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World Bank may project stee

PRESS TRUST OF INDIA
New Delhi, August 19

D

i

THE WORLD BANK on

medas Wednesday indicated that it
may further lower its growth
19,the projections for India and said
FIRfor critical reforms in key areas
fiminal  such as health, labour, land,
thePre-  skillsand financeareneeded to
on Act come out stronger from the

dar,her  Covid-19 crisis.
har,and The World Bank had in
omoter May pfojected that the Indian
nd his nomy will contract by
Alnter- ~3.29% in FY 2020-21 (April
2020 to March 2021) and
ebound slowly in the next

financial year.

aded by “Further challenges have

emerged in recent weeks
which are likely toweigh on the
prospects in the near term.
These risks include the
virus continuing to
spread; further dete-
rioration in the

' global outlook; and
additional strains
projected on the
financial sector”’
. “Keeping these factors in
mind, a steeper contraction
maybe projected in the revised
outlook thatwill be available in
October 2020,” it said in its
India Development Update
released on Wednesday.

The World Bank projected

India’s fiscal deficit to rise to

per growth contraction for Indi

6.6% of GDP in FY21 and
remain elevatedat 5.5%in the
following year.
“The pandemic has
afflicted India at a
time when its econ-
omy had already
been decelerating,”
the World Bank said.
Detying a long-
term accelerating path,
real GDP growth moderated
from 7.0% in 2017-18 to
6.1%1in 2018-19 and 4.2%in
2019-20.

“The pre-Covid-19 growth
deceleration was perceived to
be due to long-standing struc-
tural rigidities in key input
markets; continuing balance

sheet stressin the bankingand
corporate sector, which was
compounded morerecentlyby
stressin the non-banking seg-
ment of the financial sector;
increased riskaversion among
banks and corporates; a
declineinrural demand; anda
subdued global economy;”
it said.

While India took several
policy actions, including a
reduction in the corporate tax
rate, regulatory forbearances
forsmallbusiness, reduction in
personal income tax rates and
business regulatory reforms,
the pandemic cut short a
hope that these actions woul
yield the expected payoffs.

V2 Retail Limited
Regd. Office: Khasra no. 928, Extended Lal Dora Abadi, Village Kapashera, Tehsil,
Vasant Vihar, New Delhi-110037

CIN- L74999DL2001PLC147724, Ph: 011-41771850
Email: cs@uvrl.net.in, website: www.v2retail.com

