Date: -]

The Manager, Listing Department The General Manager

The National Stock Exchange of India Lid. The Bombay Stock Exchange Limited
Exchange Plaza Listing Department

Bandra Kurla Complex 15" Floor, P J Towers

Bandra (E) Mumbai-400 051 Dalal Street, Mumbai-400 001
NSE Trading Symbol- DEN BSE Scrip Code- 533137

Sub: - Conclusion of Beard Meeting dated October 11, 2019 and submission of Unaudited
Financial Results (Standalone and Consolidated) for the quarter and half year ended
September 30, 2019

Dear Sir,

In continuation of our letter dated 03™ October, 2019, and pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations"), we enclose the Unaudited Standalone and Consolidated Financial Results for
the quarter and half year ended September 30, 2019 along with Cash Flow Statement duly
reviewed and recommended by the Audit Committee and approved by the Board of Directors
of the Company, at its meeting held today. We also enclose a copy of the Limited Review
Report of the Auditors of the Company on the Unaudited Financial Results of the Company
for the quarter and half year ended September 30, 2019,

The Results are also being uploaded on the Company's website at www.dennetworks.com.

The meeting of the Board of Directors commenced at 04.00 P.M (IST) and concluded at 8.10
P.M. (IST)

You are requested to take the note of the same in your record.

Thanking You,
Yours faithfully
%{f‘r L:mlted

Jatin"v "ﬁjjmm

(Co mpaﬁyﬁg_grchry)

Membership no. F-6887

DEN Networks Limited
CIN: 192490DL2007PLC165673

Registered Office: 236, Okhla Industrial Estate, Phase-[l, New Dethi - 110 020
Landline: +91 11 40522200 || Facsimile: +91 11 40522203 || E-mail: den@denonline.in |} www.dennetworks.com



CHATURVEDI

Chartered Accounfants

Independent Auditor’s Review Report on Standalone Unaudited Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
DEN NETWORKS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of Den Networks Limited (“the Company™) for the quarter and
period ended 30™ September, 2019 ("the statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“ the
Regulation”), as amended.

2. This statement, which is the responsibility of the Company's management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordmgiy,
we do not express an audit opinion. -

Head Bifice: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbal - 400 021, india. Tel; +81 22 3021 8500 « Fax +91 22 3021 8505
Other Offices: 44 - 46, "C” Wing, Mittal Court, Nariman Point, Mumbai - 400 021, india. Tel.: 491 22 4510 6700 ¢ Fax: +91 22 45108722
LRL : www.cas.ind.in
Branch : Bengaluvu
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Chartered Accountants

4.  Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of standalone unaudited
financial results, prepared in accordance with the applicable accounting standards
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Attention is drawn to the fact that the figures for the quarter and period ended 30"
September, 2018 are based on previously issued standalone unaudited financial
results that were reviewed by the predecessor auditors vide their unmodified
limited review report dated 14™ November, 2018.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration No. 101720W/ W100355 o

\/ﬂj Gl ool

Vijay Napawaliya

Partner

Membership No. 109859
UDIN: 19109859AAAACHS5655

Place: New Delhi
Date: 11" October, 2019

Continuation shest...



DEN NETWORKS LIMITED
CIN: L92490DL2007PLCLGEGTI

Registered Qffice: 236, Okhla Industria Estate, Phase-IXL, New Delhi - 110020

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30 SEPTEMBER, 2019

(Rs. in million, except per share data)

Particulars Quarter £nded Hailf Year Ended Year Ended
{(Unaudited)} (Unaudited) {Audited)
30 Sep’'19 30 June'1l9 30 Sap'ls 30 Sep’1e 30 Sep'1a
L iIncome
(2} Revenue fram operations 3,099.63 2,816,141 2,636.72 5,915.74 £,355.92 30,083 41
(b} Other mecome 425.25 513,24 £83.93 938.49 183.43 546,17
2. [Total income 3,524.88 3,329.35 2,720.65 G,854.23 5,539.35 10,639.58
3. |Expenses
{2) Cost of traded items 29.86 7.32 20.52 37.18 45.58 78.59
{b) Conlent cost 1,594.45 1,594.08 1,408.78 3,188.53 2,875.98 546241
{¢} Placamenl Fees 348.22 427.33 418.67 77555 797.07 1,497,581
(d) Emplovee benefits expense 149,97 140.62 149,81 290.59 291,02 GOR.OE
{0} Finance costs 61.27 173,71 136.44 234.94 297 24 556,40
(N Depreciation and amortisation expenses 568,16 395,60 71,52 b963.7G 738.52 1,454.64
{0) Other expenses ’ 523.57 473, 89 403,07 997,46 901,31t L LBR0 85
4. |Tolal expenses 3,275.50 3,212.55 2,908.81 G,488.05 5946.72 11,323.38
5. |Profit /(Loss) before exceptional items and tax expense 246.38 116.80 (188.1.6) 366.18 (407.37) (683.80)
(2-4)
6. |Exceplional items (See note 6) - - 1.507.00
7. |Profit/ (Loss) befare tax {5-6) 249,38 £16.80 (188.16) 366.18 (407,37} (2,190.80)
8. [Fax expense
{a) Curvent tax - - - -
(b) Oeferred lax - - - - o
9. |Fotai tax expense - - - - - -
10. |Profit / (Loss) after tax (7-9) 249,38 116.80 | {188.16) 366.18 (407.37) (2,190.590)
11, [her comprehensive incoma:
(A} (i} Items that will nol be reclassified o profit and loss 5.37 (5.46) 2.27 {0.09) 4.47 9.15
(i} Income tax effect on above - - - - -
(B) item that will be reclassified to profit and loss - - -
12, |Talal other comprehensive income 5.37 15.46) 2.27 (0.09) 4.47 - 15 ]
13, Fotal comprehensive Income (10417} 254.75 111.34 {185.89) 366.09 (402,90) {2,181.65)
14, |Pald-up equily share capital {nel} (Face valua Rg, 107~} 4,767.66 4,767.66 1,953.20 4,767.66 1,953 20 a4, 767,66
15, |Other Equity excluding revelbation reserve 2%1,567.08
16. jGarnmgs per share (EPS) (Face value s, 10/-)
(a) Basic GPS 0.53* 0.24* {0.97)" 0.77* (2,09 (9.19)
{b) Diluted RS .53 0.24% {0.97)* (0.77* (2,09)* {9.19)
*not anaualised
Sea sccompanying notes to the standalone financial
results




