value for all our stakeholders, and we believe that our unwavering
commitment towards operational excellence and delivering value to our customers will continue to drive our
success in the coming years.”

www.schandgroup.com




STRONG OPERATING PERFORMANCE - POISED FOR ROBUST GROWTH ON BACK OF NCF IN FY25-26

* Strong operational performance in FY24
on all parameters

* Highest Gross Margins since FY19.

* Highest EBITDA and EBITDA Margins
since FY19. 4,809

Revenues from Operations (Rs M)

6,626

v
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6,103
* Highest Operating Cash Flows in the 4,294 4,252
company'’s history.
* Lowest Receivable Days and Net

Working Capital Days in company’s
history.

EBITDA (Rs M)

EBITDA Crosses
Rs1,000m 963 1,098

FY20 FY21 FY22 FY23

M Revenues (Rs m)

3

FY24

v

-220
FY20 FY21 FY22 FY23 FY24

FY20 WFY21 mFY22 WFY23 mFY24

Note — EBITDA excludes Other Income.

www.schandgroup.com

FY24

PAT (Rs M)

>76 511

80

-65

-1,115
FY20 FY21 FY22 FY23 FY24

FY20 © FY21 WFY22 mFY23 WFY24




STRONGEST OPERATING CASH FLOW GENERATION IN COMPANY’S HISTORY
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* Our strategy of focusing on the cash flows has yielded strong results this year with Operating Cash Flows of Rs1,211m which

is the highest in the company’s history.

Do keep in mind that this is inspite of a lower Profit Before Tax (PBT) vs. last year

{In Rs m) FY19 FY20 FY21 FY22 FY23 FY24
Profit/{Loss) before tax -053 -Q87 -0 46 177 582
Operating Profit/{Loss) before working capital changes -336 -33 742 850 1,105 1,281
Net cash generated from operating activities (A) 3806 A84 1,076 1,066 811 1,211
Net cash used in investing activities (B) -839 -177 -176 -28 -44 -241
Net cash used in/generated from financing activities (C) 388 -815 -579 -848 -007 -531
Net increase/ (decrease) in cash and cash equivalents (A+B+C) -b5 -507 321 190 160 440

www.schandgroup.com




LOWEST HISTORICAL WORKING CAPITAL METRICS EVER Y
==
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Receivable Days

285

50% reduction
in Receivable
Days since

276

Q4FY20 Q4FY21 Q4FY22 Q4FY23 04FY24

S CHAND

Net Working Capital Days

51% reduction
in NWC Days
since FY20

Q4FY20 Q4FY21 Q4FY22 Q4FY23

(

.

Q4 Receivable days below 150 days for the first
time ever in company’s history.

Lowest Q4 Receivable days in the company’s
history.

~

_J

.

Improved Working capital efficiency has
translated into higher cash flows leading to net
debt free status at the end of FY24.

Highest Operating Cash Flows of Rs1,211m in

the company’s history. J

www.schandgroup.com



NET DEBT FREE WITH CONTROLLED INVENTORY Y
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Net Debt (Rs m) Inventory (Rs m)
2,400 2,014
2,000 1,761
2,000 1867 LI 1,562 :
1,600 1,377 '
00 ’ 1,276
1,600 - 1,244 1126 1,128
1,200 DOy
1,200
B0 B33
B00 436
206 277
ann B 133 l
| ] = H
Mar, 2020 Mar, 2021 Mar, 2022 Mar, 2023 Mar, 2024
- Mar, 2020 Mar,2021 Mar, 2022 Mar, i 24
(200) Tatal Inverntory (Rs m) m Finshed Goods Inventory (Rs m)
(200} (&00) W Raw Material Imventory (Rsm)

L

(- Company ends FY24 with net debt free A * Finished Goods inventory at same level as FY23.

status. * Total Inventory has Rs633m raw material paper
* We aspire to remain net debt free for 3 g inventory (vs. Rs436m in Q3FY23). )

quarters in a year.
\ J Note — Do keep in mind while comparing Inventory in value terms across the years that Paper
prices increased by more than 50% in 2022.

www.schandgroup.com




WHAT HAPPENED IN FY2024 WITH REGARD TO NCF 2023? =2
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e Launch of the National Curriculum Framework for School Education — 2023 by the Hon'ble
Union Minister of Education, Skill Development and Entrepreneurship, Shri Dharmendra
Pradhan on August 231, 2023.

