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FINANCIAL EXPRESS

After Tesla, Tatas plan JLR
imports under EV policy

“TATA WANTS TO import JLR
(EVs)underthis new policy,’said
one of the two government
sources, who declined to be
named as the company plans
are confidential.

The government met with
car industry representatives on
Thursday to begin finalising a
framework for the policy, the
official said. The meeting was

Tata dominates the
country's small but
growing EV market

attended by Hyundai Motor,
Vinfast, Volkswagen, BMW,
Mercedes, Maruti Suzuki,
Mahindra and Mahindra, Toy-
ota Motor, and others. A Tesla

representativewasalso present.
The official said atleastanother
couple of meetings would fol-
low. Tata dominates the coun-
try’s small but growing EVmar-
ket. Electric models made up
about 2% of car sales in 2023,
with the government targeting
30% by 2030, even as demand
in key markets like the US and
Chinaisslowing. —REUTERS

_ FROM THE FRONT PAGE '

Sugar controversy: Food

regulator to probe Nestle

ACCORDING TO THE report,
Nestle’swheat-based product
Cerelac for six-month old
babies is sold without any
added sugars in the UK and

Germany, but 15 Cerelac
productsanalysed from India
contained 2.7 gram added
sugar per serving on an aver-
age. The sugar content was
declared on the packaging in
India, the report said. The
highest sugar content in the

product was 6 g in Thailand.
In the Philippines, sugar con-
tent was found tobe 7.3 gin
five out of the eight samples
tested and the information
wasnot declared on the pack-
aging,according to thereport.

Govt starts DTC revision

HOWEVER, THERE ARE several
pending reforms, including in
domain of taxation of capital
gains, and simplification of the
tax law provisions.

The DTC should now simplify
rules,rationalise tax rates forcap-
ital gains, tax deducted at source
(TDS),strengthen alternative dis-
puteresolution mechanismsand
streamline personal income tax
regimes, experts said. “The main
task of DTC should be simplifica-
tion. Some of the sections of the
Income Tax Act 1961 have
become unrecognisable duetoso

i
L]

nation by 2047, the sources
added.

The task force appointed by
the Modigovernmentinitsreport
recommended radical changes
which include rationalisation of
personal income tax rates, and

higher short-term taxes. The
holding period forlong-term cap-
ital gains tax is more than 12
months for listed shares/debt
securities,whileitismorethan 24
months for unlisted shares and
real estate, and 36 months for
debt mutual fundsand securities.

“Over the years, the capital
gainstaxationregimeinIndiahas
become complicated withvarious
buckets, periods, different tax
rates and indexation benefits,”’
said Mihir Gandhi, partner, tax
and regulatory services, BDO
India. Similarly, the TDS regime
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED

MARCH 31, 2024

(¥ fn Lakhs uniess olherwise staled) |

Particulars

For the guarter ended

Far the year endead

31-Mar-24
{Audited)

3-Dec-23 © 31-Mar-23

[Redar note 7 1Unaudiled];[mhme &

3 -Mar-24 | 31-Mar-23
| {Audited)

(Audited) | (Audited) |

Total Income from Operations

23118

17750 | 10475 41026

ibefore Tax, Exceplional and / ar
_|Extracedinary #iems)

Mt ProftiLoss) for the: period befone Tax

Met Proft! {Laoss) kar the uu;il.:r.d tE‘ILH‘E Td.:l:
iafter Exceptional and/ or Extracrdinary items)

89.26

132,54

13254 | 9028 (30.57) |

Mt Proft'|Loss) for the perod after Ta

results and this extract were reviewed by the Audit Committee and approved by the
Board of Directors of the Company at the meeting held on 18th April 2024. The full
format of the Statement of Audited Financial Results are available on the
Company's website (www.gujarathotelsltd.in) and on the website of the BSE
Limited (www.bseindia.com).

