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Statement of Audited Financial Results for the Quarter/ Year ended 3lst March 2024
(Rs in Lakhsl

i.No Particulars
Quarter Ended Year Ended

3L.03.2024 3L.L2.2023 3L.O3.2023 3L.03.2024 31.03.2023

Audited4 Unaudited Audited Audited

t

2

3

4
5

lncome

Revenue from operations

Other income

Total lncome

Expenditure

Cost of materials consumed

Purchase of stock-in-trade
Changes in inventories of finished goods,

work-in-progress a nd stock-i n-trade

Employee benefits expense

Finance costs

Depreciation and amortisation expenses

Power & Fuel

Other expenditure
Total Expenses

Profit/(Loss) from ordinary activities before
exceptional items (1-2)

Exceptional items - Gain/ (Loss)

Profit/(toss) from ordinary activities before
tax (3+4)

6,754.36

83.84

6,838.20

3,13s.00

535.55

68.81

1,033.54

40L.34

544.57

L,015.25

627.57

7,36L,63

lsz3.43

150.46

(372.97

6,984.70

61.98

7,045.68

3,231.84

508.66

2s8.63

L,043.80

284.12

522.29

950.21

6L2.99

7,4L2.54

(35s.86)

(35s.85)

4,484.27

68.82

4,553.09

1,910.58

351.62

422.07

774.58

187.53

250.92

620.52

529.69

5,047.5L

14s4.421

(4e4.421

25,296.90

804.L4

26,LoL,04

12,363.97

2,1L8.02

921.07

3,975.30.

1,112.87

L,842.8L

3,572.37

2,384.68

28,290.97

(2,L89 .s3)

169.06

12,020.871

24,040.40

404.77

24,445.Ll

L1,499.42

3,426.00
(32.0s)

3,561.83

730.98

822.97

2,749.44

2,460.4s

25,2L9.O4

(773.871

95.01
(677.85)

5

7

Tax expense

Current Tax

Deferred Tax

Total Tax Expenses

Profit / (Loss) for the period after tax (5-5)

(1e3.0e)

(1e3.0e)

(179.88)

(e3.38)

(e3.38)

(272.481

(rzo.sgt
(126.3e)

(368.03)

(641.s8)

(641.s8)

(t,379.291

(176.66l,

(176.66)

(s01.20)

8

9

10

1.L

L2

Other comprehensive income, net of income
tax

Items that will not be reclassified to Profit or
(loss)

lncome tax relating to ltems that will not be

reclassified to Profit or (loss)

Items that will be reclassified to Profit or (

loss)

lncome tax relating to ltems that will be

reclassified to Profit or (loss)

Total other comprehensive income, net of
income tax

Total comprehensive income for the period
(7+8)

Paid up equity share capital
(face value Rs. 100/-each)

Other Equity as shown in the Audited Balance

Sheet

Earnings pershare (of ns roP@ql
annualised for the quarteffi*-6 n"o.3,,\

7,493.48

(865.s2)

6,626.96

6,447.O8

695.5s

(4,495.08)

524.49

(3,970.59)

(4,243.071

695.55

(Lt,t29.4Ll

7,278.69

(9,8sO.72)

(10,218.75)

695.55

27,378.80

(3,169.15)

24,209.65

22,830.36

695.55

86,L74.84

1,856.1L

1222,33)

L,643.78

1,L42.58

695.55

63,407.08



Primarv Sesment - Business segment

Particulars

quarter Ended Year Ended

3L.O3.2024 3L.12.2023 3L.03.2023 31.o3.2024 31.03.2023
Audited Unaudited Audited Audited

Segment Revenue

Net Sales/lncome

Textiles

Rental services

Unallocated revenue

Net Sales/lncome

Segment Results

Profit I (Loss) before interest and tax
Textiles

Rentalservices

Total

Less: Finance costs

Add /(Less): Other unallocable lncome net of
unallocable expenses
Total Profit/(Loss) before Tax