August 2023

September 23

e Creation of new content in books of various classes and subjects based on the new NCF.

— Dece m be r 2 3 e Vigorous promotional activities in the school segment

e We saw lower than expected adoption rates of books based on the new syllabus as NCERT did
J dan 24 — M dlrC h not come out with the new syllabus books by March.

2 4 * This gave the option to schools to use older syllabus books which led to lower adoption levels
of new syllabus books.

* NCERT came out with an announcement of new syllabus books for classes 3™ and 6" in April, 24.
A r| I 2024 e We expect new syllabus books for additional classes to be announced during the year.
p e We expect 100% adoption of new NCF by schools to happen over the next 2-3 years.

www.schandgroup.com




NEW BOOK LAUNCHES BASED ON THE NEW CURRICULUM IN FY24

As per
Mahonal tducaton

Artificial
[ntelligence

Skill Course Subject Code: 417

b DR SANDEEP SAIMI
B MANPREET KAUR

e
Hpoe ¢

T NMET P

-" L
A I\leldiv\:lrllnnr% P

Approach 16 Undarstanding
Tha Warld Around U

FATH HE (1-8) TF 7T
sz § Fardt o At
3 quiEEn TER urEaeEn ( FRem )
% afrure o e freat &1 NCF 2023 3 wrs Pt
it Frbwt 1 it 0 ¥ g T, 39 T
THE, YA HAR T Al A OH B 7%

Planet Pals, a serles of § books, for classes1to 5
alms to bulld the necessary knowledge, values,
capacities and dispositions that a learner of 215t
century needs to be o pro-planet citizen,

T
(‘S/\D

ForGradoa 3to &

EASY WAY TO

SECONDARY

Mathematics

KX GUPTA « ANUDINUTI GANOAL

* nFooen

4% e -1l \

v Tiowallan: i»

+ Cormoring Beidges &

¢ Cormpotens s homsad Qsnelore

» Thawe ts Tk |
¢ bereericl meeet vic

» BNl Comar 4
+ Bpeciel pages

1y v
fu‘i‘ o -...M' -
A= Y

www.schandgroup.com

/448 1



EXPECT PLETHORA OF NEWER SYLLABUS BOOKS TO BE

om0 e wers coundok weitok,

o atog, Esgth
Pt A e g Loy TR0 Pt b B, e § 06

A multi-dizciplinary
PWET P Opprosch to understinding

the warld wound us

21.centuny
Leaxners

Classes | to 8

A Multidisciplimiry ™9
Approach to Unduretunding
The World Arsund Us

ity

KEY FEATURES

A g n sy iann v ey beobamg
lmnlumvm
RRLETY mtm.uw--mm-mmw

¥ bl
‘ gl‘n m um-\llmmm
L

Ol e
’ ‘mnm-uuv-mmm m
' mlmmmuunm QUZIET

"
(MPSE 101N

) e S it M el Pea g o) bed wat i e NOE TS 121
4 DT BBED. The Madrcrad o W bwul 21wt ik N poesabh 4 dabirbad Uwe.

e :'- s oy - )
Dy NP ke M D G

Ot S . . 00 ot e e A
i~ ., ™ Wi L LT
- T bl i llmam-mmmlhkz\udm

[ L

ek e
N

Ay ?m-mnmm.mm o

Ay
W el (el

I
O Oon L] I rartinn syl nuleu ?nluawl

P g Nl i b
wu-uwmmn mlmm]tm

Ml feonl A lnmunllulum
© Wb N (4
R m‘lmﬁlnummu
poaterabi g

MACHILINLN® ROLCATIONAL OO
o

AIME OF EDUCATION
» Aol | " Twrwertn o [ 1 [
“......,.""‘[ Y AT G

now
o v v bt v umm

AAAIIHTI LI e ke o o A By b s Ty e

IRADHUBUN" stk s s w80 s g o 0

MADHIL Y

i
| TARGETING

rommer | Vemie mry  Lmogechommn  Compe it

e s, o oy M . . Mathematics Course Book and Work Book Think Grammar is 3 series desgned (o culthase the

LT IIL T 0 g R T o N ol at h e l l |at ' c j :(t?":;ﬂ ® (wﬁr:y [ Em' k:_‘ i:(!ﬂd)‘hﬂh the ld'. @,Uc@(’n;m 0
- - e - T ‘ fasp it nuances jent communication. The series

