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Regd. Office: Rajapalayam Mills Premises, PAC. Ramasamy Raja Salai,

Post Box No.1, Rajapalaiyam, Tamil Nadu, Pin: 626117.

Mis. BSELimited,
Floor 25, P.J.Towers,
Dalal Street,
Mumbai - 400 001.

Scrip Code: 532503

Telephone: 91 4563235666 (5 lines)
Fax: 91 4563236520
E-mail: rajacot@ramcotex.com

rajacot@bsnl.in
Website: www.rajapalayammills.co.in

CIN : L17111TN1936PLC00229S
PAN : AAACRSS97F
GSTIN : 33AAACRSS97F1Z1

Date: 24-06-2020

Dear Sir,

Sub: Outcome of the Board Meeting held on 24-06-2020

The Meeting of our Board of Directors held today (24-06-2020), approved the
Audited Financial Results (Standalone and Consolidated) for the quarter and year
ended 3pt March, 2020.

The Board of Directors have recommended a dividend of Rs.l/- per Share of Rs.l01-
each for the year ended 3pt March, 2020. The dividend on declaration at the ensuing
Annual General Meeting, will be paid from the date of Annual General Meeting.

The Annual General Meeting is scheduled to be held on 15thSeptember, 2020. The
Annual General Meeting is proposed to be conducted through video
conferencing/Other Audio Visual Means.

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we also enclose the following, duly approved by
the Board:

1. Standalone and ConsolidatedAudited Financial Results for the quarter and year
ended 3pt March 2020.

2. Auditors' Report on the Standalone Financial Results for the year ended
3pt March 2020.

3. Auditors' Report on the Consolidated Financial Results for the year ended
3pt March 2020.
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Regd. Office: Rajapalayam Mills Premises, PAC. Ramasamy Raja Salai,
Post Box No, 1, Rajapalaiyam, Tamil Nadu, Pin: 626 117.

CIN : L17111TN1936PLC002298
PAN :AAACR8897F
GSTIN : 33AAACR8897F1Z1

Telephone: 91 4563235666 (5 lines)
Fax: 91 4563 236520
E-mail: rajacot@ramcotex.com

rajacot@bsnl.in
Website: www.rajapalayammilis.co.in

4. Declaration duly signed by our Chief Financial Officer that the Audit Reports
issued by the Statutory Auditors on the Standalone and Consolidated Annual
Financial Results for the year ended 31-03-2020 were with unmodified
opinions.

In accordance with Point No:A-4 of Annexure I of SEBI Circular No:
CIRjCFDjCMDj4j2015 dated September 09, 2015, we wish to inform the following:

Time of commencement of the Board Meeting

Time of completion of the Board Meeting

11:50 A.M.
2:00 P.M.

Thanking you,

Yours faithfully,
For RAJAPALAYAM MILLS LIMITED

~
A.ARULPRANAVAM
SECRETARY

End: As above.



RAJAPALAYAM MILLS LIMITED
Regd. Off : Rajapalayam Mills Premises,

P.A.C. Ramasamy Raja Salai,
Rajapalalyam - 626117, Tamil Nadu.

CIN: L17111TN1936PLC002298
Telephone No. 04563-235666, Fax No. 04563-236520

E-Mail: rajacot@ramcotex.com, Website: www.rajapalayammills.co.in

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

(~in Lakhs)

SI.
Quarter ended Year ended

No. Particulars 31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019
(Audited) Un-Audited Audited Audited Audited

1 a. Revenue from Operations

Sale of Products 8,709 7,680 11,408 35,233 40,626

Other Operating Income 141 120 152 550 636

b. Other Income 1,197 218 496 2,623 2,804

Total Revenue 10,047 8,018 12,056 38,406 44,066

2 Expenses

a. Cost of Materials Consumed 4,445 4,570 5,628 19,590 22,840

b. Purchases of Stock-in-Trade 323 183 122 846 661

c. Change in Inventories of Finished Goods, (260) (938) 1,006 (1,855) (1,693)
Work In progress and Stock-in-Trade

d. Employee Benefit Expenses 1,332 1,422 1,478 5,719 5,887

e. Finance Cost 723 575 604 2,587 2,198

f. Depreciation and Amortisation Expenses 806 831 753 3,385 3,178

g. Power & Fuel 856 1,245 1,381 2,787 3,698

h. Other Expenditure 1,466 1,230 956 5,215 4,679

Total Expenses 9,691 9,118 11,928 38,274 41,448

3 Profit.from ordinary activities before tax (1-2) 356 (1,100) 128 132 2,618

4 Tax Expenses

- Current Tax - - (57) - 103

- Deferred Tax [Induding MATCredit) (70) (423) 278 (509) (189)

- Excesstax provisions written back - - (78) - (78)

5 Profit for the period (3-4) 426 (677) (15) 641 2,782

6 Other Comprehensive Income, net of tax (31) - (106) (31) (106)

7 Total Comprehensive Income after tax for the 395 (677) (121) 610 2,676period (5+6)

8 Paid-up Equity Share Capital 738 738 738 738 738(Face Value of a Share ~ 10/-each)

9 Other Equity 29,067 28,813

10 Net Worth 29,805 29,551

11 Basic & Diluted Earnings per share of ~ 10/-
6 (9) - 9 38

each (in ~) (Not Annualized)
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SEGMENTWISE REVENUE,RESULTSAND CAPITAL EMPLOYED
('C in Lakhs)

