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Date: 30th May, 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai – 400 001 
 
Dear Sir / Ma’am, 
 
Subject: Submission of Audited Financial Results for the Quarter and Year ended on 

31st March, 2024 
 

Ref: Security Id: YARNSYN / Code: 514378 
 

In reference to captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby submit the 
Standalone and Consolidated Audited Financial Results for the Quarter and Year ended on 
31st March, 2024 along with Auditors Report. 
 
Kindly take the same on your record and oblige us. 
 
Thanking You. 
 
For, Yarn Syndicate Limited 
 
 
  
Ravi Niranjan Pandya   
Managing Director 
DIN: 09509086 
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For, YARN SYN DICATE LIMITED 

Rtgist•r•d Add rm: 86/2/4, SN BANERJEE ROAD !ST FLOOR, FLAT N0.2 KOLKAT A Kolkata WI! 700014 IN 
("urpnr:•i' Offict: ShaJl No 128 Suptma H-2 Cal-0 Cll'clt, lnfotity, Gandl1ina2ar, (G:11uJhi11aga1·) Seccor 7, Gandhi Na~ar. G:mdhinae,ar, Guj:.u:1t, lndi:a, 3820-07 

CIN: L51109WBl946PLC01.18U 

£m • il: ysl'@y•rnsyndicat,.in \\ tbShC': b11p1:J/www.yam.syndi~tt.in 
Al1011'£bSTAT!J.ttNTOFPROffT • .\ND LO~ FOR 1'H! \~'L\_R E~DEDJbl Alwt" ... 1'14 

(Rs. la Laa ntttl 19t (~ t'ahN-•• ttl'll .. J. 
pn.tbtt ... ta) 

r-dt4'~r&oit4 .. .., .. \ ... ,.[ .... _,., 
Sr.N .... Par1ic11l:1rs JUJ,JtH J l .ll.lllJ Jl.J.1113 JUU-ltU Jl.IJ.lO:lJ 

Au~lcd ttn-A1.a1tC'tl Aucbtt:J Atlillt~ M>.bt<J 

1 Rt\'enuc from Opcr:nions l1M.G2 •JS.l4 247102 

2 01hl!r Income l.64 2.94 3.91 2.94 

J Tota.I Rt,"t.mue (1-+l) llM.61 96.89 2.94 m.~.1 2.94 

4 E11:>enses 
3 Cost ofm3tcri1I consumed 

b PurehflSC of stoe-k.-in.uado l ll.)9 Gfl.)17 2-17,IJl 
e. Cb.angt i.o in,·cn1ooes of frni.shcd t."00<.ls.. \\Orl·m· process Md stod;·io· (2~.32) (2Y J2) 

"""" d. Em~~S bcn<fits CX(ICllS< 140 I.OS 2.26 HS s 114 
e Finance costs 002 002 
r. Oc:pn:a:a1ion :ind a.nortintton apcMC 

s. Other ~'pe«ISCS 6 ~ 10.79 HI .U.J•J ll.17 
Tot.IEi:pc::nsu lll.41 7UJ 5.H 143.45 19.01 

s Profit bt(o~ [urption:al firms s.nd [ltraor~aury lltms a.nd Tax {"> (7.7'1) 18.16 (l.20) 1.08 (16.07) 

~. 

6 Sh:arc of Profit·(loS$) of assoc1M~ comp~nr 

7 Profit Bdore T:u: (5-6) (7.791 18.16 (2.20) R.08 (16.07) 

Cum:tU TDx <'.Wl 3.91) 
Deferred Ta:< 

8 Tohl Tu Ex~1fU (J.99) J .99 

9 Profit for the r.eriod (7..J) (J.80) 14.16 (l.20) H.OH (16.07) 

10 Otb~t coinpreh<:tlSI\¢ incon-.c net o(t:11<c1 . 
11 Total comprdtcnsi\~ iucomt ntl or &utt (9+10) (J.aO) 14.16 (2.20) 1.08 (16.07) 

ll Detailt or tqui1y .sh.are upital 
P:nd..up equity sh.:trc c:apit.;i.I l .27H"I 375.00 

Rcserres l .ll'rl. 71 (417.13) 

Fact nlue or C'q,Uit)' lh•re urital J0.00 10.()( 10.111 10.00 10.00 

I.I E.aminp Ptr Sharf' (EPS) 
:a~ Basic (O.OS) 004 0(.0 0 10 (0.43) 

bl Oilui<d :or ·. ll.04 0(,0 0211 (ll . .iJ) 

Notu: 

I 
The: abo\•e Audit!!d financial st:itl!m~ru for qu»t~r ended MNC.h. 202..f has bct:n n:\·H.:wcJ hr d•.: Audil Committee ~d ~pprO\'¢d br Lhe Boltd u(Dir<clOU ~I it.s meeting hdd on 30t 
M;i~ . 202.-1 :md StatUlOI). Auditors o r the Co111p~ny h:wc ;iudited the same. 

2 
Tlus $1.,,tcment ho$ been prepored in accordance \\ llh the Companies( Indian Accou111ing Standirds)Ruks 20 IS(IND AS) prtscri l>cd under $CCtion 133 or the Comp:miei Acl 2013 
;)I'd l.'lther r«-0t;ni1.ed ~C(lUrllin.: prottiCCI DIM.I t)O J1citf 10 lhC C"CCnl &fll>licable. 

