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28th February,2022

The Secretary
The Calcutta Stock Exchange Limited,

7, Lyons Range,

Kolkata - 700001.

Asst. Vice President

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block

Bandra Kurla Complex,
Bandra (East),

Mumbai-400051.
Code: BINANIIND

Dear Sir,

General Manager - DCS

BSE Limited

Corporate Relationship Department
Lst Floor, New Trading Ring,

Rotunda Building, P. J. Towers,

DalalStreet, Fort,

Mumbai-400001,
Code:500059

Sub: Postal Ballot Notice - Disclosure Under Regulation 30 of the Securities and Exchange Board
of India (Listing Obligation and Disclosure Requirements) Regulations 2015 ('SEBI LODR")

Further to the outcome of meeting of the Board of Directors of the Company dated 14th February,

2022,we hereby enclose a copy of the postal ballot notice dated 14th February, 2O22 ("Postal Ballot

Notice).

The Postal Ballot Notice are being sent to all the shareholders through electronic mode whose name

appear in the Register of Members / Beneficial Owners received from the National Securities

Depository Limited ("NSDL") and Central Depository Services (lndia) Limited as on 1l-th February,

2O22 ("Cut-off date) seeking their approval as set out in Postal Ballot Notice.

The Company has engaged the services of NSDL for the purpose of providing e-voting facility to all

the Members. The voting through e-voting will commence from Tuesday l't March, 2022 (9.00 a.m.)

and shall end on Wednesday, 30th March,2022 (5.00 p.m.). The result of the Postal Ballot will be

announced on Thursday, 31't March,2022.

The above information will also be made available on the website of the Company

www.bina niind ustries.com.

Thanking you,

Yours faithfully
For Binani Industries Limited

->\>*aqs{*L 
/19*

Visalakshi Sridhar
Managing Director, CFO & Company Secretary

CIN: 1241 1 7WB1 962P1C025584

CorporateOffice:MercantileChambers, 12,J N HerediaMarg,Ballard,Estate,Mumbai -400001 ,lndia,
Tef : +91 224126 3000 / 01 l02 | Fax: +91 222263 4960 | Email: mumbai@binani.net I wwwbinaniindustries.com
Registered Ofticet 3712, Chinar Park, New Town, Rajarhat Main Road, PO Hatiara, Kolkata - 700 1b7 India
Tel:081003211795 I 08100126796 | Fax: +9i 33 4OOg 8BO2
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NOTICE OF POSTAT BATLOT

Dear Shareholders,

Notice is hereby given to the Members of Binani Industries Limited

(jtt. cotprnY'), Pursuant s

io, zorE't,t|.'" Act') read s

1futrn.g"."nt & Administ :
Securities and Exchange

Disclosure Requirements) Regula "
Secretarial Standard on General Meetings (5S-2) issued by the

lnstitute of Company Secretaries of India to the extent applicable

,e; *iar, eeneral circular No. 1412020 dated 8th April, 2020,

Genera|Circu|arNo.17l2o20dated13thApri|,2020,Genera|
ii.fuf., No.22l2)2o dated 15th lune 2020' General Circular No'

33/2020 dated 28th September, 2020, General Circular No 39/2020

dated 31st December 2020, General Circular No' 1Ol2021 dated

iira tune 2021 and General Circular No' 2O/2O27 dated 8th

O"."tU", 2021 issued by the Ministry of Corporate Affairs ("MCA
-irculars") and other applicable provisions of the Act' Rules'

Cir.ul.r, and Notifications issued thereunder (including any

statutory modifica6ons or re-enactment thereof for the time being

in force and as amended from time to time)' that the Special

Resolutions as set out in this Notice is proposed for consideration by

the Members of the Company for passing by means of Postal Ballot

through electronic means ("remote e-voting")'

The explanatory statement setting out material facts pursuant to

Section 102 and other applicable provisions of the Companies Act'

201,3 is also annexed herewith'

The Postal Ballot Notice will be sent by E-mail to all the Members

who's E-mail lD are registered with the Company/Depository

Participant/Reglstrar anJ Share Transfer Agents' The Members

assent/dissent will be received only through Remote E-voting

;G; This postal Ballot is accordingly initiated in compliance of

above MCACirculars.

In compliance with the requirements of the MCA Circulars' hard

.opv oi the Postal Ballot Notice along with Postal Ballot Form and

prepaid business envelope will not be sent to the Members for this

Postal Ballot.

ln accordance with the provisions of the MCA Circulars the

company has made arrangements for the shareholders to register

their e-mail address. Therefore those shareholders who have not

yet registered their e-mail address are requested to register the

same by following the procedure set out in the notes to this Postal

Ballot Notice.