b) The Board of Directors have recommended, subject to approval of shareholders a
dividend of I 2.50/- per Equity Shares of I10/- each for the financial year ended
31.03.2024

Registered Office:
WelcomHotel Vadodara, B.C.Dutt Road,

Alkapuri, Vadodara-390007 Sd/- Sd/-
Date : 18th April, 2024 Nitish Goenka Anil Chadha
Place : Gurugram, India Chief Financial Officer Chairman

For and on behalf of the Board

one: - ax:

manyamendmentsinthelast50-  stability in the tax system,with-  has become very unwieldy. Cur-
NATIONAL STANDARD {lN D |A} LIMITED G U J AR AT H OT E Ls LI M I T E D 60 years,” said Sudhir Kapadia, outannual changesinrates.The rently,thereare 33 sections deal-
e L] %?FL'::EE&%H__ : : Website: www.gujarathotelsltd.in | E-mail: ghlinvestors@yahoo.co.in Partner, EY India Tax & Reglﬂa' committeealsoproposedwaysto  ingwith36 differenttypes OfpaY'
Hegd, “"“‘;?J:n‘*ﬁ- ;'t;";‘ir' iﬁéﬁf ‘?:.M”QTSE?"}E%TE' ﬁf‘ﬁ?ﬂ%gﬂm" Circle. Extract of Audited Financial Results for the Quarter toryServices.Oneareathatwould  reduce disputes around theresi- ments to residents where TDS
. WL . i w THLLL . ¥ : 3 3 _ o) (0]
Wit Al v el TNl i oot and Twelve Months ended 31st March, 2024 Cinta] requlr(; attfntlon is aligw the gence versus si)urEe ruleb pf ti}.ca rates Var};.fromt(t)l.l Yoto 30 /0.. In
EXTRACTS OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND exemption-free personalincome  tion, removal of ambiguities —some sections, there are varying
YEAR ENDED 31-MARCH-2024 T months Twelve Corresoondin tax,introducedin FY20,andbut-  aroundthedefinitionoftheterm ratesof TDSwithin the same sec-
[ Inlakha unless olfveraioe stated) S 3 p h J tressedin FY24,wouldalignwith ~ "income",which have been areas  tion depending upon status of
r—— e ' Particulars ended | Months ended months the task force report,which pro-  of litigation for decades.“Taking  payees/nature of payments.
For the year ended N ded
5 31-Mar24 | 34Dec23 | 31Mar23 |31-Mar24] 31-Mar-23 . 31.03.2024 31.03.2024 enae osed a different slabs structure  cues from the recommendations With the government able to
Particulars P . . . . . & .

No. (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited) 31.03.2023 andreliefsforthoseearningupto  ofthetaskforce,DTCcouldunveil digitally track transactions on a
(Refer Note 2) (Refer Note 2){ {177 Totat tcome from Operations 18937 6332 7314 55 lakh/annum. a progressive tax regimewithan  360-degree basis, the TDS rates
1| Total Income froem Operations 983.08 | 1BB155) 123409 | 3789.26| 279204 {2 tetProfitHtossi-for the-period "As faras corporatetaxiscon-  expectationtoreinventasimple, should be modest with three
2 | Met I;r-::ﬁ*. for the peniod before Tax (before 571.71 B57 40 38077 | 1.884.73] 120177 (before Tax, Exceptional andjor cerned, exemptions are being fair,conducive and enforceable  slabs, ie, salary at normal slab
Tax, Excaptional E"‘-ﬂ.-' or Extraordinary fems) Extraordinary items) 177.63 585.27 161.82 removed, and almost all have taxlaw, said Sandeep Jhunjhun- rates,lotteriesand horseracewin-
3 Em";_ﬂ:;m P::‘Ei,ﬁﬁ;f: e STLTT ) ESTdB)  ORRTT | LIBT3 120077 (3)| Net Profit | (Loss) for the period migrated to the new scheme.So,  wala, M&A tax partnerat Nangia  nings at 30% and all other pay-
1IN Pr;:nﬁr : MI i P "Eﬂ'EI - 42208 0162 S e e before tax (after Exceptional andjor for individuals, what should be  Andersen LLP. “With extended ments at 2%, Kapadia said. This
el e o St ' i Sl ' Extraordinary items| 177.63 585.27 161.82 done is to ensure that 100% of ~ digital frontiers, the proposed  will benefit the assesses, whose
5 | Total Comprehensive Wcome for the period 42208 ag2| 26972 | 147388| 2477 (4)| Net Profit | (Loss) for the period after tax the taxgayers e.mb1jace the new new legislation gould possibly wo;:kmg capital will not suffer
[iComprising Profit for the period (after tax) (after Exceptional andJor Extraordinary scheme,”Kapadia said. witness material elements whilethegovernmentwouldsave
| Oty Compraienshve oo bl 1 | items) 134.18 479 94 194.37 However, most proposalsin ~ around territorial nexus and onhuge interest paid at 6% per
6 | Equity share capial {Face Value of ¥ 10 each)]  2000.00 | 200000 2000.00 | 2000.00] 2000.00 Mo Totar Camprenensive Tcame Tor The feria the earlier DTC drafts have source-based taxation having annum along with tax refunds