, IND AS IOlt rcl:>1-1n.: 'o sti;mcnt wise rcrortini is Not Applieab1e 3.S ll•¢ Contp~y orcr:atcs in one pmn~ scami:nt i e "Tr.idinit . 

4 
The f1;ure:s for lhequarur endtd 31st march. 202.-' 11rc the balanemg fi;t;w-ebel\\ccn d)C IUdttcJ fi;urts oflhe h\chctnonlhs ended 31st M3f(h. 202~ 1ml un-~uchtcd fiJ:Urts for I.I ·· 
qu~cr :md ye:u- lo date figw-.!S nubltJ:t~d uMO 3 lst December 2023. 

s f1,b-urcs for the Pt'C'\'ious \"Clt md QUlfltrt ha\c bttn re.grouped I rc3ffmC,ed. "herC\"Cf' nctcSun· 
Punuw to R.q;ulot;on 3o orSEBI (LU.inc ~11otions ...i OUclosurc Rcqollrrmcnu). ll<1ul>1tons 2015 ("the Rcgul.00..S"), Rigllu bsu< C<Hnmitttt or Ou«.,.. of the Compony n 
lh<ir m«ting h<ld on Tuctd>) , 27th F<btv"'). :ZO;:.t ot lh< CC>Q>Onl< OITK< of dr Com~ s11ulll<d 11 Shop l'lo 128 Sup<mall·2 GH.O Cirtk, lnfo<•I», G>ndhin>a;ir - 312007. 
Guj .... ~ "ludl <a<nm<n<ed ot 1'00 PM ond conclud<d .. 1.45 PJ.t intcr-.i;, hod consickr<tl Md 'Pl"""" Allolm<nlof l.S0.00.000(0..: Croce Eo;hl) L>IJls) Panl) Paid-up Eq& W 
Sbares\\ith ~cJ.up"·;luc: o(fU 5"'11· C')Ch and fa« \"Ihle o(Rs. lOOOI- c11c.hon. a R1;:hu bJsis 10 1hc 

( , 
ch1'iblc equity shareholders o( me Comran~ ac a price of Rs. 27.<JO/. (Rupcc.s l\\Cftf)' Se,·en Only) per cqwl) $h;)t'C (including a. share pftnuum orPJ 17 00/. per tQUll) shan) in tt 
ratJo o( 2..J S i.e. 2-4 (Tncnty four) Right$ Equity sh:m:s for e\·ery S (fiq~) folly pa1dup Eq.1it\' durcs held by the chgible equity sb:ite"holckrs :as on the R«otd d:itc i.c \Vcdnescb)._ 
2.ith J:u1u3ry, 20H. Out of 1uuc price o(Rs 27.00Jpcr nghts equity sMfe. Rs I l .50/·f'IC'' riihts equity share 
including 3 sh3rc premium of Rs. lt,SW1)cr ni;.lns equity share tud been paid on appbca1ion Ind the: b2l:u\Ce amoum shall Ix poyllbk on 1st~ firt3I call :n such time as may b<: 
d¢t¢nuincd b~ dll! Bo::ird in consuh:ition with the R.i ri;hu lisuc Committee. The s:i.id allounenl is r111·su:u11 lo the L~ucr of Offer dated 251h J:a.nu~ry. 202.t lllu.I lite 8a.s1s of Allot:mc:nl s 
a1)J'lfO\'Cd br BSE Ltmitcd r·sss:···· lht: OCICl~Mled Slodc ExC"h.nnse for this issue. 

- - _For, YARN S¥NDICATE LIMITED 

~cltcat~ (f) 
""~ ( 

t: .'=!t' 'I ... ,; PandJa 

Pl.are: G2ridhinagar 
.... 1- ~1anaifn1 Dinctoi ca CD 

Datt: J0.05..102..J . ..,,. \. j Q. ~ DlN:09Sll9086 

'- - _/ 
-



For, YARN SYNDICATE LIMITED 

Registered Address: 86/2/4, SN BANERJEE ROAD IST FLOOR, FLAT N0.2 KOLKATA Kolk•ta WB 7000H IN 

Corporate Office: Shop No 128 Supcmall-2 GH-0 Circle, lnfocity, Gandhinagar, (Gandhinagar) Sector 7, Gandhi Nagar, Gandhinagar, 
Gujarat, India, 38200·7 

ClN: LSI I09\\'l11946J>LCO IJ842 

Email: ysl~v~rnsyndicate.in website: https://www.yarnsyndicate.in 
AUDITED BAL..ANCESH£ET FOR ntt YEAR £ND£D Jht M8-tdt, lU24 

(Rs. Jn Lacs except for face value and earning 
per share data) 

Particulnrs As at 31.03.2024 As at 31.03.2023 
A ASSET S 
I Non-Current Assets 

(a) Property, Plant and Equipment 6.21 621 
(bl Capital wurk-m-prol(fess . 

(d)Goodwill . 
(c) Financial Assets -

(i) lnn~stme.nts 198450 
(ii) Trade Receh-ables . 

(iii) Loans . 
(d) Deferred Tax Assets (net) . 
(e) Other Non-Current Assets . 