TheBoardofDirectorsoftheCompanyhe|donFebruaryT4'2022
has appointed Mr. Mohammed Aabid (FCS No 6579 & CP No- 6525)

conducting the
in a fair and

s willingness to

be appointed forthe said PurPose'

shareholder'

E-voting onlY'

and The Calcutta Stock Exchange ("CSE")'

1. To appoint Mr. Manoj Thakorlal Shroff (DlN - 0O330560) as

lndePendent Director

To consider ond if thought fit, to poss with or without

modification(s), the foltowing as a Speciol Resolution:

"RESOLVED THAT in accordance with, the provisions of

Sections 149, 150 and 152 and other applicable provisions' if

anv, of the Companies Act,2013 ('the Act')' and the Rules made



recommendation of the Nomination and Remuneration

Committee and approval of the Board of Directors' Mr' Manoj

declarations as provided under the Act and the Listing

Regulations and in respect of whom the Company has received

a notice in writing under Section 160 of the Act from a

shareholder proposing his candida

be and is herebY aPPointed as an

CompanY , not liable to retire bY ro

oeriod of 5 (five) consecutive Y

February 2022 to 3rd FebruarY 2027'

RESOLVED

thereof, be

deeds, matt

resolution a

2. To appoint Mr. Pradyut Meyur (DlN - 09488311) as

lndePendent Director

To consider ond if thought fit, to pass with or without

modificotion(s), the following os o Speciol Resolution:

the Provisions of
icable Provisions, if
and the Rules made

Act and aPPlicable

provisions ofthe ofthe SEBI (Listing Obligations and Disclosure

Requirements) ReBulations, 2015 ('Listing Regulations')

(including any statutory modification(s) or re-enactment

thereof for the time being in force) and pursuant to the

recommendation of the Nomination and Remuneration

Committe of the Board of Directors' Mr' Pradyut

Meyur (D , who was appointed as an Additional

Directoro with effectfrom 04th February' 2022'

oursuant to Section 161 of the Act and Article 89(3) of the

Articles of Association of the Company and who has consented

to act as a Director and submitted requisite declarations as

orovided under the Act and the Listing Regulations and in

iesoect of whom the Company has received a notice in writing

under Section 160 of the Act from a shareholder proposing his

candidature for the office of Director be and is hereby

appointed as an Independent Director of the Company' not

liable to retire bV rotation and to hold office for a period of 5

(five) consecutive years with effect from 4th February 2022to

3rd February 2027.

RESOwED FURTHER THAT, the Board or any Committee

thereof, be and are herebY

deeds, matters and acts as m

resolution and to do all thing

To appoint Mr. Saniib Ranjan Maity (DlN - 094882t14) as

lndependent Director

To consider and if thought fit, to pass with or without

modification(s), the following as Special Resolution:

the Provisions of
icable Provisions, if
and the Rules made

Act and aPPlicable

provisions of the of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ('Listing Regulations')

(including any statutory modification(s) or re-enactment

iher"of for the time being in force) and pursuant to the

recommendation of the Nomination and Remuneration

Committee and approval of the Board of Directors' Mr' Sanjib

declarations as provided under the Act and the Listing

Regulations and in respect of whom the Company has received

a notice in writing under Section 160 of the Act from a

shareholder proposing his candidature forthe office of Director

be and is hereby appointed as an Independent Director of the

Company, not liable to retire by rotation and to hold office for a

period of 5 (five) consecutive years with effect from 4th

FebruarV 2022to 3rd February 2027'

RESOLVED FURTHER THAT, the Board or any Committee

thereof, be things'

deeds, matt t to this

resolution a ereto'"

By Order of the Board of Directors

For Binani Industries Limited

Visalakshi Sridhar
Managing Director, CFO &

CompanY SecretarY

DIN: 07325198

Date: February 14,2022
Place: Mumbai



Notes:

1

2.

The Explanatory Statements and reasons for the proposed
Special Resolution pursuant to Section 102 read with Section
110 of the Act and Regulation 36 of the Listing Regulations
and 5S-2 setting out material facts are appended herein
below.

The Company has appointed Mr. Mohammad Aabid,
Practising Company Secretary (Membership No. 6579) as the
Scrutinizer for scrutinizing the E-voting process as well as
voting through Postal Ballot Form to ensure that the process

is carried out in a fair and transparent man ner.

In compliance with the MCA Circulars, this Notice is being sent
only by electronic mode to those Members whose names
appear in the Register of Members/List of Beneficial Owners
maintained by the Company/ Depositories as on Friday,
February 77,2022, ("Cut-off Date") and whose e-mail lDs are
registered with the Company/ Depositories.