DEN NETWORKS LIMITED
CIN: L92490DL2007PLL165673
Registered Office: 236, Okhla Industrial Estate, Phase-1IX, New Delhi - 110020
_UNAUDITED STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER,2019

(Rs. in million)
As at As at
30th September,2019 31st March, 2019

Particulars

Audited
A. ASSETS
1. Non-current assets
{a) Property, plant and equipment 4,212.05 5,129.14
(b) Capital work-in-progress 111.10 76.64
(¢) Other intangible assets 36.18 50.55
(d) Financial assets
(i) Investments 5,358.72 5,386.84
(iiy Loans 24,62 28.96
(e) Non-current tax assets (net) 643.20 965.42
{f Deferred tax assets (net) 375.84 375.84
{9) Other non-current assels 531.12 513.17
Total non-current assets 11,292.83 12,526.56
Z. Current assets
(a} Financlal assets
{i) Investments 71.50 20,747.20
(ii) Trade receivables 3,026.56 3,291.9¢
(iii) Cash and cash equivalents 38.64 211.09
(iv} Bank balances other than cash and cash equivalents 21,445.42 1,421.95
{v) Loans 272,27 256.19
{vi} Other financial assets 1,938.49 1,079.51
(b) Other current assets 235.16 144,93
Total current assets 27,028.04 _27,152.86
Total assets 38,320.87 39,679.,42
B. EQUITY AND LIABILITIES
Equity
(a) Eguity share capital 4,767.66 4,767.66
(b) Other equity 21,933.17 21,567.08
Total equity 26,700.83 26,334.74
Liabilities
1. Non-current liabilities
(&) Financial liabilities
(i) Borrowings - 2,636.69
(b) Provisions 87.24 77.94
{¢) Other non-current liabilities 1,940.72 2,272.03
Total non-current liabilities 2,027.96 4,986.66
Z. Current liabilities
(a) Financial liabilities
{i) Borrowings 2,796.91 644 .43
(ii) Trade payables
- Total outstanding dues of micro enterprises and small 5.08 1.55
enterprises
-Total outstanding dues of creditors other than micro
enterprises and small enterprises 3,565.91 3,703.21
(i} Other financial liabilities 1,933.05 2,963.28
(b) Provisions 11.97 11.26
(c) Other current liabilities 1,279.16 1,034.29
Total current liabilities 9,592.08 8,358.02

Total liabilities 11,620.04 "13,344.68
Total equity and liabilities 38,320.87




DEN NETWORKS {.IMITED
UNAUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30 Sept, 2019

(Rs. in miliion)

