
PEOPLE PROCESS TECHNOLOGY 

Date: 1211i February, 2019 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, Plot C/1, G-Block, 
Bandra - Kurla Complex, 
Ba ndra (E), Mumbai - 400 051. 
Scrip Code: GOLDTECH 

Dear Sir/Madam 

Sub: Outcome of Board Meeting:Reg. 

The Secretary, 
BSE Limited 

9-1-83 & 84, 
Amarchand Sharma Complex, 
S.D. Road, Secunderabad - 500 003, 
Telangana, INDIA. 
Tele : +91-40-40313285/86/87 /88 
Fax : +91-40-3912 0023 

URL : www.goldstonetech.com 
GSTIN: 36AAACG7478F1ZF 
CIN : L72200TG1994PLC017211 
E-mail Id : acct.india@goldstonetech.com 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Scrip Code: 531439 

With reference to above cited subject, we would like to inform you that the Board of Directors of 
the Company at their Meeting held on Tuesday, 12111 February, 2019 inter-alia approved the 

following items of agenda: 

(i) Un-audited Financial Results for the quarter and nine months ended 31st December, 2018 
along with Limited Review Report. 

(ii) Strike-off the Wholly-owned Subsidiary Company viz., M/s. Staytop Systems and Software 

Private Limited (CIN: U72200TG2008PTC060684), since it does not have any business 
operations since inception. 

Further please find enclosed herein the Un-audited Financial Results along with Limited Review 

Report for the Quarter and Nine Months ended 31st December, 2018 duly reviewed by Audit 

Committee and approved by the Board of Directors. 

Board Meeting: Start Time: 3.00 P.M and End Time: 4.40 P.M 

We request you to kindly take the same on your records. 

Thanking you, 

Yours faithfully, 



9-1-83 & 84, 
Amarchand Sharma Complex, 
S.D. Road, Secunderabad - 500 003. 
Telangana India 

PEOPLE PROCESS TECHNOLOGY 
Tele : +91-40-40313285-88 
Fax : +91-40-3912 0023 
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URL: www.goldstonetech.com 
GST : 36AAACG7478F1ZF 
CIN : L72200TG1994PLC017211 

GOLDSTONE TECHNOLOGIES LIMITEDE-mail Id: corporate@goldstonetech.com 
CIN : L72200TG1994PLC017211 Email Id: corpo rate@goldstonetech.com 

9·1·83 & 84, AC Sharma Complex, SD Road Secunderabad, Ph. No 040 - 27807640, Fax +91-040-391 20023 
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER 2018 

(All Amounts In Indian Rupees Millions) 

Quarter ended 
Quarter 

Quarter ended Year t o Date Year to Dat e Year ended 
ended 

Particulars 31.12.2018 
30.09.2018 

31.12.2017 31.12.2018 31.12.2017 31.03.2018 

Un-Audit ed Un-Audited Un·Audlted Un-Audited Un-Audited Audited 

I. Revenue from operations 74.60 74.43 59.66 247.12 177.04 250.66 
II. Other income 0.43 0.07 0.00 0.52 2.26 2.75 

Ill. Total revenue (I+ II) 75.03 74.50 59.66 247.64 179.32 253.61 

IV. Expenses: 

(a).Cost of software licenses 20.73 17.51 9.76 74.16 27.64 46.02 

(b).Employee benefits expenses 39.72 39.23 35.22 117.27 113.91 160.95 

(c).Finance costs 0.61 0.64 0.75 2.26 2.05 3.16 

(d).Depreciation and amortization expenses 0.91 0.67 0.64 2.71 2.70 3.77 

(e).Other expenses 7.75 7.26 6.31 23.69 19.64 21.13 

Total expenses 69.92 65.53 52.90 220.09 165.94 237.03 

V. Profit before tax (Ill· IV) 5.11 8.97 6.76 27.55 13.36 16.56 

V I. Tax expense 
(1).Current tax 0.00 0.00 0.00 1.00 0.00 3.67 

(2).Deferred tax 0.00 0.00 0.00 0.00 3.21 (11 .34) 

Total tax expenses 0.00 0.00 0.00 1.00 3.21 (7.67) 