As perthe MCA Circulars physical copies ofthe Notice, postal
ballot forms and pre-paid Business Reply Envelopes are not
being sent to Members for this Postal Ballot. Members are
requested to provide their assent or dissent through e-voting
only.

The Members whose name appear in the Register of
Members / List of Beneficial Owners as on Friday February 11,
2O22 being the cut-off date, are entitled to vote on the
Resolutions set forth in this Notice. A person who is not a

Member as on the cut-off date should treat this Notice of
Postal Ballot for information purpose only. The Postal Ballot
Notice will also be available on the Company's website at
www.binaniindustries.com and also on the website of the
Stock Exchanges i.e. BSE Limited, National Stock exchange
Limited and The Calcutta Stock Exchange at
www.bseindia.com, www.nseindia.com and www.cse-
india.com respectively and also be available on the website of
NSDL at www.evotine. nsdl.com

Members who have not registered their e-mail lDs are
requested to register the same in respect of shares held in
electronic form with the Depository through their Depository
Participant(s) and in respect ofshares held in physical form may
get their e-mail ids registered with the Company's RTA Link

lntime lndia Private Limited at C 101, 247 Park, Lal Bahadur
Shastri Rd, Surya Naga4 Gandhi Naga4 VikhroliWest, Mumbai-
400083 (Ph O22 4918 6000, e-mail tD
rnt.helpdesk@linkintime.co.in)

7. The remote e-voting will commence at 9:00 A.M. (lST) on
March 01, 2O22 and end at 5:00 P.M. (lST) on March 30,2022.
Shareholders desiring to cast their votes may do so (after
following the instructions as given in Note below) within this
period failing which it will be strictly considered that no vote
has been received from the shareholder. The e-voting module
shall be disabled by NSDLfor voting thereafter..

8. Relevant documents referred to in the Notice and the
accompanying Statement shall be available for inspection
through electronic mode, on request being received by the
Company at the e-mail address ob@binani.net

9. The Scrutinizer will submit his report to the Chairman or any
person authorised by the Chairman after completion of the
scrutiny and the results ofthe e-voting by Postal Ballot will be
announced by the Chairman or any person duly authorised by
Chairman on March 37,2022 which will be displayed at the
Registered Office of the Company and also on the website of
the Company (www.binaniindustries.com) besides being
communicated to the Stock Exchanges and to NSDL.

10. VotingThrough E-Voting

The way to vote electronically on NSDL e-Voting system
consists of "Two Steps" which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders
holding securities in demat mode In terms of SEBI circular
dated December 9, 2O2O on e-Voting facility provided by
Listed Companies, Individual shareholders holding securities
in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile
number and email ld in their demat accounts in order to
access e-Voting facility.

Login method for Individual shareholders holding securities
in demat mode is given below:

5

5.



Existing IDeAS user can visit the e-

Services website of NSDL Viz.
httos://eservices.nsdl.com either on

a Personal Computer or on a mobile.

On the e-Services home page click on

the "Beneficial Owner" icon under

"Login" which is available under
'lDeAS'section , this will Prompt You

to enter your existing User lD ancl

Password. After successful
authentication, you will be able to see

e-Voting services under Value added

services. Click on 'Access to e-Voting"

under e-Voting services and you will

be able to see e-Voting page. Click on

company name or e-Voting service
provider i.e. NSDL and you will be re-

directed to e-Voting website of NSDL

for casting your vote during the
remote e-Voting period.

lf you are not registered for
IDeAS e-Services, oPti on to
register is available at
https://eservices. n sd l.com. Se lect

"Register Online f or I DeAS
Portal" or click at
httos://eservi ces. nsd l.com /Secu reW

eb/ldeasDirectReg. isP

Visit the e-Voting website of NSDL.

Open web browser bY tYPing the
following URL:
httos: //www. evotins. n sd l. com /
either on a Personal Computer or on a

mobile. Once the home Page of e-

Voting system is launched, click on the
icon "Login" which is available under

'shareholder/Member' section. A

new screen will open. You will have to
enter your User lD (i.e. your sixteen

digit demat account number hold

with NSDL), Password/OTP and a

Verification Code as shown on the

screen. After successf ul
authentication, Vou will be redirected

to NSDL Depository site wherein You

can see e-Voting Page. Click on

company name or e-Voting service
provider i.e. NSDI and You will be

redirected to e-Voting website of
NSDL for casting your vote during the
remote e-Voting period.

Shareholders/Members can also

download NSDL Mobile APP "NSDL

Speede" facility by scanning the QR

code mentioned below for seamless

votrng expeflence

lndividual
Shareholders holding
securities in demat

mode with NSDL.

