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Disclosure under Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements), Regulations, 2015 - Withdrawal of the Scheme of
Amalgamation

Sir,
This is with reference to our Application under Regulation 37 of SEBI (LODR)
Regulations, 2015 dated February 16, 2021 intimating the approval of the board of

directors (“Board”) of Karma Energy Limited to the amalgamation of wholly owned
subsidiary namely M/s. Batot Hydro Power Limited with the Company.

The Board of Directors at their meeting held today have approved withdrawal of the
Scheme and is initiating the process of withdrawal of application for Amalgamation
before the Honorable National Company Law Tribunal, The Board has been evaluating
other business opportunities & alternatives for restructuring hence have decided not to
further pursue the said Scheme of Amalgamation.

Please treat this as intimation in terms of Regulation 30 of the SEBI (Listing obligations
& Disclosure Requirements) Regulations, 2015.

Thanking you
For KARMA ENERGY LIMITED
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TV Subramanian
CFO & Company Secretary
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