TN e AT g AU rozeie) 2391373243087 (Comprising Profit | (Loss) for the period already been implemented by regard to the rapidly changing eachyear,headded.
el b T s J fafter tax) and Other Comprehensive way of the annual amendments  economicenvironment; he said. In2019-20,direct tax refunds
;i FﬂiTgﬁffE;_%ﬂi{Eiﬁﬁﬁﬂff I gt 21' e e W 2 Income (after tax] 134.18 479.94 194,37 totheI-TActscarried outinrecent Analysts are of the viewthat ~ of more than ¥1.7 trillion were
o BT EquiTy Share Capitat TI8T5 TS 7T years.Apart formthe: cutincorpo- jche DTC should s.implify the cap- issued with an interest payment
1 The dbowe s an extract of the detsiled format of Cuarady Finsncial Resul fled with the Stock Exchange ander Regulatian 33 {77 Reserves Excluding Revatuatiom Reserve 403477 rate tax rates, some instances are ital gains tax regime to ahgn the of a burden of an additional
of the SEBI (Listing Oblgations and Disclosure Requremenis) Reguiations, 2015. The ful formet of the Cuarterly Finarial (8T £y Per StaTe ot -107-zach theintroduction of GeneralAnti- tax rates and holding period 23,000 crore. Income tax
Rasulis are availabie on the wabsias of EEE Limitad ia. www.bseindia.com and af the Company i.e. weaw.rsil nE.t.n. a) Basic 2 354 12.47 3.8 Avoidance Rules (GAAR) pI’OVi- across asset classes. refunds grew 12.7% on year to
2 ;hfalsﬁ r{fnﬁriﬂnﬁ;a;m E_:rIiE-:i:r’ :::Ea{rd ;g: j.; HE::;EE 'En’f'ﬁlﬂ;;: T;ELE-ET:;:E:E;:"; ?:“;”EE;’:’; b) Diluted () 3'5 1 ’ 2' 17 3' 28 sions, taxation of indirect trans- Currently,thelong-termcapi- about ¥3.4 trillion between April
sl v BT Kot . = ' ' ' fers, and scrapping of tax on talgainstax(LTCG)ismorebenign 1, 2023, and March 17, 2024,
For-and on behalf of the Board of Directors of Notes dividend distribution tax. The onlistedshares,whileothertypes reflecting a higher interest bur-
Naticnal Standard (India) Limited . : U revamping of direct taxeswould  of assets, including real estate, den for the government and

Sd/- a) The above is an extract of the detailed format of Statement of Audited Financial . . . . . . .
Smita Gh . . : . alignwith the economicneedsof  attract the tax at higherrates,so  higher blockage of working capi-
_ THER Y Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing . : .
Place : Mumbai Chairperson Obligati d Discl Requi ts) Regulations, 2015. The detailed financial the country in the current sce-  the taxpayers have to hold these  tal for the businesses due to high
Date: April 18, 2024 DIN:02447362 'gations and TISCIoSUre Hequirements] hieguiations, - e getaried tinancia nario to make India a developed forlonger periods to escapethe  TDSrates.