HSDL Mobile App is ovoiloble on

JAPPStore ) Google PloY

1.lndividual
Shareholders
holding securities
in demat mode
with CDSL

Easi/Easiest, option to register

2.

3

4

available at

gistration/Easi Resistration

Alternatively, the user can directly
access e-Voting page by providing
demat Account Number and PAN No.

from a link in www.cdslindia.com home

page. The system will authenticate the
user by sending OTP on registered
Mobile & Email as recorded in the
demat Account. After successful
authentication, user will be provided

links for the respective ESP i.e. NSDL

where the e-Voting is in progress.

lndividual
Shareholders
(holding securities
in demat mode)
login through their
depository
participants

You can also login using the login
credentials of Vour demat account through
your Depository Participant registered with
NSDL/CDSL for e-Voting facility. upon

logging in, you will be able to see e-Voting

option. Click on e-Voting option, you will be

redirected to NSDL/CDSL Depository site

after successful authentication, wherein
you can see e-Voting feature. Click on

company name or e-Voting service
provider i.e. NSDL and you will be

redirected to e-Voting website of NSDL for

casting your vote during the remote e-

Voting period or joining virtual meeting &

voting during the meeting.

4



lmportant note: Members who are unable to retrieve User lD/
Password are advised to use Forget User lD and Forget Password

option available at abovementioned website.

Helpdesk for Individual Shareholderc holding securities in demat
mode for any technical issues related to login through Depository
i.e. NSDLand CDSL.

B. Login Method for shareholders other than Individual
shareholders holding securities in demat mode and
shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click
on the icon "Login" which is available under
'Shareholder/Member' section.

3. A new screen will open. You will have to enter your User lD,
your Password/OTP and a Verification Code as shown on
the screen.

Alternatively, if you ore registered for NSDL eservices i.e.
IDEAS, you con log-in ot https://eservices.nsdl.com/ with
your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-
Voting ond you con proceed to Step 2 i.e. Cost your vote
electronicolly.

4. Your User lD details are given below :

5. Password details for shareholders other than Individual
shareholders are given below:

a) lf you are already registered for e-Voting, then you can
user your existing password to login and cast your vote.

b) lf you are using NSDL e-Voting system for the first time,
you will need to retrieve the'initial password'which was
communicated to you. Once you retrieve your 'initial
password', you need to enter the 'initial password' and the
system will force you to change your password.

c) Howtoretrieveyour'initial password'?

(i) lf your email lD is registered in your demat account or
with the company, your 'initial password' is
communicated to you on your email lD. Trace the
emailsentto you from NSDLfrom your mailbox. Open
the email and open the attachment i.e. a .pdf file.
Open the .pdf file. The password to open the .pdf file
is your 8 digit client lD for NSDL account, last 8 digits
of client lD for CDSL account or folio number for
shares held in physical form. The .pdf file contains
your'User lD' and your'initial password'.

(ii) lf your email lD is not registered, please follow steps
mentioned below in process for those shareholders
whose email idsare not registered

6. lf you are unable to retrieve or have not received the " Initial
password" or have forgotten your password:

a) Click on "Forgot User Details/Password?"(lf you are
holding shares in your demat account with NSDL or CDSL)

option available on www.evoting.nsdl.com.

b) Physical User Reset Password?" (lfyou are holding shares
in physical mode) opti on available on
www.evoting.nsd l.com.

c) lf you are still unableto getthe password by aforesaid two
options, you can send a request at evotine@nsdl.co.in
mentioning your demat account number/folio number,
your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password)
based login for casting the votes on the e-Voting system of
NSDL.

7. After entering your password, tick on Agree to "Terms and
Conditions" by selecting on the check box.

8. Now you will have to click on "Login" button.

9. After you click on the "Login" button, Home page of e-Voting
willopen.

Step 2: Castyourvote electronicallyon NSDL e-Voting system.

H ow to cast you r vote electron ically on NSDL e-Voting system ?

1. After successful login at Step 1, you will be able to see all the
companies "EVEN" in which you are holding shares and whose
voting cycle.

2. Select "EVEN" of company for which you wish to cast your vote
duringthe remote e-Voting period.

3. Nowyouarereadyfore-VotingastheVotingpageopens.

4. Cast your vote by selecting appropriate options i.e. assent or
dissent, verify/modify the number of shares for which you wish
to cast your vote and click on "Submit" and also "Confirm"
when orompted.