Sub-total - Non-Current Assets 19!:0.71 6.21 

2 Current Assets 
(a} Im·cntories 2'U2 

(b) Financial Assets 
(i) ln"es1mem - -

(ii) Trade Receivables 253.SG 
(iii) Cash and C:ish Euui\'alents 113.68 8.63 

(i,·) Bank Balances 01hel' than {iii\ above . 
(\')Loans L02 0.00 

(vi) Other current financial Assets 50.9 1.2 

(cl Current Tax Assets (Net) 0. 15 . 
( d) Other Current Assets 307.18 2 .02 

Sub-toti1 l - Current Assets 756.JO 11.85 
TOTAL· ASSETS 2746.81 18.06 

B E0111T\' ANO LIABILITIES 
I Equitv 

(a) Eauity Share Caoital 1275.00 375.00 
(b) Other Equitv lo<J9.78 -41 7,13 

Sub-total - Equitv 2374.78 -42.13 

2 Non ControllinJ?. lnteres1 
3 Liabilities 

Non-Current Li:.bilities 
(a) Financial Liabilities 

(i) Borowmgs 0 
(ii) Trade Payables . 

(iii) Other Financial liabilities (odier than . . 
Llmse specified in Hhcm (b), 10 be specified) 

(b) Provisions 0 8.73 

(c) Deferred Tax Liabilities (Net) 
(d) Other No1rC'u1Tent liabilit ies 

Sub-tot;tl - Non Current Lh1.biHtit.s 0.00 8.73 
4 Curreru liabilities . 

(a) Fmanc1al Liabilities 
(i) Borrowmgs 257.44 43 .23 

(ii) Trade Pay;ibles I I 1.01 2.68 
(iii) Other Financial Liab1h11cs (Current Maturities 

of Long tern• Debi) 
(bl Other Current Liabilities 2.o? 5 54 

(c) Pro\·isions LSO 
(d) Current Tax Liabilities (Net) 0.00 
SulJ-total .. Current Liabilities 372.02 51.45 

TOTAL - EQUITY Al'<'l> LIABILITIES 2746.80 18.05 

- For, YARN SYNDICATE LIMITED 
·~ . . -
&\cat~ ~" 

-
-

~<....: ' 
'' ... I \~ I Ravi Pandva 

Place: Gandhin:tl':trl I ... , J ;. ' J'\lanai!inil Director 

Dato: J0.05.2024 \ .:; \ l Q. DIN: 09~09086 '-"--/ 
--



For, YARN SYNDICATE LIMITED 

Registered Address: 86/2/4, SN BANERJEE ROAD !ST FLOOR, FLAT N0.2 KOLKATA Kolkata WB 700014 IN 
Corporate Office: Shop No 128 Supemall-2 Gll-0 Circle, lnfocity, Gandhinagar, (Gandhinagar) Sector 7, Gandhi Nagar, Gandhinagar, Gujarat, 

India, 382007 
CIN: L51109WBl946PLC013842 

Enrn il: ysl@yarnsyndicatc.in website: https://www.ya rnsyndicate.in 
AUDITED STATEMENT OF CASll FLOW FOR THE YEAR ENOEDJl st Mar<h, 202~ 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Pr-ofit before tax as per Statemenr or Profit and Loss 

AdjuSted for: 

Profl1 on disposal 

Oper<Jt ing Profit before working C-.lpltal c;h:mges 

Adjusted for: 

Tn1de and other reciev;ib1es 

Inventories 

Short Term Loan & Adv.-nces 

Other Current Assets 

Other current liabilities 

Trade and others Payables 

Cash Generated from Operations 

Adjusted for: 

Income Tax (Net of Payment) 

~'et Cash from Operating activities 

6. CASH FLOW FROM INVESTING ACTIVITIES 
Misc Expenditure 

S:lle of fix~d 3SSets 

Investments 

Net Cash flow from lllvesting Activities 

c. Cash flow from financing activities: 

Borrowings (Net) 

Non Current Assets 

Increase In capital 

Increase in Long Term Advances 

Net cash from financing Activities 

Net lncrease/(Oecrease) In ca.sh 

Opening Bal;;i.nce o( Cash & C<lsh e·quivalents 

Closing B;al;mce o( Cash & Cash equivalents 

Place: Gandhinagar 

Date: 30.05.2024 

(Rs. In Lats except for face value ilnd ~rning per shart dilta) 

31.03.2024 

Audltod 

8.08 

0.00 

8.08 

·253.86 

·29.32 

( 1.02) 

(354.86} 

(10.70) 

108.33 

(533.34} 

·0.15 

(533.49} 

·1984.50 

· 1984 .SO 

214.21 

2408.83 

2623.04 

lOS.05 

8.63 

113.68 

Year ended 

For, YARN SYNDICATE LIMITED 

J)_p ~ 
;ri;:::;; 
Managing Director 

DIN: 09509086 

31.03.2023 

Audited 

(16.07) 

·2.94 

(19.0l} 

29.62 

l.27 

(0.15) 

11.73 

11.73 

4 

4 .00 

(11.77) 

·11.77 

3.96 

4.66 

8.63 



Regis 1cred Address: 86/21~. SN BANERJEE ROAD !ST FLOOR. FLAT N0.2 KOLIV\ TA K olkata WB 700014 IN 

Corporal< Office: Shop No 128 Su1101nall-l G H-0 C ircle, lnfocity, Gandhinagar, (Gandhinagar) Sector 7, Gandhi Nagar, Gandhinagar , Gujuat, India, 382007 
CIN: L~ll09WBl946PLCOIJ842 