STANDALONE

Quarter ended Year ended

Particulars 31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019

(Audited) (Un-Audited) (Audited) (Audited)

1. Segment Revenue

(Net Sales / Operating Income)

a) Textiles 8,850 7,800 11,560 35,783 41,262

b) Wind Mills 572 413 533 3,976 4,146

9,422 8,213 12,093 39,759 45,408

Less: Inter Segment Revenue 572 413 533 3,976 4,146

Total Income From Operations (Net) 8,850 7,800 11,560 35,783 41,262

2. Segment Results

Profit/(Loss) Before Finance Cost & Tax

a) Textiles (369) (572) 64 (1,880) 230

b) Wind Mills 273 12 158 2,279 2,344
c) Unallocated Items 1175 35 510 2320 2242

1,079 (525) 732 2,719 4,816

Less:

Finance Cost - Unallocable Expenditure 723 575 604 2,587 2,198

Profit Before Tax 356 (1,100) 128 132 2,618

3. Capital Employed

(Segment Assets (-) Segment Liabilities)

a) Textiles 73,260 71,899 60,721 73,260 60,721

b) Wind Mills 5,945 6,049 6,363 5,945 6,363

c) Unallocated Items (49,400) (48,538) (37,533) (49,400) (37,533)

Total 29,805 29,410 29,551 29,805 29,551
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STANDALONE AUDITED STATEMENT OF ASSETS, EQUITY .. LIABILITIES
(t In Lakhs)

Particulars AS AT AS AT
31-03-2020 31-03-2019

I ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 57,460 31,152
(b) Capital Work-In-Progress 364 8,555
(c) Investment Property 14S 145
(d) Intangible Assets 343 51
(e) Investment In Associates 7,107 7,107
(f) Financial Assets

Other Investment 2,607 2,565
Loans 950 950
Other Financial Assets 991 924

(9) Other Non-Current Assets 962 7164
NON CURRENT ASSETS (A 70929 58613

(2) CURRENT ASSETS
(a) Inventories 14,684 14,906
(b) Financial Assets

Trade Receivables 5,063 6,209
Cash and Cash Equivalents 110 154
Bank Balance other than Cash and Cash Equivalents 530 215
Other Financial Assets 635 877