Login type Helpdeskdetails

lndividual
Shareholders
holding
securities in
demat mode
with NSDL

Members facing any technical issue in login
can contact NSDL helpdesk by sending a

request at evoting@nsdl.co.in or call at toll
free no.: 1800 1020 990 and 1800 224430

lndividual
Shareholders
holding
securities in
demat mode
with CDSL

Members facing any technical issue in login
can contact CDSL helpdesk by sending a

request at helpdesk.evoting@cdslindia,com
or contact at 022- 23058738 or 022-23058542-
43

Manner of holding
shares i.e. Demat
(NSDL or CDSL) or
Physical

Your User lD is:

a) For Members
who hold shares
in demat account
with NSDL.

8 CharacterDPlDfollowed by8DigitClientlD

For example if your DP lD is 1N300++* and
Client lD is 12****** then Vour user lD is
1N300+*+12++++ + +.

b) For Members
who hold shares
in demat account
with CDSL.

16 Digit Beneficiary lD

example if your Beneficiary lD is
'*+++++++** then Vour user lD is

For
12*
12*

c) For Members
holding shares in
Physical Form.

EVEN Number followed bv Folio Number
registered with the company

For example if folio number is 001*** and
EVEN is 101-455then user lD is 101456001+**



5. Upon confirmation, the message "Vote cast successfully" will
be displayed.

6. You can also take the printout of the votes cast by you by
clicking on the print option on the confirmation page.

7. Once you confirm your vote on the resolution, you will not be
allowed to modifyyourvote.

General Guidelines for shareholders

1. lnstitutional shareholders (i.e. other than individuals, HUF, NRI
etc.) are required to send scanned copy (PDF/PG Format) of
the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized
signatory{ies) who are authorized to vote, to the Scrutinizer by
e-mail to aabid@aacs.in with a copy marked to
evoting@nsdl.co.in.

2. lt is strongly recommended not to share your password with
any other person and take utmost care to keep your password
confidential. Login to the e-voting website will be disabled
upon five unsuccessful attempts to key in the correct password.
In such an event, you will need to go through the "Forgot User
Details/Password?" or "Physical User Reset Password?" option
available on www.evoting.nsdl.com to resetthe password.

3. In case of any queries, you may refer the Frequently Asked
Quesfions (FAQs) for Shareholders and e-voting user manual
for Shareholders available at the download section of
www.evoting.nsdl.com or call on toll free no.: 1800 1020 990
and 1800 22 44 30 or send a request to Sarita Mote at
evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered
with the depositories for procuring user id and password and
registration of e mail ids for e-voting for the resolutions set out in
this notice:

1. In case shares are held in physical mode please provide Folio
No., Name of shareholder, scanned copy ofthe share certificate
(front and back), PAN (self attested scanned copy of PAN card),
AADHAR (self attested scanned copy of Aadhar Card) by email
to pb@binani.net

2. In case shares are held in demat mode, please provide DPID-
CLID (15 digit DPID + CLID or 16 digit beneficiary lD), Name,
client master or copy of Consolidated Account statement, pAN
(self attested scanned copy of PAN card), AADHAR (self attested
scanned copy of Aadhar Card) to pb@binani.net lf you are an
Individual shareholders holding securities in demat mode, you
are requested to refer to the login method explained at step 1
(A) i.e. Login method for e-Voting for Individual shareholders
holding securities in demat mode.

3. Alternatively shareholder/members may send a request to
evoting@nsdl.co.in for procuring user id and password for e-
voting by providing above mentioned documents.

4. f n terms of SEBI circular dated Decemb er 9, 2O2O on e-Voting
facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and
Depository Participants. Shareholders are required to update
their mobile number and email lD correctly in their demat
account in order to access e-Voting facility.

Separate Announcement bv the Company:

As per SEBl vide its circular
SEBl/HO/M lRSD/M tRSD_RTAM Blp/C|R120271555 dated N ovem ber
03, 2021, has introduced common and simplified norms for

processing investor's service request. Key highlights of the circular
are as under.

All holders of physical securities of the Company are mandatorily
required to furnish the following documents/details to the RTA /
Company.

a. PAN

b. Nomination

c. Contact Details

d. BankAccountdetails

e. Specimen Signature

You shallsubmitform ISR-1for updating PAN and other KyC details.

In case of mismatch of signature or no signature with RTA, the
investor shall furnish original cancelled cheque and banker,s
attestation ofthe signature as perform ISR-2.

Investors shall mandatorily register nominations with RTA and use
form SH-13 and SH-14 for declaration of nomination and change in
nomination respectively. However, in case you wants to opt-out of
nomination, form ISR-3 shall be filed.

You are requested to ensure the above details are updated with RTA
before April 7,2023, since folios for which the above details are not
available thereafter shall be frozen.