V II. Profit I Closs) after tax (V • V I) 5.11 8.97 6.76 26.55 10.17 24.25 

Vi 11. Other comprehensive income, Net of tax 0.39 0.39 0.26 1.17 0.91 1.56 

IX. Total comprehensive income (Vil+ VIII) 5.50 9.36 7.02 27.72 11.06 25.61 

X. Paid-u p eauitv share caoital 167.62 167.62 167.62 167.82 167.62 187.62 

XI. Other Eauitv 76.74 
XII. Earnings per share (EPS) (Face value of Rs1 O/· each) 

a) Basic 0.27 0.46 0.37 1.41 0.59 1.29 

(Not annualized) (Not annualized (Not annualized) (Not annualized) (Not annualized) (Annualized) 

b) Diluted 0.27 0.46 0.37 1.41 0.59 1.29 

(Not annualized) (Not annualized (Not annualized) (Not annualized) (Not annualized) (Annualized) 

gment wise Standalone financial results for t he auarter ended 31st December 2018 (All Amounts In Indian Rupees Millions) 

Quarter ended 
Quarter 

Quarter ended Year to Date Year to Date Year ended 
Particulars 

31.12.2018 
ended 

31.12.2017 31.12.2018 31.12.2017 31.03.2016 
30.09.2018 

Un-Audited Un-Audited Un-Audited Un-Audited Ur!·Audited Audited 
Segment Revenue 

a) Information Technology I Software Services 48.15 53.36 47.26 159.67 142.56 191.93 
b) Software License 26.45 21.05 12.40 67.45 34.46 58.93 

Net Salc:s / Incom e from Operations 74.60 74.43 59.66 247.12 177.04 250.86 
Segment Results 
Profit (+)/Loss(-) before tax, Deprn. & Interest from 

a) lnlorma!ion Technology I Software Services 6.16 9.49 6.14 29.49 17.69 22.95 
b) Software Licenses Resale 0.65 0.99 0.21 3.03 0.44 0.56 

Total 6.83 10.48 8.35 32.52 18.13 23.51 
Less: lnle rt> ~ t (not allocable) 0.131 0.64 0.75 2.26 2.05 3.16 
Less: Depreciation (not allocable) 0.91 0.87 0.64 2.71 2.70 3.77 

Tota: Profi!l(Los!:) Befon! Tax 5.11 8.97 6.76 27.55 13.38 16.58 
Notes : 
1 The financial results or the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the 

Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015, as amended. 
2 These unaudited results were reviewed by the Audit Committee or t he Board an d op proved by the Board of Directors of the Company al thei r meeting held on 12th 

February, 2019. 

3 The results for \he quarter 2nd nine months ended 31st December 2018 presented w ere subject ed to a "Limited review" by the Statutory Auditors of the 
Company. An unqualified report was issued by them thereon. 

4 Segment Capitol Emplo~·cd: / ,s Assets and Liabilities arc often deployed intcrchanger.bly across segments, ii i s impractical to allocate t hese Assets ancl Liahiliti. ~ 

t.:> each segment. Hence, the details or Segmental Assets, Segmcntnl Liabi lity and Segmental Capitol Employed have not been discl0sed. 

5 rrevio us period figures have been regrouped/reclassi fied wherever nece!:sary to confirm with the cu rrent periods classiiic ation/disclo3ure. 

rl~cc : f.cctJ11(!.;;r,1 bad 
Date : 12th f'cb 2C1 5 

By order or th<: Board 
For GOLDSTONF. TECHN:JLOGIES LIMllf:D 
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2018 

{All Amounts In Indian Rupees Millions) 

Quarter ended 
Quarter 

Quarter ended Year to Date Year to Date Year ended 
Particulars 31.12.2018 

ended 
31.12.2017 31 .12.2018 31.1 2.2017 31.03.2018 

30.09.2018 
Un·Audited Un·Audlted Un·Audited Un-Audited Un-Audited Audited 

I. Revenue from operations 93.29 102.98 62.60 303.62 260.71 356.1 4 
II. Other income 0.43 0.07 0.00 0.52 2.26 2.75 
Ill. Total revenue (I + II) 93.72 103.05 82.80 304.34 262.99 358.69 
IV. Expenses: 

(a).Cost of software licenses 20.73 23.15 9.76 79.60 27.64 46.02 
(b).Employee benefits expenses 60.16 63.41 61.57 165.41 202.77 273.66 
(c).Finance cost 0.63 0.65 0.76 2.31 2.06 3.20 
(d).Depreciation and amortization expenses 0.91 0.87 0.64 2.71 2.70 3.79 
(e).Other expenses 9.63 6.71 6.17 28.40 25.07 26.26 