Email: , ·s l'.Oi)yarruyndkate.in " ,.ebsitc: hups :/JY1·ww.ya rnsymJicace.in 
CONSOLIDATED AUDITED STATDlENT OF PROFIT AND LOSS FOR THE \'EAR £N0£J) Jht M • J"(:h, lHU 

(RJ~ In Lac-J uc~pt for fa.a ·nltlf! and nrnin: pr:.r 
ih.arc data) 

f ur tM Qu.rt.-r £1ukJ F••r tit~ Yur Eadnl 

Sr. N•. Particulars Jt.OJ.20H ll.ll.202J 31.J.l O'll J l.0~2024 Jl.03.202J 

AuditOO Un-Audit1.'d Aud1h:J Aucht.:d Audikd 

I Re\'e1u1e from O~r:nions 247.32 qsi4 390.32 
l Other l 11co111e 104.ui

1 
l.(>4 2.94 108.58 2.94 

3 Tolnl Re.-.m 11t ( 1+2) 351.99 96.89 2.94 498.90 2.94 
4 Ex11e11$ts 

a- Cost of in:uerinl cons urned . 
b. Pun:ha..'ie of stock-in·undc 438.39 66.87 552.9 1 
c. Change in inventories of finished i:;oods. work-in- 1>rocess and stoc:k-in- (608.70) (608.70) 
tmde 
d. Employees benefits expense 30.66 I.OS 2.26 31.71 5,84 

e. Finnncc cosu 43.98 0.02 44,00 
f . Oeprcci:i.tion :ind ;imoniso.tion expense 2.52 2.52 
y. Othrr Expenses 320.77 10.79 2.88 336.22 13. 17 
Tomi E•reuses 227.62 78.7J !'.14 358.66 19.01 

5 
Profil he.fort £xce.plio1rnl lfeuu: and Ex1rnordi1rnry Items and Tax: {3-4) 114.38 18.16 (2.20) 140.25 (16.07) 

6 Share of Profi li(loss) ofosS0<1ote company . 
1 Profit B<fore Tu (S.6) 124.38 18.16 (2.20) l~0.25 (16.07) 

Current T:ax (3.<>9) 3 <)9 

Deferred Tox . 
8 To1al T a1 Ex11t.nses (J.99) 3.99 . . 

9 Profit for the period (7-8) 123.37 14.16 (2.20) 140.25 (16.07) 

10 Other co1npnhens1\'e: mcome net o(tQ:'(C$ -
II Total comprchcnsh-e inrome 11t-1 or t:u~ (9+ JO) ll8.J7 14.16 (2.20) 140.15 ( 16.07) 

owners of the company 63.38 75.25 

non co11trolli11" interest (88.25) 64.99 

12 De1:1ils or cquicy slrnre C'apirnl 

Pt'lid·up equity sh:are capi1al 1,275.00 375.00 

Reserves 1.16695 (417.13) 
Fure ,·ulue of cc111ily .11lrnrc cupillll I0.00 10.00 10.00 10.00 10.00 

IJ E:orni11gs Per Slrnre (EPS) 
a) Ba.•ic 1.56 0.04 0.60 1.70 (0.43) 
h) Diluted "'"'~ 0 04 0.60 0.04 (0.43) 

Notti: 

I 
The ahove consolidl\ted Audited rinaud al statement fo r quarter ended f\.Jarch, 2024 has been reviewed by the Audit Coinmiuce and approved by the Board of Directors at its meeting: held 
on J01h f\13)'. 2024 nnd SH'ltutory Auditors of1l1e Company have audited the same. 

2 
This sltHcmcnl hns been prepared in accordance with the Companies{ Indian Accountin,!:! Standards)Rulc$ 20lS(INO AS) prcstribcd under section 133 of the Companies Act 20 L3 and 
01hcr recoyrnzed occoun1in~ practices and policies to the extent applicable. 

3 IND AS 108 rclt'ltiny to se~ment wise reporting: is Not Applicable :is the Company operates in one primary se1'ment i.c *Tradm~· 

TI1c Figures for 1hc quan cr ended 3 J st march. 2024 are lhc balancing figure between the audited fii:ures of the twelv~ months e nded 3 I st to.latch, 2024 and uo·a.udjted figures for the 
4 quaner a11d ye.r to date fii;ures published upto J 1st December 2023. Cornpany ><quired stake in subsidi;uy on OW03/2024. tl1ercfore fii;urcs relating to that pnod ending till 3 1.03.2024 h.1s 

been cons1derred in the fin:me1al statements. 

5 Figures for the previous )'COV 3.nd qu3rtc:rS have: been r c•groupcd I re.lrranged, \\'ilete\·er necesst'l.ry. 

Pursu•nt to Rcgulauon JO ofSEBI (l1S1mg Obhgataoos and D1sclosme Requirements). Regul•toons 2015 ("tl1e Rei;ulataons"). R.aJ!hts Issue Com1mttce of Directors of the Company in dteir 
meerini: held on Tu.sday. 27th Februosy. 2024 ot the Corporate OITict of the Company SllU3ted • t Shop No 128 Supcrn•ll-2 GH-0 Circle. lnfoc11y. Gandhm•gar- 382007. Gujarat, which 
commenc.d ot 1.00 r ~ I. ond condudcd ot I :45 P.M. mter-alio hod eons•dcred one! appro"ed Allotrnent of I .B0.00.000 (One Cro<e Eii;hty Lolths) Partly Paid-up Equity Shares ,.;lh pa1d·up 
'"''""of Rs S OOI· each ond f•cc value of Rs. 10.00'- e11eh on a !tights baSLS to the 