O v b G o Y comprises books for chasses 110 8 with content that is

mapped 2 the National Education Palicy (NEP) 2020
and the National Curriculum Framework for School
Education (NCF-SE) 2023

i G
T ol
v oy et Genn | o Digital
e
|m‘:’n [ %o Every Lesson

[ Wakans Mot e g

"WEADLRHIS

The lollowing itors mdate She sl developed of renlorced n

LOCAT 1
CHENNAL | GUWAHATI | MYDERABAD | JALANDHAR | KOt KATA
LUCKNOW | MUMBAI | PATNA

S Chand Pubh
A Diviiion of § Chand And Conpany Linited B $
(An 509001 Cortifiod Compatny —_— o
D92 Sectce 2. Noida, Ustsr Pracesh- X1 331 — [atzz-]
Al e YOKN Pr 0104582700 E- s ]
e "‘WWMSN- Gnk-—t(uu('dll'vvd'h—llb—!&!l'“ rastianine

ALATIPCIINLIN® e W, i v s 3 sy e 0 k.

! y » |
-’\ Sl Py - e mmu[ [ ad (1]
el hawery batng Com iy P piate [ Fuinipation

www.schandgroup.com




S CHAND GROUP’S HIGHER EDUCATION SEGMENT INITIATIVE — WORKING WITH YOUTUBERS
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Reasoning
Guru #

K We started the initiative of collaborating\

with YouTube Influencers having a large
subscriber base and coming out with
products focused largely on the
competitive exams segment during the
year.

JusruL rou
S6C, bl Mallway, S1abs & siher Gort, Knam
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Mngieal Tricks & Concapts Camplete Concept
Practice Set

6 500 y . Previous Vear

Latest FYQy

* We are working with approx. 40 large
influencers as of now and are targeting to
double the numbers of influencers we

K work with in FY25. /




LAUNCH OF SOLID STEPS — INTEGRATED K-5 CURRICULUM SOLUTION
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/° Solid Steps is our newly launched K-5 Curriculum program in \
English and various Indian languages like Hindi, Kannada, Telegu,
Malyalam etc. keeping in mind the core concepts of the New ! R
Education Policy 2020. _‘ i I hia

*  This K-5 program is meticulously designed to meet NCF 2023 S
guidelines, empowering young minds with essential skills —
K critical thinking, creativity, and a love for learning. / e s

~Nathnal Gurricudem Framewark INCF), 2023

Link for Solid Steps Brochure -https://school.dsdigital.in/demo/Brochure/solid steps/index.html J
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https://school.dsdigital.in/demo/Brochure/solid_steps/index.html

S CHAND GROUP’S MARKETING INITIATIVES — THE YEAR THAT WAS

Finland Study Tour for leading School Owners o . . .. . ..
and Principals “The World of Publishing” — Opportunity for school children to visit S Chand’s Printing Press

www.schandgroup.com
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Visit New Delhi World Book Fair

S CHAND

10th-i8th February, 2024
' HAM.8PM ' ' '2ND

OITION

Global Product Briefing Meet - Baku .

Nearest Entry From Gate No. 4

MATHEMATICS
SUMMIT 2023

In line with National Curriculum
Framework (NCF) 2023

World BOOk Fair Participation UNLOCK THE BOUNDLESS POTENTIAL...
Mathematics Summit 2023

www.schandgroup.com

Register Now




NG AHEAD - FY25 Y
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Continued

Content Creation e We shall continue to create content based on the new syllabus during CY24.
b S Ch d ¢ This should lead us into FY25 sales season with a much larger repository of new syllabus
Y an

books for our target customer.
Editorial Teams

FY25 Sh0u|d Y =[=F e We expect the promotion & sales season of FY25 to see higher adoption of new curriculum

. . books by schools vs. FY24.
hlgher adoptlon e NCERT has announced new syllabus books for Classes 3" and Class 6" in April, 24.
rates of new

e We expect further announcements of new syllabus books for more classes to happen during
syllabus books BRALEE

e Since the New Curriculum has been developed after a gap of 18 years, it would substantially
Strong runway of reduce the second-hand book market, and which would spur volumes.

growth (o) A'PLT » We expect 100% adoption of new NCF by schools to happen over the next 2-3 years which
FY26 translates into a strong runway of growth for the company during FY25-27.

www.schandgroup.com



LOOKING AHEAD - FY25
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Stable Gross Upgrade EBITDA GROUP
margins barring margin band to
irrational moves in 17%-19% for FY25
paper prices during (vs. 16%-18% last
the year. ‘ year)

Focus on working
capital metrics
and cash flows to
continue.

xpecting a single
igit price hike in
FY25.

