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Bandra-Kurla Complex, Bandra (E),  
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BSE Limited 

Phiroze JeeJeebhoy Towers,  

Dalal Street, 

Fort, Mumbai – 400 001 
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Sub.: Outcome of the Board Meeting held on Monday, June 01, 2020 

 

Dear Sir / Madam, 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(Listing Regulations), we hereby wish to inform you that the Board of Directors of the Company at their 

meeting held today, i.e. June 01, 2020, inter-alia,  considered and : 

 

1. Approved the Audited Financial Results of the Company for the quarter and year ended March 31, 2020.  

 

Pursuant to Regulation 33 of the Listing Regulations, copy of the aforesaid Audited Financial Results of 

the Company, alongwith Audit Report of the Statutory Auditors’ thereon is enclosed herewith. It is 

hereby further confirmed that  the Statutory Auditors’ have issued the Audit Report on the aforesaid 

Audited Financial Results with unmodified opinion. aforesaid Audited Financial Results will also be 

available on the website of the Company, www.orientelectric.com. 

 

2. Recommended a final dividend of Re. 0.50 (50%) per equity share of face value of Re. 1 each for the 

financial year ended March 31, 2020, which is subject to approval of the shareholders at the ensuing 

Annual General Meeting (AGM) of the Company, making a total dividend of Rs. 1.15 (@115%) per equity 

share of Re. 1 each for the financial year 2019-20, including interim dividend of Re. 0.65 (@65%) per 

equity share declared earlier during the financial year 2019-20.  

 

The Board of Directors’ meeting commenced at 01:30 PM and concluded at 3:20 P.M.  

 

We shall inform you the date of the AGM of the Company alongwith book closure date in due course of 

time.  
 

You are requested take the above information and enclosed documents on your record. 
 

Thanking you, 

  Yours Sincerely, 
 

For Orient Electric Limited 

 

 

Hitesh Kumar Jain 
Company Secretary 
Encl.: as above 

http://www.orientelectric.com/


.2PO t. 3, d f C(•l 
Golf Vew (orpor,1t,· lowt>1 B 
Secior · 42, Sector Rod<l 
Gvuqram · 122 0 ·2 IIIIIV<!t I lrH'1<1 

1:-• ♦91 i?.4 681 6000 

lnde11tndent Auditor's Report on the Quarterly at d Yea1 to J)ate Audited Financial Hesults of the 
Com11a11 l'nNu nt to the Regulation 33 of th SJ.JU (Listing Obligations and Disclosure 
lkq1 irrments) Rl", lations, 2015, as amended 

To 
The ,ard of I irectors of 
Orient 1;1ectric I ,imited

lkpMl on the audil ot· ti e I tnancial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of Orient 
Electric Limited (the .. Compan)-") for the quarter ended March 31, 2020 and for the year ended March 3 I, 
2020 ( .. Statement .. ), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 20 IS. as 
amended (the "Listing Regulations'"). 

In our opinion and to the best of our infonnation and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

11. gives a true and fair view in confonnity with the applicable accounting standards and other
accounting principles generally accepted in India. of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2020
and of the net profit and other comprehensive loss and other financial information of the
Company for the year ended March 31, 2020.

Basis for O1,inion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( I 0) of the Companies Act, 2013, as amended (''the Act"). Our responsibilities under those 
Standards are further described in the·· Auditor's Responsibilities for the Audit of the financial Results" 
section of our report. We arc independent of the Company in accordance with the Code of Ethics issued 
by the In titute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 

Empt: i. of Matter 

We draw attention to Nole 8 to the financial results, which describes the management's assessment of the 

impact of uncertainties related to COYID 19 and its consequential effects on the business operations of 

the Company. 