6 
clis1blc equity shareholders of the Company ~t :a pm:c of Rs. 27 00'- (Rupees Twl?nty Se \'e1\ Only) per equity shMt (includin, a sh.arc premium of Rs 17 00/· per equity share) ln the rauo ol 
24.5 i e 24 (Tw<nly Four) R1i;hts Equity shares for e\'Cf)' 5 (Five) fully pa1dup Equity shares held by the ehgible equity shareholders os on the Record date 1.e. Wednesday, 2~th January. 
2024. Out of issue price of Rs. 27 00/·per n1;hts equity shore. Rs. 13.SOl·pcr rights equity shore 
indudm~ 3 sh:ir' premiu1n of Rs. 8.SO. -pcr nght.s equ11y share had been paid on t'lpplico.tion o.nd 1he b3li:ance amoum sh:ill be payable on 1st and final call at such tirne as may be detennined 
by 1hc Boord i11 coosuhotion \\i tl1 tl1e Rj~hts Issue Committee . The 5'1Jd allotment is pursuonl to the Letter of Offer dated 25th J311u;uy, 2024 and the Basis of Allotrncnt as approved by BSE 
Limited (''BSE"). the Oesi~nated Stock Exclumi:e for this issue. 

For, \'ARN SYNDI CATE L~ITED 

\"1 

- . -
\'\\\C8f• ( ~ -

:n~-
,.. - Ravi Pandya 

Phtrr: C1111lllii11 11g11r ; _/ f I) 
J\.fonaging Oireclor 

Dote: JO.ll~.lOH 

~ ) 
DIN: 09509086 

"-..... / 



for, \"ARN S\"l\D ICAT £ LIMIT £D 

Registered Addrcss: 8612/4, SN Banerjee Road, lst floor , flat No .• : Kolkata WB 700014 
Corpora1c Orfite: Sho11 No 128 Supemall-2 GH-0 Circle, lnfocity, Gandhina~ar, (Gandhinagar) Set1or 7, Gandhi 1'a~ar, 

G3ndhin:1g3r, Cuj:ar:t.t, India, 38200 
CL-;: L~I 109WBl946PLCOIJ842 

Email: ysl@:y:nnsyndicnte.in website: hnps:/f\rnw.y• rnsyndico te. ln 
ConsoHdate Audited Balance Sheet As on list i\lar<h, 2024 

(R.l. l.n L:.~ ucrpt for ltt c_c \ 1tluc and c11n1int s•cr ;-hire dat.:a) 

P~rliculars As ac J 1.03.2024 As at 31.03.2023 
A ASSETS 

I Non-Current ,.\ssots 
(al Prooen\', Plant and Equipment 455.82 6.2 1 
(bl Cao1ital work-in-uro•ress -
d) Goodwill 884.73 
c) Financial Assets . 
i) h1vcstmc111s 1•13.0S -ii) Trade Recch·nbles 

-· ·~-
. -

iii) l oans 1,81 3.84 . 
iv) Other Financial assets 29.45 
d) Deferred Tax Assets (net) -
e) Otl1cr Non-Current Assets 71.50 . 

Sub-total - Non-Current Mscts 3398.40 6.11 
2 Current Asscu 

(al Inventories 5033 .84 
(b) Finontiol A~scts 
1) Jn,•cstmcnl - . 

(ii) Trade Re<:tivablcs 2, 175 S4 
(iii) Cash and Cash Equinlcnts 270.17 8.63 
I\') S..nk Balancts other than (iii) above . 
\')Loans 2402 02 0.00 

(\i) Other current financial Assets 50.9 1.2 
c) Current Tax Assets (Net) 6.67 -
d) Other Current Assets 1147.34 2.02 

Sub-total • Current As•tts 11086.47 11.85 
TOTAL .. ASSETS 14484.87 18.06 

8 EOUITY AN D LIAB ILITIES 
I Eouit\' 

n) Equity Shnrc Copital 1275.00 375.00 
(b) Other Equity 1166.95 -417. 13 
c) Non Con1rolli111! Interest 11 29.18 

Sub-tota l · Eouity 3571.13 -42.13 
2 Non Controllin l!. Interest 
3 tlnbllltlu 

Non .. (;urrent Liabilities 
o) Financial liabilities 
i) BorowinitS 0. 
it) Trade Pt11'ablcs . . -

(iii) Other Financiol liabilities (other than those 81 1.75 . 
snccified in it hem (b ), to be specified) 
(bl Provisions 0 8.73 
c) Deferred Tax Liabilities (Net) 
J) Other Non-Current Liabilities 

Sub-total - !'on Current Liabilitie.• 811.75 8.73 
.a Current li:abilities 

(a) Financial Liobilities 
1) Borro\\'illl!S 1934 03 43.23 
i1) Trade p.,,.bles 6,o+l.C.9 2.68 

' ui) Other Fmanciol Liabilities (CWT<nt Maturities 
of Lon~ ttnn !Xbc) 
(b) Other Current Liabilities 2096.421072 s.s~ 

e) Provisions 26.85 . 
1d) Cum:nt Tu Liabilitits (Net) 0 .00 
Sub-totol - Curr<nt Ll•bilititS !0101.99 51.45 
TOTAL· EQUITY AND LIABILITIES 14484.87 18.05 

-
For, YARN S\'NDICATE Lli\llT ED 

~ 
1lca1. 