ANNEXURE TO NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF
TH E COM PAN I ES ACT. 2013 lthe Act')

Item No. 1:

Aopointment of Mr. Manoi T Shroff (DlN 00330560) as an
lndeoendent Director of the Comoanv

The Board of Directors of the Company, based on the
recommendation of the Nomination & Remuneration Committee
appointed Mr. Manoj T Shroff (DlN: 00330560) as an Additional
Director under the category Non-Executive and Independent
Director by means of a Circular Resolution passed on 4th February
2022. At the meeting of the Board held on 14th February 2022 it
was decided to appoint Mr. Manoj T. Shroff as an Independent
Director for a period of 5 (five) consecutive years from 4th February
2022to 3rd February 2027 subject to the approval of shareholders
who shall not be liable to retire by rotation. At the same meeting of
the Board held on 14th February 2022,the Board also decided to
seek approval of the same from the shareholders through postal
Ballot under Section 110 of the Companies Act, 2013 (the 'Act").

Pursuant to the provisions of Section 151 of the Companies Act,
2013, Mr. Shroff will hold office of Director up to the date of the
ensuing Annual General Meeting. However, in terms of Regulation
17(1C) ofthe Listing Regulations, the Company is required to obtain
approval of shareholders for the appointment of an Independent
Director at the next general meeting or within a time period of three
months from the date of appointment, whichever is earlier.

The Company has also received from Mr. Manoj T Shroff (i) consent
to act as Directot if appointed, in writing in Form DIR-2 pursuant to
Rule 8 of Companies (Appointment and Qualification of Directors)
Rules, 2014, (ii) disclosure in Form DIR-8 pursuant to Rule 14(1) of
the Companies (Appointment and Qualification of Directors) Rules,
2014 to the effect that he is not disqualified under sub section (2) of
Section 154 of the Companies Act, 201.3, (iii) declaration to the
effect that he meets the criteria of independence as prescribed
under Section l-49 of the Act, Rules thereunder and under the
Listing Regulations.



The Company has received notice under Section 160 ofthe Act from
a shareholder proposing the candidature of Mr. Shrofffor the office
of Independent Director ofthe Company.

In the opinion of the Board of Directors, Mr. Manoj Shroff fulfills the
conditions specified in the Act, Rules, and Listing Regulations, for his
appointment as an Independent Director of the Company. He is
independent of management and possesses the appropriate skills,

experience, and knowledge required for the discharge of his duties
as an Independent Director. His vast knowledge and varied
experience willbe of immense benefittothe Company.

Copy of the letter of appointment of Mr. Manoj T Shroff setting out
the terms and conditions of appointment shall be available for
inspection by the Members electronically. Members seeking to
inspect the same are requested to follow the procedure mentioned
in the Notes to this Postal Ballot Notice.

Mr. Shroff shall be paid remuneration by way of sitting fees for
attending meetings of the Board or Committees thereof and
reimbursement of expenses for participating in such meetings.

Pursuant to Regulation 25 (2A) of Listing Regulations, the
appointment of Mr Manoj Shroff is subject to the approval of
shareholders by way of Special Resolution and thus the Board of
Directors recommends the Special Resolution as set out at item no.

lfor approval ofshareholders ofthe Company.

Except Mr. Manoj T Shroff, none of the Directors and Key Managerial
Personnel of the Company or their relatives is concerned or
interested financially or otherwise, in the resolution set out.

Mr. Manoj Shroff is an entrepreneur who is highly regarded for his

entrepreneurial skills and abilities

Additional information in respect of Mr Shroff as per Listing

Regulations and Secretarial Standard on General Meetings ("SS-2"),

issued by the Institute of Company Secretaries of lndia is annexed to
this Notice.

Item No.2:

The Board of Directors of the Company, based on the
recommendation of the Nomination & Remuneration Committee
appointed Mr. Pradyut Meyur (DlN: 09488311) as an Additional
Director under the category Non-Executive and Independent
Director by means of a Circular Resolution passed on 4th February
2022. At the meeting of the Board held on 14th February 2022 it
was decided to appoint Mr. Pradyut Meyur as an Independent
Director for a period of 5 (five) consecutive years from 4th February
2022to 3rd February 2027 subject to the approval of shareholders

who shall not be liable to retire by rotation. At the same meeting
Board Meeting held on 14th February 2O22,the Board also decided
to seek approval of the same from the shareholders through Postal

Ballot under Section 110 of the Companies Act, 2013 (the 'Act").

Pursuant to the provisions of Section 161 of the Companies Act,

2013, Mr. Meyur will hold office of Director up to the date of the
ensuing Annual General Meeting. However, in terms of Regulation
17(lC) ofthe Listing Regulations, the Company is required to obtain
approval of shareholders for the appointment of an Independent
Director at the next general meeting or within a time period of three
months from the date of appointment, whichever is earlier.