Particulars Half Year Ended Year ended
{Unaudited) tAudited)
30.09.2019 31.03,2019
A. Cash flow from operating activities
Profit / {Loss) after tax 365.18 (2,190.80)
Adjustments for :
Depreciation and amortisation expense 563,76 1,452.68
Finance costs 234,08 556.49
Share-based payhmnts te employees ' ' - 4.45
Net (gain)/ioss on foreign currency transactions and transiation {0.02) 10,98
Aliowance on trade receivables and advances 234,20 14G6.37
Exceptional item - 1,507.00
(Profit)/ Loss on disposal of property, plant and eouipment (21.47) 1.79
Interest income {635.44) (204.68)
Met gain on sate of current investments /Net gain on investments (274.60) (265.48)
desiganled al FYTPL
Dividend income (6.98) (76.01)
Liabilities/ excess provistons written back (net) (162.03) {226.78)
Operating profit before working capital changes G98.58 716,01
Changes in working capital:
Adjustments for (increase)/ decrease in operating assels:
Trade receivahles 71.22 (537.42)
Other Receivabies (583.80) (296.40)
Adjustments for increase / (decrease)_in operating liabilities:
Trade payables 98.28 269.81
Other Payables 280.35 (50.49)
Provisions 9.62 0.08
Cash generated from/ (used in) operations 574,55 101.59
Nel income tax refunds/(paid) 395.41 {180.23)
Net cash flow from/ {used in) operating activities (A) 969.96 (78.64)
B. Cash flow from/ (used in) investing activities
Capital expenditure on property, plant and equipment 8.52 (581.51)
Proceeds from sale of property, plant and equipment 29.79 72.55
Bank balances not considered as Cash and cash equivalents
- Placed {16,191.61} 207.61
Purchase of Investments (6,298.08) (41,427,90}
Sale of Investments 27,282.52 21,513.38
Purchase/acquisition of non-current investments:
~ Subsidiaries (1.90} (31.71)
Dividend Received 19.13 63.86
Mavement in Loans (Net) (14.60) {8.50)
Advance given for investments - (13.21)
Interest received 102.11 236.584
Net cash from / (used in) investing activities (B} 4,935.88 (19,968.79)
C. Cash flow from financing activities
Praceeds from issue of equity shares - 20,450.00
Share issue expenses - {39.95)
Borrowings- non current
- Proceeds - 2,012.50
- Repayments (4,212.21) (2,115.65)
Borrowings- current net 2,152.48 (398.49)
Lease Lishility Paid (3.08) -
Fixed Deposit Pledged (Net) (3,831.85) -
Finance costs {183.63) (548.33)
Net cash from / (used} in financing activities {C) (6,078.29) 19,360.08
Net {decrease)/increase in cash and cash equivalents (A+B+C) (172.45) (687.35)
Cash and cash equivalents as at the beginning of the year 211.09 898.44
Cash and cash equivalents as at the end of the half year / year % 38.64 211.09
* Comprises:
a. Cash on hand ’ 1.58 10.68
b. Cheques on hand - 27.53
¢. Balance with scheduled banks
i. In current accounts 37.06 172.88 -
- 38.64

21109 -




Notes to the standalone unaudited financial results:

1

b

The figures for the corresponding previous period / year have besn regrouped / rearranged wherever considered necessary {0 make
them comparable.

The zudit: committee has reviewed the above resulls and the Board of Directors has approved the above results and Hs release at
their respective meetings held on 11th October 2019. The Statutory auditors of the company have carried out a Limited Review of
the aforesald resuits.

The Company is engaged only in the cable business hance there is no separate reportable segment as per requirements of Ind AS
108 -~ Operating Segments.

The Company has ihvestments of Rs. 5,430.22 ilion (net of provision far impairment of Rs. 143.34 million) in subsidiary
companies and associate companies as on 30th September, 2019, Of these, net worth of investments with carrying value of Rs.
2,920,77 million {(net of provision for impairment of Rs. 143.34 million) and balances of loans / advances of Rs. 36.57 million as at
30th September, 2019 have fully/substantially eroded. Of these, investments aggregating to Rs. 485.10 miticn in companies whose
net worlh is fully/substantially eroded have earned profits for six months ended 30th September, 2019. Based on the projections,
the management of the Company expects that these companies will have positive cash flows to adequately sustain its operations in
the foreseeable future and therefore no further provision for impairment is considered necessa ry.

During the year ended 31ist March 2019, the Company had allotted on preferential basis 28,14,48,000 equity shares of Rs, 72.66
each at a premium of Rs, 62.66 per share aggregating to Rs. 2,0450.00 million. The proceeds of preferential allotment amounting to
Rs. 20,450.00 mition have been temporarily invested in Fixed deposits, pending utilisation for the same.

Exceptiona! items during the year ended 31st March 2019 represents, provision for impairment of trade receivabies and Property
Plant & Equipment including Set top boxes amounting to Rs, 1228.02 million, one-time exceplional pravision for certain tax related
matters and other assets amounting to Rs. 278.98 millicn. These adjustments, having one-time, non-routine material impact on

financial results.

S.N. Sharma
Chief Executive
Officer

New Delhi
11 Qctober, 2019
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Chartered Accountants

Independent Auditor’'s Review Report on consolidated unaudited financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiremenis) Regulations, 2015

To,
The Board of Directors of

DEN NETWORKS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Den Networks Limited (“the Parent") and its Subsidiaries
(the parent and its subsidiaries together refer to as “the Group”), and its share
of the net profit after tax and total comprehensive income of its associates for
the quarter ended 30" September, 2019 and for the period from 1 April, 2019
to 30" September, 2019 (“the statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEB] (Listing Obligation
and Disclosure Requirements) Regulation, 2015 (‘the Regulation’), as
amended.