Branded jewellery stores set to mushroom

INDIA IS ALREADY the
world’s second-biggest market
for gold used in jewellery, and
demand isunlikelytowaverwith
areportbyKnight Frank showing
the number of ultra-high net
worth people with assets of $30
million or more growing 11% in
2021 fromayear earlier.

That figure is expected to
jump by about 39% in 2026,

while individuals with wealth of
atleast $1 million is forecast to
surge by about 77% during the
five-year period,it said. The Metal
Focus survey of retail jewellery
chains says that the expansion
plan needsloads of capital which
include moneytostockjewellery.

Expansion by the top five
players will need working capital
forbuilding stock. Thiswill trans-

late into a minimum of 30-50
tonnes of fresh inventory, bene-
fiting the jewellery manufactur-
ers. Given the history of fraud in
this sector,banks tend to be cau-
tious with regards to lending to
the gems and jewellery industry.
In view of this, the survey said,
many small chains with 15-20
stores also looking at the capital
market route.

(afer Exceptional and /! or Extracrdinary items) 89926

Total Comprehensive Income Tar the

110,680 | (30.57)

period [[Comprising Profit / (Loss) Tor
the perliod (after tax) and Other

Infy slashes

Comprehensive Income (after Tax)] 11060 | 98,26
Equity share capital (Face Valus of ¥10each) 1500 | 1500 315.00 reve nue
Resenves (excluding Fevalaion Resene) °
as shown in the Audited Balance Sheet {1,221_68) d
Eamings Per Share (Face Value of $10 each) gUI ance
(not annuaksed) Basic and Dilutad a5 315 Q.45 Bajai Autn Limited
NOTE % Verticals pla
| The abovs is an exiract of the detailed format of Financia! Aesult for the guarer and year ended March 31, 2024 fled CIN: L65903PN2007PLC1 30076 REVENSE ]?I;OMITSI
VAR K ctanc Lo i o g:alh¢$sli1i Ohetons s Discoaas Eaqimeots | Pigilaiont Registered Office: Mumbai - Pune Road, Akurdi, Pune 411 035 | Website: www.bajajauto.com tical. the £ 1 argest
& &z amended. The full farmast o niancial Rasult for the quarer and year andad 31, 2024 are avalable 4 = B I = b . y = vertica e rinancial services
ofi e ibled ol ESE Livbed L6, o hsstdlaioom & ol A Py |, wavi sanalindoarin E-mail: investors@bajajauto.co.in | Telephone: +91 20 27472851 | Fax: +81 20 27407380 sawa 140 Josequential declinein
The figures for the quarer ended March 31, 2024 and March 31, 2023 represents the balancing figures besween 1he 5 - - - :
aslod et it sepact-tf s il arcil ol i s reviensil publgivad yer-dnatile. g 1o the i miarke Extract of consolidated audited financial results for the quarter and year ended 31 March 2024 constant currency terms. Life
of the respective financial year sciences, retailand manufactur-
For and on behalf of the Board of Directors of @ In Crore) ing fell 0.2-0.3%, while sales
ShRatiiimr Enthprison: Linget from the communications ver-
e Eanhr%iﬁg_angﬁ:gr Quarter Quarter Year Year tical, the third-largest after
Date : 18-April-2024 n=u o “gﬁ; Particilars ended ended ended ended retail,expanded by 0.9%in con-
5 ; 31.03.2024 31.03.2023 31.03.2024 31.03.2023 stant currency terms.
AXIS FINANCE LIMITED ——(Andited) P D e e  Revenue from energy, utili-
CIN: U65921MH1995PLC212675 ties, resources and services,and