The Company has also received from Mr. Pradyut Meyur (i) consent
to act as Director, if appointed, in writing in Form DIR-2 pursuant to
Rule 8 of Companies (Appointment and Qualification of Directors)

Rules,2014, (ii) disclosure in Form DIR-8 pursuantto Rule 14(1) of

the Companies (Appointment and Qualification of Directors) Rules,

2014 to the effect that he is not disqualified under sub section (2) of
Section 164 of the Companies Act, 2013, (iii) declara6on to the
effect that he meets the criteria of independence as prescribed

under Section 149 of the Act, Rules thereunder and under the
Listing Regulations.

The Company has received notice under Section 160 ofthe Actfrom
a shareholder proposingthe candidature of Mr, Meyurforthe office
of Independent Director ofthe Company.

In the opinion of the Board of Directors, Mr. Meyur fulfills the
condi6ons specified in the Act, Rules, and Listing Regulations, for his
appointment as an Independent Director of the Company. He is
independent of management and possesses the appropriate skills,
experience, and knowledge required for the discharge of his duties
as an Independent Director. His vast knowledge and varied
experience will be of immense benefittothe Company.

Copy of the letter of appointment of Mr. Pradyut Meyur setting out
the terms and conditions of appointment shall be available for
inspection by the Members electronically. Members seeking to
inspect the same are requested to follow the procedure mentioned
in the Notes to this Postal Ballot Notice.

Mr. Mevur shall be paid remuneration by way of sitting fees for
attending meetings of the Board or Committees thereof and
reimbursement of expenses for participating in such meetings.

Pursuant to Regulation 25 (2Al of Listing Regulations, the
appointment of Mr. Meyur is subject to the approval of
shareholders by way of Special Resolution and thus the Board of
Directors recommends the Special Resolution as set out at item no.
2 for approval of shareholders ofthe Company.

Except Mr. Pradyut Meyur, none of the Directors and Key

Managerial Personnel of the Company or their relatives is
concerned or interested financially or otherwise, in the resolution
set out.

Mr. Pradyut Meyur is an Honours Graduate in Mathematics. He is

also a Chartered Accountant and holds a degree in D.|.S.A. He has

more than 17 years of experience and his areas of expertise are
finance, accounts and taxation. He is presently associated as a

partner in G Das & Co, Chartered Accountants, Kolkata.

Additional information in respect of Mr. Meyur as per Listing
Regulations and Secretarial Standard on General Meetings ("SS-2"),

issued by the Institute of Company Secretaries of I ndia is annexed to
this Notice.

Item No.3:

The Board of Directors of the Company, based on the
recommendation of the Nomination & Remuneration Committee
appointed Mr. Sanjib Ranjan Maity (DlN:09488244) as an Additional
Director under the category Non-Executive and Independent
Director by means of a Circular Resolution passed on 4th February
2022. At the meeting of the Board held on 14th February 2022 it
was decided to appoint Mr. Sanjib Ranjan Maity as an Independent
Director for a period of 5 (five) consecutive years from 4th February
2022to 3rd February 2027 subject to the approval of shareholders
who shall not be llable to retire bV rotation. At the same of the
meeting Board held on 14th February 2022,the Board also decided
to seek approval of the same from the shareholders through Postal

Ballot under Section 110 of the Companies Act, 2013 (the 'Act").
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Pursuant to the provisions of Section 161 of the Companies Act,
2013, Mr. Maity will hold office of Director up to the date of the
ensuing Annual General Meeting, However, in terms of Regulation
17(1C) of the Listing Regulations, the Company is required to obtain
approval of shareholders for the appointment of an Independent
Director atthe next general meeting or within a time period of three
monthsfrom the date of appointment, whichever is earlier.

The Company has also received from Mr. Sanjib R Maity (i) consent
to act as Director, if appointed, in writing in Form DIR-2 pursuantto
Rule 8 of Companies (Appointment and Qualification of Directors)
Rules, 2014, (ii) disclosure in Form DIR-8 pursuant to Rule 14(1) of
the Companies (Appointment and Qualification of Directors) Rules,
2014 to the effect that he is not disqualified under sub section (2) of
Section 164 of the Companies Act, 2013, (iii) declaration to the
effect that he meets the criteria of independence as prescribed

under Section 149 of the Act, Rules thereunder and under the
Listing Regulations.

The Company has received notice under Section 160 ofthe Act from
a shareholder proposing the candidature of Mr. Maity for the office
of Independent Director of the Company.