Operating revenues | ' Target to be Net Debt |
to grow in double Free for 3 quarters
digits . during the year

www.schandgroup.com
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SEASONAL NATURE OF OUR BUSINESS

15%-20% of annual revenues;

Reduction in WC

Q1 April - June

o Final leg of K-12 sales for new
academic session and delivery
of books to distributors/
schools.

o New academic session
commences in April for CBSE/
ISCE schools.

o Sales performance reviews and
budgeting exercises.

5%-10% of annual revenues;
Reduction in WC

Q2 July - September

for next academic year (new
and revised titles).

Content revision/
development by editorial
team in collaboration with
authors.

Engagement with schools &
teachers. (training sessions,
workshops, etc.).

Start of Sample distribution.

Return of unsold stock from
distributors.

Start of Semester 1 (Higher
Education) and Test
preparation sales based on
government vacancy
examinations.

Finalisation of title catalogue

5%-10% of annual revenues;

Peak Inventory

Q3 October - December

Sample distribution and
evaluation by schools.

Start of Printing for the
season.

Final reconciliation and
closure of distributor accounts
before commencement of
season sales.

Order visibility from schools
starts building up.

Start of Semester 2 (Higher
Education) and Test
preparation sales based on
government vacancy
examinations.

E

v
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70% to 80% of annual GROUP
revenues;

Peak Receivables
Q4 January - March

o Peak Season for K-12 sales and
delivery to distributors/
schools.

o Semester 2 (Higher Education)
and Test preparation sales
continues.

o Peak printing for titles based
on demand.

www.schandgroup.com




CONSOLIDATED FINANCIAL PERFORMANCE

(Rs m) Q4FY20 Q4aryY21 Q4aryY22 Q4ary23 Q4ary24 O4FY24vs. Q4 FY22

Revenue from Operations 3,318 2,827 3,419 3,905 4,372 12%
Total income 3,318 2,827 3,419 3,905 4,372 12%
Cost of published goods/materials consumed 749 605 716 952 1,004 2%
Purchases of traded goods 10 50 63 1] 54 na

crease)/decrease in inventories of finished
(In ) . 223 268 395 487 316 -35%
goods and work in progress
Gross Margin 2,336 1,904 2,245 2,436 2,098 23%
Gross Margin (%) 70% 67% B6% 62% 09%
Emploves benefits expenses 312 271 320 417 421 1%
Other expenses A78 390 502 552 714 29%;
EBITDA 1,547 1,243 1,423 1,466 1,863 27%
EBITDA Margin (%) A7% 44% A2%% 38% A3%
Finance cost 90 80 72 68 48 -29%
Depreciation and amorfization expense 137 129 115 135 125 -8%
Operating Income 1,320 1,034 1,236 1,263 1,690 34%
Other income 54 97 48 81 a8 -90%
Share of gain/(loss) in associates 16 -5 2 1] 1] na
Exceptional gain/(Loss) -102 -2 -12 1] 0 na
Profit/(Loss) before tax 1,289 1,124 1,274 1,344 1,698 26%
Tax expenses:
1) Current tax 51 95 116 199 192 -3%
2 Deferred tax 023 33 -95 128 224 75%
Profit/(Loss) for the period/ year 615 o977 1,253 1,017 1,282 26%
Profit/(Loss) per equity share (in )
1) Basic 17.58 27.93 35.76 28.93 36.41 26%
2} Diluted 17.35 27.93 35.76 28.90 36.41

ESN
v
S.CHAND

GROUP

(@

QA4FY24 Highlights

Revenues: Up
12% YoY

Gross Margins: Up
23% YoY

EBITDA: Up 27%
YoY

Operating
Income: Up 34%

PAT: Up 26% YoY

G

J

www.schandgroup.com



CONSOLIDATED FINANCIAL PERFORMANCE

(Rs m) FY20 FY21 FY22 FY23 FY24 FY24 vs. FY23

Revenus from Operations 4,294 4,252 4,809 6,103 0,626 9%
Total income 4,204 4,252 4,809 6,103 6,626 9%
Cost of published goods/materials consumed 1,460 1,000 1,342 2,332 2,184 -6%
Purchases of traded goods 29 26 1416 13 76 na
(Increase)/decrease m mventories of finished