O�r opinion is not modified in respect of this matter.
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M,. ,, .16cmcnt's iq•�•umsiI>iJitics f u· the Hnancial Pesults

The Stntemcnt has been prepared on the bas is of the annu.i l  financial statements. The Board of Directors
of the Company arc respons i b le for the preparation and presentation of the Statement l hat  gives a true and 
fair view of the net profit and other comprehensive income/loss of lhc Company and other financia l 
i n formation in accordance w ith the applicable accoun t i ng standards prescribed under Sect ion 1 33 of the 
Act read with re levant rules is�ued thereunder and other account ing principles genera l ly a<:ccpted in I nd ia 
and i n  compl iance with Regulat ion 33 of the List ing Regulations. This respons ib i l i ty a l so i nc ludes 
maintenance 0L1dequate accounti ng records in accordance with the prov isions of the Act for safeguardi ng 
or the assets of the Com1x111y and for preventing and detecting frauds and other i rregu lari t ies: select ion and 
appl ication of appropriate account ing pol ic ies; making judgments and est imales that are reasonable and 
prudent; and the design. implementation and maintenance of adequate internal fi nancia l controb. t hat \-Vere 
operating effecl i vely ior en ur ing the accuracy and completeness of the accoun t ing records. relevant to the 
preparat ion and presentation or the Statement that gi ve a true and fai r  vie\\, and are free fn,m materia l  
m i�statcn1enl, whether due to fraud �)r error. 

I n  prepari ng the St;1temc11t, the Board of Directors are re pons ible for assessing the Company 's abi l ity o 
cont inue as a going concern. d isc losing, as appl icable. mutter~ related to going concern and us ing the going, 
concern basis of account ing un less t he Board of Directors either intends 1<1 l iq u idate the Com pany or to 
cease operations. or has no rea l istic a l ternat ive but to do so. 

1 · 1ic Bnard of Directors arc a i s<1 responsib le for overseei ng the Company · -.  financ ia l  rl'port ing process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our object ives are to obta in  reasonab le assurance about whether Lhc Statement as a ,-. hole i s  free from 
material m i::.statcment. whether due to lraud or error, and to is ·ue an aud i tor·s report that i ncludes our 
opin ion. Reasonable assurance is a h igh level of  assurance but is  not a guarant<:c that an audi t  cPnductcd 
i n  accordance with SA · w i l l  a lways detect a material m isslate1m:nt when it exists . M isstatements can arisl! 
from fraud or error and arc considered malcria l  i i� i ndividua l ly or i n  t he aggregate. they cou ld reasnnahly 
be expected to influence the economic decisions of users taken on the basis of the .'taternent. 

As part of an audit i n  accordance with SAs. we exerc ise professiona l judgment. and maiuta i n  pnifcssiona l 
skeptic ism throughout the aud i t .  We a lso: 

o Ident ify and a�ses the risks of  material m isstatement of the Statement, whether due to fraud or error.
design and perfonn aud i t  procedures responsive to those risks. and obtain  audit evidence that is
sufficient and appropriate to provide a bas i  · for our opin ion. The risk of not de1ect ing a material
misstatement resu l t ing. from fraud is h igher than  for one resul t ing from error, as fraud ma1 inv0lve
collusion, forgery, i ntent ional om issions, misrepresentat ions. or the override of internal contro l .

o Obtn i n  an understand ing. of in ternal control relevant to !he audit in order 10 design aud i t  procedures
that are appropriate i n  the c ircumstances. Under Section l 4 3 (3)( i )  ort hc Act, we arc a lsn responsible
for expressing our opin ion on \.vheihcr the company has adequate interna l financ ial Cl 111ro!s \\ i lh
reference to financ ia l statc111e11ts in place and the operat ing effect iveness llr su<:h controis .

o Eva l uate the appropriate1 1ci,s 01· account ing polic ies used and the reasonableness of account ing
est imates and related d isc losures made by the Board of Directors.

o Concl ude on the appropriateness of the Board of Directors· use or the going concern basis of
accounting and, based on the aud i t  ev idence obtained, whether a mater ia l  uncertainty exists relat�d to
events or condit ions that may casl sign i ficant doubt on the Company's abi l ity to cont inue as a going
concern. I f  we conc lude t hat a material uncert;J i nty ex ists, we are requ i red to draw attenlion i n  our
auditor's report to the related d isc losures in t he financial resulls or. i f  such d isc losures are i nadequate,

r .. -
to mod i fy our opinion. Our conc lusions are based on the audit evidence obtained up to the date of our

� .. ;-; f.; -�
ud i tor_'s report. However. future events or cond i t ions may cause the Company to cease to �ont im1c

<, � @-
.a a go i ng concern .