11- <..-'. 
~. 

I 
I -Ravi Pundya <D ..,. 

__/ ~ Pince: G1tndhin .. ~ur l\lnn:.i!ing Director \ l'>nte: 30.0~.2024 DIN: 09509086 

'~ 



For, YARN SYN DI CA TE LIMITED I Registered Address: 86/214, SN BANERJ EE ROAD !ST FLOOR, FLAT N0.2 KOLKATA Kolka ta WB 700014 IN 
Cor porate Office: Shop No 128 Supemall-2 GH-0 Circle, I nfocity, G:indhinagar, (Gandhinagar) Sector 7, Gand hi Nagar , Gandhinagar, 

Guj arat, India , 382007 

CIN: L51109WBl946PLC0138.f2 

Email: ysl@yarnsyndica te.in website: ht t ps://www.yarnsynd icate.in 
CONSOLIDAn:u AUDITED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 3ht ~hrch, 20H 

l (Rs. In Lacs except for face value and earning per share data) 
Year ended 

31.03.2024 31.03.2023 

Audited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Pront bcrore tax as per Statement or Profit and Loss 140.25 (16.07) 

Adjusted ror: 

Depreciation 2.52 

Other income ·108.58 ·2.94 

Operating Profit before working capital changes 31.66 (19.01) 

Adjusted for: 

Trade and other recievablcs ·2175.54 

I nventoric-s · 5033.84 

Short Term Loan & Advances (2402.02) 

Other Current Assets (1195.02) 29.62 

Other current liabilities 2109.00 1.27 

Trade and others Payables 6042 .. 01 (0.15) 

Cash Generated from Operations (2623.75) 11.73 

Adjusted for: 

Income Tax (Net or Payment) ·4.17 

Net Cash from Operating activities (2627.92) 11.73 

8. CASH FLOW FROM INVESTI NG ACTIVITIES 
Addition in fixed assets (452.13) 

Other lncornc 106.58 

goodwill on consolidation (884.73) 

Sale of fixed assets 4 

Non Current loans and other non current assets (1,914.79) 

lnvestments · 143.05 

Net Cash Flow from Investing Activities ·3286.12 4.00 

c. Cash Flow from Financing activities: 
IJorrowings {Net) 1890.80 (11.77) 

Non cu rrennancial liabilities 811.75 

Jncreasc in capital 3473.03 

Increase In tong Term Advances 

Net cash rrom Financing Activities 6175.56 · 11.77 

Net lncrease/(Oecrease) In cash 261 .54 3.96 

Opening Balance of Cash & Cash equivalents 8.63 4.66 

Closing Balance of Cash & Cash equivalents 270.17 8.63 

'\1 
- -

0 " ~. For, YARN SYNDICATE LIMITED c .... 
~ & ll n ~ 
7' ~ .. 

Place: Gandhinaga r ~ l'andya " 
Date: 30.05.2024 Managing Director 

- DIN: 09509086 
~ 



rrAl s.r. SA1~1>.t\ & <~<J . 
~) Cl1.·ut~r •rl Ar:,-011ntant~ 

Ind ependent Audi101•'c; Rl'port on Q unrtcr nnd )'l' ar to dote Audited Sr:rndalont: fi11a ncial 
He ults tl f the ~·omr>any pursunnt to the Hcgulntion 33 nnd 5 2 (J( the <)EBJ (Lin ing 
Ohlit?:ition :.ind Di~closurcs Requirements) Rc~ulations, 2f)l:i a -. a me nded 

ro. 
TI1c Bo:ird < f Di recto~ 
YAR." 't DIC \ TE LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

v .. 1e have audited the accompanying Statement of quarterly and year to date Standalone Financial 

Results of YARN SYNDICATE LIMITED (the 'Company') for the quarter ended 31n March, 2024 
and for the year ended 31st March, 2024 (the 'Statement'), attached herewith, being submitted by t he 
Company pursuant to the req uirement of Regulation 33 of the SEBI (Listing Obligat ions and Disclosure 
Requirements) Regulations, 2015 as amended (the 'listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

I. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

II. gives a true and fair view in conformity with the applicable Indian accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information of the Company for the quarter ended 
31 n March, 2024 and for the year ended 31't March, 2024. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibi lities for the Audit of the Standa lone Financial Results section of our report. 
V./e are independent of the Company in accordance with the Code of Ethics issued by che Institute of 
Chartered Accountants of India together with the ethical requirements that are re levant to our audit of 
t he standalone financia l statements under the provisions of the Act and the Rules there under, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

Management's Responsibility for the Standalone financial results 

The statement has been prepared on the basis of the standalone annual financial statements. 
The Company's Board of Directors is responsible for the preparation and presentation of the statement 
that eive a t rue and fair view of net profit arid other comprehensive loss of the company and other 

\!. \.l I, I • . , 
' 

r~ r ·tv J} 
~ .. 

"SIDDHA W ESTON" 9. Weston St;eet, Unit No 320, Kolkata - 700 013 

Office 03340064746 Email spsarda1995@yahoo com 
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\ .-~ t;: \'f c ~n;i; ,;:;('! ";:·r \~E"w ~n:i ar€ fr~(' frorn m~\cri.11 m1~st~tf'l'ti('n!. wh~thr>• 1u0 to fo.id r,• ,. •• n .. 

