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‘Bonds lnclusion in
JPMorgan Index
Shows India’s Rise’

As per HSBC Holdings

Growth Momentum in 02 Shaping Up Well: FinMin

MONTHLY ECONOMIC REPORT terms pick-up in glubal crude prices an ‘emerging concern’ if not an alarming one
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Growth Momentum in 02 Shaping Up Well: FinMin

MONTHLY ECONOMIC REPORT terms pick-up in global crude prices an ‘emerging concern’ if not an alarming one

Our Bureau

New Delhi: The finance minis
on Friday said economic activi
in the second quarterof t

yearis “shapingupwell”, building
onthemomentum seen inthe June
quarter, even as it termed the re-
cent recovery in global crude oil
prices an “emerging concern”, if
notanalarmingone.

In its monthly economic report
for August, the ministry also said
risks of astock market correction
and geopolitical developments co-
uld potentially hurtinvestorsenti-
ment in thefiscal second half.

The monsoon deficit in August
could impact crops, which needs
to be assessed, it said, adding, ho-
wever, that plentiful showers in
September have erased a part of
the earlier deficit. “But the impact
of these developments on underly-
ing economic acetivity in India sho-
uldberelatively contained,” there-
portsaid. The risks will be offset by
the “bright spots™ of corporate pro-
fitability, private sector capital for-

ReportCard gf
Corporate profitability
Private sector

capital formation

Bank credit growth

POTENTIAL RISKS
Sustained
riseinoil prices

y Stock market
correction

el
Geopolitical
developments

appetite of the economy, the report
said, explaining the optimism be-
hind the ministry'sassessment.
Growth momentum for private
non-financial companies continu-
edfromthe Marchquarter intothe

including build-up of buffers, pm-
curement from proc
and subsidised distribution, also
weighed down food inflation, it ad-
ded. The report predicted a mode-
ration in bond yields as inflationa-
ry concerns have started to '\hate

June quarter. Husmcss sentiment
remain upbeat, a: by
RBI'sQuarterly hnlcrm ise Surve-
s, itadded. Pricesof selectedfood

Construction activity Impactof items thatdrove headlineretail in-
mansoon deficit flation rate above

® GROWTH OUTLOOK = 7% in July are on
FY2 [ e Y the retreat, the re-
tohit6.5% mop-up suggests |, inasound Sl sariicofa  portsaid. Retail in
despite privatesectoris [ positiontoboost [ meetgrowing :‘:‘r:":::';"': 2%‘(‘?” ?I;WXESU:U‘
s ¥ ® 2 .83% ous
symmetricrisks | ingood health investment credit needs geopolitical Fom @ 1emonth
developments  high of 7.44% in

mation, bank credit growthandac- pr lvate seﬂm isingood heal(h and could hurt the revious
tivity inthe constructionsector. that are investing”, accor- investor month, as core in-
“In sum, we remain comfortable dlngm lha finanee ministr sentiment in flation fell to a 40-

withour 6.5% real GDP growth es-
timate for FY24 with symmetric
risks,” the report said

The economy grew at a healthy
rate of 7.8% in the June quarter,
partly aided by base effect. Strong
advance tax collections for the se-
cond guarter of FY24 suggest the

deleve d
restruclurmgnf balancesheetsha-
ve placed companies in asound po-
sition to bolster investment and be-
come more resilient to economic
shocks, while banks remain healt-
hier than before and are in a posi-
tion to satiate the growing credit

month low. The re-
port attributed the
moderation in inflation to “cali
brated measures™ taken by the go-
vernment, including adjustments
in the duties of critical inputs and
monetary policy tightening. Tar-
geted measures for specific crops,

Tk rnment’
fiscal prudence will also aid in kee-
pingG-Secyieldsincheck, itadded.
However, it flags risks from a run-
up inoil prices. Brent crude oil pri-
ces are inching closer to $94 per
barrel and may see a marginal fall
this week. However, prices have
jumped more than 10% in the pre-
vious three weeks, as OPEC+ has
maintained production euts.