.;. ( . 
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• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters. the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a slatement that we have complied with relevant 
ethical requirements regarding independence. and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applil:able, related 
satcguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2020 and the published 
unaudited year-to-date figures up to the third quarter of the cun-ent financial year, which \.\ere subjected 
to a limited review by us. as required under the Listing Regulations. 

l•or S.R. Hatlihoi & Co. LLP 
Chartered Accountants 
ICAI Finn Registration Number: 30J003E/E300005 

per Vishal Sharma
P�1rtner 
Ml•mbership Number: 096766 

l ur,: 2.0 O'H, 16 b f\�f\(\J\ O°'J- \ 0
Place: ��\'.:D��\\� Date: � \l,V\-E'., o I )-o 1.. o
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@ CK BIRLA CROUP 1 0 �ri,�pt

ORIENT ELECTRIC LTD. 

(Regd. Office: Unit VIII, Plot 7. Bholnagar, Bhubaneswar - 751012 (Odishal) 

Tel :(067 4)2396930 /2392947 ,F ax(067 4} 2396364, E-mail :lnvestor@orientelectric.com 

CIN: L311 00OR2016PLC025892 

s-w1uh to smo1t 

Statement of Financial Results for the Quarter and Year ended March 31, 2020 

(All amounts in Rupees Crores, unless otherwise stated) 

Quarter Ended Year Ended 

Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income 
(a) Revenue from Operations 563.14 495.69 637.70 2,061.82 1,864.40 
(b) Other Income 1.46 1.24 2.56 4.09 9.53 
Total Income (a+b) 564.60 496.93 640.26 2,065.91 1,873.93 

Expenses

(a) Cost of raw materials and components consumed 197.85 208.84 250.25 773.22 750.38 

(b) Purchase of traded goods 175.74 163.43 174.93 670.13 558.98 

(c) Changes in inventories of finished goods, work-in -

-progress and traded goods
17.60 (45.75) 2.90 (34.00) (38.07) 

(d) Employee Benefits Expense 49.57 51.01 46.02 198.48 173.61 

(e) Finance Costs 7.68 6.61 6.92 26.12 22.86 

(f) Depreciation and Amortisation Expense 10.56 10.42 6.29 40.12 23.05 

(g) Other Expenses 57.18 72.90 92.95 277.57 278.22 

Total Expenses 516.18 467.46 580.26 1,951.64 1,769.03 

Profit before Tax (1-2) 48.42 29.47 60.00 114.27 104.90 

Income Tax expenses 

a) Current Tax 13.86 7.15 26.09 37.36 44.11 
b) Adjustment of tax relating to earlier periods - - 0.48 - 0.48
c) Deferred Tax charged [charge/(credit)] (1.22) 3.27 (5.19) (1.71) (9.00) 
Total Tax Expenses 12.64 10.42 21.38 35.65 35.59 

Profit for the period (3-4) 35.78 19.05 38.62 78.62 69.31 

Other comprehensive income not to be reclassified to
Profit and Loss in subsequent periods

Re-Measurement gain/(losses) on defined benefit Plans 0.35 (0.17) 0.55 (0.15) (0.67) 

Income Tax effect [(charge)/credit] (0.09) 0.01 (0.19) 0.04 0.23 
Other comprehensive income/(loss) (net of tax) 0.26 (0.16) 0.36 (0.11) (0.44) 

Total comprehensive income for the period (5+6) 36.04 18.89 38.98 78.51 68.87 

Paid-up equity share capital (Face value per share 21.22 21.22 21.22 21.22 21.22 

Re.1 /-) 

Other Equity excluding revaluation reserve as per the 338.17 285.36 

audited balance sheet 

Earning per Equity Share of face value of Re.1/- each 
(Not Annualised) 

Basic EPS (in Rs.) 1.69 0.90 1.82 3.71 3.27 

Diluted EPS (in Rs.) 1.68 0.90 1.82 3.70 3.27 

Notes:-
1 The above financial results of the Company were reviewed by the Audit Committee and taken on record by the Board of 

Directors of the Company at their respective meetings held on June 01, 2020. 