(cl Other Current Assets 2099 1645
CURRENT ASSETS (B) 23121 24006

ASSETS (A+B) 94050 82619

II EQUITY AND LIABILITIES
(1) EQUITY

~~~
Equity Share Capitai 738 738
Other Eouitv 29067 28813

E UITY C) 29805 29551
(2) LIABILITIES
(A) NON CURRENT LIABILITIES
(a) Finandal Liabilities

Borrowings 31,006 19,585
(b) Provisions 400 348
(c) Deferred Tax Liabilities (Net) 1,769 2,278
(di Deferred Government Grants - 29

NON CURRENT LIABILITIES (D) 33175 22240
(B) CURRENT LIABILITIES
(a) Financial Liabilities

Borrowings 20,001 20,035
Trade Payables

(i) Total outstanding dues of micro enterprises and small enterprises 41 -
(ii) Total outstanding dues of creditors other than micro enterprises and

1,794 1,941small enterprises
Other Financial Liabilities (.) 8,684 8,205

(bl Provisions 550 647
CURRENT LIABILITIES E 31070 30828

EOUITY AND LIABILITIES C+D+E) 94050 82619

Ie') Include Current maturities of Long Term Borrorwings 7,2891 6,2281
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STANDALONE AUDITED STATEMENT OF CASH FLOWS
(~In Lakhs)

--
Particulars 31-03-2020 31-03-2019

A • Cash flow from Operating Activities
Profit before Tax 133 2,618
IAdjUstments to reconcile profit before tax to net cash flows:

Depreciation & Amortisation 3,385 3,178

I Finance Costs 2,587 2,198
Interest Income (291) (321)

I Dividend Income (2,128) (2,086)

I Provision for Leave Salary 24 76

I
Rent Receipts from Investment Properties (1) (1)
(Profit) I Loss on Sale of Assets (12) 19

I Provision for mark to market loss on cotton inventory value 218 -
Fair Value movement and Financial Guarantee obligation 40 (196)

Operating Profit before Working capital Changes 3,955 5,485
Movements in Wokring Capital
Trade Receivables 1,146 (1,163)
Loans and Advances (131) (174)
Unutilised Tax Credit - Indirect Tax (354) (1,018)
Inventories 3 (3,406)
Trade Payables & Current Liabilities (366) 2,560

Cash generated from Operations 4,253 2,284
Direct Taxes Refund Received I (Paid) (Net) 73 (136)

Net Cash generated from Operating Activities (A) 4,326 2,148

B. Cash Flow from Investing Activities:
Purchase of Fixed Assets (Including Capital work-in-progress and Capital Advance) (17,193) (21,629)
Government Grants received - related to acquisition of fixed assets 987 0
Investment in Equity Shares of Associates - (2,093)
(Acquisition) of I Proceeds from Sale of Investment In Equity Shares - Others (1) 1

I Proceeds from Sale of Assets 546 390
Interest Received 291 320
Dividend Received 2,128 2,086
Rent Receipts from Investment Prooerties 1 1

1II_~_~__~~Ii!,__I:IIi~cI i" ~11"~lit~l1.l!_!<!=_ti"i~i~li_ . ,--, ...... _ .._ ......"_,"".. JlSl __ _(~~,2'1~2 EO,_~~_~1

C. Cash Flow from Financing Activities:
Proceeds from Long Term Borrowings 17,290 20,934

I Proceeds from I (Repayment) of Deposits - Related Parties (361) 2,5981I Repayment of Long Term Borrowings (4,803) (4,050),
Availment I (Repayment) of Short Term Borrowings (Net)
Payment of Dividend and Dividend Distribution Tax
Interest Paid

31
(356)

(2,587)

2,0251

(356)
(2,198)

Net Increase in Cash and Cash Equivalent D = (A+B+C)

Opening balance of Cash and Cash Equivalents E

f----------------------------------------------
(D+E)Closing balance of Cash and Cash Equivalents

9,186

271

368

639

177

191

------------
368

Notes:
(i) The above Statement of Cash Flow has been prepared under 'Indirect Method' as set out in the Ind AS 7 on Statement of Cash
Flow.
(ii) Bank Borrowings including Cash Credits are considered as Financing Activities.

_(_iii)!,?~ t_h_eJl':'_rjl_o~~?_f~~i'I~~_rTl:~~_?f_~<I~~~I?"", E<ls~ a_~~~a_~~~g~_I"<lI=~~sC_?_rTlp_r:i~e_t~:f?II?""illg:___ (~ In Lakhs)
PARTICULARS 3l-03-2020 31-03-2019

Cash and Cash Equivalents
Bank Balances other than Cash and Cash Equivalents
Cash and Bank Balances for Statements of Cash Flows 368

109
530
639

154
214
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1) The above standalone audited results were reviewed by the Audit Committee and approved by the Board of Directors at their

respective Meetings held on 24-06- 2020.

2) The Board of Directors have recommended a dividend of Re. 1/- per equity share of Rs. 10/- each for the finanCial year
2019-20.

3) Ind AS 116 "Leases" has been adopted with effect from 01-04-2019 using "Modified Retrospective Method". The adoption did
not have any signlcflcant impact on overall results of the Company.

4) Other Comprehensive income comprise of Gain / Loss on recognition and measurement of fair value of equity investment held
in listed / unlisted entities except in Associate Companies for the respective reporting periods.

5) The Company has followed equity method for accounting the Investments made in Associates. Accordingly the Company has
prepared the Consolidated Financial Statements for the year ended 31-03-2020/31-03-2019, which includes the results of the
Company 8< its ASSOCiates.

6) The Company has established a most modern yarn dyed fabric weaving unit at Rajapalayam with the capacity of 122 Looms to
produce 10 million meters of fabric per annum. Erection of all the machines have been completed and the fabric unit has
commenced Its commercial production from 22nd March,2020.

7) Other expenses for the quarter / year ended 31-03-2020 includes the impact of Mark to Market loss on the valuation of cotton
inventories of Rs. 218.34 Lakhs (PY: NIL).

8) In view of the lock-down declared across the country by the Central/State Governments due to COVID-19 pandemic durinq
second half of March 2020, the company's operations were adversely impacted. The operations have since resumed In a phased
manner during April/May 2020 in accordanceWith the guidelines issued by the relevant regulatory authorities with regard to
adhering of social distancing and following prescribed hygiene standards. The Company continues to comply with such
guidelines from time to time.

The Company has sufficient liquidity / financing arrangements for the continuity of business operations. The lock-down due to
COVID-19 is continuing with certain relaxations In FY 2020-21 and the Company is continuing its operations with lower demand.