In the opinion of the Board of Directors, Mr. Maity fulfills the
conditions specified in the Act, Rules, and Listing Regulations, for his
appointment as an Independent Director of the Company. He is
independent of management and possesses the appropriate skills,
experience, and knowledge required for the discharge of his duties
as an Independent Director. His vast knowledge and varied
experience will be of immense benefitto the Company.

Copy of the letter of appointment of Mr. Sanjib R Maity setting out
the terms and conditions of appointment shall be available for
inspection by the Members electronically. Members seeking to
inspect the same are requested to follow the procedure mentioned
in the Notes to this Postal Ballot Notice.

Mr. Maity shall be paid remuneration by way of sitting fees for
attending meetings of the Board or Committees thereof and
reimbursement of expenses for participating in such meetings.

Pursuant to Regulation 25 l2Al of Listing Regulations, the
appointment of Mr. Maity is subject to the approval of shareholders
by way of Special Resolution. Moreover Mr. Maity during his tenure
as Independent Director of the Company will be attaining the age of
75 years. Hence the approval of shareholders by special resolution
must also be taken for his continuance as independent director after
attaining the age of 75 years as per Regulation 17(1A) of the Listing
Regulations. Thus the Board of Directors recommends the Special
Resolution as set out at item no. 3 for approval of shareholders of
the Company.

Except Mr. Sanjib Ranjan Maity, none of the Directors and Key
Managerial Personnel of the Company or their relatives is
concerned or interested financially or otherwise, in the resolution
set out.

Mr. Sanjib Ranjan Maity possesses an Honours Degree in
Commerce. He is a Fellow Member of the Institute of Chartered
Accountant of India (FCA) and also a Cost Accountant besides being
a Member of the lnstitute of Company Secretaries of India (ACS). He
has more than 40 years of experience and specialises in corporate
laws, finance, accounts and taxation. He is presently associated as a
partner in G Das & Co, Chartered Accountants, Kolkata.

Additional information in respect of Mr. Maity as per Listing
Regulations and Secretarial Standard on General Meetings ("SS-2"),
issued by the Institute of Company Secretaries of India is annexed to
this Notice.



Details of Directors Seeking Appointment

[Pursuant to the requirements of SEBI (Listing Obligations 7 Disclosure Requirements)
Regulations 2015 and Secretarial Standard on General Meetings issued by The Institute

of Gompany Secretaries of Indial

Name of the Director Mr. Manoj T Shroff Mr. Pradyut Meyur Mr. Sanjib R. Maity

Date of Birth/Age 10.10.1956 / 56 years 08.72.197L / 51 years 23.06.1951 lTtyears

DN 00330550 09488311 09488244

Nationality lndian lndian lndian

Date of first Appointment on the Board 04th February 2022 04th February 2022 04th February, 2022

Terms and Conditions of Appointment Appointed as an Independent
Director for a period of 5 (five)

consecutive years, not liable to
retire by rotation, from 04th
February, 2O22to 3rd February
2027

Appointed as an

lndeoendent Director for
a period of 5 (five)

consecutive years, not
liable to retire by rotation,
from 04th February,2022
to 3rd February 2027

Appointed as an
lndeoendent Director
for a period of 5 (five)

consecutive years, not
liable to retire by
rotation, from 04th
February 2022to3rd
February,2O27

Remuneration last drawn
(including sitting fees, if any)/
Remuneration proposed to be paid

As per Explanatory Statement As per Explanatory
Statement

As per Explanatory
Statement

Relationship with other Directors,

Manager and Key Managerial

Personnel of the Company

None None None

Qualification(s) B.com Honours Graduate in

Mathematics. He is also a

Chartered Accountant and
holds a degree in D.l.S.A.

Honours Degree in
Commerce. He is a

Fellow Member of the
Institute of Chartered
Accountant of India
(FCA) and also a Cost

Accountant and Associate
Member of the lCSl

Skills and Capabilities required for
the role and the manner in which
the proposed Independent Directors

meets such requirements

Mr. Manoj Shroff is an entrepreneur
who is highly regarded for his
entreoreneurial skills and abilities

Mr. Pradyut Meyur has

more than 17 years of
experience and his areas

of expertise are finance,
accounts and taxation.
He is presently associated
as a oartner in G Das & Co

Chartered Accountants,
Kolkata.

Mr. Sanjib Maity has

more than 40 years of
experience and
specialises in corporate
laws, finance, accounts
and taxation. He is
presently associated as

a partner in G Das & Co,

Chartered Accountants,
Kolkata

List of Directorship in other
Companies

Merican Funds Limited
Pearl Housing Finance (lndia) Limited
Mahimna Mercantile Credits Limited

Elder Solutions Private Limited
V.B. Desai Financial Services Limited
Archway Services Private Limited
Guru Holding Private Limited

NL