2 These financial results have been prepared in accordance with Indian Accounting Standards (IND-AS) as prescribed under 
section 133 of Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 (as 
amended). 
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3 The Company has adopted IND AS 116 "Leases" effective April 01, 2019 and applied the Accounting Standard to its Leases 
using the modified retrospective approach. On transition, the adoption of new standard resulted in recognition of Right-of-Use 
asset of Rs. 55.30 crores and corresponding lease liability of Rs. 55.30.crores. The effect on profit and earnings per share for 
the current quarter and previous quarters is insignificant due to adoption of said standard. 

. 

4 As per IND AS 108 - Operating segments, the Company has two reportable segments namely Electrical Consumer Durables 
and Lighting & Switchgear. The financial information for these segments are appearing in the financial results as per IND AS
108 - Operating Segments. · · 

5 The Board of Directors at their meeting held on June 01, 2020 �ecommended a fi�al dividend of Re.0.50 (@ 50%) per equity 
share of Re.1 each of the Company, making a total dividend of Rs.1.15 (@ 115%) per equity share of Re.1 each for the 
financial year 2019-20, including interim dividend of Re. 0.65 (@ 65%) per equity share declared ear-lier during ttie financial 
year 2019-20. Final Dividend is subject to the approval of the shareholders. 

6 The Company elected to exercise the option permitted under section 115BAA of the Income Tax Act, '1961 as introduced by 
the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision for income tax for the 
year and re-rnec.lsured its deferred tax asset basis the rate prescribed in the said section. 

7 The fan manufacturing operations at Guwahati facility were transferred to other manufacturing locations of the Company and 
tl1e lease of existing premises at Guwahati had discontinued with effect from February 01, 2020. All the fixed assets with a 
written clown value of Rs. 7.05 crores as at December 31, 2019 had been transferred to alternative sites. There is no material 
impact or; the profit and loss arising from such transfer. 

B The accelerated outbreak of Coronavirus (Covid-19) across the globe and in India, has substantially disrupted the economic 
;:,ctivities with high uncertainty. On March 11, 2020, the Covid-19 worldwide outbreak was declared a global pandemic by the 
World Health Organisation (WHO). Consequent to this, Government of India declared lockdown on March 24, 2020 which was 
further extended from time to time. In line with government directive, the Company had temporarily shut down all its business 
operations since March 23, 2020 leading to a near halt of the business activities, impacting sales and profit of the Company, 
and which has started gradually resuming during May, 2020. The Company has made an assessment of its liquidity position for 
the next year and has assessed the recoverability status of its assets based on the internal and external information available 
to the Company up to the date of approval of these financial statements. The Company does not anticipate any matc,ial impact 
on the recoverability of the carrying value of its assets including receivables, inventory, and fixed assets. Since the regumption 
of normal business operations are also dependent on future directives from the Government including future implications of the 
rJandemic on the people and economy, li1e forthcoming situation is not known as of now and will be closely monitored by the 
Company to assess for any material implication and adjustment to the carrying value of assets. 

9 The figures for the quarter ended March 3·1, 2020 are the balancing figures between audited figures in respect of full financial 
year upto March 31, 2020 and unaudited published year to date figures upto December 31, 2019, being the date of the end of 
the third quarter of the financial year which were subjected to limited review. 