Outlook for both the manufactu-
i and services sectors remains
the report said, citing
1y the RBL.

Meanwhile, organised sector
employment indicated healthy
growth, including a rise in new
members joining the Employee
Provident Fund Organisation
(EPFO) and more members rejoi
ningthan exiting the social securi-
ty net, it said.

BEVOND THE STIPULATED 90 DAVS...

Creditors to get More Time to File Claims Under IBC

Banikinkar.P@timesgroup.com

a final call on admitting them, according
to the IBBI (Insolvency Resolution Proc-

ess for Corporate Persons) (Second

New Delhi: The Insolvency and Bank-
rupicy Board of India (IBBI) has allowed
creditors more time tofile their claims be-
yond thestipulated 90 days as it hammers
outseveral procedural changes to further
streamline the resolution process, ac-
cording toitslatest regulations.

Creditors can now file claims within 90
days or until the request for resolution
plan under the Insolveney and Bankrupt-

Amendment) Regulations, 2023. Resolu-

E

Creditors will,

tion professionals can then
file applications with the
National Company Law
Tribunal for the condona-
tion of delay and adjudica-
tion of such claims.

This is the latest in a series
of changes in regulations
through which authorities

cy Code (IBC) is sought, whichever is lat- credible intend to brighten the
er,according to the IBBI(Insolvency Reso- ::5::;;“' chances of the resolution of

lution Process for Corporate Persons)
(Second Amendment) Regulations, 2023.

However, creditors will have to offer
credible reasons for the delay. For very
late elaims received after this revised
deadline, but seven days before the Com-
mittee of Creditors (CoC) meets to ap-
prove a resolution plan, the CoC will take

stressed firms and prevent

the erosion of their asset value. The new
regulations also mandate the management
and promoters of the stressed firm to pre-
pare a list of assets and hand it over to the
lution professional.

xtant regulations don't specify the pro-
cedure to take the custody and control of

assets and records; they merely require
staff of the corporate debtor toprovide in-
formationassoughtby theresolution pro-
nal. Alse, the resolution profession-
al will now have to prepare the list of re-
cordsandassets if it's not done by theseat
the corporate debtor. In case of an assign-
ment of debt by a creditor to another per-
son, such details will now be required to be
provided to the resolution professional
within seven days. Earlier, there was no
time frame for doing so. Creditors reco-
vered 29.5% of their admitted claims from
the resolution of stressed firms in the June
quarter, down from 49.4% in the previous
«quarter, according to the latest IBBI data. It
dragged down the overall recovery rate un-
til June quarter (since the IBC's inception
in 2016) to 31.6% from 31.8% until March.

In recent months, analysts have called for
further streamlining of the IBC system to
improve both the resolution prospects of
toxicassets and the recovery for lenders.
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DEA Secy: Ready to Share DPI
Expertise with Global South

New Delhi: India is willing to share itsexpertise
and technical knowledge relating to its Digital
Public Infrastructure (DPI) ecosystem with the
Global South to spur finaneial inclusion in these

ping countries, affairs secretary
Ajay Sethsaidon Friday:

Rainfall Distribution Reduced | Heavy tovery
rainfall activity | heavy rainfall likely
[June [ -9% | likelyto | tocontinue over
[June-July [ 13% ] continue over | Bihar, Jharkhand,
m—m northwestand | Sub-Himalayan
adjoining west | West Bengal &
central India | Sikkim and over
ays | northeast India
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‘Bonds Inclusion in
JPMorgan Index
Shows India’s Rise’