1 Extract of Unaudited Financial Results for the quarter ended June 30, 2020
»
Rupees in Lakhs Except For Per Share Data
H Quarter ended Year ended _ Quarter ended Year ended
2 Particulars Standalone Standalone Consolidated Consolidated
' 30.06.2020 | 31.03.2020 | 30.06,2019 31.03.2020 | 30.06.2020 | 31.03.2020 | 31.03.2020
; : {Unaudited)| {Audited) (Unaudited) | (Audited) (Unaudited)| (Audited) (Audited)
¢ (|| 1 | Total Income from operations 3,697.63 | 12,916.00 | 20,234.87 | 70,122.12 3,697.63 12,916.49| 70,122.62
H 2 | Net Profit/(Loss) for the period (before tax, exceptional : ;
} andfor extraordinary items) (1,177.81) | (1,547.02) 772.46 (207.33) |(1,224.67) (1,607.73) (387.41)
i 3 | Net Profit/(Loss) for the period before tax (after exceptional :
' and/or extraordinary items) (1,177.81) | (1,547.02) 77246 | 1,047.18 |(1,224.67) (1,607.73) 867.10
: 4 | Net Profit/{Loss) for the period after tax (after exceptional
: and/or exiraordinary items) (892.24) | (1,161.12) | 1,144.54 | 101453 (930.93) | (1,208.42) 878.17
: 5 | Total comprehensive income for the period (comprising
! prafit / loss for the period (after tax) and other
: comprehensive income (after tax) (891.04) | (1,167.86).| 1,135.61 963.14 (929.73) | (1,215.16) 826.78
6 | Paid up equity share capital (face value of Rs. 10/- each)| 3,410.50 | 3410.50 | 3,407.40 3,410.50 | 3,410.50 3,410.50 3,410.50
i 7 | Other Equity as per balance sheet - - 24,643.25 - -|. 24,506.90
i 8 | Eamnings Per Share (of Rs. 10/- each) (not annualised)
f (a) Basic: (2.62) (3.40) 3.36 2.97 (2.73) (3.54) | * 2.57
: (b) Diluted: (2.61) (3.40) 3.36 2.97 (2.73) (3.54) 2.57
; The above consolidated financial results have been prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards
i ('Ind AS') as nofified under the Companies (Indian Accounting Standards) Rulgs, 2015 as specified under section 133 of the Companies Act, 2013.
Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
' || Other Disclosure Requirements) Regulations, 2015, The full format of the Quarterly Financial Results are available on the Stock Exchange websites,www.nseindia.com
* | and www.bseindia.com i .
" | | The financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as notified under the Companies (Indian Accounting Standards)
! I rules, 2015 as specified under section 133 of the companies dct, 2013.
: . NE . For V2 Retail Limited
! . Sdi-
: {Ram Chandra Agarwhl) |
. || Place: New Delhi Chairman & Managing Director
Date : 19.08.2020 DIN:-00491885 [ +
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i V2 Retail Limited :
T Regd. Office: Khasra no. 928, Extended Lal Dora Abadi, Village Kapashera, Tehsil, b
1 Vasant Vihar, New Delhi-110037 (!
CIN- L74999DL2001PLC147724, Ph: 011-41771850 i
i Email: cs@vrl.net.in, website: www.v2retail.com 20
T Extract of Unaudited Financial Results for the quarter ended June 30,‘2020 3:
q ‘ Rupees in Lakhs Except For Per Share Data :
Er
il a - Quarter ended Year ended Quarter ended Year ended <hl
2 Particulars 1 Standalone Standalone Consolidated Consolidated i
;,r 30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020 | 30.06.2020 | 31.03.2020 31.03.2020 ,T‘“‘
) (Unaudited)| (Audited) |(Unaudited) (Audited) | (Unaudited)| (Audited) (Audited) A 1{&'
4 1| Total Income from operations 3,697.63 | 12,916.00 | 20,234.87 | 70,12212 | 3,697.63 | 12.916:49 70,122.62 :
) : b
2 | Net Profit/(Loss) for the period (before tax, exceptional s
i and/or extraordinary items) (1,177.81) | (1,547.02) 77246 | (207.33) |(1,224.67) | (1,607.73) (387.41) e
X 3 | Net Profit/(Loss) for the period before tax (after exceptional 3 ®
b andfor extraordinary items) (1.177.81) | (1,547.02) 77246 | 1,047.18 |(1,224.67) | (1,607.73) 867.10
it 4 | Net Profit/(Loss) for the period after tax (after exceptional ®
5 and/or extraordinary items) (892.24) | (1,161.12) | 1,144.54 | 1,014.53 (930.93) | (1,208.42) 878.17 e
F 5 | Total comprehensive income for the period (comprising a1
3 profit / loss for the period (after tax) and other &
A comprehensive income (after tax) (891.04) | (1,167.86) | 1,135.61 963.14 (929.73) | (1,215.16) |, 826.78 %
:9[ 6 | Paid up equity share capital (face value of Rs. 10/- each)| 3,410.50 | 3410.50 | 3407.40 | 341050 | 3,410.50 3,410.50 3,410.50 an
ft 7 | Other Equity as per balance sheet - - - | 24,643.25 - -| 24,506.90 31
q 8 | Earnings Per Share (of Rs, 10/~ each) (nat annualised) § ?ﬁ
(a) Basic: . (262) (3.40) 3.3 2.97 @273 | (354 257 ;
3 (b) Diluted: (2.61) {3.40) 3.36 2.97 (2.73) (3.54) 2.57 i
i The above consolidated financial results have been prepared in accordance with the recognition and measurement principles of the Indian Accounting Slan;iards gl
A ('Ind AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified under section 133 of the Companies Act, 2013. A i
i Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and by
Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange Wwebsites, www.nseindia.com =
g and www.bseindia.com i A B Bt
= The financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as notified under the Companies (Indian Accounting Standards) eil
) rules, 2015 as specified under section 133 of the companies act, 2013. T
it For V2 Retail Limited | |
o sd/-
(Ram Chandra Agarwal)
Place: New Delhi Chairman & Managing Director
Date : 19.08.2020 DIN:-00491885 | |faf
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