2. This statement, which is the responsibility of the parent's management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under
Section 133 of the Companies Act, 2013 read with relevant ruies issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review,

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might beg =
identified in an audit. Accordingly, we do not express an audit opinion. g

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tek.. +91 22 3021 8500 » Fax :-+91 22:3821 ¢
Other Officas: 44 - 46, “C" Wing, Mittal Court, Nariman Point, Mumbal - 400 021, india. Tel. +81 22 4510 9700 » Fax : 491 2 451097 '
URL : www.cas.ind.in T
iranch ; Bengalury
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We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The statement includes the results of the entities listed in Annexure A,

o

Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of the
other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying statement of
consolidated unaudited financial results, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information/financial results of 11
subsidiaries included in the consolidated unaudited financial results, whose
interim financial information/financial results reflect total assets of Rs. 5088.48
million as at 30" September, 2019 and total revenue of Rs. 870.03 million and
Rs. 1,7568.33 million, total net profit/(loss) after tax of Rs. {95.96) million and
Rs. (27.12) million and total comprehensive income/(loss) of Rs. (95.98) million
and Rs. (27.14) million for the quarter ended 30™ September, 2019 and for the

} period from 1% April, 2019 to 30" September, 2019 respectively, and cash flow
(net} of Rs. 209.69 million for the period from 1% April, 2019 to 30" September,
E 2019, as considered in the consolidated unaudited financial results. These
interim financial information/financial results have been reviewed by other
auditors, whose reports have been furnished to us by the Management and our
conclusion on the statement, in so far as it relates to the amount and
disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors and procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matters
with respect to our reliance on the work done and the report of other auditors.

7. The consolidated unaudited financial result includes the interim financial
information/financial results of 93 subsidiaries, which have not been reviewed
by their auditors, whose interim financial information/financial-results reflect total

Continuation sheet...
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assets of Rs. 1731.99 million as at 30" September, 2019 and total revenue of
Rs. 343.83 million and Rs. 694.72 million, total net profit/(loss) after tax of Rs,
(21.03) million and Rs. (27.23) million and total comprehensive income/(loss) of
Rs. (20.68) million and Rs. (26.52) million for the quarter ended 30" September,
2019 and for the period from 1% April, 2019 to 30" September,
2019 respectively, and cash flow (net) of Rs. 94.92 million for the period from
1% April, 2019 to 30" September, 2019, as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also
includes the Group’s share of net profit after tax of Rs. 24.18 million and Rs.
33.17 million and total comprehensive income of Rs. 24.18 million and Rs.
33.17 million for the quarter ended 30™ September, 2019 and for the period
from 1% April, 2019 to 30" September, 2019, respectively, as considered in the
consolidated unaudited financial results in respect of 06 associates, based on
their interim financial information/financial results which have not been reviewed
by their auditors. According to the information and explanations given to us by
the Management, these interim financial information/financial results are not
material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

8.  Attention is drawn to the fact that the figures for the quarter and period ended
30™ September, 2018 are based on previously issued consolidated unaudited
financial results that were reviewed by the predecessor auditors vide their
unmodified limited review report dated 14" November, 2018.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration No. 101720W/ W100355

Vo \YC:'J
= i agY
Vﬁ o

Vijay Napawaliya
Partner

Membership No. 109859
UDIN: 19109859AAAACI7573

hi#
e

Place: New Dealhi
Date: 11" October, 2019

Continuation sheet...
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Annexure A

List of entities consolidated

a) Subsidiaries held directly

'S.No. | Name of Company
1 Den Broadband Private Limited
2 Den Futuristic Cable Networks Private Limited
3 Den Aman Entertainment Private Limited
4 Den Budaun Cable Network Private Limited
5 Den F K Cable Tv Network Private Limited
5] Den Jai Ambey Vision Cable Private Limited
7 Den Pradeep Cable Network Private Limited
8 Den Prince Network Private Limited
9 Den Satellite Cable Tv Network Private Limited
10 | Den Varun Cable Network Private |.imited
11 Meerut Cable Network Private Limited
12 | Den Kashi Cable Network Private Limited
13 | Den Maa Sharda Vision Cable Networks Private Limited
14 1 Big DEN Entertainment Private Limited
15 | Sanmati Entertainment Private Limited
16 | Eminent Cable Network Private Limited
17 | Rose Entertainment Private Limited
18 | Mansion Cable Network Private Limited
19 | Den Steel City Cable Network Private Limited
20 | Den A.F. Communication Private Limited
21 | Multi Channel Cable Network Private Limited
22 | Sanmati DEN Cable TV Network Private Limited
23 | Antique Communications Private Limited
04 Trident Entertainment Private Limited