Regd. Office: Axis House, C-2, Wadia International Centre, P.B.Marg, Worli, Mumbai - 400025 Total revenue from operations 11,554.95 8 0929 23 44 870.43 35,455.38 hi-tech segments, saw an
Tel.: 022-43255004, Email ID : info@axisfinance.in, Website : www.axisfinance.in increase of 0.2% and 0.3%
Ions 306.45 a37,642.90 : ) e
EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2024 Revenuea from operations and other income 11,914.94 9,182.73 46,306.45 v ' respectlvely.The company also
(Xin Lakhs) Profit before exceptional items and tax 2,605.75 2,160.11 10,040.04 7.841.98 said itwas seeing strong traction
Quarter ended Quarter ended Year ended ; ; inthegenerativeartificialintel-
Profit before tax 2,605.75 2,160.11 10,040.04 7.841.9 i
ﬁ; Particulare March 31,2024 | March 31,2023 | March 31, 2024 “ ' : ' ' B ligence (GenAI)spaceandadded
' Audited Audited Audited Profit for the period (after tax and non-controlling interast) 2.011.43 1,704.74 7, 708.24 6,060.21 thatitwasincreasingits market
1 | Total Income from Operations 89,914.26 71,000.87 3,15,413.35 Total comprehensive income (Comprising Profit for the MR e #1555 s Shal:‘elnthlsspherewlthoutdls_
2 |Net Profit/{Loss) for the period (before Tax, period and Other comprehensive income after tax 2,080.26 855.29 8,412.2¢ 6,613, closing revenue numbersordeal
Exceptional and/or Extraordinary items) 20,726.01 23,678.20 79,454.94 _ . _ = ; size.“Our capabilities in genera-
3~ |Net Profit{Coss] for the period before fax Paid-up equity share capital 279:18 282.96 279.18 282.96 tive Al continue to expand. We
(after Exceptional and/or Extraordinary items) 20,726.01 23,678.20 79,454.94 Other equity as shown in the Audited Balance Sheet 08 6573 93 09,078 58 are working on client pro-
4 |Net Profit/(Loss) for the period after tax of previous year ' . ' ' grammes, leveraglng large lan-
(after Exceptional and/or Extraordinary items) 16,254.43 17,899.81 59,720.07 guage models with impact
5 | Total Comprehensive Tncome Tor the period Basic and diluted eamings per shara () 74 9 80.3 079 7 912 5 across software engineering,
[Comprising Profit/(Loss) for the period (after tax) (not annualised) (Face value of ¥ 10 each) h ' o o process optimisation and cus-
and Other Comprehensive Income (after tax)] 16,206.98 17,884.42 59,621.49 tomer support,” MD and CEO
- - T )
6 |Paid up Equity Share Capital 62,706.38 59,087.39 62,706.38 ey stardbions francial infarmation :dhers belbw: Salil Parekh said.
7 |Reserves™ (excluding Revaluation Reserve) 3,44,158.13 2,58,075.70 3,44,158.13 The revenue contribution
8 |Securities Premium Account 1,23,703.04 9724212 1,23,703.04 (% In Crora) from North Americaand Eur
9 [Net Worth 4,06,864 51 3,17,157.09 4,06,864.51 ;om0 q h'f ca ‘}f ope
10 [Paid up Debt Capital/Outstanding Debt 27,94.308.77 20,00,183.56 27,94,308.77 Quarter Quarter Year Year lm&?m"ed»‘{;’ e ferer;lue ‘-’Oﬁ
11 [Outstanding Redeemable Preference Shares : - - Pl ended ended ended ended India and the rest ot the wor
12| Debt Equity Rafio 587 531 587 31.03.2024 31.03.2023 |  31.03.2024 31.03.2023 i?{‘g’ at€16011fne-Th§ fft‘ﬁue con-
13| Earnings Per Share (of < 10/ each) e dited Auvite Audite ribution rrom NO merica
(for continuing and discontinued operations) { ) A ) [ d [ d rose 0560/9 ona C%nsta.n(‘; Cllllr_