. 49 486 240 -138 2 -101%
goods and work in progress
Gross Margin 2,695 2,681 3,081 3,806 4,364 12%
Gross Margin (%) 63% 63% 64% 64% 66%
Emplovee benefits expenses 1,260 993 1,173 1,364 1,503 10%
ithar aviancec 1_EES 1 147 470 1 =50 4 TET 4 D
EBITDA -220 547 614 963 1,098 14%
EBITDA Margin (%) -5% 13% 13% 16% 17%
Finance cost 348 323 274 207 153 -26%
Depreciation and amortization expense 408 416 471 464 462 0%
Operating Income -976 -192 -80 292 484 65%

[

Other income 94 201 143 329 99 -70%
Share of gain/(loss) in associates -4 -7 -5 -1 0 na
Exceptional gain/(Loss) -102 -2 -12 156 ] na
Profit/(Loss) before tax -987 -0 A6 777 582 -25%
Tax expenses:
1) Current tax 74 123 138 294 195 -33%
2) Deferrad tax 54 -58 -173 -93 -0 -36%
3) Adjustments fo taxes pursuant to merger -65
Profit/(Loss) for the period’ year -1,115 -65 20 576 511 -11%
Profit/(Loss) per equity share (in ¥)
1) Basic -31.87 -1.86 2.29 16.42 14.53
2 Diluted -31.87 -1.86 2.29 16.40 14.53 -11%

Note - Publication expenses are now included in Other expenses. Historical numbers have been updated to maintain consistency

www.schandgroup.com

FY24 Highlights

Revenues: Up 9% YoY

Gross Margins: Up 12%
YoY

EBITDA: Up 14% YoY

Operating Income: Up
65%

PAT lower due to: (1)
Absence of One-Off
gains of Rs326m in FY23
vs. FY24,

(2) Higher operating
expenses due to salary
hike & certain
sales/mkting expenses




CONSOLIDATED FINANCIAL PERFORMANCE

Particulars (Rs m) FY23 FY24 Difference Comments

Profit/(Loss) before tax 777 582 (195)

FY24 vs. FY23 - Major Moving Parts

Increase in Gross Margins 3896 4364 468 * Strong increase in Gross Margins.

Description Classification | Amount (In Rs)

Absence of One-off gains in Gain from Smartivity Fair Valuation Other Income 98m
FY24 - Gain from Testhook Stake sale Exceptionalgain | 156m
Gain from iNeuron Stake Sale Other Income 72m

* Employee expenses increased on back of appraisal cycle
1364 1503 (139) kicking in July,23 and new hiring done to utilize the
opportunity from the NCF announcement.

Increase in Employee
Expenses

* Higher spends for new books promotion and increase in
marketing activities etc.

www.schandgroup.com

Increase in Other Expenses 1569 1763 (194)




CONSOLIDATED FINANCIAL PERFORMANCE

Consolidated Balance Sheet as at As at As at
31 March 2024 31 March 2024 31 March 2023
(X in millions) Andited Aundited
Assets
Non-current assets
Property, plant and equipment 793 809
Right-of-use asset 379 386
Capital work-in-progress - 10
Goodwill 3.325 3357
Other intangible assets 739 06
Intangible assets under development - 10
Investments accounted for using the

equity method - -
Financial assets
- Investments 219 153
- Trade receivables - -
- Loans - -
- Other financial assets 36 83
Deferred tax assets (net) 829 914
Other non-current assets 192 46
Total non-current assets (A) 6.517 6,074
Current assets
Inventories 1.761 1.562
Financial assets
- Investments 402 345
- Trade recervables 2601 2653
- Cash and cash equivalents 1.208 769
- Bank balances other than cash and
cash equivalents 64 33
- Loans - -
- Other financial assets 3z 42
Other current assets 148 119
Total current assets (B) 6,218 5,527
Asset held for sale (C) - -
Total assets (A+B) 12,734 12,201