Chartered Accountants

Continuation: sheet...
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S.No. | Name of Company
25 | Blossom Entertainment Private Limited
26 | Silverline Television Network Private Limited
27 ] Devine Cable Network Private Limited
28 | Nectar Entertainment Private Limited
29 | Glimpse Communications Private Limited
30 | Indradhanush Cable Network Private Limited
31 | Adhunik Cable Network Private Limited
32 | Den Elgee Cable Vision Private Limited
33 | Den Malabar Cable Vision Private Limited
34 | Den Malayalam Telenet Private Limited
35 | Den Citi Channel Private Limited
36 | Cab-I-Net Communications Private Limited
37 | Den Sariga Communications Private Limited
38 | Den Kattakada Telecasting and Cable Services Private Limited
39 | Sree Gokulam Starnet Communication Private Limited
40 | Den Mcn Cable Network Private Limited
41 Drashti Cable Network Private Limited
42 | Fortune (Baroda) Network Private Limited
43 | DEN Patel Entertainment Network Private Limited
44 | Mahadev Den Cable Network Private Limited
45 | Den Rajkot City Communication Private Limited
46 | Shree Sidhivinayak Cable Network Private Limited
47 | Galaxy Den Media & Entertainment Private Limited
48 | United Cable Network (Digital) Private Limited
49 | Den Sahyog Cable Network Private Limited
o0 | Amogh Broad Band Services Private Limited
51 Den-Manoranjan Satellite Private Limited
52 | Den Nashik City Cable Network Private Limited

SHAH wr

Chartered Accountants
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S.No. | Name of Company
53 | Den Supreme Satellite Vision Private Limited
54 | Den Discovery Digital Network Private Limited “
55 | Den Premium Muitilink Cable Network Private Limited
56 | Gemini Cable Network Private Limited
57 | Den Ashu Cable Private Limited
58 | Den Bindra Network Private Limited
59 | Den Classic Cable Tv Services Private Limited
60 | Den Harsh Mann Cable Network Private Limited
61 | Den Krishna Cable Tv Network Private Limited
62 | Den Mahendra Satellite Private Limited
63 | Den Pawan Cable Network Private Limited
64 | Fab Den Network Private Limited
65 | Crystal Vision Media Private Limited
66 | Multi Star Cable Network Private Limited
67 | Den Radiant Satelite Cable Network Private Limited
688 | Radiant Satellite (India) Private Limited
69 | Ekta Entertainment Network Private Limited
70 | Den Enjoy Cable Networks Private Limited
71 | Den Fateh Marketing Private Limited
72 | Mahavir Den Entertainment Private Limited
73 | Ambika Den Cable Network Private Limited
74 | Den VM Magic Entertainment Private Limited
75 | Den Ambey Cable Networks Private Limited
76 | Disk Cable Network Private Limited
77 | Multitrack Cable Network Private Limited
78 | Desire Cable Network Private Limited
79 | VBS Digital Distribution Network Private Limited

SHAH w»
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S.No. | Name of Company

80 | Den Ben Suncity Network Private Limited

81 Den Crystal Vision Network Private Limited

82 Den Mod Max Cable Network Private Limited

83 Bali Den Cable Network Private Limited

84 Victor Cable TV Network Private Limited

85 | Den Digital Cable Network Private Limited

86 Libra Cable Network Private Limited

87 Jhankar Cable Network Private Limited

88 | Augment Cable Network Private Limited

89 Marble Cable Network Private Limited

90 | DEN Prayag Cable Networks Private Limited

b) Subsidiaries held indirectly

S.No. | Name of Company
1 Divya Drishti Den Cable Network Private Limited
2 Kishna DEN Cable Networks Private Limited
3 Bhadohi DEN Entertainment Private Limited
4 Maitri Cable Network Private Limited
5 ABC Cable Network Private Limited
6 DENMTN Star Vision Networks Private Limited
7 Srishti DEN Networks Private Limited
8 Angel Cable Network Private Limited
9 Den Enjoy Navaratan Network Private Limited
10 DEN Enjoy SBNM Cable Network Private Limited
1 DEN STN Television Network Private Limited
12 | Mountain Cable Network Private Limited
13 Den Faction Communication System Private Limited

- Gonfinuation sheet...
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SHAM LLP

Chartered Accountants

Name of Company

S.No.
14 FFun Cable Network Private Limited
15 | Den Saya Channel Network Private Limited

¢) Associate entities

S.No.

Name of Company

Den Satellite Network Private Limited

DEN New Broad Communication Private Limited

Konark IP Dossiers Private Limited

DEN ABC Cable Network Ambarnath Private Limited

DEN ADN Network Private Limited

D il B W N

CCN DEN Network Private Limited

Gontinuation sheat...



DEN NETWORKS LIMITED
CIN; LGZ490DL2007PLCLGS673
Registered Office; 236, Okhfa Indastrial Estate, Phase-III, New Delhi - 110020
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FO& THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER 2019

N (Rs. in million except per share data))]