Segment Assets

Textiles

Rental services

Unallocated

Total

Segment Liabilities

Textiles

Rental services

Unallocated

Total

CapitalEmployed
(Segment assets-Segment Liabilities)

6,293.95

501.57

42.68

6,594.69

443.06

8.94

4,459.90

L73.27
(80.08)

23,864.91,

1,648.10

588.03

23,489.45

688.79

266.93

6,838.20 7,046.68 4,553.09 26.LOL.O4 24,445.t7

(4s0.31)

483.55

(278.431

244.94

(279.92')

Lt3.4L

(2,403.43l'

1,126.63

(448.L2)

455.L9

33.24

407.34

(4.87],

(33.4s)

284.!2
(48.2s)

(166.s1)

787.53

(140.38)

(L,276.80)

1,,L!2.87

358.80

7.O7

730.98

46.05

i,372.971 (36s.86) 1494.421 (2,O2O.871 (677.86)

12,617.00

L8,029.4L

8L,O39.27

13,384.L7

17,563.48

73,9L3.06

L2,820.28

L6,28t.28
53.0s2.80

t2,6L7.OO

1,8,029.4L

81,039.27

12,820.28

16,281,.28

53,052.80
1,11,585.69 1,04,860.7L 82,154.36 1.11.685.69 82,t54.36

L6,861.35

4,507.47

3,446.48

L6,95L.64

4,712.43

2,773.37

L3,109.60

4,O35.29

906.84

16,861.35

4,507.47

3,446.48

L3,109.60

4,035.29

906.84
24,8L5.30 24,437.44 18,051.73 24,815.30 18.051.73

86,870.39 80,423.27 64,102.63 85,870.39 64,L02.63



STATEMENT OF ASSETS AND I.IABILITIES

As at March 31,

2024
As at March

3L,2023

L

(a)

(b)

(c)

(d)

(e)

ASSETS

Non-current assets

Property, plant and equipment

Capital work-in-progress

lnvestment Property

lntangible assets

Financial assets

(i) lnvestments
(ii) Loans

(iii) Other Financial Assets

Other non-current assets
'otal non - current assets

lnventories

Financial assets
(i) Trade receivables,
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above

Current tax assets (net)

current assets

otal Current Assets

otal Assets

AND LIABITITIES

quity share capital

equity

otal Equity

LIABITlTIES

Non-current liabilities
Financial liabilities
(i) Borrowings
(ii) Other financial liabilities

Provisions

Deferred tax liabilities (Net)

Other non-current liabilities

Total Non - Current liabilities
liabilities

inancial liabilities
(i) Borrowings
(ii) Trade payables

Total outstanding dues of micro
enterprises and small enterprises
Total outstanding dues of creditors other
than micro enterprises and small

enterprises
(iii) Other financial liabilities
Other liabilities
Provisions

Current tax liabilities (net)
'otal current liabilities

5,994.9\
159.05

17,7\0.90
16.36

80,158.54

60.04

804.49
377.06

L,O5,22L.35

3,297.66

2,236.77

54.08

329.31

10.56

217.02

319.54

6,464.34

1,11,685.69

4,520.53

4,527.78

12,414.33

22.37

52,608.32

64.38

762.08

677.40

75,590.53

4,877.04

1,285.36

9.34

96.67

701.92

259.50

6,563.83

82,L54.36

2

(a)

(b)

(c)

(d)

(a)

(b)

L

(a)

(b)

(c)

(d)

(b)

(c)

(d)

695.5s

86,t74.84
86,870.39

7,386.39

997.87

463.46

3,434.47

7,426.92

13,708.99

6,619._87

27.23

2,945.13

58.00

1,327.61,

128.47

11,106.31

24,815.3O

595.55

63,407.08

64,L02.63

4,720.73

905.21

418,80

906.84

7,415.07

8,366.55

6,305.94

72.87

2,087.72

45.49

7,725.07

108.09

9,685.08

18,051.73'ota! Liabilities



Statement of Cash Flow for the year ended March 3t,2024

Year ended
March 31,

2024

Year ended

March 31,

2023

Cash flow from operating activities
t before tax

for:

Depreciation and amortisation expense
Exceptional item - Profit on sale of assets and investments

Allowance for doubtful receivables / Expected credit loss

Net loss/(gain) on disposal of property, plant and equipment
lnterest income

Dividend income

Net unrealised exchange loss/(gain)

lnterest expense

Operating profit before working capital changes

ustments for (increase)/decrease in operating assets:

lnventories
Trade receivables

Loans - Cuffent
Other current assets

Loans - Non current
Other non-current assets

Adjustments for increase/(decrease) in operating Iiabilities:
Other non-current financial liabilities
Other non-current liabilities
Trade payables

Provisions

Other financial liabilities

Other current liabilities

Cash used in / generated from operations

Net income tax (paid) / refunds
Net cash flow from operating activities (A)

Cash flow from investing activities
ital expenditure on property, plant and

(including capital advances)

lnvestments in shares

Proceeds from sale of shares - Exceptional item
Proceeds from sale of property, plant and equipment
Bank balances not considered as cash and cash equivalents
Dividend income

lnterest received

Net cash used in investing activities (B)

Cash flow from financing activities
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds from short term borrowings (net)

Finance costs

Dividends paid

Transfer of unclaimed dividend to IEPF

Net cash flow used in financing activities (C)

Net increase in Cash and cash equivalents (A+B+C)

and cash equivalents at the beginning of the year

and cash equivatents at the end of the vear

Audited

(2,02O.871 (677.86

7,842.87

(16s.06)

4.94
(86.73)

(72.s3
(s1s.

(66.24

1,172.87

29.69

(s08.41)

407.18

278.09
(236.s

515.50

28.58

13,796.L

1,513.38

(88s.s1)
(10.s6)

(16.10)

4.34
398.80

92,60
(130.06)

877.77

13.45

(444.2e)

344.45

L,777.96

(1e8.07)

L,579.89

(4,280.57l.

(16.es)

(ss.63)

(211.30)

(81.s1)

730.98

422.2L

(37.3e)

(732.28)

(770.45l'

(3.88)

L,869.46

745.27

2,029.71_

67.45

i.24.41

1L9.32

(s30.40)

1,353.30

263.32

33.80

(8s.43)

(ss.27)

4,338.81

(s64.6s)

3,774.L6

(6,020.68

(2s7.

285.86

76.39

217.30

s5.63
(5,548.70)

3,944.95
(1,131.4

822.97

(e6.01

7.52

(s.08)

74.42
9-34

4,083.98
(ess.88)

314,03

(7,712.87)

(67.76)

(2.48l.

2,26L.02

44.74

9.34
54.08



Notes to the financial results:

Note:
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at

meeting held on 28.05.2024 and have been audited by the statutory auditors of the Company.

2 The Board of Directors have not recommended dividend for the financial year.

3 These statennents have been prepared in accordance with the Companies (lndian Accounting Standards) Rules,
2015 (lnd AS) prescribed unden section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies to the extent applicable.

4 The figures of the last quarters ended March 31,2024 and March 31,2023 are the balancing figures between
Audited figures in respect of the full financial year and unaudited published figures & limited reviewed figures in
respect of the financial results upto the third quarter of the respective financial years.

5 Exceptional items for the year ended 31.03.2024 of Rs. 169.06 lakhs represent Profit on sale of lnvestments and
Compensation for Compulsory Land acquisition & for the previous year ending 31.03.2023 of Rs. 96.01 lakhs
represent Profit on sale of Land & Buildings.