1 O Previous quarter/ period ended/ year ended figures have been regrouped/restated wherever necessary. 

Date: June 01, 2020 
Place: New Delhi 

Rakesh Khanna 
Manlging Director & CEO 
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ORIENT ELECTRIC LIMITED 

[Regd. Office: Unit VIII, Plot 7. Bhoinaqar, Bhubaneswar - 751012 IOdishal) 
Tel:(0674)2396930 /2392947,Fax(0674l 2396364. E-mall:investor@orientelectric.com 

CIN: L311 00OR2016PLC025892 

S:W!lth fO s,"c,(t 

Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year ended March 31. 2020 

(All amounts in Rupees Crores, unless otherwise stated) 

Quarter Ended Year Ended 

Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19

(Audited) (Unaudited) (Audited) (Audited) (Audited)

Segment Revenue : 

a) Electrical Consumer Durables 454.50 324.82 475.76 1,491.64 1,329.61 

b) Lighting & Switchgear 108.64 170.87 161.94 570.18 534.79 

Total 563.14 495.69 637.70 2,061.82 1,864.40 

Less : Inter segment revenue - - - - -

Net sales/income from operations 563.14 495.69 637.70 2,061.82 1,864.40 

Segment Results {Profit (+)/Loss(-) before 

interest & tax from each segment} :

a) Electrical Consumer Durables 71.64 40.21 64.75 181.75 150.79 

b) Lighting & Switchgear 12.30 22.57 24.53 59.66 58.76 

Total 83.94 62.78 89.28 241.41 209.55 

Less:

(i) Finance costs (un-allocated) 7.37 6.30 6.92 24.83 22.86 

(ii) Other Un-allocable expenditure

net of un-allocable income 28.15 27.01 22.36 102.31 81.79 

Profit Before Tax 48.42 29.47 60.00 114.27 104.90 

Segment Assets : 

a) Electrical Consumer Durables 514.28 543.59 565.69 514.28 565.69 

b) Lighting & Switchgear 330.23 347.20 269.95 330.23 269.95 

c) Unallocated 115.93 125.55 53.13 115.93 53.13 

Total 960.44 1,016.34 888.77 960.44 888.77 

Segment Liabilities :

a) Electrical Consumer Durables 298.39 299.72 305.31 298.39 305.31 

b) Lighting & Switchgear 138.97 155.44 116.12 138.97 116.12 

c) Unallocated 163.69 222.20 160.76 163.69 160.76 

Total 601.05 677.36 582.19 601.05 582.19 
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Statement of Audited Financial Results for the Period ended March 31, 2020 

Statement of Assets and Liabilities· 

PARTICULARS 

I) ASSETS
1) NON-CURRENT ASSETS

a) Property, plant and equipment
b) Capital work-in-progress
c) Intangible assets
d) Intangible assets under development
e) Right of use asset
f) Financial assets

(i) Trade receivables
(ii) Other financial assets

g) Deferred tax asset

h) Other non current assets

II) CURRENT ASSETS
a) Inventories

b) Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets

c) Current tax assets

d) Other current assets

TOTAL ASSETS 
EQUITY AND LIABILITIES 
EQUITY 
a) Equity Share Capital
b) Other Equity

TOTAL EQUITY

LIABILITIES

NON-CURRENT LIABILITIES

a) Financial Liabilities

(i) Borrowings
(ii) Lease liabilities

b) Long term provisions

c) Other non current liabilities

CURRENT LIABILITIES 

a) Financial Liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade Payables

- dues of micro, small and medium enterprises

(A) 

(B) 
(A)+(B) 

(C) 

(D) 

- dues of other than micro, small and medium enterprises
(vi) Other current financial liabilities

b) Short term provisions
c) Other current liabilities

d) Current tax liabilities

TOTAL LIABILITIES (F) 

TOTAL EQUITY AND LIABILITIES 

(E) 
(D)+(E) 

(C)+(F) 

(All amounts in Rupees Crores, unless otherwise stated) 

As at March 31, 2020 
(Audited) 