Total expenses 92.46 96.79 61.12 296.63 260.26 357.15 
V. Profit before tax (Ill - IV) 1.24 6.26 1.68 5.71 2.73 1.74 
VI. Tax expense 

(1).Current tax 0.01 0.00 0.00 1.01 (6.00) (2.13) 
(2).Deferred tax 0.00 0.00 0.00 0.00 3.21 (11.34) 

Total Tax expenses 0.01 0.00 0.00 1.01 (2.79) (13.47) 
VII. Profit I (loss) after tax (V - VI) 1.23 6.26 1.68 4.70 5.52 15.21 

VIII. Other comprehensive income, Net of tax (6.25) 9.48 (3.38) 11 .86 (1.47) 2.12 
IX. Total comprehensive income (VII + VIII) (5.02) 15.74 (1.70) 16.56 4.05 17.33 

X. Paid-up equity share capital 187.62 167.62 167.62 187.82 167.62 167.62 

XI. Other equity 243.77 
XII. Earnings per share (EPS) (Face value of Rs10/- each) 
a) Basic 0.07 0.33 (0.09) 0.25 0.22 0.61 

(Not annualized) (Not annualized) (Not annualized) (Not annualized) (Not annualized) (Annualized) 
b) Diluted 0.07 0.33 (0.09) 0.25 0.22 0.61 

(Not annualized) (Not annualized) (Not annualized) (Not annualized) (Not annualized) (Annualized) 

Segment wise consolidated financial results for the quarter ended 31st December 2016 (All Amounts in Indian Rupees Millions) 

Quarter ended 
Quarter 

Quarter ended Year t o Date Year t o Date Year ended 
Particulars ended 

31.12.201 8 
30.09.2016 

31.1 2.2017 31 .12.201 8 31.1 2.2017 31.03.2018 

Un-Audited Un·Audited Un-Audited Un·Audited Un-Audited Audited 
1. Segment Revenue 

a) USA - Information Technology Service I Software Services 29.97 58.27 36.28 136.12 120.66 
b) India - Information Technology Service I Software Services 34.12 26.13 34 .32 91.26 104.70 
c) Software Licenses Resale 29.67 21 .03 12.40 92.65 35.90 
Less: Inter Company Sales (0.47) (2.45) (0.20) (16.41) (0.77) 
Net Sales / Income from Operations 93.29 102.98 82.80 303.82 260.71 

2. Segment Results 
Profit (+)/loss(-) before tax, Deprn. & Interest from 
a) USA - Information Technology Service I Software Services (2.16) (3.07) (4.02) (15.29) (10.60) 
b) India - Information Technology Service I Software Services 4.83 10.01 7.09 23.46 17.67 
c) Software Licenses 0.33 0.64 0.21 2.56 0.44 
Total 2.98 7.78 3.28 10.73 7.51 
Less: Interest (not allocable) 0.83 0.65 0.76 2.31 2.06 
Less: Depreciation (not allocable) 0.91 0.67 0.64 2.71 2.70 
Total ProfiU(Loss ) Before Tax 1.24 6.26 1.66 5.71 2.73 

Notes : 
1 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as presc ribed under section 133 of the 

Companies Act, 2013 read w ith Companies (Indian Accounting Standard) Rules, 2015, as amended. 
2 These unaudited results were reviewed by the Audit Committee of the Board and approved by the Board of Directors of the Compan}' at their meeting held on 12th 

February, 2019. 

3 The results for t he quarter and nine months ended 31st December 2018 presented were subjected to a "Limited review" by th e Statutory Auditors of the 
Company. An unqualified report was issued by them thereon. 

155.06 
141.40 
63.72 
(4.04) 

356.14 

(14.62) 
22.96 
0.59 
8.73 
3.20 
3.79 
1.74 

4 Segment Capital Employed : As Assets and Liabilities arc often deployed interchangeably ac ross segments, i t is impractical t o allocate t hese Assets and Liabilities to 

each segment. Hence, the details of Segmental Assets, Segmental Liability and Segmental Capital Employed have not been disclosed. 
5 Previous period figures have been regrouped/reclassified wherever necessary to confirm with t he current periods classification/disclosure. 