Consolidated Balance Sheet as at As at As at
31 March 2024 31 March 2024 31 March 2023
(% in millions) Audited Audited
Equity and liabilities
Equity
Equity share capital 176 176
Other equity 9234 8.780
MNon-controlling interests 29 34
Total equity (C ) 0,430 9,040
Non-current liabilities
Financial liabilities
- Borrowings 209 255
- Lease hability 177 167
- Other financial Habilities - -
Provisions 111 94
Total non-current liabilities (D) 497 517
Current liabilities
Financial iabilities
- Borrowings 873 1,013
- Lease lability 70 80
- Trade pavables
- total outstanding dues of micro
enterprises and small enterprises 135 214
- total outstanding dues of creditors
other than micro enterprises and small
enterprises 1.382 864
- Other financial Habilities 177 185
Other current hiabilities 140 131
Provisions 4 9
Current tax liabilities (net) 16 115
Total current liahilities (E) 2,798 2.645
Total equity and liabilities
(C+D+E) 12,734 12.201
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CONSOLIDATED FINANCIAL PERFORMANCE

E

Consolidated Statement of Cash flow for the yvear ended Year ended Year ended
31 March 2024 31 March 2024 31 March 2023
(¥ in millions) Audited Aundited
A. Cash flow from operating activities
Profit before tax 582 777
Adjustment to reconcile profit before tax to net cash
flows
Depreciation and amortisation expense 462 464
Loss on sale of property, plant and equipment (net} 35 o
Finance costs 153 207
Interest income -12 -8
Amounts written-back -3 -29
Interest income on financial hability - -
Reversal of financial hability - -
Fair value gain on financial mstrmmments at fair value through
profit or loss 2 2
Interest income on securities measured at amortised cost - -
Fair value gain on investment at fair value through profit or
loss -39 -127
FRent concession and gain on de-recognition of lease lability - -10
Wet gain on sale of mvestments -29 -82
Gain on disposal of non-current investment - -156
Share of loss in associate - 1
Unrealised foreign exchange (gam)’ loss (net) -0 -0
Emplovee stock option expense 3 3
Provision for expected credit loss and advances 109 -11
Loss on sale of investment - -
Assets written off - 24
e o e | =
Operating Profits before working capital changes 1,281 1,105 |
Adjustments Ior movement in:
Inventories -199 -286
Trade receivables -76 237
Other assets 31 1
Provisions -40 -4
Trade payables 442 -108
Other liabilities 1 50
Cash generated from operations 1.441 004
Threct taxes naid (met of refimds?y -22Q -183
MNet cash generated from operating activities (A) 1,211 | 811 |

M p—
Consolidated Statement of Cash flow for the year ended Year ended Year ended
31 March 2024 31 March 2024 | 31 March 2023

(¥ in millions) Audited Aundited
B. Cash flows from investing activities
Purchase of property, plant and equipment including intangible -172 -162
assets and capital work-in-progress
Proceeds from sale of property, plant and equipment 3 4
Purchase of current investments -330 -583
Proceeds from sale of current investments 339 394
Purchase of non-current investments -30 -
Disposal of non-current mvestment -37 319
Investment in deposits with banks -501 -163
Investment in deposits redeemed 476 138
Interest received 12 8
Net cash used in investing activities (B) -241 -44
C. Cash flows from financing activities
Proceed from issue of equity shares including securities 5
preminm 9
Proceed from non-current borrowings 158 24
Repayment of non-current borrowings -234 -431
Proceeds of current borrowings (net) -110 103

Pavment of lease liabilities for principal portion 92 -106
Payment of lease liabilities for interest portion 25 -25
Dividend paid -106 -
Interest paid on borrowings -128 -182
Net cash used in financing activities (C) -531 -607
Net decrease in cash and cash equivalents (A+B+C) 440 150
Cash and cash equivalents at the beginning of the vear 769 609
Cash and cash equivalents at the end of the year 1,208 769

Despite lower Profits Before Tax in FY24 vs FY23, Cash generated from Operations in FY24 was ~50% higher than last year.

www.schandgroup.com




BEST 4Q WORKING CAPITAL METRICS IN THE COMPANY’S HISTORY Y
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* Working Capital Metrics
* Trade Receivables reduced to Rs2,601m during Q4FY24 vs Rs2,653m during Q4FY23. This is a Rs52m decrease in

receivables in spite of achieving incremental sales of Rs523m over last year.