The Company expects the demand for yarn to get back to its normal levels, based on further relaxations that would be
announced by the Central and State Governments, in the course of time. The Company has assessed the potential impact of
COVID-19 based on the current circumstances and expects no significant impact on the continuity of operations of the business
on long-term basis. The Company does not have any material risk of non-fulfilment of obligations by any party arising out of
existing contracts / agreements.

The Company has exercised due care In determining its significant accounting Judgements and estimates while preparing Its
financial statements including internal controls over financial reporting. As per the current assessment of the Company, there is
no material impact on the carrying values of trade receivables and other financial/non-financial assets as at the reporting date.
The Company continues to closely monitor the developments in economic conditions and assess its impact. However, the final
impact may differ from the current estimates made as at the date of approval of the financial statement. for the year ended
31-03-2020 considertnq the prevailing uncertainties.

9) As per Section 11SBAAin the Income Tax Act. 1961. the Company has an irrevocable option of shifting to a lower tax rate and
simultaneously forgo certain tax mcenuves, deductions and accumulated MATcredit. The Company has not exercised thts option
for the year ended 31-03·2020 In view of the benefits available under the existing tax regime.

10) The figures for the quarter ended 31-03-2020 and 31-03-2019 are the balancing figures between audited results in respect of
full financial year and published year to date upto the third quarter of the relevant financial year.

11) The Previous period figures have been re-grouped / re-stated wherever necessary.

CHENNA!
24-06-2020

P.R. VENKETRAMA RAJA,
CHAIRMAN



RAJAPALAYAM MILLS LIMITED
Regd. Off : Rajapalayam Mills Premises,

P.A.C. Ramasamy Raja Salai,
Rajapalalyam - 626 117, Tamil Nadu.

CIN:L17111TN1936PLC002298
Telephone No. 04563-235666, Fax No. 04563-236520

E-Mail: rajacot@ramcotex.com, Website: www.rajapalayammills.co.in

STATEMENTOFAUDITED CONSOLIDATEDFINANCIAL RESULTSFORTHEQUARTERAND YEARENDED31ST MARCH2020

Quarter ended Year ended
SI.
No. Particulars 31-03-2020 31-12-2019 31-03-2019 31-03-20201 31-03-2019

(Audited) (Un-Audited) (Audited) (Audited)

1 a. Revenue from Operations

Sale of Products 8,709 7,680 11,408 35,233 40,626

Other Operating Income 141 120 152 550 636

b. Other Income 460 218 298 852 1,579

Total Revenue 9,310 8,018 11,858 36,635 42,841

2 Expenses

a. Cost of Materials Consumed 4,445 4,570 5,628 19,590 22,840

b. Purchases of Stock-In-Trade 323 183 122 846 661

c. Change in Inventories of Finished Goods, (260) (938) 1,006 (1,855) (1,693)Work in progress and Stock-In-Trade.

d. Employee Benefit Expenses 1,332 1,422 1,478 5,719 5,887

e. Finance Cost 723 575 604 2,587 2,198

f. Depreciation and Amortisation Expenses 806 831 753 3,385 3,178

g. Power & Fuel 856 1,245 1,381 2,787 3,698

h. Other Expenditure 1,466 1,230 956 5,215 4,679

Total Expenses 9,691 9,118 11,928 38,274 41,448

3 Profit from ordinary activities before tax (1-2) (381) (1,100) (70) (1,639) 1,393

4 Tax Expenses

- Current Tax - - (57) - 103

- Deferred Tax [Including MAT Credit] (70) (423) 278 (509) (189)

- Excess tax provisions written back - - (78) - (78)

5 Net Profit for the period before share of profit of (311) (677) (213) (1,130) 1,557Associates (3-4)

6 Share of Net Profit of ASSOCiates,net of tax 2,397 1,700 2,713 10,337 8,891

7 Profit for the period (5+6) 2,086 1,023 2,500 9,207 10,448

8 Other Comprehensive Income, net of tax (31) - (107) (31) (107)

9 Share of OCI of ASSOCiates,net of tax (159) 82 (33) (63) 29

10 Total Comprehensive Income after tax for the 1,896 1,105 2,360 9,113 10,370period (7+8+9)

11
Paid-up Equity Share Capital

736 736 736 736 736(Face Value of a Share ~ 101- each)

12 Other Equity 1,78,144 1,69,387

13 Net Worth 1,78,880 1,70,123

14 Basic & Diluted Earnings per share of ~ 10/- 28 14 34 142
each (in ~) (Not Annualized) 125

(t in Lakhs)
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SEGMENTWISE REVENUE,RESULTSAND CAPITAL EMPLOYED

(f in Lakhs)

Quarter ended Year ended

Particulars 31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019

(Audited) (Un-Audited) (Audited) (Audited)

1_Segment Revenue

(Net Sales I Operating Income)

a) Textiles 8,850 7,800 11,560 35,783 41,262

b) Wind Mills 572 413 533 3,976 4,146

9,422 8,213 12,093 39,759 45,408

Less: Inter Segment Revenue 572 413 533 3,976 4,146

Total Income From Operations (Net) 8,850 7,800 11,560 35,783 41,262

2. Segment Results

Profit/(Loss) Before Finance Cost & Tax

a) Textiles (368) (572) (134) (1,879) 32

b) Wind Mills 273 12 158 2,279 2,344
c) Unallocated Items 437 35 510 548 1 215

342 (525) 534 948 3,591

Less:

Finance Cost - Unallocable Expenditure 723 575 604 2,587 2,198

Profit Before Tax (381) (1,100) (70) (1,639) 1,393

3. Capital Employed

(Segment Assets (-) Segment Liabilities)

a) Textiles 73,260 71,899 60,721 73,260 60,721

b) Wind Mills 5,945 6,049 6,363 5,945 6,363

c) Unallocated Items 99,675 99,036 1,03,039 99,675 1,03,039

Total 1,78,880 1,76,984 1,70,123 1,78,880 1,70,123
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CONSOLIDATED AUDITED STATEMENT OF ASSETS, EQUITY a. LIABILITIES

(t In Lakhs)

Particulars
AS AT AS AT

31-03-2020 31-03-2019

I ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 57,460 31,152
(b) Capital Work-in-Progress 364 8,555
(c) Investment Property 145 145
(d) Intangible Assets 343 51
(e) Investment in Associates 1,56,182 1,47,810
(f) Financial Assets

Other Investment 2,607 2,565
Loans 950 950
Other Financial Assets 991 924

(al Other Non-Current Assets 962 7,164
NON CURRENT ASSETS CA) 220004 1 99 316

(2) CURRENT ASSETS
(a) Inventories 14,684 14,906
(b) Financial Assets

Trade Receivables 5,063 6,209
Cash and Cash Equivalents 110 154