Particulars Quarter ended Half Year Ended Year Ended
- 30 Sep'ty 3G June'l9 30 Sep'i8 30 Sep’l9 30 Sep'ts 331 Mar'io
{Unaudited} -] _(YUnaudjted) {Unaudited) {Unaudited) {Unaudited) {Audited)
1. |Income
{3) Revenue from operalions 3,324.23 3,131.53 3,103.74 6,455.76 G,245.54 12.060.65
{b) Other income 424.00 512,42 46.78 936,42 134.78 463.41
2. (Totalincome 3,748.23 3,643.95 3,150.52 7.352.18 6,380.32 12,524.06
3. Expenses
{a) Conlant cest 1.594.50 1,594.09 1,482.31 3,188.59 2.983.51 5,729.89
() Placement Fees 45.43 96,52 110.16 141,95 210.66 q424.57
{c) Emploves benefits exnense 237.68 227.50 236.36 465.18 470.86 958.17
(d) Finance costs 63.07 176.43 146.33 239.50 312.83 586.55
{e) Depreciation and amartisation expense 750.57 577.08 628,13 1,327.65 1,254.73 241570
(f} Other expenses - 961.48 801.54 766.97 1,763.02 1,608.07 3, 6
4. i{Total expenses 3,652.73 3,473.16 3,269.76 7,125.89 6,840,416 13,235.04
5. |Profit /(Loss) before exceptional items, Share fn profit/ (loss) of associates 95,50 170.79 (219.':?:1") 266.25 {460.14) {711.88)
and tax expense (2-4)
6. 1Exceptional items (See note 5} - - - - 2,111,080
7. |Share of profit/ (loss) of associales 24.18 8.99 {33.83) 33.17 (39.73}) (53.94)
&, |Profit/(Loss) before tax {5-G47) 119.G8 179.78 (253.07) 299.46 {499.87) (2,876.82)
9. |Tax expense
(@) Corrent tax q.11 35.37 32.72 39,48 78.02 140,29
{b) Deferred tax 20.27 £.30 {0.40) 21.57 {12.65) {11.61}
10, [Tetal tax expense 24.38 36.67 32.32 G1.05 65.37 128.68
11. | Profit/(Loss) after tax (8-10) 95,30 143,11 {285.39) 238.41 {565,24) {3,005.50}
12. |Other comprehensive income:
{AY (i) items that will not be reclassified Lo profil and foss 6.06 {512} 217 4.94 4.47 13.63
{i) Income tax effect on above (0.12) (0.13) - (0.25) - {1.10)
{iii) Share af other comprehensive income in associates to the extent that - - - - - 1.04
will not be reclassified Lo profits and foss
(B) Ilems that will be rectassified to profit and loss - - - - - -
13. | Total other comprehensive income 5.94 {5.25) 217 0.69 4.47 13.57
14, |Total comprehensive income (11413} 101.24 137.86 (283,22) 239.10 {560.77) {(2,991.93)
15, |Profit / (Loss) attributable to
- Owners of the Company 147.15 112.32 (279.97) 259,47 (587.22} {2,774.85)
- Non-controlling interesis {51.85) 30.79 (5.42) {21.06) 21.98 (230.65)
95.30 143.11 (285.39) 238.41 {5G5.24) (3,005.50)
16. [Other comprehensive income attiibutable to :
- Owners of the Company 5.46 (5.08) 217 0.38 4.47 14,35
- Non-controliing interests 0.48 {0.17) - 0.31 - (0.78)
5.94 (5.25) 2,17 0.69 4.47 13.57
17.|Total comprehensive income attributabie to :
- Owners of the Company 152,61 107.24 (277.80) 259.85 (582.75} (2,750.50)
- Non-controbling interests {51.37) 30.62 (5.42) {20.75) 21.98 {231.43)
101.24 137.86 (263.22) 239.10 {560.77) (2,991.93)
18.¢ Pald-up equity share capital (net) (Face value Rs. 10/-) 4,767 .66 4,767.66 1,853.18 4,767.56 1,953.18 4,767,66
19,7 Other equity (excluding revalualion reserve) 20,692,786
20. Earnings per share (EPS) (Face value Rs. 10/-)
{a) Basic .30 0.24* {1.49)* 0.54* (3.010)* (11.63)
{b) Diluted 0.30% 0.24% {1.44)* 0.54% (3.01)" (11.63)
*not annuaiised
... B0e accompanying notes to the consolidated financial results




DEN NETWORKS LIMITED
CIN: L92490DL2007PLC165673
Registered Office: 236, Gkhla Industrial Estate, Phase-II1, New Dethi - 110020
UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER 2019