Place : Secunderabad 
Date : 12th Feb 2C19 

By order of the Board 
For GOLDSTONE TECHNOLOGIES LIMITED 

Managing Dire 
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To 
'l'hc Board of JJireclor.s 
c;oidstone 'fecltnologies Li111itcd 
Hyderabad 

1. We haw n~viewed the accompanying statement of unaudited St;indalone financial 
results of M/s. Goldstone Technologies Limited for the quarter ended 31" 
Dcuember 2018 and year lo date from April 1" 2018 to December 31" 2018 attached 
herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEIJI (Listing Obligations and Disclosure requirements) 
Regulations, 2015. · -

2. This statement is tlw responsibility of the Company's Management and has been 
approved by the Board of Directors/ conunittee of Board of Directors in their 
meeting held on 12'" February 2019. Our responsibility is to issue a report on these 
financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, Review of i11teri111 fi1umcial informafion performed by tlte independent auditor of 
f:!ie entity issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company pernouncl and analytical procedures 
ap1)lied to fi11ancial data a11d l11us ]Jl'ovide less assu.ra11ce t11a11 a11 audit. \A/e 11ave i1ot 
performed an audit and accordinf;ly, we do nol express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attcntim{ 
tl1al causes us to believe that tl1e accon11Ja11yi11g state1rlent, prepare(l in. accord.a11ce 
wil11 applicable Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder and other 
accounting practices and principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBJ ( Listing 
Obligations and Disclosure l\equirnmenls) Rt>gulations, 201 S rPad with SEIJI circular 
CJR/CFD/FAC/62/2016 dated 5th July 2016, including the manner in which it is to 
be disclosed, or that it contain_s £n1y n1aterial i11isstaten.1e11.t. 

Pince: Hyderabad 
Date: 12'" Fcbraury, 2019 
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1.IMITED REVIEW REPOl\T-CONSOLIDATED PINJ\NCIAL RESUT .TS 

The Board of Directors, 
M/s. Goldstone Technologies Limited 
Hyderabad 

Limited Review Report for the quarter and Nine Months ended 31•' December, 2018 

1. We have reviewed the accompanying statement of unaudited Consolidated financial results 
("the Statement") of 1\.1/s. Goldstone Technologies Limited Group compnsmg 

M/s. Goldstone Technologies limited ("the Company") and its subsidiaries (together referred 
to as 'tl1e group'), for the quarter ended 31st December, 2018 and year to date from April 1 s1 

2018 Lo December 3151 2018 attached herewitl-t, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SE131 (Listing Obligations and Disclosure 
requirements) Regulations, 2015, read w~th SEUI C.il:cular No. CIR/CFD/FAC/62/2016_dated 
July 51h 2016. 

2. The preparation of the statement in accordance wit11 the . recognition and measw-ement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 
34) prescribed under Section 133 of U-te Companies Act, 2013 read with Rule 3 of Companies 
(Indian Accounting Standards) Rules, 2015 read with SEB! Circular No. 
CIR/CFD/FAC/62/2016 dated July 5~1 2016 is the responsibility of the Company's 
Management and has been approved by the Board of Directors in t11eir meeting held on 
12111 February 2019. Our responsibility is to issue a report on U').e statement based on our 
review. 

3. We conduct·p(! our reviev,r in accordance with tl1e Slamlanl on Review Engagement (SRE) 
2410, R..euii:w of interim financial information performed by the independent auditor of the entity 
issued by the Institute of Chartered Acc~untants of India. This standard requires that w_e plan 
and perform the review to obtain moderate assw-ance as to whether the financial statements 
are free of material misstatement. A review is limited primarily to :inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 

For Goldstone Technolc 

Man-
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4. Based on our review con.ducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited Consoliclated financial results 
prepared in accordance with applicable accounting standards and other recognized 
accotmting practices and policies has not disclosed the information required to be disclosed in 
terms of Hegulation 33 of the SEBI ( Li.sting obligations and Disclosure requirem.ents) 
Regulations, 2015 and SEBI circular dated osu1 July 2016 including the manner in which it is to 
be disclosed, or that it contains any material misstatemenl. 

For PC N & Associates., 

f·or Goldstone Techn g • · 

Place: Hyderabad 
Date: 12th February 2019 

Man" r~· 


