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May 15, 2023

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400 001
Scrip Code: 533167

Dear Sir/Madam,

Sub: Newspaper advertisement for approval of Scheme of Reduction of unlisted
preference share capital

This is in furtherance to our intimation dated 11t May, 2023, informing that the Hon’ble
National Company Law Tribunal, Chennai Bench (NCLT), vide its Order dated 09% May,
2023 approved the Scheme of Reduction of entire Unlisted issued, subscribed and paid up
7% Cumulative Non-Participating Redeemable Preference Shares of the Company. Based
on the Directions of NCLT, the newspaper advertisement regarding the approval provided
(including the minutes of the Order) has been published on Saturday, 13% May, 2023 in
‘Business Standard’ in English and ‘Dina Malar’ (in Tamil). The clippings of the
advertisements are enclosed.

Kindly take the above information on record.

Thanking you,

Yours faithfully

For Coromandel Engineering Company Limited

Digitally signed
C by C PARVATHI

NAGARAJ
PARVATHI

Date:

NAGARAJ 2023.05.15

14:12:02 +05'30'

C Parvathi Nagaraj
Company Secretary
Encl: A/a
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Business Standard cuenvai 1 saturoay, 13 May 2023
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NOTICE OF REDUCTION OF ENTIRE UNLISTED ISSUED, SUBSCRIBED AND PAID

UP 7% CUMULATIVE NON-PARTICIPATING REDEEMABLE PREFERENCE

SHARES OF THE COMPANY (CP/42(CHE)/2022) under Section 66 of the

CompaniesAct, 2013

The Hon'ble National Company Law Tribunal, Chennai Bench (NCLT) vide its Order
dated 9" May, 2023 has approved the Scheme of Reduction of ENTIRE UNLISTED
ISSUED, SUBSCRIBED AND PAID UP 7% CUMULATIVE NON-PARTICIPATING
REDEEMABLE PREFERENCE SHARES OF THE COMPANY by approving the Minutes
setforth herein below:

"The entire Issued, Subscribed and Paid-up Preference Share Capital of the Company of
Rs. 28,35,63,000/- (Rupees Twenty Eight Crores Thirty Five Lakhs Sixty Three
Thousand Only) (divided into 28,35,630 number of 7% Cumulative Non-Participating
Redeemable Preference Shares of Rs.100/- each) is fully reduced to NIL by
extinguishing all rights attached to the Preference Shares of the Company including all
payments that were hitherto be made to Preference Shareholders of the Company
including but not limited to redemption amounts or exit consideration (whether such
consideration is the nominal valué of the shares or higher), all outstanding dividends, and
share premiums, if any, and the total Issued, Subscribed, Paid up Preference Share
Capital of the Company shall be NIL."

This advertisementis t;eing published as per the directions of the NCLT in its Order dated
9" May, 2023.

Further, the certified true copy of the 'said Order was filed by the Company with the
Registrar of Companies, Chennai.

On behalf of the Board of Directors
For Coromandel Engineering Company Limited

| Place : Chennai
Date : 11" May 2023 M M Venkatachalam
Chairman
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