* Interms of receivable days, it stood at 143 days (vs. 159 days in Q4FY23), a reduction of 16 days during FY24. This is
the lowest Q4 receivable days in the company’s history.
* Inventory increased to Rs1,761m (vs Q4FY23: Rs1,562m). This inventory increase is driven by a higher raw material paper
inventory of Rs633m (vs Q4FY23: Rs436m). Finished goods inventory was almost at the same level as last year.
* In terms of inventory days, it stood at 284 days (vs. 258 days in Q4FY23), an increase of 26 days during FY24. This is
driven by increase in raw material inventory rather than finished goods inventory.
* Net Working Capital reduced to 157 days (vs. 188 days in Q4FY23) which is a reduction of 31 days during FY24. This is the

lowest Q4 net working capital days in the company’s history.

* Net Cash Position: Rs600m (vs. Net Debt of Rs60m in Q4FY23) and Gross Debt: Rs1,082m (vs. Rs1,268m in Q4FY23)

e  We were Net Debt Free at the end of March, 2024 on back of strong collections.
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SHAREHOLDING STRUCTURE
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Market Data As of 23rd May, 2024 K;ay Institutional Investors - As % Holding Other Institutional Investors holding less
of March 2024 than 1% - As of March 2024
Market Capitalization (Rs Mn) 8,450 Miri Strategic Emerging Markets 6.3%
Fund Lp o Aadi Financial Advisors
Price (Rs) 240 International Finance c 9%
Corporation o Acadian Asset Management Inc
No. of shares outstanding (Mn 35
g (Mn) Trust Line Holdings 3.0% Fiducian India Fund
Face Value (Rs.) 5.0 Blue Diamond Properties 2.0% Zen Securities
Acadian Emerging Markets
Volrado Venture Partners Fund 1.4% : : :
Ownership as of March, 2024 e Singularity Holdings
5% 4% Blue Horizon
14% Source: www.bseindia.com, LinkINTime Winro Commerecial
47% Source: www.bseindia.com, LinkINTime

35%
B Promoter m Others
M FPl & Foreign Company Corporate Bodies
HmAIF

www.schandgroup.com
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CONCALL DETAILS -
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| a e r S.CHAND
POWERING YOUR FINANCIAL GROWTH em;;:.rler;r;élrnﬁnds
We cordially invite you to the Earnings Call with
S Chand and Company Ltd.
Bloomberg Code: SCHAND IN | Reuters Code: SCHA.BO
to discuss the Q4FY?24 Results For further information, please contact

Jinesh Joshi | JineshJoshi@PLIndia.com | +91-22-6G32 2238
Stuti Beria | StutiBeria@PLIndia.com | +91-22-6632 2246

Represented by: Dhvanit Shah | DhvanitShah@FPLIndia.com

Mr. Himanshu Gupta — Managing Director
Mr. Saurabh Mittal — Group Chief Financial Officer
Mr. Atul Soni — Head — Investor Relations, Strategy and M&A

Monday, May 27, 2024, at 13:00 hrs IST
15:30 hrs SGT & HK /07:30 hrs GMT / 02:30 hrs EDT / 23:30 hrs PDT (previous day)

Dial- In Numbers:
Universal Access Number: +91-22-6280 1360 / +91-22-7115 8261

www.schandgroup.com
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3. Digital Business & Investments




INVESTEE COMPANIES — HIDDEN VALUE IN OUR BALANCE SHEET
4 N

Smartivity
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Smartivity (https://www.smartivity.in/) was founded in 2015 with focus on S.T.E.M. Learning and DIY Kits. \
We have Angel funded approx. Rs20m in the company across various funding rounds.

Their last round of funding was done in Sept 2022 at a valuation of approx. Rs100cr. S Chand currently holds ~16%

stake in the company. Other marquee investors in the company include Ashish Kacholia (26% stake) and Hemandra
Kothari (8% Stake).

At per the last valuation round, our investment is valued at approx. Rs150m.