Bank Balance other than Cash and Cash Equivalents 530 215
Other Financial Assets 635 877

(c) Other Current Assets 2099 1645
CURRENT ASSETS CB} 23,121 24006

ASSETS CA+B} 243 125 2 23 322

II EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity Share Capital 736 736
(b) Other Equity 1,78144 1,69,387

EQUITY CC) 178,880 1 70 123
(2) LIABILITIES
(A) NON CURRENT LIABILITIES
(a) Financial Liabilities

Borrowings 31,006 19,585
(b) Provisions 400 348
(c) Deferred Tax Liabilities (Net) 1,769 2,278
(d) Deferred Government Grants - 29

NON CURRENT LIABILITIES (D) 33175 22240
(B) CURRENT LIABILITIES
(a) Financial Liabilities

Borrowings 20,001 20,035
Trade Payables

(il Total outstanding dues of micro enterprises and small enterprises 41 -
(ii) Total outstanding dues of creditors other than micro enterprises and 1,794 1,941
small enterprises

Other Financial Liabilities (*) 8,684 8,336
(b) Provisions 550 647

CURRENT LIABILITIES (E 31070 30959

E UITY AND LIABILITIES iC+D+E) 243125 223322
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CONSOLIDATEDAUDITED STATEMENTOFCASHFLOWS
(f In Lilkhs)

Particulars 31·03-2020 31-03-2019

A • Cash flow from Operating Activities
Profit before Tax (1,639) 1,393
Adjustments to reconcile profit before tax to net cash flows:
Depreciation & Amortisation 3,385 3,178
FinanceCosts 2,587 2,198
Interest Income 291 (321)

Dividend Income (225) (1,059)
Provision for Leave Salary 24 76
Rent Receipts from Investment Properties (1) (1)
(Profit) / Losson Sale of Assets (12) 19
Provision for mark to market loss on cotton inventory value 218 -
Fair Value movement and Financial Guarantee obligation (91) 2

Operating Profit before Working capital Changes 4,537 5,485
Movements in Wokring Capital
Trade Receivables 1,146 (1,163)
Loans and Advances (131) (174)
Unutilised Tax Credit - Indirect Tax (354) (1,018)
Inventories 3 (3,406)
Trade Payables& Current Liabilities (366) 2,560

Cash generated from Operations 4,835 2,284
Direct Taxes Refund Received/ (Paid) (Net) 73 (136)

Net Cash II.!.'-'_!!.iiltedf~_'!l_~_e~!_!1!!.'.'_~Act.~v_!!~!___...__...._._..___._._.._.__..__...._____..___~1_____ 4,908 2,148...._-_ ...._-_ ... 1----..----..-...--..- ..,-,_,,,,,-,

B. Cash Flow from Investing Activities:
Purchaseof Fixed Assets (Including Capital work-in-progress and Capital Advance) (17,193) (21,629)
Government Grants received - related to acquisition of fixed assets 987 -
Investment in Equity Shares of Associates - (2,093)
(Acquisition) of / Proceedsfrom Sale of Investment in Equity Shares - Others (1) 1
Proceedsfrom Sale of Assets 546 390
Interest Received (291) 320
Dividend Received 2,128 2,086
Rent Receipts from Investment Properties 1 1

Net Cash used in Investing Activities (B) (13,823) (20,924)

C. Cash Flow from Financing Activities:
Proceedsfrom Long Term Borrowings 17,290 20,934
Proceedsfrom / (Repayment) of Deposits - Related Parties (361) 2,598
Repayment of Long Term Borrowings (4,803) (4,050)
Availment / (Repayment) of Short Term Borrowings (Net) 3 2,025
Payment of Dividend and Dividend Distribution Tax (356) (356)
Interest Paid (2,587) (2,198)

Net cash Generated from Financing Activities (C) 9,186 18,953

Net Increase in Cash and Cash Equivalent D = (A+B+C) 271 177

Opening balance of Cash and CashEquivalents E 368 191

Closing balance of Cashand Cash Equivalents (D+E) 639 368
Notes:
(I) The aboveStatement of CashRow has been preparedunder 'Indirect Method' as set out in the Ind AS7 on Statement of Cash
Flow.

(ii) Bank Borrowings including CashCredits are considered as FinancingActivities.

(iii) For the purpose of Statement of CashFlow, Cash and CashEquivalents comprise the following:
(f In Lilkhs)

PARTICULARS 31·03-2020 31-03-2019

Cash and CashEquivalents 109 154
Bank Balancesother than Cash and CashEquivalents 530 214

Cash and Bank Balancesfor Statements of CashFlows 639 368
..__ ..._-----_._-"'_ .._ ..__ ._._ ...._ ......_ ......._ .._._---_._----_ .._- ..-._ ..... .............._-_ .._ .._ ...__ ._-_._-_ ..- ......_ ..............._ ......_ ....._._ ..._-_.__ ..__ ......_ .._ ..._ ......__ .._._....._ ..._ ..._ ..._ ..._ .._----_,,_- .._ ...._-- ........"................................................_ .
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1) The above consolidated audited results were reviewed by the Audit Committee and approved by the Board of Directors at their

respective Meetings held on 24-06-2020.

2) The Board of Directors have recommended a dividend of Re. 1/- per equity share of Rs. 10/- each for the financial year
2019-20.

3) The Consolidated finanCial results have been prepared in accordance with Ind AS 110 read with Ind AS 28. The consolidated
results Include the standalone results of parent Company (Raiepalevern Mills L.:mited) and its Associates VIZ., The Ramco
Cement limited, Ramco Industries Limited and Ramco Systems Limited.

4) Key standalone financial information

Quarter ended Yearended
Particulars

31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019
(Audited) (Un-Audited) (Audited) (Audited) (Audited)

Total Revenue -.
8,01810,047 12,056 38,406 44,066

Net Profit before ta x
.....

356 (1,100) 128 132 2,618
Net Profit after tax 426 (677) (15) 641 2,782

('!' in Lakhs)

The standalone flnanclel results of the Company are available on the Bombay Stock Exchange website
www.bseindia.corn and the Company's website www.rajapalayammills.co.in

5) Ind AS 116 "Leases" has been adopted with effect from 01-04'2019 using 'Modified Retrospective Method". The adoption did
not have any signicficant impact on overall results of the Company.

6) The Company has established a most modern yarn dyed fabric weaving unit at Rajapalayam With the capacity of 122 Looms to
produce 10 million meters of rabr« per annum. Erection of all the machines have been completed and the fabric unit has
commenced its commercial production from 22nd March,2020.

7) Other expenses for the quarter I year ended 31-03-2020 includes the impact of Mark to Market loss on the valuaticn of cotton
inventories of Rs. 218.34 Lakhs (PY: NIL).