As per HSBC Holdings
Plc, the move can
draw potential flows
of about $30 billion

Our Bureau

New Delhi: The finance ministry
on Friday said JPMorgan’s deci-
sion to include Indian government
bonds in its widely tracked emer-
ging market debt index from June
2024 reflects the growing confiden-
ce of the global financial markets
in India’s growth story and is ex-
pected to benefit long-term inves
tors by giving them access toa new
asset class with potentially attrac-
tive returns. “It is a welcome deve-
lopment, showing confidence in
the Indian economy,” said econo-
micaffairs secretary Ajay Seth.
Separately, chief economic advi
sor V. Anantha Nageswaran told re-
porters the move would widen the
investor base for government secu-
rities and potentially reduce the
borrowing cost of the government.
1t could trigger appreciation of the
domestic currency as well, he ad-
ded. The CEA also indicated that
the government hasn'tgrantedany
tax e to investors, a de-

Speakingat an international enceon DPI
here, Sethsaid Indiahas used the DP1 to delivera
wide range of services even to beneficiaries in
the remotest parts of thecountry.

Citing the Pradhan Mantri Jan-Dhan Yojana
(PMJDY), the secretary said more than 55 mil-
lion no-frills accounts under this scheme are re-
ceiving direct benefit transfers and the govern-
ment has! savings of over$27 billi
tially by plugging pilferages).

“The average balance in the Jan Dhanaccounts
is over 24,000. Our digital payment system, UPI,
crossed 10 billion transactions in August alone,”
Seth said. DPIs facilitate innovation, and are ef-
fective for both public and private sector, especi-
ally for small and medium enterprises of both
emergingand developed nations, he said
—Our Bureau

mand which had leng delayed Indi-
a’s inclusion insuch indices.

India’s inclusion could drive in-
flows of about $20-26 billion a year
into the country, he said, citing esti-
mates by various agencies. HSBC
Holdings Plc went as far as projec-
ting about 830 billion in such in-
flows. A broader investor base, Na-
geswaran said, would also offer so-
me leeway to Indian financial in
stitutions, among the biggest
investors in G-Secs, to deploy a lar-
geramountof their funds for mere
productive purposes including
lending to the private sector.

The index provider will add the
securities to the JPMorgan Go-

Itatteststothe con-
fidence that financial
market participantsand
financial markets have on
India's potential and growth
prospectsand its macroeco-
nomic and fiscal policies

'V ANANTHA NAGESWARAN

Chief Econamic Advisor

vernment Bond Index-Emerging
Marketsfrom June28, 2024. The co-
untry willhaveamaximum weight
of 10% on the index, JPMorgan sa-
id in a statement. JPMorgan said
23 Indian government securities
with a combined notional value of
$330 billion are eligible. All these
bonds fall under the fully accessib-
le route for non-residents. The in-
clusion will be staggered over a pe-
riod of 10months.
Earlier in the day, Nageswaran sa-
id: “It (the inclusion) attests to the
confidence that financial market
participants and financial markets,
in general, have on India’s potential
and growth prospeetsand its macro-
economicand fiscal policies.”
Reacting to the news, the bench-
mark 10-year G-sec yield dropped
seven basis points (bps) to 7.07% in
early trades on Friday. the lowest
since July 27, before shedding so-
me of the gains to hit 7.12%. Citi
and Bank of Americaexpectthe10-
year G-see yield to drop below 7%
post the index inclusion next year:
Similarly, the rupee appreciated
19 paise to 82.94 against the dollar
on Friday as the news bolstered in-
vestor sentiment

solution(s) to the country.

