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Deor Sir,

Roting oction by Moody's lnveslor Servlce

The Internotionol Credit Roting Agency, Moody's lnvesior Service, hos offirmed their
locol ond forelgn currency deposit roting Bo2 ond Boseline Credii ossessment (BCAs)

ot b2. The rotlng oullook ls molnloined os STABIE.

Moody's expect the ossei quolity ond profitobility pressures due to ihe coronovirus
outbreok will be lorgely mitigoted by improvements in the bonk's credit profile over
the posl yeor. As such Moody's expect the bonk's BCAS ond roting remoin STABLE ot
the currenl level. As o result, Moody's hos offirmed IOB's roiings ond BCA with STABLE

outlook.

The counterporty rlsk roting (CRR) ond counterporty risk ossessment {CRA) of our Bonk
is downgroded by Moody's to Bo2. However, the roting description is some for Bol,
Bo2 ond Bo3.

Moody's in its roting rotionole hos mentioned thoi Economic disruption coused by the
Coronovirus outbreok ond downgrode of the Sovereign roling ore the key driver for
lhis roling oction.

The obove informotion ls pursuont to Regulotion 30 of SEBI (LODR) moy be token on

record.

Thonking you,

Yours foithfully
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