6 The Company is structured into two reportable business segments - "Textiles" and "Rental Services". T
consists of manufacturing and sale of yann and trading in cloth and garments. Rental services conSist of letting
of properties

7 The orevi have been regrouped / reclassified wherever necessary.

For The Lakshmi Mills Company Limiteci

Place: Coimbatore
Date : 28th May 2024

S.Pathy

For Subbachar & Sriniyasan
Charlered Accountantl

Firm Regd. No:0O40rB3i

-7s7,fZ)"-/L/ Partner
T. S. V. Rajagopal

M. No:200380



CERTIFICATION BY
CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER

We, S. Pathy, Chief Executive Officer and A..Doraiswamy, Chief Financial Officer,
of the Lakshmi Mills Company Limited, to thb best of our knowledge and belief,
certify that:

A) we have reviewed the Financial Statements, the Cash Flow Statement and
Changes in Equity for the year ended March, 3L, 2024 and to the best of
our knowledge and belief :

(i) these statements do not contain any materially untrue statement or
omit any materia'l fact or contain statements that might be misleading;

(ii) these statements together present a true and fair view of the
Company's affairs and are in compliance with existing accounting
standards, applicable laws and regulations.

B) to the best of our knowledge and belief, no transactions entered into by the
Company during the year ended March, 3L, 2024 are fraudulent, ilJegal or
in violation of the Company's Code of Conduct.

C) we, accept responsibility for establishing and maintaining internal controls
for financial reporting and we have evaluated the effectiveness of internal
control systems of the Company pertaining to financial reporting.
Deficiencies in the design or operation of such internal controls, if any, of
which we are aware, have been disclosed to the Auditors and the Audit
Committee and the steps we have taken or propose to take to rectify these
deficiencies.

D) we have indicated to the Auditors and the Audit committee that :

(i) there have not been any significant changes in internal controls
over financial reporting during the year ended March, 31, 2oz4;

(ii) there have been no significant changes in the accounting policies for
the year ended March 3L,2024;

(iii) there has not been any instance during the year ended March, 31,
2024 of significant fraud with involvement therein of the management
or any employee having a significant role in the company's internal
control system over financial reporting.

Chief Financial Officer

Date: 28.05.2024

ch ecutive
S.PATHY
Officer -
Director

A. DORANSWAMY

Chairman and Managing



rN SUBBAcHAR & SRINIVASAN\, -'\ Chartered AccountantsINDIA

T.S.V. RAJAGOPAL B.com., FCA

T.S. ANANDATHIRTHAN B.com., FCA

S. BHARGAVI B.com., FcA

ABHINAV VENKATESH B.com., ACA

lndependentAuditors,ReportonQuarterlyandAnnualauditedStandaloneFinancialResultsof
M/s THE LAKSHMT MILLS COMPANY LtMtrED pursuant to the Regulation 33 of the sEBt (Listing

obligationsandDisclosureRequirements)Regulations'zol5asamended

The Board of Directors

THE LAKSHMI MILLS COMPANY LIMITED

Coimbatore

lndependent Auditors' Report on the audit of the standatone Financial Results

.

Opinion

we have audited the accompanying statement of quarterly and annua,l-standalone Financial

Results of M/s. THE LAK5HMI MILL5 corvtpnr.ry uMtiED lthl "companY")' for the quarter and

yearendedMarchSlr2(,24(the"statement"),beingsubmittedbythecompanypursuanttothe
requirement of Regulation 33 of t!e. SfAt (Listin[ OUtigations and Disclosure Requirements)

Regulations, 2r,15'a! amended (the "Listing Regulations")'

ln our opinion and to the best of our information and according to the explanations given to us'

the aforesaid Standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement

principles laid down in the appticable lndian Accounting Standards and other

accountingprinciplesgenerallyacceptedinlndiaofthenetprofitandother
comprehJnsive incomeind other financial information for the quarter ended March

31r2cl24 and the year ended March 31'2024'

Basis for OPinion

We conducted our audit in accordance with the Standards on Auditing (,,SA,,s) specified under