Indian Rallways achieved Its highest ever freight
loading of 1512.07 MT in 2022- 23 as compared to
1418.1 MT In 2021- 22. There is a 6.63% Increase in
frelght loading over FY 2021-22. Freight Is the

prices suggest
fruit in terms of reining in inflation.
India has emerged as the thirdargest economy in

2070 will rest in part on more rall-bound passenger and
‘cargo movement.

on the back
r&e This has helped us keep our cost of borrowings
low. Strategic

by ¥ 3,593 crores from T 20,208.27 crores in 2021-22 to
¥ 23,891.27 crores In 2022-23, showing a growth of
17.70%. Profit before Tax (PBT) of Company for the
year ended 31% March 2023 was ¥ 8,337.01 crores as
compared to T 6,000.15 crores for the previous year,
registering a growth of 4.05%.
Total disburssment for FY 2022-23 was ¥ 32,392.63
Crores comprising of T 17,000 Crores for funding of
Rolling Stock, ¥ 15,392,63 Crores for financing of
Railway Projects under EBR- IF.
Bormrowings during the year Inciude Taxable Bonds
wortht 21,558.70 crores (Previous year ¥ 19,847.90
crores), Rupes Term Loans of ¥ 22.274.48 crores
year ¥ 42,000 Crores) and S4EC bands of T
1,729.61 crores (previous year ¥ 1,161.01 crores).
Company had recelved approval of Ministry of Finance
for issue of 54EC Capital Gain Bonds in October 2017,
since then, Company s making all endeavors to
increase its market share in 54EC Bond market. In
2022-23, Company mobllized around ¥ 1,728.61 crores
through 54EC Bond as against T 1,161.01 crores in
2021-22, registering a growth of 48.97%.
Thowwmdwmndmepoddhumwlnw
mads by Company during the year 2022-23
stock worksed out to 7.51 %pn(uml-lnnull)

workad out to 7.52% for FY 2022-23 as against 6.43%

ferme of purchasing power parlty The Indian Rallways has set ambitious targets to  (ssmi-annual) during the yoar 2021- 22.
o w g ‘contribute approximatsly 1.5% to the country’s GDP by ¢ mal) hd RB
In the Union Budget for FY24, the Govemment dwmummmmnumun-mpmns%ufm m‘%hmmmnimmnapn
el it Comy has not made provision for tax In its
& substantial increase of 37.40% com to the pany any in
year. This undersconss Wpemd 's ‘-’P"‘W‘ “Um . books o Its decision fo axercise the option of
focus on ramping up infrastructure development, which We have consistently exhibited robust financial lower tax rate permitied u/s 115BAA of the Income Tax
acts as a tallwind to drive long-term growth.
The Indian Rallways received the highest ever capital
oullay of €240kt crores, which s urher expecisd® | Kmcrmg . P92 | (g crores) 9 | o 45470
bolster India's regional connectivity. - m—— — 600 @ —— 4008 @
Well-capitalised sector banks In India have 20,302
Improved their financial health, which has put them in a g 4418 35913 g
better position to boost credit supply. Despits a
slowdown In global economic activity, India's IS 171 1R g 0200 o
[ do not reflect this trend, 13421 ) ® . 4 -
resulting in a sense of cautious X o -
Indlan Rallways Sector
Indian Rallways (IR) with its 4" largest network in the
world, has been the backbons of the
sector In Indla, camrying milions of FY20 FY21 FY22 Fr2s FY20 FY2i FY2 fyzs FY20 Fr2i FY22 fFy23

passengers and
cargo from one part of the country to the ather. Incian

LR
EMPOWERING INDIA

(Amendment)
2019. The Company’s taxable
reference to Its Book Profit. MAT

adoption of Section 115 BAA of the Income Tax Act,
1961, the Company was outside the scope and
zero-tax

MAT provisions
liability in the financial year 2022-23.
During the FY 2022-23, Company had declared the
IMmDMdann%I,a..!u.Boi-peraqukym
having face value of ¥ 10/- each and has also
recommended a Final Dividend for the FY 2022-23 @
7% lLe., !DTﬂl—pnreqmyumn whlmlssubpatn
wmdd the ensuing Annual
G.nsra] Meeting. Thus, the Iml dividend for the
year 2022-23 would amount to ¥ 1.50/- per
uqlllwimdﬂ 10/- sach.