8) In view of the lock-down declared across the country by the Central/State Governments due to COVID-19 pandemic during
second half of March 2020, the company's operations were adversely Impacted. The operations have since resumed in a
phased manner during April I May 2020 in accordance with the guidelines issued by the relevant regulatory authorities with
regard to adhering of SOCialdistancing and followrng prescribed hygiene standards. The Company continues to comply with
such guidelines from time to time.

The Company has sufficient liquidity / financing arrangements for the continuity of business operations. The lock-down due to
COVID-19 is continuing with. certam relaxations in FY 2020-21 and the Company is continuing Its operations With lower
demand. The Company expects the demand for yarn to get back to its normal levels, based on further relaxations that would
be announced by the Central and State Governments, in the course of time. The Company has assessed the potential impact of
COVID-19 based on the current circumstances and expects no significant impact on the continuity of operations of the business
on long-term basis. The Company does not have any material risk of non' fulfilment of obligations by any party arising out of
eXisting contracts / agreements.

The Company has exercised due care In determining Its significant accounting judgements and estimates while preparing its
financial statements including internal controls over financial reporting. As per the current assessment of the Company, there is
no material impact on the carrying values of trade receivables and other financial I non-financial assets as at the reporting
date. The Company continues to closely monitor the developments tn economic conditions and assess its impact. However, the
final impact may differ from the current estimates made as at the date of approval of the financial statements for the year
ended 31-03-2020 considerinq the prevailing uncertainties.

9) As per Section 115BAA in the Income Tax Act, 1961, the Company has an irrevocable option of shiftrng to a lower tax rate and
simultaneously forgo certain tax incentives, deductions and accumulated MAT credit. The Company has not exercised this
option for the year ended 31-03-2020 in view of the benefits available under the existing tax regime.

10) The figures for the quarter ended 31-03-2020 and 31-03-2019 are the balancing figures between audited results In respect of
full financial year and published year to date upto the third quarter of the relevant financial year.

11) The Previous period figures have been re-grouped / re-stated wherever necessary.

CHENNAI
24-06-2020

Form.ml~~lLLSL:IT: I I.
I////~<i/ //'1

P.R. VENKETRAMA RAJA,

CHAIRMAN



Independent Auditor's Report on the Quarterly and Year to Date
Standalone Audited Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

TO

THEBOARDOFDIRECTORSOFRAlAPALAYAM MILLS LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of
RAJAPALAYAM MILLS LIMITED (the "Company") for the quarter ended
March 31, 2020 and the year to date results for the period from
April 01, 2019 to March31, 2020, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "listing Regulations").

In our opinion and to the best of our information and according to the
explanations given to us these standalone financial results:

1. are presented in accordancewith the requirements of the Regulation
33 of the Listing Regulations in this regard; and

II. gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India
of the net profit and other comprehensive loss and other financial
Information of the Company for the quarter ended March 31, 2020 as
well as the year to date results for the period from April 01, 2019 to
March 31, 2020.

Basis for Opinion

We conducted our audit in accordancewith the Standards on Auditing (SAs)
specified under section 143(10) of the CompaniesAct, 2013("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results" section of
our report. We are independent of the Company In accordancewith the Code
of Ethics Issued by the Institute of Chartered Accountants of India together



with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No.8 to the standalone financial results, which
describesthe uncertainties and the impact of the COVID-19pandemicon the
company's operations and results as assessed by the management. The
Managementhas assessedthat consequent lockdown announcedby Central /
State Governments, the demand for Cotton has come down and the Cotton
prices have fallen by more than 20%. Due to the reduction in the market
price of Cotton, a provision for Mark To Market Lossof Rs. 218.34 Lakhs in
the carrying cost of Cotton inventory has been made in the financial
statements. Other than the above there is no material impact on the financial
statements due to lockdown and related restrictions imposed towards
controlling the COVID-19pandemic.Our opinion is not modified In respect of
this matter.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone
financial results have been prepared on the basis of standalone annual
financial statements. The Board of Directors of the Company are responsible
for the preparation and presentation of the Statement that gives a true and
fair view of the net profit and other comprehensiveloss of the Companyand
other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules
issuedthereunder and other accounting principles generally accepted in India
and In compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordancewith the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonableand prudent; and the
deslqn, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.



In preparing the standalone financial statements, the Board of Directors are
responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial
Results

Our objectives are to obtain reasonable assurance about whether the
standalone financial results as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonableassurance Is a high level of assurance, but is not a