Particulars As at As at
30.9,2019 31.3.2019
(Rs. in miltion) (Rs. in million)
Unaudited Audited
A. ASSETS
1. Non-current assets
(a) Property, plant and ecuipment G,629.50 7,588.83
{b) Capital work-in-progress 172.39 186.83
{¢) Goodwill on consolidation 1,623.80 '1,623.80
(d} Intangible assels 101.83 132.51
{e) Financial assets
(3 Investments 718.04 684.87
(i) lLoans 49.47 £3.50
(f)  Non-current tax assets (net) 777.44 1,100.04
{g) Deferred tax assels (net} 915.75 928.42
(h)  Other non-current assels 579.43 545,96
Total nen-current assets 11,567.65 12,854.76
2, Current assets
(a) Financial assets
(i} Investments - 20,709.84
(i) Trade receivables 1,455.47 2,260.11
(i} Cash and cash equivalents 912,21 788.78
(iv) Bank balances other than cash and cash equivalents 21,485.46 1,459.38
{v) Loans 262.01 272.52
(vi) Qther financial assets 1,707.64 884.58
(b) Other current assets 567.34 330.65
Total current assets 26,397.13 26,705.86
Tota! assets 37,964.78 39,560.62
B. EQUITY AND LIABILITIES
Equity
(a) Equily share capital 4,767.65 4,767.66
(b) Other equity 20,879.48 20,692.78
Equity attributabte to owners of the Company 25,647.14 25,460.44
Non-controlling interests 823.45 780.56
Total equity 26,470.59 26,241.00
Liabilities
1. Non-current liabilities
(a) Financial iabllities
(i) Borrowings 22.09 2,660.31
{ii} Other financial liabilities - 0.35
(b} Provisions 131.72 119.77
{¢) Deferred tax Habilities (net) 22.92 13.67
(d) Other non-current liahilities 2,304,05 2,652.33
Total non-current fiabilities 2,480.78 5,446.43
2. Current liabilities
(&) Financial liabilities
(i) Borrowings 2,796.50 648.87
(i) Trade payables
-Total outsanding dues of micro enterprises and smali 5.08 1.55
enterprises
-Total outstanding dues of creditors other than micro 2,836.60 2,642.76
enterprises and small enterprises
(i) Other financial liabilities 1,839.51 3,210.56
(b} Provisions 16.34 13.¢1
{c) Current tax liabiiities {net) 10.47 17.89
(dy Other current liabih’ties:wn 1,508.51 1,337.65
\ Total current fiablilities 5,013.41 7,873.19 ..
i Total liabilities 11,494.19 13,319:637.
" - . Trigr :'.‘:
S y‘rotaiﬂ_eqmty and liabilities 37,964,78 39,560.62




DEN NETWQRIS LIMITED

UNAURDITED CONSOLIDATED CASH FLOW STATEMENT FOR HALF YEAR ENDED 30 SEPTEMBER, 2019

-original maturity of 3 months or les \

1

Particulars Haff year ended Year ended
30.09,2019 31.03.2019
(Rs, in million) (Rs. in miillion}
Unaudited Audited
A, Cash flow from operating activities
Profit /{Loss) after tax 238.41 {3,005.50)
Adjustments for :
Depreciation and amortisation expense 1,327.65 2,415.70
Finance costs 239,50 586.55
Share-based payments to empioyees B 4.45
Net {gain}/loss on foreign currency transactions and Lranslation 0.13 11.01
Aflowance on trade receivables and advances 327.48 308.92
exceptional item B 2,110.00
Nel gain on sale of properly, plant and equipment {25.57) (4.972)
Property, plant and equipment/ capital work-in-progress written off - 0.21
[nterest income {636.12) (192.96)
Nat gain on sale of current investments /Net gain on investments (274.60) (265.48)
desiganted at FYTPL
Liabilities/ excass provisions written back (net) (183.16) (213.98)
Income tax expense recognised in profit or loss 61,05 128.68
Share of Profit / (loss) from associates (33.17) 53.94
Operating profit before working capital changes 1,041.60 1,936.57
Changes in working capital:
Adiystroents for (Increase)/ decrease in operaling assets:
Trade receivables 547,76 (716.79)
Qther recelvai?les {685.87) (337.58)
Addjustments for ingrease / {decrease) in operating lishilitis;
Trade payables 380.40 302.18
Other payables (130.68) {418.70)
Provisions 15.32 5.31
Cash generated from operations 1,168.53 770,99
Net income tax (paid) / refunds 349.85 {354.40)
Net cash flow from operating activities {A) 1,518.38 416.59
B. Cash flow from investing activities
Capital expenditure on property, plant and equipment (199.91) {1,039.56)
Proceeds from sale of preperty, plant and equipment 23.69 81.32
Bank balances not considered as Cash and cash equivalents
- Placed {16,194.23) 215.66
Purchase of Investments (6,298,08) (41,427.90)
Saie of Investments 27,282.52 21,513,338
Increase/(Decrease) in goodwill on consolidation from purchase of non- - 22.10
current investments
Movement of Loan {net) 5.15 66.93
Advance given for Investments (6.90) (17.17)
Interest received 93,92 151.73
Net cash (used in}) / from investing activities (B} 4,706.16 (20,433.52)
c Cash flow from financing activities
Proceeds from issue of equity shares - 20,450.,01
Share issue expenses - (39.95)
Purchase of nen-controlling interests/NCI movement - {34.34)
Dividend {including DDT) {9.52) (15.62)
Borrowings- non-current
- Proceeds - 2,010.97
- Repayments (4,213.74) (2,115.63)
Redempption of preference shares - 21.09
Fixed deposit {pledged) (3,831.85) -
Lease lability pald {3.08) -
Borrowings- current net 2,148.03 {401.42)
Finance costs {190.95) (578.39)
Net cash (used in) / from financing activities {C) {6,101.11) 19,256,69
Net increase/ (decrease) in cash and cash equivalents {A+B+C) 123.43 (720.24)
Cash and cash equivalents as at the beginning of the year 788.78 1,509.02
Cash and cash equivalents as at the end of the half year / year * 912.21 788.78
*Comprises:
a. Cash on hand 111.80 115.25
3, Chegues on hand - 28.26
c¢. Balance with scheduled hanks
i. in current accounts 785.33 622.97
il.in deposit accounts
15.08 22.30
812.21 788.78