Smartivity has turned EBITDA positive in FY24 and is very close to being PAT positive. They have shown revenue

growth of 17% YoY and strong Gross margin expansion in FY24. J

ixamBee (https://www.ixambee.com/) was founded by Chandraprakash Joshi, Arunima Sinha and Sandeep Singh in \
December 2016 in Delhi NCR. The company’s objective is to help graduates and undergraduates prepare effectively

for Government examinations like banks, insurance companies, Railways etc.

ixamBee has raised funds from Mumbai Angels Network, JITO Angel Network, Inflection Point Ventures (IPV),

Firstport Capital, Keiretsu Forum , MSFT, Keyur Joshi (co-founder MakeMyTrip) etc.

We have invested Rs30m for ~4.3% stake in the company in April, 2023. j

D (-

iNeuron (https://ineuron.ai/) was founded in 2019 with the focus on offering affordable online courses for College
students and working professionals in the field of Data Sciences, Artificial Intelligence, Machine Learning, Cloud etc.
We had invested approx. Rs66m in the company in December 2021 for a ~6% stake in the company

We exited from our minority stake in December, 2022 for approx. Rs138m translating into a return of 2.1x over our
initial investment.

Testbook was founded in 2014 with focus on online test preparation for government competitive exams like Civil
services, Banks etc. We invested approx. Rs23m in the company in 2015.

We exited from our minority stake in July, 2022 for approx. Rs180m translating into a return of 7.8x over our initial
investment.
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S CHAND ACADEMY ON YOUTUBE GROWING BY LEAPS AND BOUNDS
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S Chand Academy
(Youtube)
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* The channel houses modules comprising of over 1,800 videos that have been prepared

supplementing our S Chand Test Prep & College Content. The channel has showed strong growth

reaching ~234k subscribers and over 20 million views so far.
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S Chand Academy
Study Smartly

Videos  Subscribers  Watch Time Views
1760+ 223 K+ 615K+ Hours  20.4 M+

S Chand Academy~*

andacademy - 23K subscribers - 18K videos
elcom Chand Aca
schandpunlishing com and S more links
Home  Videos  Shorls Live Playlists  Community
For you
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Home Videos Shorts Live Playlists Community

Higher Education - Competitive Exam Books

CHAPTER-3 N ..
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FOR LIT-JEE ENGLISH FOR

COMPETITIVE
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View all

Mathematics For IIT - JEE Main & Tarakshakti Parikshan

Verbal Reasoning
Advance

S Chand Acadermy - Playis: @

View full piaylist

S Chand Academy - Playiis: @
View full playfist

S Chand Acadery - Playis: @

View full playlist

Atomic . [
Structure.1 4

B.Sc Chemistry, Second B.Sc Chemistry, First Semester  B.Sc Physics, Second Semester  B.Sc Physics, First Semester Engineering Physics

Semester Semester

dermy - Playiist @ S Chand Academy - Playis: @ S Chand Academy - Playiis: @

ademny - Playiis: @
Playist @ View full piaylist

View full playlist View full playfist

S Chand A

Verbal Reasoning P Playsll

Welcome to the “Verbal Rezsoning ademy! Explore a

playlist by S Chand A

comprehensive senes of educational asoning. design

B.Sc Chemistry 2nd Year, Third
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a knowledge corporation

Saurabh Mittal

Chief Finance Officer

Contact No : +91 11 4973 1800

Email : investorrelations@schandgroup.com

Atul Soni

Head — Investor Relations, Strategy & M&A
Contact No : +91 11 4973 1800

Email : asoni@schandgroup.com

Corporate/Registered Office: A-27, 2nd Floor,
Mohan Co-operative Industrial Estate,
New Delhi 110044
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Disclaimer

This presentation and the following discussion may contain “forward looking statements”
by S. Chand & Company Limited (“S. Chand” or the Company) that are not historical in
nature. These forward looking statements, which may include statements relating to future
results of operations, financial condition, business prospects, plans and objectives, are
based on the current beliefs, assumptions, expectations, estimates, and projections of the
management of S. Chand about the business, industry and markets in which S. Chand
operates.

These statements are not guarantees of future performance, and are subject to known and
unknown risks, uncertainties, and other factors, some of which are beyond S. Chand’s
control and difficult to predict, that could cause actual results, performance or
achievements to differ materially from those in the forward looking statements. Such
statements are not, and should not be construed, as a representation as to future
performance or achievements of S. Chand.

In particular, such statements should not be regarded as a projection of future performance
of S. Chand. It should be noted that the actual performance or achievements of S. Chand
may vary significantly from such statements.

www.schandgroup.com
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