guarantee that an audit conducted in accordancewith SAswill always detect
a material misstatement when it exists. Misstatements can arise from fraud
or error and are consideredmaterial if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalonefinancial results.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

• Identify and assess the risks of material misstatement of the
standalone financial results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may
Involve collusion, forgery, Intentional omtsslons, misrepresentations, or
the override of internal control.

• Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.



• Evaluate the appropriateness of accounting policies used and the
reasonableness of accountIng estimates and related disclosures made
by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the
gOing concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease
to continue as a going concern.

• Evaluate the overall presentation, structure and content of the
standalone financial results, including the disclosures, and whether the
flnanclal results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and Significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

Our attendance at the physical inventory verification done by the
management was Impracticable under the current lockdown restrictions
imposed by the government. Consequently, we have performed alternative
procedures to audit on the existence and condition of Inventory at year end
as per the guidance provided in SA-SOl "Audit Evidence - Specific
considerations for selected items" and have obtained sufficient audit
evidence to Issue our un-modified opinion on these standalone financial
results.



OUr opinion on the statement 15 not modified In respect of these matters.

The Statement Includes the results for the quarter ended March J1, 2020
being the balandng figures between the audited figures In respect of the filII
flnandal year ended March 31, 2020 ilnd the pu""shed unaudited year to
date figures up to the third quarter of the c:urrent flnandal year which were
SUbject to limited review by us as required under the Usting Regulations.

For N.A. JAYARAMAN& CO••
Chartered Accountants
firm ReglstrattonNumber: 0013105

For S R S V a ASSOCIATES
Chartered Accountants
firm R~~tfon Number: 0150415

~11 ",..c,,~,.-t' ......!,!.).t"'l l' \'\..

P. SANTttANAM
Partner
Membership Number: 018697
UDIN: ~oblgbctlAAAAAf'JI)._q4

R.PALANIAPPAN
Partner
Membership Number: 205112
UOIN: ~O ~O!:)II2.AAAA EV\J2'.29

Chennai
24'*' June 2020



Independent Auditor's Report on the Quarterly and Year to Date
Audited Consolidated Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

TO

THEBOARDOFDIRECTORSOFRAlAPALAYAM MILLS LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial
Results of RAJAPALAYAM MILLS LIMITED ("the Company") and its
associates for the quarter ended March 31, 2020 and for the period from
April 01, 2019 to March 31, 2020 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the reports of
the other auditors on separate audited financial statements I financial
Information of associates,the Statement:

a. includesthe results of the following entities:

Name of the entity Relationship
The RamcoCementsLimited Associate
RamcoIndustries Limited Associate
RamcoSystems Limited Associate

b. is presented in accordancewith the requirements of Regulation 33 of the
Listing Regulations,as amended; and

c. gives a true and fair view, in conformity with the applicable accounting
standards, and other accounting principles generally accepted in India, of
consolidated total comprehensive income (comprising of net profit and other
comprehensive loss) and other financial Information of the Company for the
quarter ended March 31, 2020 and for the period from April 01, 2019 to
March31, 2020.



Basis for Opinion

We conducted our audit in accordancewith the Standards on Auditing (SAs)
as specified under section 143(10) of the CompaniesAct, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditors
Responsibilities for the Audit of the ConsolidatedFinancial Results section of
our report. We are independent of the Company and its associates in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordancewith these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other
auditors In terms of their reports referred to in "Other Matter" paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 8 to the consolidated financial results, which
describesthe uncertainties and the impact of the COVID-19 pandemic on the
operations and results on financial results. The Management has assessed
that consequent lockdown announced by Central/State Governments, the
demand for Cotton has come down and the Cotton prices have fallen by more
than 20%. Due to the reduction In the market price of Cotton, a provision for
Mark to Market Loss of Rs. 218.34 Lakhs in the carrying cost of Cotton
inventory has been made in the financial statements of the Company. Other
than the above there is no material impact on the financial statements due to
lockdown and related restrictions imposed towards controlling the COVID-19
pandemiC.Our opinion is not modified in respect of this matter.

The auditors of respective associatecompanies have reported an Emphasisof
matter about the impact of COVID-19 pandemic in their reports of the
respective companies. Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

These Statements have been prepared on the basis of the consolidated
annual financial statements.

The Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair
view of the net profit and other comprehensive loss and other financial
information of the Company including its associates in accordancewith the
applicable accounting standards prescribedunder Section 133 of the Act read



with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the
listing Regulations. The respective Board of Directors of the Company and its
associates are responsible for maintenance of adequate accounting records in
accordance with the provlslons of the Act for safeguarding of the assets of