1- r.=::-2n:'\f •~" ~·;;:P..-,rn: the 8oJrd of Director' arc rcspons1b1e for as:;~:;sing trf" Company':; ao111:, to 
c~-t1 .. u<: ;;~ ;; I=' --. cor-cn, drsciosmg. ;is iipphc.1bl<', matters related t o going conr~rn ar:d ;sir~ ti..., 

ro •s CO:'"Cl:'"" ba~ s cf 2ccr.unling unless the Board of Directors either intend<; to l:awdatP •f"-p Co.,..pary 
or !o ce;:~ ox:;;t•.'.:"'" or has no realistic alternative but to do so. 

The ::,cc.:C c= c re<tcrs are responsible for overseeing the company's financial reporting process. 

Auditors Responsibilities for the Audit of the Standalone Financial Results 

Our ob,ectrves are to obta in reasonable assurance about whether the Statement as a whole is free from 
Mzterial rr1sstatement, whether due to fraud or error, and to issue an auditor's report that includes cur 
op r. O'l Reasonable assurance is a high level of assurance but is not a guarantee t hat an audit 
c:::.,c..icted 1n accordance with SAs w ill always detect a material misstatement when 11 exist s. 
M·~S1atements can arise from fraud or error and are considered material if, individually or in the 
au;re:ate, they could reasonably be expected to influence the economic decisions of users taken on t he 
t::as1s of the StatemenL 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
~~.tp-::osm throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due t o fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion . The r isk o f not detecting a 
material misstatement resulting from fraud is higher t han for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

in ernal control. 

• Obt21n an understanding of interna l contro l relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section l·l3(3)(i) of the Act we are 
also responsible for expressing our opinion on whether the company has adequate 1nterrul 
f1n2ncial controls with reference to financial statem ents in place and the operating cfte<t1ver.ess 

of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonablenes> of Jcrotmtln , 
estimates and related disclosures m ade by the Goard o f Directors. 

·~ 
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S.P. SARDA & CO. 
Chartere d Accountants 

• Conclude on t he appropriateness of the Ooa rd of Directors' use of the going concern basts of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related t o events or conditions that may cast significant doubt on the Company's abili ty to 
continue as a going concern. If we concl ude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to t he rel<Jted disclosures in the financial results or, rf 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on t he audit 
evidence obtained up to the date of our audi tor's report However, future events or condit ions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including t he 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with t hose charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significont audit find ings, including any significan t deficiencies in 
internal cont rol that we identify during our audit. 

We also provide those charged with governance with a statement tha t we have complied with relevant 
ethical requ irements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

The Statement includes the results for t he quarter ended 31" March, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended 31' 1 March, 2024 and the 
published unaudited yea r-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