Sectionr43(ro)oftheAct.ourresponsibilitiesunderthoseSAsarefurtherdescribedinthe
Auditor,sResponsibiri ties for the Audit of the standarone Financiar Resurts section of our report'

we are independent of the company in accordance with the code of Ethics issued by the

lnstitute of chariered Accountants of tnJia 1"tcRt") together with the ethicat requirements that

are relevant to our audit of the standalone rinancial Results ung:l..lh: provisions of the

companies n.t, ,olf tnd the nures t'ereulder, 31i-y:-11"r^'11'1:1,.:t:*:ffi'[t:i
::$::|ffi,[ih;.i"rffi.;'*n'n .i"'" ffii."r"nts and the code or Ethics. we believe that

the audit evidence obtained by us is sufficient and appropriate to provide a basis to'offi.
opinion on the standalone financial results'

34, (Upstairs), Kalingarayar Street, Ram Nagar, Coimbatore - 641 009, Tamilnadu, lndia. Q 0422



CN SUBBAcHAR & SRINIVASAN
V "\ Chartered AccountantsINDIA

T.S.V. RAJAGOPAL B.com., FCA

T.S. ANANDATHIRTHAN B.com., FCA

S. BHARGAVI B.com., FCA

ABHINAV VENKATESH B.Com.. ACA

Management'sand Board of Directors' Responsibilities for the Standalone Financial Results

This Statement has been prepared and compiled on the basis of the aforesaid standalone annual

financial statements. This Statement is the responsibility of the Company's Board of Directors

and has been approved by them for issuance.

The Company's Management and Board of Directors are responsible for the preparation and

presentation of thesestandalone financial results that give a true and fair view of the net profit
and Other comprehensive income and other financial information of the company in accordance

with the recognition and measurement principles laid down in lndian Accounting Standards

prescribed under Sec. r33 of the,Companies Act, 2013 read with the relevant Rules thereunder

and other accounting principles generally accepted in India and in compliance with Regulation 33

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making iudgments and estimates that are reasonable and

prudent; and the design, implementation and maintenance of adequate internal financial controls

that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the aforesaid Standalone Financial

Results that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the aforesaid Statement of Standalone Financial Results, the Management and

Board of Directors are responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the

Company.

Auditor,s Responsibilities for the Audit of the Statement of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the aforesaid Statement of
Standalone Financial Results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is

a high level of assurance,but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of the

aforesaidStatement of Standalone Financial Results.

No. 34, (Upstairs), Kalingarayar Street, Ram Nagar, Coimbatore - 641 009, Tamilnadu, lndia. Q 04222234095,4380513
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S. BHARGAVI B.com., FCA
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As part of an audit in accordance with SAs, we exercise professional iudgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures tl'aat are appropriate in the circumstances. Under Sec. ta3(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion through a

separate report on the complete set of financial statements on whether the company has

adequate internal financial controls with reference to financial statements in place and

the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the aforesaid Statement of Standalone
financial results made by the Board of Directors

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the aforesaid Statement of
Standalone Financial Results, including the disclosures, and whether the aforesaid
Standalone Financial Results represent the underlying transactions and events in a

manner that achieves fair presentation.

t Obtain sufficient appropriate audit evidence regarding the Statement of Standalone
financial results of the company to express an opinion on the same.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified mi
in the standalone financial statements.

*

.i.

*

*

l.

,v A.

"t"'4J

6.uo

No. 34, (Upstairs), Kalingarayar Street, Ram Nagar, Coimbatore - 641 009, Tamilnadu, tndia. Q O+Z
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matter

The aforesaid standalone annual financial results include the results for the quarter ended March

j1, zo24 and quarter ended March 31, 2oz) being the balancing figures between the audited

figures in respect of the full financial year and the published unaudited year to date figures up to

the third quarter of those financial years which were subjected to a limited review by us, as

required under the Listing Regulations. Our opinion is not modified in respect of these matters.

For M/s Subbachar & Srinivasan

Chartered Accountants

Place: Coimbatore

Date: May zSrzoz4
(r.s.v.RAJAGOPAL)

Partner
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