1 Basic: 259 3.08 9.93 ST = 8 rency basis to 59.6% and that
2. Diluted: 2.59 3.08 9.93 SRR hkers : IHbe. ek Sol Al At e T from Europe increased 0.4% to
14| Capital Redemption Reserve - - N Total revenue from GDDFE&’[I{H‘IS 11 .484.68 8.,904.72 44 685,23 36.42?.6& 28.6% in the quarter ended
15| Debenture Redemption Reserve™ Ravenue from operations and other income 11,833.34 9.164.55 46,087 .68 37,609.02 December.Infosysalsodeclared
8PS Serice Soverege Rk Profit before exceptional items and tax 2,541.57 1,886.50 9,822.01 7,408.64 a fl}z;‘lhd“’ldecflld of 520 per
nterest Service Coverage Ratio . . - equityshareandaone-timediv-
*Includes Securities Premium Account Proft before tax €,941.57 1,886.90 9,822.01 7,408.64 idend of X8 per share.
*#*l:lottAlololif»jabcllet be disclosed Rogulation 524 of the SEBI (L 4 Other Discl Profit after tax 1,836.00 1,432.68 7.478.79 5,627.60
ot required to be disclosed as per Regulation of the isting an er Disclosure 3 ; : Reven maroin
Requirements) Regulations, 2015 Basic and d|Iuted_earn|ngs per s_hafe 7 685 50.7 064 .6 197.3 eve .ue & margin woes
Notes: (not annualised) (Face value of ¥ 10 each) . While the company saw the
1. The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges hlgheﬁt‘eVel' deal wins in FY24,
under Regulation 52 of the Listing Regulations. The full format of quarterly financial results are available on the The above infarmation has been extracted from the detalled Quarterly / Annual Financial Results which have been reviewed by the Audit Committee, it is still not confident of grow-
: _\I/_vhebsLt)eso?the BS||E L|m||ttedh(WW\a/.bse|nd!a.co(rjn)a(r;dAX|s Flnar(ljczlgmtléedA(V\év_\;\AéaXIsfll?tancet.T). finc hald approved by the Board of Directors and filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure ingitstoplineatasimilarpacein
. The above financial results have been reviewed and recommended by the Audit Committee atits meeting he i) IaBan = Tha full f i _ i : - : .
onApril 17, 2024 and approved by the Board of Directors at its meeting held on April 18, 2024 and are audited F!e'quw,,.l'rler:ts.- HEQ!J:E' I._; i Et' im:' U:Fh.. fl"'"; fjil;nair[}féhe Gu?fjteil’eﬂ _.i.nr“‘ual ZTE.TGIT H_ESUHS R i e the“ZA(;Z‘fufl lsgilk at the start of
by the statutory auditors, as required under the Regulations. www. nseindia.com and www.bseindia.com and on the Company's website www.bajajauto.com . :
3. Forthe items referred in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to " . FY25,we see that discretionary
the BSE Limited and can be accessed on www.bseindia.com. By order of the Board of Directors spendingin digital transforma-
4, Preyig;Js pe?od /yearfigures have been regrouped / rearranged wherever necessary to conform to the current For Bajaj Auto Limited tion is at the same level,and see
periodiyeartigures. For and on behalf of Board of Directors the focus on cost consolidation
AXIS FINANCE LIMITED Pune Niraj Bajaj to continue...large deal wins in
Binin K sSd’; Date: 18 April 2024 Chairman financial year 2024 will help us
Place: Mumbai R e G in financial year 2025, Parekh
Managing Director & CEO . | .
Date: April 18, 2024 DIN: 06416744 said,addressing the media.

f-inanci“.ep. .in
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