DEN NETWORKS LIMITED

CIN: 1L.92490DL2007PLCLGS5G73

Registered Office: 236, Gkhla Industrial Estate, Phase-I11, New Delhi - 1100320
UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER 20619

(Rs. in million)

Quarter ended Half Year Ended Year Ended
Particudars
30 Sep‘19 30 June'l9 30 Sep’'1ls 30 Sep'1d 30 Sep'18 31 Mar'19
(Unaudited} (Unaudited) (Un. } {Unaudited) {Unaudited) (Audited)

Scament Revenue

{a} Cable distribution nelwork 3.149.24 2.951.73 2,938.64 6.100.97 5.924.54 11.391.64

(i) Broadband 174.99 179,80 165,18 354.79 321.00 669.01
Tatal 3,324.23 313153 3.103.74 6,855.76 6,245,54 12,060.65
Segment Results

{a) Cable distributlon network f (21:.38) (110.62} {58,158} {322.0%) {140.74% '

{1 Broadband (54.05) §54,53) {61.54) {108.548) (141.55})
Totad {265.43) {165.20) (119.69) {430.631 {282,29) (588.74)
Add/Less :

i, Finance costs {63.07) (176.43} £146.33) (239,501 {312.62) (586.55}

. (iher income 424.00 Giz2.4a2 46.78 936.42 134.78 463,41
Profit /(Loss) before exceptional items, Share in profit/ (loss) of 25.50 170.79 (218.24) 266.29 {460.14) {(711.88)
associates and tax expense
Less | Exceplional llem - - - 2,111.00
Add : Shiare of profit/{loss) of associates 24.18 299 (33,83} 3337 (39.73) {53.94)
Profit/ (Loss} hafore tax 119.68 . 179.78 (253.07) 299,46 {499.87) (2,876.82)
Lass: Tax expense 24.38 36,67 sa.32 61,06 65.37 128,68
Profit / (Loss) after tax 95.30 143,13 (285.39) 238,31 (565.24) {3,005.50)]
Soament Asscts

(a) Cable distritntion network 12,143.22 12,595.10 13,140.48 12.143.22 13,146.48 13.652.77

(1Y Broadband 823,00 804,21 1,044.57 §23.00 1,045.57 835.97
Tatal seament assets 12,966.22 13,399.3% 14,192.05 12,966,22 14,192.05 14,488.74

Add: Unallocated asseis 24,5998.56 25.501.09 9.261.70 24,998.56 9,261.70 25,071.88
Total assets 37,964.78 38,900.40 23,453.75 37,5964.78 23 453,75 39,560.62
Seament Liabifities

fa) Cable distribuilon network 8,403.02 8,146.40 9.365.79 8.403.02 9.365.79 8.230.15

(b} Broadband 251,79 313.17 290.82 251.79 290.82 222,083
Total seament liabilities 8,654.81 8,459.57 9.656,61 8,654.81 9.656.61 8,452.98

Add: Unallocated llabilltics 2,839.28 4.061.45 5,512.29 2.83538 5.512.29 4,866.64
Totad Habilities 31,494.15 12 521,02 15,168.90 11,494.,19 15,168.90 £3,319.G62




Notes to the consolidated unaudited financial results:

LA

The figures for the corresponding previous perfod / year have been regrouped / rearranged wherever considered necessary to
make them comparable,

The consolidated financial resuits relate to DEN NETWORKS LIMITED {"the Company' or 'the Parent Company'), its subsidiaries
companies and its assoclates, collectively referred (o as 'the Group'.

The audit committee has reviewed the above results and hoard of directors has approved the above results and its release at their
respective meetings held on 11th October 2019. The Statutory auditor of the company has carried out a {imited review of the

above results.

During the year ended 31 March 2019, the Company had allotted on preferential basis 28,14,48,000 equity shares of Rs. 72.66
each at a premlum of Rs. 62.66 per share aggregaling to Rs. 2,0450.00 million. The proceeds of preferential allotment amounting
to Rs. 20,450.0C million have been temporarily invested in Fixed deposits, pending utifisation for the same.

Exceptionat items during the year ended 31st March 2019 represents provision for impairment of trade receivables and Propeity
Plant & Equipment including Set top bexes amounting to Rs, 1845.60 million, cne-time exceptional provision for certain tax related
matters and other assels amounting to Rs. 265.40 million. These adjustments, having one-time, non-reutine material impact on

Consetidated financial resuits.
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Fqr and behalf

ANCHANDA S.N. Sharma
Chairman,az' Managing Director Chief Executive Officer
DIN: 000154

New Dethi
11 th Oclober, 2016