the Company and its associates and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Company, as aforesaid.

In preparing the consolidated financial statement, the respective Board of
Directors of the Company and Its associates are responsible for assesslnq the
ability of the Company and its associates to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the Company and of Its associates are
also responsible for overseeing the financial reporting process of the
Company and Its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial
Results

Our objectives are to obtain reasonable assurance about whether the
consolidated financial results as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonableassurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordancewith SAs will
always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are consideredmaterial if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisionsof users taken on the basisof these consolidated financial results.
As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:



• Identify and assess the risks of material misstatement of the
consolidated financial results, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or
the override of Internal control.

• Obtain an understanding of intemal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting pollcles used and the
reasonablenessof accounting estimates and related disclosures made
by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the
Company and its associates to continue as a going concern. If we
conclude that a material uncertainty exlsts, we are required to draw
attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company and Its associates to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the
consolidated financial results, including the disclosures, and whether
the consolidated financial results represent the underlying transactions
and events in a manner that achievesfair presentation.



• Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the Company and its associates to
express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit
of the financial information of the entities included In the consolidated
financial results of which we are the independent auditors. For the
other entities Included In the consolidated financial results, which have
been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out
by them. We remain solely responsiblefor our audit opinion.

We communicate with those charged with governance of the Company and
such other entities included in the consolidated financial results of which we
are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any
significant deficiencies in Internal control that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordancewith the circular issued by the
SEBI under Regulation 33(8) of the listing Regulations, as amended, to the
extent applicable.

Other Matter

1. The consolidated financial results also Include the Company's share of
net profit after tax of Rs. 2,397 Lakhs and Rs. 10,337 Lakhs for the
quarter ended 31st March 2020 and for the period from 01st April 2019
to 31st March 2020 respectively as considered in the consolidated
audited financial results in respect of all the associates. The financial
results I financial Information of two associates have been audited by
one of us along with another joint auditor and one associateshas been
audited by an Independent Auditor, whose reports have been furnished
to us by the management and our report on the consolidated financial
results in so far as it relates to the amounts that have been derived
from such audited financial results is solely based on the reports of the
other auditors.



1.. Our attendance at the physical Inventory verification done by the
management was Impracticableunder the c:umtnt lackdawn restrictions
Imposed by the government. ConsequentlV, we have performed
alternative procedures to ludlt on the exl5tence and condition of
Inventory at year end as per the guidance provfded In SA-SOl "Audit
Evidence- SpecIfic considerationsfor selected' Items" and have obtained
sufftclenl audit evidence to Issue our un-modified opinion on these
consolidatednnandal results.

Our opinion on the Statement Is not modlftedIn respect of the above matters
with respect to our reliance on the work done and the reports of the other
auditors and the FJnandalResults/nnanclalInformation certified by the Board
of Directors.

The Statement Includes the results for the qu..rter ended March 31, 2020
being the balandng "gum between the audited figures In respect o( the full
"Mndal yelr ended Mirth 31, 2020 and the published unaudited year-to­
date figures up to the end of the third quarter of the current financial year,
which were subjected to a limited review by US, 15 required under the Usting
Regulations.

For N.A. JAYARAMAN" CO.,
Chartered Accountants
firm Registration Number: 0013105

R.PAlANlAPPAN
PMtner
MembershipNumber: 205112
UDIN: ~e~D5"lzAAA.£\E')(804-b

Chennal

24111 June2020

For 5 R 5 V " ASSOCIATES
Chartered Accountants
FIrm~'stration Num~~ ..~5041S

~r'-~ ,\\ ..t"" I

P. SANTHANAM
Partner
Membership Number:. 018697
UDIN: 0;00 f c b g '1 A A A A A oq 3 :$ ~



Regd. Office: Rajapalayam Mills Premises, PAC. Ramasamy Raja Salai,
Post Box No.1, Rajapalaiyam, Tamil Nadu, Pin: 626117.

Mis. BSELimited,
Floor 25, P.J.Towers,
Dalal Street,
Mumbai - 400 001.

Telephone: 91 4563235666 (5 lines)
Fax: 91 4563 236520
E-mail: rajacot@ramcotex.com

rajacot@bsnl.in
Website: www.rajapalayammills.co.in

CIN : L17111TN1936PLC002298
PAN : AAACR8897F
GSTIN : 33AAACR8897F1Z1

Scrip Code: 532503

Date: 24-06-2020

Dear Sir,

Sub: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and
DisclosureRequirements) Regulations, 2015.

We hereby declare that the Audit Reports issued by the Statutory Auditors on the
Standalone and ConsolidatedAnnual Financial Results for the year ended 31-03-2020

were with unmodified opinions.

Thanking you,
Yours faithfully,
For RAJAPALA YAM MILLS LIMITED

~~
B.GNANAGURUSAMY
CHIEF FINANCIAL OFFICER