[Corporse Govermanca (

Company considers good corporate govemance
practices a sine qua non for sustainable business that

amounting to T 50,000 Crores during FY 2023-24 for
meeting the funding requirement of Indien Rallways, If
refinanci

Ms. Shelly Verma

Chalrman & Managing Director
(Addl. Charge) & Director (Finance)

of lending fund
forward or backward linkage (s) with Raliways.
Wlh India’s Irw-lwmlnn rallway
Infrastructure,

govemnance practices amongst Cenfral
Public Sector Enterprises (CPSEs). Pursuant to the
DPE Guidelines on Governance, quarterly
ccompliance report Is being submitted to the Ministry of
Rallways, through DPE, within the stipulated time.
Further, the Report Annual  Score
[{ score of four quarters) was also
submitted to DPE within the prescribed timeline.

[Corporats Socia Responaiily (]

required to spend ¥ 3151 mll.b'iuzﬁd.ml:
Company has approved a total of 16 projocts with 2
tﬂwhyof!ieﬂﬂmmdunnfhmdnlnn
balance ¥ 30.31 crores was disbursed to PM CARES
Fund, ¥ 1.00 crore to Swachh Bharat Kosh and T 1.00

crore to Clean Ganga Fund. Whereas the amount
memmmh! 50.00
crores would be disbursed on receipt of bills/ claims
from the implementing agencies In future and the same
amount has been transferred fo the 'CSR Unspent
Account’ maintained with Scheduled Bank in terms of

focused Intervention
mandated by Department of Public Enterprises for the
Financial Year 2023-24.
| Road Ahead (]

Board has the Company to borrow funds

‘emerging Further,
Company will be able to achieve strategic
delivering

| express my gratitude to customers, shareholders,
lend

Mie
sustained and compelling results in the future.

suppliers, ling
and the Govemment of India mrlspu:hg their
confidence and trust in the Company. The

Company
looks forward to thelr continued support for sustaining
its excellent performance levels.

INDIAN RAIUNAY FINANCE wm.mm LIMITED

RAILWAY
FINANCE
CORPORATION

(A Gavernman of Inia Entarprise)

Future on Track
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S Introducing huge range
B
of Shorts & Lowers

By Economy Sales: 9212758425
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2547, Gali No. 6, 2nd Floor,
Near Post Office, Beadonpura,
Gurudwara Road, Karol Bagh, New Delhi

(—« - P ety JporaT afteg 7/_
- A i QUALITY COUNCIL® AzadlK
\J_-F w. .s ——OF INDIA— AmritMahotsav
T s s QC|  Creating an Ecosystem for Quality

HRAY TuTer aRwg  Werefad & wu § Fgfa g R

YR Torae R (@), AT Td I Ty, YRA WHR gRT URAT IANT 87 & T
Torcren?, g =Y & 1T TP VEE WE-Xi For & Rigd Sei & &1 gt & v s
T - TARRE ey o HIY Ue TS ol YR, GEEEOE
WWWWWMGWMWWW%ﬁWﬁMW%
TG Y, TS, TUTarT 1 ST 3 arell TR T T SR T T T O 7 < 3 bl B
ke B, 50t X T, <TeT § R e Sfemedl i U U SR SRR TR <6 1

YR Toran Ui 3 ey, Tord & grRwdr & FEio @t ok uReg 3t uRee ug 8 5
T ARG BT U1 B AT Ity SR Faraft 31 qorae YRR 31 gAY e 99, stafk yRa
Bt fid W 2047 T URA B TF PRI Iy T I I 81 uRkwg S werafy, 39 O S oW agH
3R U TR ) SR SR 7 & ST § Feeaqut MfveT T

TII-Hg-99 T, AeTafa (TEeh) ¥ U % e T Iiqar 3 9 IR I 2, S U g,
T, Soifar AR wAfid st &, Rras ura ared S @ ok R 2o Rl il o from &3
171 811 IEeaR 3 UTe 47 WU B W T TR TR AR, ST & 3R St 3 e v}
Frepear § i BRa gu, IR THM W = UHTd ard WTaH $ FEior 3R et BT Br-Rig rHa
BV HRTafRIG & Ug 1 R TRTfad BrieTe 5 af B ofafy F e R