For S P Sarda & Co., 

Chartered Accountants 
Firm's registration No. 323054E 

~~~~ 
Ankit Agarwal 

Partner 

Membership No. 305132 

UDIN : 24305132BKCQNM2984 

Date: 30/05/2024 

Place: Kolkata 

S DDh..:. l//!::STO ~-J .. 9 Weston Strei:! Unit No 320 Kolkata - 700 013 

O"'ice 03340064 7 ~5 E rnail spsarda 1995@yahoo com 



S.P. SARDA & CO. 
Chartered Accountants 

Independent Audi tor's Report on the Quarterly and year to date Audited Consofidatod Flnanci~ I Results of the 
Company pursuant to Regulation 33 of SEBI {Listing obligations and Olsdosure Requirements) Regulations, 2015, 
as amended 

To 
The Board of Directors of 
Yam Syndicate Limited 

Report on the audit of the Consolidated Ananclal Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial Results of Yarn 
Syndic.ate Li'111ted ('Holding Company') and its subsidiary (the Holding Company and its subsidiary together 
referred t o as " the Group#) for the quarter ended 31'1 March 2024 and for the year ended 31u March, 2024 (the 

'Statement'), attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulat ion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ( t he 
'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the financial statements/ financial information of the subsidiary, the statement: 

I. includes the results of St itched Textiles Limited 
IL is presented in accordance with the requirements of the list ing Regulations in this regard; and 
Ill. gives a t rue and fa ir view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the consolidated net profit and other comprehensive loss and 
other financial information of the Group for the quarter ended 31' 1 March 2024 and for the year ended 
31 '"March, 2024. 

Basi s for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the 
Companies Act, 2013. Our responsibilities under those SAs are further described in the Auditor's Responsibilit ies 
for the Audit of the Consol idated Financial results section of our report. We are independent of the Group in 
accordance v.ith the Code of Ethics issued by the Institute of Chartered Accountants of India together with t he 
eth1c.:I requirements that are relevant to our audit of the consolidated financial statements under the provisions of 
the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code o f Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropria te to provide a basis for our opinion. 

Management's Responsibility for the Consolidated financial results 

The statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the statement that give a 
true and fair view of net profit and other comprehensive loss of the company and other financial information in 
accordance wi th the applicable accounting standards prescribed under section 133 of the Act read w ith relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the lis ting regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance w ith the provisions of the Act for safeguarding of the assets of the Group and for preventing 
and detecting frauds and other irregularit ies; selection an~~ica tion of appropriate accounting policies; making ·. \) \ ~' 

I :....':~--·, ( 
...... ,, ,~ 
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S.P. SARDA '-~ CO. 
Chartered Acc ountants 

judgments and estimates that Jte r('asonablc and prudent; ;ind the design, lmpl1>mentat1on and main cnance of 
adequate internal firiancial controls, that were operating t'ffi:ctlvcly for l'nsurlng the accurdcy .and compteti;>nes5 cf 
the accounting record , rcl <."vant to the prepdration and presentation of the Statement that give a true ant:l fair 
view and arc frt•c from material mlsstat1>ment, whC'thcr due to fraud or error which have been us~d for the 
preparation of the Statement by the Directors of the Holding Company, <1s aforesaid 

In prepanng the Statement the rc~pectivc Board of Directors of the companies included in the Group are 
responsible for assessing the Group'~ ability to continue as a going concern, d1sclos1ng, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective board of directors of the companies included in the group are also responsible for overseeing the 
financial reporting process of the Group. 

Auditor's Responsibilit ies for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered materia l if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• 

• 

• 

• 

• 

Identify and assess the r isks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding company has adequate internal financial controls with 
reference to financial sta tements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting est imates 
and related d isdosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
cond1t1ons that may cast significant doubt on the Group's ability to continue as a going concern. If we 
conclude that a material uncertainty exist s, we are required to draw attention in our auditor's report to 
the related disclosures in the statement or, i f such disclosures are Inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or condi t ions may cause the Company to cease t o continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation. 

~slDOHA WESTON" 9 , Weston Street, Unit No 320, Kolkata - 700 013 
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We • s<:> prcv•de tho5e charged \\1th govetTuOnce with a statement t hat we have complied with relevant ethicaJ 

feG'.1 ~ts rega'"'ding md~dence, and to communicat e wi th them all relationships and other matters that 

.-:;2y reasa'lab~ be thought to bear on our independence, and where applicable, related safeguards. 

\'.'e .1!so perforned procedures in accordance with t he Circular No. CIR/CFD/CMD 1/44/2019 dated 29"' March, 

2Cl9 tSsued by the Secunties Exchange Board of India under Regulation 33 (8) of t he Listing Regulations. to the 
ex~t a?pl1cc;~'e 

Other Matter 

We d10 not auc 1t the financial statements of Stitched Textiles Limited, subsidiary whose financial statements 
1'1dudes total assets of Rs. 12984.76 lacs as at 31s• March, 2024, total revenues of Rs. 4693.40 lacs, total net loss 
a'"ter t.2~ of Ps. 241.46 lacs for the year ended on that date respectively. 

These finanoal stotements have been audited by other auditors whose reports have been furnished to us by the 
Management and our opinion and conclusion on the Statement, in so far as it relates to the amounts and 
disdosures induded in respect of t hese subsidiary, is based solely on the report o f the other auditor and the 
p<"ocedJres performed by us as stated under Auditor's Responsibilities section above. 

Our report on the Statement is not modified in respect of the above m atters with respect to our reliance on the 

work done and the reports of t he other auditor. 

The Statemert indudes the results for the quarter ended 31st March, 2024 being the balancing figure between t he 
audi ted figures m respect of the full financi al year ended 31st M arch, 2024 and the published unaudited year- to

date figures up to the thlfd quarter of t he current financial year, which were subjected to a limited review by us, :is 
requi red under the Listing Regulations. 

for S P Sarda & Co., 

Chartered Accountants 

firm's registration No. 323054E 

~~~ 
Ankit Agarwal 

Partner 

M embership No. 305132 

UDIN ; 24305132BKCQNN2635 

Date: 30/05/ 2024 

Place: Kolkata 
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YARN SYNDICATE LIMITED 
CIN: L51109WB1946PLC013842 

Regd. Office: 86/2/4, S N Banerjee Road 1st Floor, Flat No. 2, Kolkata, West Bengal - 700 014 
E-mail: ysl@yarnsyndicate.in  

Corporate Office: Shop No 128 Supemall-2 GH-0 Circle Infocity, Sector 7, Gandhinagar, 
Gujarat, India, 382007 
  

 
Date: 30th May, 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai – 400 001 
 
Dear Sir / Ma’am, 
 

Subject: Declaration in respect of Unmodified Opinion on Audited Financial Result 
for the Quarter and Financial Year ended on 31st March, 2024 

 
Ref: Security Id: YARNSYN / Code: 514378 

 
We hereby declared that the Statutory Auditor of the Company, M/s. S. P. Sarda & Co., 
Chartered Accountants, has issued Audit Report with Unmodified Opinion on Audited 
Financial Result for the Quarter and Financial Year ended as on 31st March, 2024. 
 
The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide 
notification no. SEBI/LAD-NRO/GN/2016-17/001, dated 25th May, 2016. 
 
Kindly take the same on your record and oblige us. 
 
Thanking You. 
 
For, Yarn Syndicate Limited 
 
 
  
Ravi Niranjan Pandya   
Managing Director 
DIN: 09509086 
   

 

mailto:ysl@yarnsyndicate.in

	Covering
	Financials 1
	Financials 2
	YSL Standalone
	conso report
	Unmodified Opinion

		2024-05-30T21:11:44+0530
	RAVI NIRANJAN PANDYA


		2024-05-30T21:12:16+0530
	RAVI NIRANJAN PANDYA