129.56 

3.46 

6.25 

6.85 

54.19 

25.16 

7.45 

21.40 

5.75 

260.07 

286.50 

363.73 

7.06 

0.42 

1.00 

8.84 

32.82 

700.37 
960.44 

21.22 

338.17 

359.39 

-

43.03 

17.08 

10.48 

70.59 

94.70 

13.65 

34.29 

296.19 

38.23 

29.33 

24.07 

-

530.46 
601.05 

960.44 

As at March 31, 2019 
(Audited) 

112.00 

4.30 

4.57 

-

-

12.39 

6.85 

19.65 

5.36 

165.12 

263.96 

392.35 

31.51 

0.10 

0.83 

-

34.90 

723.65 
888.77 

21.22 

285.36 

306.58 

25.09 

-

12.94 

-

38.03 

99.94 

-

76.99 

273.89 

40.32 

26.55 

24.45 

2.02 

544.16 
582.19 

888.77 
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Statement of Audited Financial Results for the Period ended March 31, 2020 

Cash Flow Statement (All amounts in Rupees Crores, unless otherwise stated) 
For the year For the year 

ended ended 

-------------------------------'M=ar:....:c:..:..h:....;3:...1:.,.,..::2..::.0.::.20.:..._ March 31, 2019 

(A) OPERATING ACTIVITIES:
Profit before tax
Adjustments to reconcile profit before tax to net cash flows

Depreciation and amortisation expense 
Finance costs 
Loss on sale of property, plant & equipment (net) 
Bad debts / advances written off (net of reversals) 
Provision for warranty claims (net) 
Provision for doubtful debts & advances 
Unspent liabilities and unclaimed balances written back 
Employee stock option expenses 
Fair valuation impact of security deposit (net) 
Interest income 
Unrealised exchange (gain)/loss 

Operating profit before working capital changes 

Working capital adjustments 
lncrease/(Decrease) in trade payables 
lncrease/(Decrease) in financial liabilities 
lncrease/(Decrease) in non financial liabilities 
lncrease/(Decrease) in provisions 
(lncrease)/Decrease in inventories 
(lncrease)/Decrease in trade receivables 
(lncrease)/Decrease in financial assets 
(lncrease)/Decrease in non financial assets 

Cash generated from operations 
Income tax paid 

Net cash flow from operating activities 

(8) INVESTING ACTIVITIES :

Purchase of property, plant and equipment and intangibles 
(including work in progress and capital advances) 

Proceeds from sale of property, plant and equipment 
Proceeds/(Payments) for/to term deposits with banks 
Interest received 

NET CASH FLOWS FROM/ (USED) IN INVESTING ACTIVITIES 

(C) FINANCING ACTIVITIES:
Repayment of long term borrowings 
Repayment of principal portion of lease liabilities 
Repayment of short term borrowings (net) 
Finance cost paid 
Dividends paid (including dividend distribution tax) 

NET CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES 

NET INCREASE/ (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 
Cash & Cash Equivalents at the beginning of the year 
Cash & Cash Equivalents at the end of the year 

Notes: 

114.27 104.90 

40.12 23.05 
26.12 22.86 

0.27 1.92 
0.66 1.35 

29.96 35.51 
7.45 11.02 

(1.05) (5.30) 
3.72 0.04 

(0.20) 0.11 
(1.72) (2.97) 
0.11 (0.07) 

219.71 192.42 

(20.05) 80.31 
3.13 (3.59) 

10.10 7.64 
(23.19) (27.29) 
(22.54) (54.90) 

8.13 (30.96) 
(0.29) 2.31 
2.46 (3.84) 

177.46 162.10 

(48.22) (30.14) 
129.24 131.96 

(52.64) (34.83) 

0.47 0.38 
(0.37) 0.30 
1.71 2.97 

{50.83) {31.18) 

(31.45) (21.46) 
(10.89) 

(5.24) (29.83) 
(25.86) (22.90) 
(29.42) (25.58) 

{102.86) (99.77) 

(24.45) 1.01 
31.51 30.50 

7.06 31.51 

i) The above Cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard
?, "Statement of Cash Flows".
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