TR T i, Yo & Yo T HrIeR st @iEeh) & w0 & Bl 31 7, R b U
Rwg & T R IRIEE Hraf & Taer Ul vetE F et eRiERt wida S §1 39 A
B T & 10 2 39, STfieaR @8 i U Sa quT S SMeRa 3 ¥ SRR, TR @ 75 &
100 TG ¥UTY & S B G 31

ATHIGA VoM Tl TGRS, A SFAGIR & $MeTqd U9 SgHa faavur & 1y 3o TR,
(recruitment@qcin. org)‘ﬂ‘ﬂ\_rlmél W%ﬂmﬁﬁ 1 IEfeart ¥ Hﬁ%mﬁ?ﬁw
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Advertisement for appointment of Secretary General for

ga ‘Mew India. Strong India’,
B chief J P rendra Modi and the Nadda posted on X formevly I 1 i
- anid Lor alil 1) ke Twitter), Shah weleoimed the Q'-lam-y Counc" Of ]ndia
ning, I,;‘nli party to NDA and said JTS)

p ith
RBIP ]‘FR been sealed and r]|--

Filmmakerin
ICU after J&K
accident, cop’s
son detained

Sanjay Khajuria | rros

nten
HIELERT
ti gaver nment

ajuvenilehome,
Kozmi, directorprodue:
tion at Turner International
Media. was riding a scooter

partnership hes good pro
spacts Sources said the party

its trust in Modi's
adevelopad India

The Quality Council of India {QCI) is a premier autonomous body set up by the Ministry of
Commerce and Industry, Government of India jointly with the Indian Industry represented by the
three premier industry associations: Associated Chambers of Commerce and Industry of India
{ASSOCHAM), Confederation of Indian Industry [CN), and Federation af Indian Chambers of
Commerce and Industry (FCCI). Since its establishment in 1897, QC1 has become synonymaus with
promotion of guality, and a national accreditation system. It has had an illustrious and inspiring
fineage of Chairpersons starting with Mr. Ratan N. Tata,

Quality Coundil of India is responsible for creating a Quality mindset and envisions to ensure quality
acrass products and services that tauches every citizen. The vision is aligned with making India a
developed nation by 2047 on the foundation of Aatmanirbhar Bharat, The Secretary General shall
play a crucial role in uphalding the vision and take Quality Mission to the grassroots.

Search-cum-5election Committee is lDDklng far candidate for the position of Secretary General {5G)
wha is an experienced, dynamic, &p individual ing Master's Degree
with proven track record of inspiring teams & building & managing high-impact large-scale
organizations working closely with government, industry, and society at the national level with
global linkages. Initial offered term is for a period of 5 years.

The 5G functions as the Principal Chief Executive Officer (CEQ) of organization, and has all the
axecutive powers to supervise & manage the technical & administrative functions of the Council,
The compensation far the role can be betwean Rs.75 to 100 lacs per annum as per qualification &
experience as well as last drawn salary,

The nominating authority forganizations may send their recommendations with resume of the
nominated candidate addressed to: (recruitment@gcin.org). In case of nominations, the aligible
candicates must also apply in online portal, without which the appiication may not be considered,

More details about the role, requirements, and about OC| can be accessed online here:
https://qcin.org/work-with-us/#careers.
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In this new lifestyle, boosted immunity is the need of the hour. Yoga will keep
anxiety in check, strengthen musdes & help reduce toxins from the body.
Date: 24" September 2023 | Time: 7- 8am

Address : Opposite Sunder Mahal Junction,
Mear Killachand Chowl, Marine Drive

:ahg The Yoga Institute
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CHANGE

Nate:

attract and select an
applications / nominations without assigning any reason.

The candidates who had applied earlier in resp

The last date to apply online / receipt of nominations is 23.10.2023, 05:00 pm.

to adverti: dated 29.06.2023

Further, Ct

01.07.2023 & Employment news- July 15-21, 2023 edition, need not apply again.

The Campetent Aurnamy reserves the right to make all oppropriote exceptions in order fo

which wes  primarily b s simbegic
relafionahip with MOR, sirong financisle and Hs
dadicatad workionza,
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Ms. Shelly Verma
Chalrman & Managing Dirsctar
(Addl. Charge) & Director (Finance)

FY 2023-24, ha Company s looking forwsed for
forward or backward inkage (s) with Rallways.
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IMMEDIATE
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BRANDS WITH US :

COMMERCIAL WITH
AMPLE PARKING S5PACE

Lease _
Guarantee

. Pre-leased Shops From 735 Lakh*
\ Fully Furnished Studio Apartments From 7 55 Lakh*

3 SIDE OPEN

SURROUNDED
BY SCHOOLS &
HOSPITALS

6- SCREEN
MULTIPLEX

FINE DINE &
FOOD COURT

& Many More

Corp. D Plot No. G-3A, Sector 128, Jaypee Graens, Wish Town, Near Genesis Global Schoal, Nowds - 201 306, Dist. Gautam Budh Nagar, ULP,
Regd. Of.: HMo. 28A-5 Jia Savai, Near T Gate, New Dehi - 110015 | LLIPIN: AAD-3762
Site Off 1 Flot No, ©-01, Sactor Ecotech-12, Greater Molds - 209306, District Gautam Budh Magar, U P

in | e thx com

FOREVER INFRABUILD INDIA LLP

FOR MORE INFO :

+91- 8888-32-8888

S

EMPOWERING RAILS,
EMPOWERING INDIA

fraight loading over FY 2021-22. Freight loading is the
dominant source of reverue for IR end Incremental
loading has bean confinucusly achisved In

years. The freight ssmings have Incresssd by 18%
compered io the same pariod in tha previous year,

indian Fallweys s now polsad W Eke
transformationel leap In the Amuit Kaal of e
post fufill tha wision of “Viked

(provious year ¥ 42,600 Cromss) and B4EC bonds of T
1.728.61 crores (previous year T 1,181.01 crores).

Company had recelved appeoval of Ministry of Friance  practicss

for lssue of B4EC Capital Gain Bonda In Octobar 2017,
sinca then, Company ls making all endeavors o
Incroase o markst share In B4EC
mz2-23, tznd

pany dT1,728,61 crorea
‘hrough S4EC Bond &s against T 1,161.01 crorse In
2021-22, registering & growsh of 46.97%.

Company has not made any provision for ta in fs
bocks clsian o oplion of
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Ms. Shelly Verma

Chalrman & Managing Dirsctar
(Add|. Charge) & Director (Financs)

amountirg 1T 50,000 Crores during FY 2023-24 for
mestng the funding requiremant of Indian Rallways, If
mmmmmmdmmh

loang por
FY 2023-24, he Company & looking forwerd for

forward or backward Ikage {s) with Rallways.

pursusnt o op
lownr tar rabe parmitied uis 1156AA of the Incoms Tax

Nat Warth
8337 | @ inCrorus)

35,813
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Tha
Company hes approved a intal of 16 projects with &
fotal outiay of ¥ 50.00 cromes and cut of ha remaining
batance T 30,31 croms was disbursad 10 PM CARES

A Goovarrarend ofIndhs Entarpries)

CIN = 001
by of Fublic for the. Floor, East
Financal Year 2023-24. Bhisham Piamsh Marg, Pragat] Vihar, Lodhl Road,
MNow Dabd- 111
| Road Ahoad (] P2 011-242814800, it
Board has e Company o bomow funds




